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MORTGAGE

THIS MORTGAGE {"Security Instrument®} ls given on March 5, 1992, The grantor ls Michasl F. McQinnis and

Karon C. McGinnis ("Bomower®), This Security insirument is given to Collateral Mortgage, Ltd., an Alabama
Limited Partnorship, which Is organized and existing under the laws of State of Alabama, and whoss nddress ls 1800
Cresiwood Boulevard, Birmingham, AL 33210 {"Lender"), Bomower owes Lender the princlpal sum of One Hundred Thirty
Thousand and 00/100’S *** Dollars (U.5.$ 130,000.00 ). This debt ks evidenced by Borrower's nole dated the same
date as this Sacurty Instrumeni ("Note®), which provides for monihly payments, with the full debt, i not pald esrler, dus and paysble
on April ist, 2007. This Securily insirument secures to Lender: {a) the repayment of the debt evidenced by the Note, with

intorest, and all renewals, axienslons and modifications of the Note: (b) the payment of all olher auma, with Interest, advanced under
paragraph 7 lo protect the security of this Securily Instrument; and {c) ths performance of Borrowet's covenants and agresments

under thia Security insirument and the Nole. For thls purpose, Borrower doss hereby mortgage, granl and convey to Lender and

Lender's successors and assigns, with power of sale, tha following described property locaied In Shelby County, Alabama.

Lot 2, according to the survey of Altadena Woods, Fourth Sector, sa recorded In Map Book
10 page 62 in the Probate Office of Shelby County, Alsbama; being situated In Shelby

County, Alabama,

which has the address of 2452 Lancaster Circle, Hoover, Alabama 35242,
{("Properly Address”)

TO HAVE AND TO HOLD this properly unio Lender and Lender's succezsors and assigns, forever, together with all the
improvemenls now or hereafter erecled on the properly, and al sasemenis, appurienances, snd fxiures or hereafter a part of the
property. Al replacements and additions shak also be coverad by this Securlly instrument. AR of the loregoing s referred 1o In this

Seacurity lnslrument as the "Property.”

BORADWER COVENANTS that Borrower Is lawiully selzed of tha estale hereby conveyed and haa the right to morigage, grant -
and convey the Proparty and thal the Property I8 unencumbered, excep! for encumbrances of record. Borrower wamants snd will

delend genarally the tile 10 tha Property against all claima snd demands, subject to sny encumbrances of record,

THIS S8ECURITY INSTRUMENT combines unorm covenants for natlonal use snd non-unform covensnis wilh imited varations by
juriadiction to constiute a uniform secuily insirument covering real property.
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UNIFORM COVENANTS. Bomower and Lender covenant and sgree as follows:

1. Payment of Princlpal and Interest; Prepayment and Lats Charges. Borowsr shall promplly pay when dus
the principal of and inlerest on the debl svidenced by the Nole and any prepayment and lale charges due under the Nole,

2. Funds for Taxes and Insurance. Subject ic applicable law or to a wrillen walver by Lender, Borrower shall pay 1o
Lender on the day monthly paymenis are dus under the Note, uniil the Nole s pald In full, a sum (*Funds®) for; {a) ysarly taxes and
assessments which may oblain priority over this Security Insirument as a len on the Property; (b} yearly lsasshold payments or
ground rents on the Propeity. i any; {(c) yearly hazard or property lnsuranca premiums; (d) yesdy fiood insurance pramiums, ¥ any; (e)
yearly morigage ksurance premiuma, H any; and () sny sums payabla by Borrower fo Lender, In sccordance with the provislons of
paragraph 8, n Neu of tha payment of morigage insurance premiums. Thess Kems are called "Escrow Hems*. Lander may, at any time,
collect end hold Funds In an amount not 1o exceed the maximum amount a lender for & federsfly relsled mortgags loan may require
for Borrower's escrow accounl under the federal Aeal Estale Seitiement Procedures Act of 1874 as smended kom time to Gme, 12
().8.C. Sec, 2601 gl seg. (“RESPA"), unless snother law thal spples 1o the Funds sets a leaser amounl. ¥ so, Lender may, at any
time, colect and hold Funds in an amounl not to exceed the lesser amount. Lender may esiimate the amount of Funds dus on the
basls of current data snd reasonable esiimaiss of fulure Escrow ftems or otherwise In acoordance with Ihe applicable lew.

