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RECORDATION REQUESTED BY: |

National Bank of Commaerca of Birmingham
1927 First Avenus Nerth
P.O. Box 10888

Birmingham, AL 35202

WHEN RECORDED MAIL TO:

ational Bank of Commerce of Birmingham ;
1927 First Avanue North .
P.O. Box 10888
Birmingham, AL 35202

SEND TAX NOTICES TO:

William Glann Scott and Annle Ruth Sooft
720 Mohlcan Place
Bimingham, AL 35314
nah SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

'. MORTGAGE

THIS GAGE 4S DATED MARCH 10, 1892, betwesn Wiliam Glenn Scott and Annie Ruth Scoft, unmarried

man aduumarried woman, whose address Is 720 Mohican Place, Birmingham, AL 35214 (referred to below as

*Grantor”); and National Bank of Commerce of Birmingham, whose address Is 1927 First Avenue North, P.O.
) Box 10686, Birmingham, AL 35202 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, grants, bargains, sells and conveys to Lender all of Granor's right,
. lite, and Inlerest in and 1o the following described real property, together with all exisiing or subsequently erected or affixed buildings, improvements
‘ and fixtures; all easemenis, rights of way, and appurienances; all waler, waler rights, watercourses and ditch rights (including stock in utlities with ditch
or irmgation rights); and all other righta, royalties, and profits relating 1o the real property, including ﬁtl'hgut imitation el minarals, oll, gas, geothermal
and simitar matiers, located In Shealby County, State of Alabama (the "Real Property”):

Parcel I: Lot 2, according to the Survey of South Cove, ist Sector, as recorded In Map Book 15, page

48, In the Probate Office of Shelby County Alabama. Parcel H: Lot 1-A, according to a resurvey of Lot 1,
" south Cove, 1st Sector, recorded In Map Book 16, page 4, In the Probate Office of Shelby County,
' Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or Its address Is commonly known as Highway Shelby One, Bessemer, AL 35023. The Real
Property lax identification number is 12-9-32-0-000-003.

Grantor presently assigns 1 Lander e -of Grantora right, titte, and intevest in and o all eases of 1he Property and ak Rents rom the Property. In
addillon, Grantor granis 10 Lender a Uniform Commercial Code security interest in the Personai Propesty and Rents.

inEFIHI'ﬂﬂHB. The lollowing words shall hava the following meanings when used in this Morigage. Termmw not otherwise defined In this Morigage shal
.have the meanings atiributed to such terms in the UnHonm Commercial Coda. Al refarences 10 dollar amounts shall mean amounts in tawtui money of-
Ihe Unilad Stalea of America.

Grantor. The word "Grantor means Willam Glenn Scott and Annla Ruth Scott. The Granior le the morigagor under this Morigage.

Guarantor. The word "Guaranior” means and includes without mitation, each and sl of the guarantors, sureties, and accommoadation partea in
connéction with tha Indebtadness.

Improvements, The word "Improvemenis® means and Includes without fimitation all existing and future improvemants, fictures, bulldinge,
siructures, mobile homes affixed on the Real Propeaity, facililes, additons and other conatruction on the Raal Property.

indebtednass. The word "indebiadnass” means all principal and lnerast payable under the Note and any amounts expandad or advanced by
Lender to discharge obligetions of Grantor or expenses incured by Lender 10 entorce obligations of Grantor under this Morigage, logether v.jth
Imeraat an such amounis as provided in this Mongaga. .

Lender. The word "Lendar” means Natlonal Bank of Commerca of Birmingham, #s successors and assigns. The Lender is the morigagee under
this Mortgagea.

Mortgage. The word "Morigage” means this Morigage belween Grantor and Lender, and Includes without lmitation all assignmants and security
interest provisions relsling 1o the Personal Property and Rents. .

Note. The word "Nols” means the promiseory note or cradit mm dated March 10, 1002, In the original princlpal amount of

$49.500.00 from Granior %0 Lender, logether with all ranewals of, extensions of, modifications of, reflnancings of, oconsolidationa of, and
wba;ltuﬁnnn for the promissory note oF agreement. The maturity date of this Morigage is March 5, 1883. NOTICE TO GRANTOR: THE NOTE
CONTAINS A VARIABLE INTEREST RATE.

K Personal Property. The words "Perscnal Propaity” mean all squipment, fdures, and other articies of personal property now ¢r hareafier owned

! by Granior, and now or hereatier atiached or alfixed to the Reeal Property; logether with all accessions, parts, and additions 10, s replacamanms of,

: and all substitutions for, any of such property; and together with all proceads (inciuding without Wmitation alf insurance proceeds and refunds of
premiums} from any sala or other disposition of the Property.

| Property. The word "Propery” meana collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the propenty, interests and rights described above in the “Grani of Morigage” section.

¥ . Retated Documents. The words "Relaled Documents” mean and Include without kmitation sl promissory notes, credit agreements, loan
agreaments, guaranties, security agreements, morigagas, deads of truet, and all other instruments, agreamente and docurnents, whather now of
3 heraafter existing, exacuted In copnaction with the Indeblednaess. |

800k 330ese B78
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Rents. The word "Rents® means all present and future rents, revenues, income, lesues, royaltias, profits, and other benefits derived from the
Proporty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I8
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE HELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor ehall pay 1o Lender all amounts secured by this Morigege
as thay baecome due, and shall sirictly perform all of Grantor's obligations under this Morgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agroes that Grantor's possassion and use of the Proparty shall be governed by the
_loliowing provisions:

Poasession and Use. Untl in default, Grantor may remain In mnmdmnmuimmmmwmﬁmmmm
Renls rom the Property.