The junds shall be held in an Institution whose deposits sre Insured by a federal agency, Instrumentelity, or enlity (including
Lender, # Lender Is such an Instiution} or In any Federal Homs Loan Bank. Lender shall apply the Funds to pay the Escrow Rems,
Lender may not charge Bomower for holding and spplying the Funds, annually analyzing the escrow account, or vertfying the Escrow
llems, unless Lender pays lo Borrower inlarest on the Funds and spplicable law permits Lender 1o make such a charge. However,
Lender may rsquire Borrower to pay a one-time charge for an indepsndent real estate tax reporting service used by Lender In
connection with this loan, unless applcable law provides otherwise. Unless an agreement is made or appicable law requires Interest
lo be paid, Lender shall not be required to pay Borrower any Inlerest or samings on the Funds, Bormower and Lender may sgres n
writing, however, That inlereat shel be pald on the Funds. Lender shall give to Borrower, without charge, an sonual accounting of the
Funds, showing credils and deblis lo the Funds and the purpose for which sach debit to the Funds was made. The Funds are
pledged as addilional security for all sums secured by this Security insirument.

il the Funds held by Lender sxceed the amounts permitted 1o be held by applicable law, Lender shal account to Bomower for the
axcass Funds ln accordancs with the requirements of applicable law. ¥ the amount of the Funds held by Lender at any time ks not
aufficient 1o pay the Escrow lteams when due, Lender may so nolify Borrower in wiiling. and, In such cass Borrower shall pay lo
Lender the amouni necessary 1o make up the deficiency. Borower shall make up tha deficiency in no more than twelvys monihly
paymenis, al Lender's sole discrelion, |

Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds haid by
Lender. i, under Paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Proparty, shal
apply any Funds heid by Lender at the lime of acquishion or sale as a credi against the sums secured by this Security Instrumen.

3. Application of Paymaents. Unless spplicable law provides otherwise, sl payments recelvad by Lender under paragraphs
{ and 2 shall be applied: firs!, io any prepayment charges under the Note; second, to amounts paysble under paragraph 2 third, to
inlerest dua; fourlh, to principal due; and las), 1o any lale charges due under the Note.

4. Charges; Lisns. Bonower shal pay sl laxes, assessmenis, charges, fines and impositions stidbutable o the Properly
which may aliain priorty over this Security inslrument, and leasehold paymenis or ground rents, ¥ sny. Bofrower shall pay these
obligations in the mannet provided In paragraph 2, or ¥ not pald In thal manner, Borrower shall pay them on ime direcily to the
person owsd paymenl. Borrowsr shall promplly furnish to Lender all notices of amounts io bs paid under this paragreph. Il
Borrower imakes these payments directly, Borrower ahall promptly lumish to Lender receipis evidencing the paymaents.

Borrawer shall promplly discharge sny len which has priority over this Security Instrument uniess Borrower: (e) agrees In wriling
to the payment of the obligation secured by the flen in & manner acceplable lo Lender: {b) conlssls in good falth the Ben by, or
delends against enforcement of the Nen in, legal proceedings which in the Lender's opinion opemie to prevent the snforcement of the
gen: or {c) sscures from the holder of the ken an agreement satiafaciory o Lender subordinating the Ten 1o this Ssacurity Instrument,
If Lender daelermines thal sny part of the Proparty Is subject 1o a Ten which may attaln priority over this Security Instrument, Lender
may give Borrower & nolice identifying the Ben, Borrower shall satlsty the Nen or lake one or more of the actions set forth above
within 10 days of the giving of nolice.

5. Hazard or Property Ingurance. Borrower shall keep the improvements now exisling or herealler sracied on the
Property insured agains! loss by fire, hazards included within the term “extended coverage® snd any olher hazards for which Lendet
requies insursnice. This insurance shall bs maintained in the amounts and for the perlods that Lender requires. The insurenca carrier,
providing the lnsurance shall be chosen by Borrower subjecl to Lender's approval which shall not be unressonably withheld, H
Borrower fals 1o mainiain coverage described sbove, Lender may, al Lender's oplion, oblsin coverage to proteci Lender's righis In the
Property in accordance with paragraph 7.

AN insurance policles and renewals shall be acceptable lo Lender and shall includs a standard morigage clause. Lender shall
have the ight 10 hold the paoficies and renewals. H Lender requires, Borrower shal promplly give to Lender afl recelpts of paid
premiums and renewal nolices. In the event of loss, Bomower shall give prompl notice to the Insurance carrter snd Lender. Lender
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may make proof of loss K not made promptly by Borrower,

Unless Lender snd Borrower oltherwise agrea In wriling, insurance procesds shall be applied Yo resloration or repair of the
Property damaged, if the restoration or repelr ls sconomically feasible snd Lender's security le nol lesasned. (i the resiorslion or
repalr I8 nol economically feasible or Lender's security would be lessened, the insurance procesds shal be sppiiad to the sums
secured by this Sacurity Instrument, whether or not then dus, with any excess paid 1o Bomower. Y Bomower abandans tha Properly,
or doss nol answer within 30 days a nolice kom Lender thal the insurance carrior has offered to seltle a clalm, then Lender may
collect the insurance procesds. Lender may use the proceeds to repalr or restore the Properly of io pay sums secured by this
Security instrument, whether or not then dus. The 30-day period wil begin when the nolice s given, _

Unless Lender and Bomower olherwise agree in wiiling, any application of proceeds 1o principal shall nol extend or posipone the
due dale of the monthly payments refered to In paragraphs 1 and 2 or change the amount of the paymanis. if under paragraph 19
the Property is acquired by Lender, Bormower's right to any Insurance poficies and proceeds resuiting from damage o the Property
priar to the acquisiiion shall pass {0 Lender 10 the extent of the sums secured by this Becurity instrument immeadisisly prior 1o the
acquisition, '

8. Occupancy, Pressrvation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Bomower shak ocoupy, esiablish, and use the Property as Bomowar’s principal residance within shdy
days afler the execution of thia Securily Instrument and shall conlinue o occupy the Property as Bomower's principal resldence for at
leasl one year afier ije dale of occupancy, unless Lender otherwise agrees in willing, which consent shalt not be unreasonably
withheld, or unless extenuating crcumatances exisl which sre beyond Bomower's conirol. Bomrower shall not destroy, damage or
knpair tha Property, allow the Property 1o deleriorsle, or commit waste on the Property. Borrower shall be In dafsult ¥ any forfelture
aclion or procseding, whether civil or criminal, is begun thal In Lender's good fath judgment could result In lorfelture of the Properly
or olheiwise materially Impair the fen created by this Security instrumenl or Lendar's secusity inerest. Borrower may cure such a
defaull snd reinstate, as provided i paragraph 18, by causing the action or proceading to be dismissed with a ruling that, In Lender's
good [akth determination, precludes forleliure of the Borrowet's Interes! in the Property or other materdal impakmeni of the fen crealed
by this Security Instrument or Lender's sacurlly Intersal. Borrower shall slso be in default ¥ Bomower, during the losn application
process, gave malerially false or inaccurale information or statements 1o Lender {(or failed lo provide Lender with any matstlal
information) in conneclion with the loan evidenced by the Notes, including, but not kmited to, represeniations concerning Borrowaer's
ocoupancy of the Property as a principal residence. I this Sscurity insirumant is on a feasahold, Borrower shall comply with afl the
provisions of the leass, #f Borrower acquires fee Utle to the Property, the leasohold snd the fos tHle shall not merge unless Lender
agrees to the merger In wriling.