Duly 10 Maintaln. Grantor shall maintaln the Property In lenantable condition and promptly periorm all cepaim, raplacements, snd malntenance
necassary o preserve ie value.

" Hazardous Substances. The tenms "hazardous waste,” "hazardous substance,” "dispcsal,” "release,” and "ilweatened relasse,” as uwed in this
Mortgage, shall have the pame meanings as sel forth in the Comprehensive Environmental Response, Compensaiion, and Liability Act of 1880, &8
amended. 42 U.S.C. Section 0601, et seq. {"CERCLA"), the Superfund Amendments and Reauthorization Act of 1886, Pub. L. No. 96-489
{(“SARA", tha Hazardoun Materlals Transportation Act, 48 U.5.C. Section 1801, ol seq., the Resource Conservation and Racovery Act, 48 U.S.C.
Sacllon 8801, ol 56q., or olher applicable state or Federal laws, rules, of regulations adopted pursuant to any of the foregoing. Granior represants
. . and warrants lo Le der thal; (a) Dwring the period of Grantor's ownarship of the Property, thare has been no use, generation, manufachure,
» .+ storsge, raatment, diaposel, release or threatened relaase of any hazardous wasta or subslance by any perscn on, under, of about tha Property,
(b) Grantor has no knowledge of, or reason to believe that thete has bean, excep! ag previously declosed to and acknowledged by Lender in
writing, {I) any use, generation, manufacture, storage, Ireatment, disposal, release, or threatened release of any hazardous wasia of subslance by
) any prior owners or occupants of the Propery or (i) any actual of threstaned litigation or claime of any kind by any person relaling 0 such
h mattars; and {c) Excapt as previously disclosed 1o and acknowiedged by Lender in wilting, (J) neither Grantor nor any tenant, contractor, agent or
other authorized user of the Property shall use, generala, manufaciure, store, treat, dispose of, or releasa any hazardous waste or substance on,
¢ under, or about the Froperty and (i) any such mclivity shall be conducted in compliance with all appiiceblo fedorsl, stala, and local laws,
wa roguiations and ordinances, Including without fimitation those taws, regulations, and ordinances described above. Grantor authorizes Lender and
2 its agents 1o enter upon the Property 1o make such inspections and tasiz as Lender may deem sppropriate 1o determine compllance of the
2= Property with this section of the Mongage. Any inspections or tests made by Lender shall be for Lender's purposes only and shall not be
construed to creala any regponsibility or kability on the part of Lender fo Granior of 10 eny other parson. The representations and warranties
o containad herein are based on Grantora due diligence in investgating the Propery for hazardous wasta, Grantor horaby (a) releases and walves
any fulure claims against Lander for Indernnity or contributicn in the event Graniol becomes fable tor cleanup of other costs under any such laws,
- Bnd (b) agrees 1o indemnity and hold harriless Lender against any and al clalme, losses, Eabilities, damages, ponalties, and exponses which
=] Lender may directly or Indirectly sustaln or suffer resulting from & braach of this section of the Morlgage of &3 & COnSequance ol any usa,
S5 genaration, manufaciure, slorage, disposal, release or threalenad releasa occuring prior 0 Grantor's ownership or intarast in the Property,
whather of not the sama was or should have been known to Grantor, The provisions of thig section of tha Morigage, inchuding the obligation 10
indemnity, shall survive the payment of the indeblednass and the salisfaction and reconveyance of the llien of this Morigage and shall not be

aftecied by Lendar's acquisition of any interest in the Property, whether by foreciosura or oiharwiss.

Nulsance, Waste. Grantor shall not cause, conduct or parmit any nUISANCe Nor Commi, permit, or suffer any stripping of or wasie on of o the
Propaity of any portion of the Property. Specifically without Emitation, Grantor will not remove, or grant 1o any other party the right 1o remove, any
tmber, minerals (including oll and gas), soll, gravel or rock products without the paor writien consent of Lender,

5 Removal of Improvements. Grantor shail not demadlish of remove any Improvements from the Real Property without the prior written consem of
Lender. As & condltion to the removal of any Improvements, Lender may require Grantor 1 make arrangements salisfactory 10 Lender 1o replace
, BUGh Improvements with Improvements of a1 least aqual value.

; Lender's Right to Enter. Lender and its agents and represeniatives may enied upon the Real Property ai sl reasonable Wmes 1o atlerd
. Lander's interesls and 10 Inspect the Property for purposes of Granio:'s compllance with the terms and conditions of this Maorigage.

- Compllance with Governmental Requirements. Granior shall promptly comply with all laws, ordinances, and regulations, now of hereafter i
"4 afiact, of al governmental authotities appiicable 1o the usa oF OCCUPANCY ol the Property. CGrantor mey contest in good laith any such law,
" ordlnance, of regulation and withheld compllance during any proceeding, Inchuding sppropriato appotie, $0 long as Grantor has notified Lender in
. wiiling prior 1o doing 80 and 50 long as, In Lander's sole opinion, Lender's Intarests In the Property are nol joopardized. Lender may require
Granlor 10 post adaquate security oF & suraty band, reasonably satisiactory 1o Lender, 1o protect Lander's interesl.

Duty to Protect. Granior agrees neliher 1o abandon nof leave unatiahded the Proparty. Granior shall o all other sacts, In :dﬁﬂunhﬂmnﬁh
set forth above in thie section, which from the character and use of the Proparty are reasonably necassary 10 protect and presefve tho Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at lis oplion, declare immediately dua and payabla all sums securad by thia Morigage upon he
sale or ransfer, without the Lander's prior-writien consent, ol all or any pari of the Real Property, or any inlerest in the Real Proparty. A "sale Of
trangfer® means the conveyance of Real Property or any right, tile or intarest thereln; whethar jegal or equitable; whether voluntary of lnvoluntary,
whathar by oulright sale, deed, Instaliment sale contract, jand coniract, contract for deed, leasahold lntarest with & torm groeater than three (3) years,
lease-oplion contracl, or by sale, assignment, or transter of any beneficial interast in of o any land st holding tite 1o the Real Proparty, or by any
other method of conveyance of Real Property interest. #f any Grantor js a corporation of parinership, transier alao inchides any change in ownership of
more than twenly-five percent (25%) of the voling stock or partnership intoresta, as the case may be, of Grantor. However, this opikon shall not be
exercised by Lender it such exerclee ls prohibited by faderal law or by Alabama iaw,

TAXES AND LIENS. The folowing provisions relating io the taxes and lana on the Propary are a part of this Morigage.

Payment Granlor shall pay whan due {and in all evants prior 10 delinquency) all taxes, payroll laxes, special taxes, assessments, water charges
and sewer seivice charges levied against or on account of the Proparty, and shall pay when due all claims for work done on or for services
renderod or matarlal furnishad so the Property. Grantor shall maintain the Property tree of all Bens having priority over or aqual io the interesi of
Lender under this Morigage, excepi for the lken of taxes and assessnanis not due, and except ae otherwise provided in the following paragraph.

Right To Contest. Grantor may withhokd payment of any tax, pesessment, of claim in connection with & good falth dispute over ihe obligaion 10
pay, so long as Lender's interest in the Property is nol jeopardized. if a ien arises or is fied as a resull of nonpayment, Grantor shall within fifteen
(15) days after the %en arises or, if a llen is filed, wilhin fiftean (15) days ater Grantor has notica of tha fillng, sacure the discharge of the llen, of #
ragues nder, daposit with Lender cash or a aufliuianHm}f bond or other security satisfactory 1o amount sufficient
- 4o diec Hon plus any costs and attorneys’ lees or © that could accrue as a resull of a foreciosu under the Ben. in
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anymntad.ﬁrlntnrmuldahndMmdmwmahmmepwmmmﬂmmw. Granior shal
name Lender as an addiional obligee under any surety bond furnished in the contest proceadings.

Evidence of Paymant. Grantor shall upon demand furnish 0 Lander satistaciory evidence of peyment of the taies of assessments and shal
authorize the appropriate governmental official to doliver to Lendar at any time a writlan stalement of the taxes and assessmenis against the
Property. |

Notice of Construction. Granior ghalt notily Lender at least fifleen (15) days belore any work Is commenced, any services are furnished, or mny
maleriala are supplled to the Property, if any maechanic’s Hien, maleriaimen’s llen, or other llen could be asseried on accoun of the work, services,

or materials and the cost exceeds $2,500.00. Grantor will upon request of Lender furnish to Lander advance assurances satisiactory 1o Lander
that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating io insuring the Property are a pait of this Morigage.

= il

sook 390pce 600 7

Malntsnanca of Insurance. Gramor shail procurs and maimaln policies of fre insurance with standard extended coverage endorsements on &
roplacemeni basia for the full lnmrnblavﬂuumvmngallmuwnnmmwmmmmmmnmmplcnﬂonnfw
colnsurance clausa, and with a standard mortgagee clause in favor of Lendar. Policies shal ba wrillen by such insurance companios and In such
jorrn as may be reasonably acceplabla o Lender. Granior shall deliver w Lender certificales of coverage from each insurer containing &
stipuiation that coverage will not be cancelled or diminished without a minimum of ten {10) days’ prior wittlan notice 1o Lender. Should tha Real
Properly at any time bacome located in an area dasignated by the Director of the Federal Emergency Management Agency as & spacial fliood
hazard area, Grantor agrees ic obtaln and maintain Fedaral Flood Insurance, 1 the extent such insurance is required and is or bacomes available,
for the term of the loan and for the full unpaid principal balance of the loan, or the maximum it of coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promplly nolify Lendar of any loss or demage o the Property K the estimated cosl of repalr of
replacemant exceads $2,800.00. Lender may make prool of loss if Grantor falls to do 8o within filteen {(15) daya ol the casualty. Whether or not
Lender's security Is impalred, Lender may, at its election, apply the proceeds 1o the reduction of the tndebiednees, payment of any len affecting
the Property, or the resioration and repair of the Property. If Lender elecis o apply the proceeds 10 rasioration an<t repalkr, Grantor shall repair of
replace the damaged or destroyed Improvemeants in a manner satlstaciory o Lender. Lender shall, upon satisiactory proof of such expenditure,
pay or relmburse Grantor from the proceeds for the reasonabla cost of repalr or restoration if Grantor is not in dafaul hereunder. Any proceads
which have not been disbursed within 180 days after thelr receipt and which Lander has not committed 1o the repair of resioration of the Property
shall be usad first 10 pay any amount owing to Lender under this Mongage, then 1o prepay accrued Imerest, and the remainder, # any, shall be
applied o the principal balance of the Indebtedness, If Lender holds any proceeds after payment in tull of the Indebtedness, such proceeds shall
be paid to Grantor, :

Unexpired insurance at Sale. Any unexpired insurance shall inure 1o the benelit of, and pass %o, the purchaser of the Propany coverad by thia
Morigage at any Wusiee's sale or other sala held under the provisions of this Morigage, o at any foreciosure snie ©f such Property.