7. Protectlon of Lender's Rights in the Froperty., H Borrower falls to perform the covenanis and sgreemenis
contained in this Securlty Instrument, or there s a legal procesding thal may significanily aflect Lender's righls in the Property {such
as a procesding in bankrupioy, prabaete, for condemnation or forlsiture or 10 snlorce lawe of ragulations), then Lender may do and
pay lor whalever la nacessary o prolect the value of the Property and Lender's iighis In the Property. Lender's actions may nclude
paying any sums secured by a Hen which has priorty over this Secwity Instrument, appeating In court, paylng reasohable sitorney's
lees and enfering on the Property lo make repalrs. Afthough Lender may lake sclion under this paragraph 7, Lender doas not have
io do w0,

Any smounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Borrower secured by this Securlty

Instrument. Uniess Borrowar and Lander agrea to olher terms of payment, (hass amounis shall bear inlerest from the dale of

disbursement at the Note rate snd shell be paysbla, with intersst, upon nolice rom Lender to Borower requesting payment.

8. Mortgage Insurance. M Lender required mortgage insurance as a condition of making the losn secured by this Securlty
instrument, Borrower sha¥l pay the premiums required 1o mainiain ithe morigage Insurance in effect. K, for eny reason, the morigags
insurance coverage required by Lender lapses or ceases 1o be in eflect, Borrowsr shall pay the premiums required 10 obtain coverage
aubstantially equivalent to the morigage insurance previously In effect, st & cost substantially aquivalent 10 the cost to Borawer of the
montgage Insurance previously ln efiect, kom an aRemata morigage Insurer spproved by Lender, H substantlafty squivelenl mortgage
Insurance coverage is not avallable, Borrower shuil pay lo Lender sach month a sum equsl to one-twellth of the yearly marigage
insurance premium being pald by Bomower when the insurance coverage lapsed or ceased 1o be in effect. Lender will accepl, use
snd relain thess paymants as a loss reserve in fleu ol morigage Insurance. Lose reserve paymenis may Ro longer be required, st the
optlon of Lender, f morigage insurence coverage {in the amount and for the pertod thatl Lender requires) provided by an insurer
approved by Lender again becomes avaliable and s oblained. Bomrower shal pay the promiums required to mainiain masigage
insurance In elfect, or 1o provide a loss reserve, until the requirement lor morigage insurance ends In accordance with any writien
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or lis ugent may make reasonable sniries upon and Inspectiona of the Property. Lendes shall give
bomower nholice at The time of or prior to an Inspeciion specifying reasonable cause for the Inspaciion.

10. Condemnation. The grocesds of any award or claim for damages, direct or consequenilal, In connection with sny
condemnalion or other lalking of any part of the Property, or lor conveysnoe in leu of condemnation, are harsby assigned and shak
be paid 1o Lander. :
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" In the event of a lotsl taking of the Property, the proceeds shall be appled to the sums secured by this Security Instrumant,
whather or nol then duse, with any excass pald to Bommower. In the evenl of a partial taidng of the Property, i which the falr market
value of the Property immadiataly before the taking Is equal o or greater than the amount of the sums secured by this Security
inatrument Immediately before the laking, unless Bomrower and Lender otherwiss agree in wriling, the sums secured by this Sacurity
instrument shall be reduced by the amount of the prncuu;:h multiplled by the following fraciion: (a) the tolal amounl of the sum
secured immadialely before the iaking, divided by (b) the fair. market value of the Property immediately before the laking. Any balance
shak be pald to the Borrower. in the event of a partial taking of the Froperly In which the fak markel value of the Property
immadiately before the taking Is Jess than the amount of the sums secured immaediately before the taking, uniess Bortower and Lendas
otharwise agree in wiitihg or untess appliosble law ofherwise provides, the proceeds shall be appled 1o the sums secured by 1hia
Sacurlly Insirument whether or not the sums are then dus.