EXPENDITURES BY LENDER. I Granior falls to comply wilh any provision of this Morigage, or if any action or proceeding ls commenced that would
materlally atecl Lender's Inierests in the Property, Lender on Grantor's bohall may, but shall not be required to, 1ake any action thal Lender deoms
appropriate. Any amount that fender expends In so doing will bear interest at the raie charged under the Note Wom the date incurred or pald by
Lendar to tha date of rapaymant by Grantor. ANl such expenses, at tender's option, will {a) be payabla on demand, (b} ba added o the balance of the
Note and ba apporionaed among and ba payable with any installment payments to bacome due during sither (i) the am of any applicable Insurance
policy or (li} tha remalning term of the Note, of (c) be ireated as a balicon payment which wil be due and payabla at tha Note's maturity,. This

 Mongage algo will sacure payment of these.amounta. The rights provided for in thia paragraph shall be in addition 10 any other rights or any remadies
to which Lender may be antited on account of the default. Any such action by Lender shall nol be construed as cuting tha default 50 as 10 bar Lender
from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pan of this Morigage.

Title. Grantor warrants that. (e} Gunmrtmldsgoodandmkﬂabhﬂﬂauirmdhﬂwﬁnpatyhheﬂmh.humddauufﬂhmmd
ancumbrances other than those set forth in the Real Property description or in any title insurance policy, $tia report, of final title opinion issued In
favor of, and accepted by, Lender In connection with this Morigage, and (b) Granior has the full right, power, and authority 1o axecule and deliver
ihis Morigage 1o Lender.

Defense of Title. Subject o 1he axception In the paragraph above, Grantor warrants and will foraver detand the title 1o the Property againet the
lawiul clalms of all persona. in the event any action or proceading is commenced that questions Granior's title or the interast of Lender under this
Morigage, Grantor shall defend the action a1 Grantor's expense. Grantor may be the nominal party In such proceading, but Lendor shall be
entitiad 1o pariicipate in the proceeding and 1o be represanted in the proceeding by counsel of Lendar's own choica, and Giantor will deliver, or
cause 10 be delivered, o Lendar such Insiruments as Lendar may request from time 1o &me o permil such participation.

Compllance With Laws. Granior warants thal the Property and Grantor's use of the Proparty complies with all existing applicable laws,
ordinances, and regulations of governmenial authorities.

CONDEMNATION. The following provisions relating to condemnation of the Proparty are a part of this Morigage.

Application of Nat Proceads. If all or any part of the Hnmhmnmwmmwwomdruumbﬂwmmmpum
in lleu of condemnation, Lander may at ks alection require that all or any portion of the net proceads of the sward be applied 1o the Indebledness
or the repair or restoration of the Proparty. The net proceeds of the award shall mean the award afler payment of all reasonable costs, axpensas,
and attorneys’ faes or Lender In connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Granior shall promptly nolily Lender In wilting, and Grantof shall promptly 1ake such
sleps as may be necessary o defend the action and obiain the award. Grantor may be the nominal party in such proceeding, but Lander shall be
entitad 1o participate in the proceading and 10 be represented in the proceading by counsal of its own choice, and Grantor wit deliver or cause 10
be delivered 1 Lender such instruments as may be requestad by it from ime o time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes, fees
| and charges are A part of this Mongage:

Current Taxes, Fess and Charges. Upon request by Lendar, Granior shall exacute such documents in addition ic this Morigage and Lake
whatever other action Is requesied by Lender to perfect and continue Lenders tien on the Real Property. Grantor shall reimburse Lender for all
taxes, ag describad below, together with all expensas Incurred in recording, perfecting or continuing this Morigage, including without kmitaion a8
1axas, lees, documeniary stamps, and othar charges for recording or registering this Morigage.

Taxes. The foliowing shal constitute taxes 10 which this section appiies: (a) a spacific tax upon this type of Morigage or upon all or any pari of
the Indabledness sacured by this Morigage; (b) a specific tax on Grantor which Grantor Is authorized or required to deduct from paymants on the

Indebtedness securad by this type of Morigage; (c) a tax on this type of Morigage chargeable against the Lender or tha holder of the Note; and
id\y a enacific 1nv a6 all ar anv narion of tha Indabtadnesa or on pavrnants of erincioal and Inforest made by Granfor.
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Subsequent Taxes. If any 1ax 1o which this section applies ia enacted subsequent 1o the date of this Morigaga, ihis event shall have the same
effact as an Evant of Default (as dofinad below), and Lender may exercise any or all of e availabie remedies for an Evert of Default as provided
below unlags Granior either {a) pays the tax before it bacomea delinquent, or (b) conesta the 1ax as provided above In the Taxes and Liens
section and deposila with Lander cash or a sufficient corporate surely bond or other security satisfactory to Lendar.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisiona relating 10 this Morigage as a security agreament are a pan of this
Morigage. :

Security Agresment. This instrument shall constiiute a security agreement to the extant any of the Properly constituies fixturee or other parsonal
property, and Lender shall have all of the rights of a secured party undar the Uniform Commercial Code as amended from time to time.

Security Intsrest. Upon requesi by Lander, Grantor shall execuia financing statemants and taka whatevar othar acion is requested by Lender 1o
parfect and conlinue Lender's security interest in the Rents and Personal Property. In addition 10 recording this Morigage In the real propaity
recorde, Lender may, at any time and without lurther authorization from Granior, e execulad counterparts, coples of reprocductions of this
Morigage as a financing statement. Granior shall reimburse Lender for all expenses incumed in perfeciing or continuing this security Inleres!.
Upon delaul, Grantor shall assemble the Peraonal Property in a manner and el a piace reasonably convenient to Grantor and Lender and make it
available to Lendar within threa (3) days after recelpt of written demand from Lender.

Addresses, The malling addresses of Grantor (deblor) and Lender {secured party), from which information concerning the sacurity inlerest
granted by this Mongage may be obtained (each as required by the Uniform Commercial Code), are as stated on the first page of this Mongage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and atiomey-in-fact are a par of this
Morlgage.

Further Assurances. Al any time, and from #me 10 time, upon request of Lender, Granior will make, execute and deliver, or wil cause 10 be
made, executed or deilvered, 10 Lender ar o Lender's designee, s whean requested by Lender, cause ®© be filed, recorded, refilod, of
rerecordad, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such morigagas,
deads of frust, security deads, security agreements, financing statements, continuation statements, instruments of further aseurance, certificates,
and other docurnents as may, In ihe scle opinion of Lender, be necessary of desirable in order W effectuate, complela, pedact, cantinue, of

f presarve (a) the obligaliona of Grantor under the Note, this Morigage. and the Raelaled Documents, and (b} the kens and security inlerests
created by this Mongage as first and prior Bene on the Property, whather now owned or hereafier acquired by Granior. Undess prohibtied by law
or agreed to the contrary by Lender In wriling, Grantor shall reimburse Lender for all cogta and expenses incurred in connection with the mators
refarred 1o In thie paragraph.

Attorney-In-Fact. I Grantor falis W do any of the things referred 10 in the preceding paragraph, Laender may do 80 for and in the name of
Grantor and at Grantor's expense. For such purposas, Granior hereby krevocably appoints Lender ae Grantor's atiorney-in-fact for the purpose

' of making, execuling, delivering, filing, recording, and doing all other things as may be necassary of desirabia, In Lender's sole opinion, o
accomplish tha matars referred o In the preceding paragraph.

FULL PERFORMANCE. I Grantor pays all the Indebtadnass when due, and olhenvise performs all the obligations imposed upon Grantor undat this
Mortgage, Lender shall execute and deliver to Grantor a suilable satistaction of this Movigage and sultable stalements of tormination of any financing

slatemant on e evidancing Lender's saecurlty interest In the Rants and the Fersonal Propesty. Grantor will pay, § permmitied by applicable law, sny
reasonable termination fee as determined by Lender from time to iime.

DEFAULT. Each of the following, at the opticn of Lender, shall constitute an event of default ("Event of Default”) under this Mortgage:
Defauli on Indebtednass. Failura of Grantor to0 make any payment when dua on the Indebtadnass,

Default on Other Payments. Fallure of Grantor within the tma required by thia Morigage 0 make any payment for 1axes of Inaurance, of any
other payment necessary 1o prevent filing of or to effect discharge of any ken.

Compllance Default. Failure 1o comply with any other term, obligation, covenant or condition contalined in this Morigage, tha Note or in any of the
Relaled Documants.

Breaches. Any warranty, represaniaion or siaterment made or furnished 1o Lender by or on behalf of Eunlur under thia Morigage, tha Nole or the
Relaled Documents is, or at the timae made or furnished was, false in any matedal respect.

Insolvency. Tha insolvency of Granior, appointment of a recelver for any part of Grantot's property, any assignment for the banefit of creditors,
the commencement ol sny procesding under any bankrupicy or insolvency laws by or againgt Grantor, or the dissclution or termination of
- Grantor's existence as a golng business (if Grantor e a business). Excepl 10 the axtent prohiblied by federal law or Alabama law, the death of
v Grantor (if Granior I8 an Individual) also shall constitute an Event of Detault under this Morigage.

\ Foreclosurs, stc. Commencerment of foreclosure, whether by judiclal proceading, self-help, repossession or any other mathod, by any creditor of

o Grantor againsi any of the Property. However, this aubsection shall not apply in the evert of a good faith dispute by Grantor as 1o the validity or

reasonableness of the ciaim which Is the basis of the foreciosure, provided that Grantor gives Lender wiitien notice of such claim and furnishes
resorves of a suraty bond for the clalim satisfactory to Lender. :

Hraach of Other Agresment Any breach by Granior under the terme of any other agreament batween Granior and Lender that Is not remediad
within any grace period provided thereln, Including without imilation ahy agreement concermning any indebladness or other obiigation of T antor k0
Lender, whether existing now or later,

Evenis Affecting Guarantor. Any of the preceding events occurs with respect io any Guarantor of any of the Indebladnees or such Guaranior
dles or becomes Incompeatent.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Default and st any time tharealier, Lender, at ks option, may exarcise
any one or more of the folowing rights and remedies, in addition 10 any other righis or remadias provided by law:

Accelarate Indsbtednass. Londer shall have the right at s option without notice o Grantor 1o deciare the entire Indebtedness immediately due
and payabla, including any prepayment penalty which Granlor would be raquired o pay.