# the Property ls abandoned by Bomowar, or ¥, afler notice by Lender 1o Borrower that the condemnor offers to make an award
or settle a claim for damages, Borrower falls 1o respond 1o Lender within 30 days after the dals tha notice ks given, Lendor ]
authorized 1o colect snd apply the procseds, st Re option, siiher 10 restoration or repaie of the Properly or to the sums secured by
this Security instrument, whether or not then dus,

Unless Lender shd Bomower otherwise agree In writing, any application of procesds o principal shall not exiend or posipone the
due date of the monthly paymenis referred 1o in peragraphs 1 and 2 or changs the amount of such payments.

11. Borrowsr Not Released; Forbearance By Lender Not a Waiver. Extension of the Hime for paymenl or
modification of amoftization of the sums secursd by ihia Sscurily instirument granted by Lender lo any successor in Inleres| of
Bommower shall not operala (0 release the Bablity of the ordginal Borrower or Borrower's successors in interast. Lender shall nol be
required o commence procesdings against any successor In interest or refuse (0 extend W¥me for payment or olherwise modify
amortizalion of the sums secured by this Secivity Insirument by resson of any demand made by the original Borrower or Bormower's
successors i inlerest. “Any forbearance by Lender In axercising any right or remedy shall not be a walver of or preciude the exercise
of any righl of remedy,

12. Succesaors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenanis and
agreements of this Security Instrument shall bind and benesfll the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Borrowsr's covenants and agreements shal be joint and several. Any Borrower who co-sighs this
Securily Insirument but doss not execute the Noie: (s} Is co-signing this Security Instrnument only to morigage, grant and convey that
Borrower's inlerast In the Properly under the lerms of this Security instrument: {b) b not personally obligaled to pay the sums
sacured by this Security instrument; snd (c) agress that Lender and any olher Bomower may agrae to extend, modily, forbear or make
any accommodations whh regard to the lerms of this Sacurity instrumant or the Note without that Borrower's consent,

13. Loan Charges. |If the ban secured by this Securlty Instrument la subject to a law which sels maximum loan charges,
and thai iaw s Anally inlerpreled so that the Interest or olher loan charges collectad or fo be collecied In connection with the loan
sxceed the permitied lmits, then: {a) any such loan charge shall be reduced by the smount necessary lo reduce the chargs to the
permitted ¥mit; und (b} any sums already colecied from Bommower which exceeded pearmitted Bmila Wl be refunded 1o Borrower.
Lender may choose to make this rehind by reducing the principal owesd under the Note or by meking a direct payment {o Bomrower, Il
a refund reduces principal, the reduction wil be Uealed as a partial prepayment without any prepayment charge under tha Mole.

14. Notices. Any nolice to Bomrower provided for in this Securily instrument shall be given by delivering & or by mailing R by
firsl class mell unless applicable lew requires use of snother method. The notice shall be directed 1o the Properly Address or any
olher address Borrower designales by notice 1o Lender. Any nolice 1o Lender shall be given by first class mail fo Lender's address
stated herein or any other address Lender designates by notica 1o Borower. Any nolice provided for In this Security instrument shall
be deemed to have been given to Borrower of Lender when glven as previded in this paragraph.

15. Governing Law; Severability. This Securtty Instrument shall be governad by federal law and the law of the
jurisdiction in which the Property la Jocated. In tha evenl thal any provision or clause of this Security Instrument or the Note conflicls
with applicable law, such conflict shall not aflect other provislons of this Security natrument or the Note which can be given effect
without the confficting provision. To this end the provisions of this Sscurity Instrument and the Nole ars declared to be seversble.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. | o or any part of the Property or sny
interest in N is sold or ransferred (or ¥ & beneficlal Interest In Borrower le sold or translerved snd Borrower is nol & nalural person)
without Lender's prior writien consent, Lender may, at s optlon, require immedisie payment In full of all sums secured by this

Sscurity Instrument. However, [his option shak not be exercised by Lender ¥ exercise is prohiblied by federal law as of the dale of
this Sscurtty Instrument.