UCC Remedlea. With respect 1o all or any part of the Personal Property, Lender shall have all the rights and remodies of a securad party under
tha Upiform Cormmerclal Code.

Collect Renta. Lender shall have the right, without notice 1o Grantor, to take poesession of the Proparty and collect tha Rents, including smouits
peaat due and unpaid, and apply the net proceeds, over and above Lendar's costs, agalnat the Indebtedness. In furthorance of this right, Lender
may require any tenant or other usar of the Property to make paymants of rant or use feea diractly to Lender. i the Rents are collected by Lender,
then Grantor imevocably dasignales Lender as Grantor's atiorney-in-fact 1o endorse instruments recelved in payment thareot In the name of
Grantor ilate the same and collect the proceeds, P tenants or other users ¥ Lander in respo & dernand shadl
.. Batigly 1t lons for which tha paymaents are made, whe any proper grounds for the demand e may exarcise s
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righis under this subparagraph eilher in person, by ageni, or through a receiver,

Appolnt Receiver. Landar shal have tha nght 1o have a recaiver appoiniad 10 1ake posseasion of all or any pan of the Property, with the power 10
pratect and preserva the Propeny, 1o opaiate the Property preceding joreciosure of sale, and o codect the Rents irom the Propeny and apply the
proceeds, over and abova tha cost of the rmsl'up against the Indebiadness. The receiver may serve without bond ff parmitiad by law.
Lendar's nght o the appointment of a receiver shall exisl whathar or not the apparent valua of the Proparly excesds the Indabledness by a
subslantial amount. Empioymeant by Lender ahall not disquaiily a parson from serving as & recaiver.

Judiclal Foreciosure. Landar may oblain a judicial decree loreciosing Granior's intarast in all or any part of the Propaerty.

Non|udiclat Sale. Lander shall ba authorized 1 take possession of the Property and, with or without 1sking such possession, aher giving notice of
the Uma, place and tenms of sals, togather with a description of the Property 10 be soid, by publication once a week for thres (3} successive weaks
irr some newspaper published in the county or courtias in which the Real Property 10 ba 20id is localed, to aall the Property (or such part or pats

‘thereal as Landar may from time to ime alect (o sall) in front of the kon or main door of the courthouse of the county in which 1the Property 1o be

sold, or a substantial and malerial pan thereal, is located, al public oulcry, 10 the highast bidder for cash, I there is Real Proparty 10 be sold under
thia Morigage in more than ong county, publicasion shall be made in ai counias whers the Real Proparty 10 be s0id ia located. I no newspaper
ia published in any county in which any Real Property 10 be 80id is located, the nolice shall ba publishad in a newspapar published in an adjoining
county for three (3) successive weeks. Tha sala shal be held batwean the hours of 11:00 am. and 4:00 p.m. on the day dasignaled kr the
axeccisa of the power of sale under this Mortgage. Lander may bid at any saie had under the tems of this Morigage and may purchasa the
Property it tha highest bidder thavefore. Granior heraby waives any and all rights 0 have the Propeny marshalled, In mnuingitaﬁqhtllnd
remedies, Lender shall be free 1o sell all of any part ol the Property 10gather or separately, in ona sale of by soparala sales.

Daficiency Judgmant W permifiad by applicable iaw, undumnmnnlpdgmmmm:mmmmmndm dus 10
Lander aftar applicalon of all amoaunts raceivad frem the exarcisa of tha rights provided in this saction.

Teanancy at Sufferance. It Granior remains in possassion of the Propocly aflar thae Property is »old a3 provided above of Lander mhnmha
bacomes entited (& possession ol the Property upon default of Granior, Grantor ghak bacoma a lanant al sufierance ol Landar or tha purchaser of
ihe Praperty and ahall, at Landar's option, sither {a) pay a reasonabie reniad for 1ha use of the Proparty, or (b) vacaia the Property immeadialely
upan the demand of Lander.

Other Remadies. Lnndaruhnﬂhnvn:ilnuwrlght:nndmmecﬂupmuidadlnﬂisMoﬂgngnnfuuHuunrnMnhwmm.qmy

Sale of the Property. To the exient pammitted by applicable law, Granir hareby waivas any and all right 10 have the property mush;ﬂod. In
exercising its righls and remedies, Landar shall ba frea 10 sell all of any pat of the Property 1ogether or saparately, in one sale or bylaplrlla
sales. Laender shall ba entided 10 bid at any public sala on all or any portion of tha Proparny.

Notice of Sale. Lander shal giva Grantor reasonable notice of the time and placa of any public sale of the Parsonal Propery or of the Ii'ni alfter
which any private sale or olher inlended disposition of the Personal Property is 10 be made., Raasonable notice shall mean notice given al luat
ten (10) days belore Ihe time of the aale or dispostion. &

Walver; Election of Remedies. A waiver by any party ol a breach of a provision of this Morigage shall not constiule & walver of or prnwdicl tha
wa paty's rights otherwise 10 demand atrict compliance with thal provision of any other provision. Election by Lander 10 pursus any remedy shall not
axclude pursuit of any other remedy, and an alection o make expenditures or take action 10 pedorm an obligaion of Grantor under this me
after failure of Grantor to perform shall not affect Lender's right 1o declare a delault and exercise ils remeadias under this Morigage.

Aftorneys’ Feas: Expansas. || Lander institutes any suit or action to enforce any of the terms of this Morigage, Lander shall be entited to recover
such sum as |he court may adjudge reasonable as afiorneys' (ees at Uial and on any appeal. Whether or nol any court action is involved, al
reasonable expenses incurmed by Lender thal in Lender's opinion are necessary at any time for the protaction of its inlerast or the enlorcement of
it rights shall becorma a part of the Indebledness payable on demand and shal bear interest rom the date of expenditure untl repaid at the Nota
rate. Expansesa coverad by this paragraph inciude, without limitation, however subject 10 sny limits undar applicable law, Lender's aftornays’ feos
@2 and legal expenses whather or not there is a lawsuit, including attorneye’ foes for bankrupicy prnmcingl {inchiding offorts 1o modily of vacals
any aulomatc stay or injunction}, appeals and any anticipated post-judgment collection services, the cost of searching records, oblaining Wte
repora {Including loreciosure reports), surveyors' repons, and appraisal lees, and tite insurance, 0 the axient parmitted by applicable law.
Granior also wil pay any coun costs, in addition © all othar sums providad by law. If thia Morigage s subject 1o Section $-18-10, Coda of
Alabama 1873, as amended, any attorneys’ Ieas provided for in this Morigage shall not exceed 15% of the unpaid Indebledness afler default and
reloital 10 an artornay who 15 not a salarniad employee of the Lander.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without bmitsion any notice of dafaudlt and any notice of
saie to Grantor, shall be in wriing and shaill be effactive whan actually deliverad or, ¥ madled, shall be deemed effective when daposited in the United
States mail first class, regisiered mail, postage prepaid, dicecied 1o 1he addresses shown near tha beginning of this Morigage. Any party may change
ns address for noticea undar this Morigage by giving formal wrilten notice 10 1he other parties, specilying that the purposa of the notice Is 0 change the
party's addrass. All copies of notices of lorecikosura kom the halder ol any Hen which has priosity over this Mongage shall be sent to Landar's addrags,
as shown naar the baginning of this Mongage. For notice purposes, Grantor agrees 1o keep Landar informed ai all times of Granior's current addreas,

MISCELLANEOUS PROVISIONS. Tha following miscallanaous provisions are a pat ol this Morigaga:

Amendmaents. This Monigage, iogether with any Reiated Documents, constituies the entire understanding and agresment of the parties a3 © the
matiers sef forth In this Morigage. No alieration of or mndnwmmihhﬂm:hﬂbaaﬂwﬁumhu%hmﬁm and signad by the
party or partlas soughi 10 ba chargad or bound by the aheration or amendmen.

Applicable Law. This Morigage has bean dellvared to Lender and acceptled by Lander In the Staie of Alabama. Subject 1o the provisiona
on arbltratlon, this Morigage ahail be govarned by and construed In accordanca with tha laws of the State of Alabama,

DISPUTE RESOLUTION; ARBITRATION (a) Mandatory Arbitration. Except as otherwise apacifically sst lorth in clause (b) below, any action,
dispute, clalm, counterciaim or controversy {“Dispute” or "Dispules™, between, among oF ivohing Lender and Grantor, inciuding without kmitation
any clam based on or arsing %rom an alleged ton, shall ba resoivad by arbitration as set forth below. Wikhout miling the ganerality of the
foregoing, Disputes shall include sclions commonty refermed (0 as landar kabilkty actions. All Dispules shall be resolved by binding arbitration in
accardance with Tite 9 of \he U.S. Code and the Commercial Arbiration Rules of the American Arbitration Association ("AAA™)., Defenses based
on staltes of limitaon, estoppal, walver, lachaea and similar doctrinas, that would otharnwise be applicabde 10 an action brought by & party, shall be
applicable in any such arbiraiion proceecding, and the commancemant of an arbitration proceeding shal be deemed the commencement of an
acbon for such purposes.
(b) Judicial Resolytion ol Certain Disputes. Grantor agres thal Lendar shall have tha option, but not the obiigaton, o submit o and punuu in
a court of law any claim againsi me lor a dabt due. Granior agree thal, if Lender pursuegs such a cleim in & court of law, (i) fadure of Landar 10
assert any addilional claim in such proceeding shall nol be deamad a waiver of, or estoppel 10 pursua, such ciaim as a clam or countarclaim in
arbitratian, and (i) the institution or maintanance of a judicial action undear this clausa (b)Y shall not consiitule a waiver of tha rnight nf any parnv 1o
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Grantor asser a claim againsi Lender in arbitration or otherwise during 1ha pendency of a claim brought by Lender in a court of law, the coun
action shall be stayed and al matigrs shal be submitied 10 arbitration. ,

(¢} Provigi smedigs, Sell-helo and Foreclogura. No provision of, nor ihe exerciea of any rights undar, clauses {(a) of (b) shall imit the right
of any party {including Lender) {I) to foreclose against any feal or personal proparty by exercise ol a power ol sale under a deed ol rust, morigage
or other secunty agreement or Instrument, or by exercise ol any rights of foraciosure or of sake under applicable law, (H) 10 exercise soll-help
ramedies such as sal-off, or {iii) 10 obtain provisional or ancilary remedies such as injunctive reliel, altachment or the appointment ol a recanr
from & cournt having jurisdiction before, during or aher the pendency of any arbitration or referral. The instiuiicn and maintanance of an action for
judicial relief or punsult or exercise of such remediea shall not constitute a waiver of the right of any party, including the plainiiif in any action, 10
submit the Dispute 10 arbitration of, in the case of ections on a debt, 10 judicial resollion. P