H Lender axerciass this oplion, Lender shall give Borower notice of acceleration. The nolice shal provide a perlod of nol less
than 30 days from the date the nofice is delivered or mailed within which Borrowsr must pay all sums secursd by this Sacurily

tnsirument. H Borrower falls to pay these sums prior to the expiration of this peried, Lender may invoke any remedies parmilied by
ihis Securlty instrument without lurther notice or demand on Boirower,

18. Borrower's Right To Reinstate. [f Borrower meets certain conditlans, Borrower shal have the right lo have
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enforcement of this Sectirty Instrument discontinued at any time piior lo the sarier of (a) § days {or such olher period s» applicable
law may spechy for reinstatement) befors sale of the Property pursuamt to any powsr of sals conlained in this Security Instrument; or
(b} eniry of a jJudgmenl snforcing this Seowdty instrument. Those condiions are that Bomrower: {a) pays Lender afl sums which then
would ba due under thls Security Insirument snd the Note as If no scceleration had occurred; {b} cures any default of any other
covenants or agreemenis; (c) pays all expanses lhcurred in enforcing this Security Instroment, including, bul nol imited o, reasonable
altorney’'s lees: and {d} takes such aclon as Lender may reasonably require 10 assure that the Fen of this Security Insirument,
Lender's rights In tha Properly and Borrower’s obligation io pay the sums secured by this Security Instrumeni shaell conlinue
unchanged. Upon reinsistement by Borrower, this Security instrument and the obligations secured hersby shall remain fully eifective
as H no accelersilon had occurred. However, this right to reinstate shall not apply In the case of scceleration under pamgraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a pariial Interest In the Note flogether with this Securlly
Instrument) may be sold one or more times without prior notlce to Borrower. A sale may result in a change in the enilty (known as
the "Loan Servicer") that collects monthly payments due under ths Nole and this Sscuifly instrument. There also may be ona or
more changes of the Loan Servicer unrelated to a sale of the Nole. Nihere is @ change of the Loan Servicer, Borrower will be given
notice of tha change in acoordance with paragraph 14 above and applcable law, The notics will stsle tha name snd address of the
new Loan Sewvicer and the address 1o which payments should be made. The nolice will also contain any olher informatlon required
by spplicable law.

30. Hezardous Substances. Bomower shal not cause or permit the preasnce, use, disposal, storage. or release of any
Hazardous Subsiancéds on or in the Property. Borower shall nol do, nor aflow anyona olas to do, anylhing alfeciing the Properly
that is in violation of any Enviconmental Law. The preceding two sentences shal not apply 1o the presence, use, of storage on the
Propenty of small quantiiies of Hazardous Substences that are generally recognized io be approprate to normal residential uses and to

I maintenance of the Property.

' Bomower shall prompily give Lender written nofice of any investigation, clakn, demand, lawsull or other action by sny governmental
or regulsiory agency ot privale party woking the Property and eny Hazardous Subslance or Environmenial Law of which Borrower
has aciual knowledge. I Borrower learns, or Is nolllied by sny governmenial or regulatory suthority, that any removal or olther
remadiation of any Hazardous Subsilance affecting the Properly Is necessary, Borrower shall prompily take alt necessary remedial
actions In accordance with Environmenial Law.

As used ln this paragraph 20, "Hazardous Subsiances® we those substances defined as toxic or hazardous substsnces by
Environmental Law and the fofiowing substances: gascling, kerosens, other fammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvenis, materiats contalning asbesios or formaidehyde, and mdicactive materials, As used In this paragraph 20,
"Environmental Law® means federal laws and faws of the jurisdiciion where the Property Is localed thet relale to heatih, safely or
snvironmenial protection.