(d) Saloclion of Arbiraiqr. Whenever an arbitration is required under clause (a), the arbitrator shall be selecied, except as otherwisa providad,
In accordanca with tha Commercial Arbiration Rules of the AAA. The AAA shall designale a panel of ten potential arbitrators knowledgeable in the
subject matier of the Dispute. Lender and Grantor ghall gach designaie, within 30 days ot the receipl of the kis1 of potantlal arbitrators, one of the
potential arbiiralors, and the two arbitralors so designaled shall select a third arbitratar from the eight remaining polantisl arbirators. The panal of
ihwee arbitraiora shal derermine the resolution of tha Dispune. .

(6} Migcallaneous. This section constitules the enlire agreement of Lender and Gramor with respact o, and suparcedes all prior diacUsSIOns of
agreements on, disputa resolution. The provisions of this section shal survive any iemination, amendment or expiration of this document, uniess
Lender and Granior otharwise axpressly agree in wiiing. In the even of any arbitration, Lender and Granior shall esach pay all of our own
expenses, and, subject 1o the award of the arbitralor, shall pay an equal share of the artitrators’ lees. The arbiirator shall have the power i award
cosis and fees (inciuding aflornays’ fees) 10 the prevaiing party. This section may be amended, changad or modified only by the expresa
provisiona of & wiiting which spacifically relers 1o this section and which is signed by an officer of Lender and Grantor. :

Caption Headings. Caption headings in this Morigsge are for convenience purposes only and are nol 1o ba used W inlerpret or define the
provisions of this Mbrigage.

Mearger. There shall be no mergar of the inlerest or esiale created by this Mongage with any other inlerest or esiate in the Pmpmrmirw
held by or fof the benefit of Lender in any capacity, withoul the writien consent of Lender. ~

Muitiple Parties. All obligalions of Granior under this Morigage shall be joint and severel, and all referencas 1o Grantor shall mean sach and
every Grantor. This means that each of the persons signing below is responseible for all obligaticns in this Morigage.

Saverablitty. If « counl of compaient jurisdiction finds any provision of this Mongage 10 be invalid Or uneniorceabls as 10 any parson of
circurmstanca, such finding shall not render that provision invalid of uneniorceable as W any other parsons of circumstances. if feasible, any such
ofianding provision shall be deemed to be modifiad 1o be within the limits of eniorcaablity or validity; however, Iif the offending provision cannot be
80 modified, It shalt ba siricken and all oiher provisions of this Morigage in all other respects shall ramain valid and snforceable.

Successors and Assigns. Subject to the limitations stated in this Mongage on transier of Grantor's iniarest, this Mongage shall be binding upon
and Inure 10 the benefit of the parties, 1heir successors and assigns. i ownership of the Property becomes vested in a parson other than Geantor,
Lender, without notice to Granior, may deal with Grantor's successors with reference 10 this Mongage and the Indebiedness by way of
ioroearance or exiansion withoul releasing Grantor from the obligations of this Mongage or Kability under the Indebiednass. !

Time 1s of the Easanca. Time is of the assence in the perfomance of this Mongape.

Walver of Homestsad Exemption. Granior hereby releases and waives all rights and benefils of the homesiaad exemption laws of the Siats ol
Alabarna as 1o all indsbledness secured by this Mongage.

Walvers and Consents. Lander shal not be deemed o have waived any rights undar this Monigage (or under the Relaied Documents) unioas
such waiver ia in writing and signaed by Lender. No delay of omigsion on the pan o Lander in exercising any right shal Operale as 8 waiver of
guch right or any olher righl. A waiver by any party ol a provision of this Mongage shall not constituls & waiver ol or prejudice the party’s right
otherwise 10 demand sirict compliance with thal provision of any other provision. No prior waiver by Lender, nor any course of daaling batween
Lender and Grantor, shal constitule a waiver ol any of Lender's nghis o any ol Grantor's obligations ss 1o any future wansachions. Whenever
eonsant by Lender is required in this Morigage, tha granting of such consant by Lander in any instance shall not constitute continuing consent o
subsaquant instances whare such consant is required. :

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

CAUTION =~ IT I5 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

- GRANTOR:
x i !|!| o giiuguggﬂuai il .Euﬁﬂf SR [T ;ﬁ_‘igi_;é!ﬂﬁﬂliz

Wiillam Glenn Scc f wf{ N?

r

o e i e ] 135 -

This Martgage prepared by: XRuth McCann for Naticnal Bank of Commerce of
Birmingham

Birmingham, Alabama 35202 !
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COUNTY OF
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. the undearsigned au

names are signed fo the loregoing instrument, and who are known o me
sald Morigage, they executed the same voluntarily on the day the same

Given under my hand and officlal sead this /0

baars daie.
day of

I

My commission sxpires

, 19 71 .

M -
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rity, a Notary Public In and for sald county in said state, hereby certify that Willlam Glenn Scott and Annle Ruth Scott,
» BCknowledged bafore me on this day that, being informed of tha contanta of
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