I;; NON-UNIFORM COVENANTS. Bomowsr and Lender furlher covenan! and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
s Borrower's breach of any covenant or agreement In this Security Instrument (but not prior to
= acceleration under paragrasph 17 unless applicable law provides otherwiss). The notice shall specify:
8 (2) the defaull; (b) the actlon required to cure the default; (c) a date, not lese than 30 days from the
P date the notice given to Borrower, by which the default must be cured; and {(d) that fallure to cure
the default on or before the dste specified In the notice may result in acceleration of the sums
secured by this Security instrument and sale of the Property. The notice shall further Inform
Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the
non-existence of a default or any other defense of Borrower to accelerstion and sale. if the default
is not cured on or before the date specified in the notice, Lender st its option may require
immediate paymant in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall
be entitled to collect all expenses incurred In pursuing the remaedies provided by paragraph 21,
including, but not limited to, reasonable attorney’s fees and costs of title svidence.

If Lender Invokes the power of sale, Lender shall glve & copy of & notlce to Borrowar In the
manner provided in paragraph 14. Lender shall publish the notice of sale once a week for three
consecutive weeks In a newspsaper published In Shelby County, Alabama, and thersupon shatl sell
the Property to the highest bidder at public auction at the front door of the County Courthouse of
this County. Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or
its deslgnee may purchase the Property at any sale. Borrower covenants and agrees that the
proceeds of the sale shall be applied in the following order: (a) to sll expenses of the sale,
including, but not limited to, reasonable stlorneys’ fees; (b} to ali sums secured by this Security
instrument; and (c) any excess to the person or persons legally entitied to .

22. Release. Upon payment of all sums secured by this Securlly Instrument, Lender shall release this Security instrument
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[ ] Adjustabla Rate Rider
[ ] Graduatled Payment Riier
[ ] Bafloon Rider

[XX | Other(s) fspacwy) Compliance Rider

[ ‘ -
“without charge lo the Borrower. Bommower shall pay any recordation costs.
23. Walvers. Borowsr walves afl rights of homesiead exemplion in the Property and refinquishes sl rights of curtesy and

dower In the Property.
24. Riders to this Security Instrumant. It one or more riders are sxecuted by Borrower and recorded together with

{hls Security Instrument, the covenanis and agreements of each such rider shall be incorporated Into and shall amend and
supplement the covenanlis and agraements of this Security Instrumant as K the rider(s) were a part of this Security Instrument. [Check

applicable box{es)]

[ ] Condominiurm Rider

[ ] Planned Unlt
Development Ricer
{ ] Rats improvement
Ridar

[ ] 14 Famiy Rider

[ ) Biweekdy Payment Rider

{ ] Second Homa Rider

BY S!GNING BELOW, Bomower scospts and sgrees fo the terms and covenants contained In this Security inatrument and In anhy

rider(s) executed by Borrowsr and recorded with A

Winesses:

(Seal)

Hzaes C.

Karon C. McQinnhis

Z«é’iﬂ& (Seal)

STATE OF ALABAMA, Jefferson County ss:

On this 5th day of March, 1892, I, & Notary Fubfic in and for ssid county snd In sald state, hersby certity that Michael

F. McGinnis and

Karon C. McQinnls, whose name{s) la/are signed lo thn loregoing conveyance, and who Is/are known 1o me, acknowledged
before me that, baing Wnformed of the contants of conveyance, they execuled the same volunlarlly and as thelr act on the day the

samo bears dala,

Given under my hand and seal of office this 5th day of March, 1992

SME OF 3 &, SHELBY 00 /4;_
iTirY 1
i lT H’“"V'“II W Notary

My Commission expires: = -?A

This instrument was prepared by:
Stewart & Associstes, P. C.

3800 Colonnade Parkway, Sulte 850

Blrmingham, Alabama 35243
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