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State of Alabama
SheTby County
MORTGAGE
Thin indenture is made and entered into this__ L1th dayof ___March 1992 by and between
Wyatt R. Haskell, a married man and Keith C. Russell, a married ma
: {(herwinafter called
“Martygagor”, whether one or more) and National Bank of Commerce of Birmingham. a national banking association (hereinafter catled "Morigagee™).
WHEREAS. Wyatt R. Haskell and Keith C. Russell
is tare} justly indebted to the Mortgagee in the amount of __F_Dl"t'f Eight Thousand and no/100 -—------oo—ooooo -
o m e ceweness onarsés 48,000, 00 }nﬂﬂmwmthmmﬁuﬂM
which bears interest as provided thersin and which has a final maturity dateofJune 9, 1992
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T Now, therefore, in consideration of the premises, and to secure the payment of the debt evidenced by asid note or notes and sny and all extensions

d renewals thereof, or of any part thereof, and sll interest payable on sll of said debt and on any and all such extensions and renewils (the
= 32 regate amount of such debt g::d interest thereon, including any extensions and renewals end the intevest thereon, is hereinafter collectively
= cal ed "Debt™) snd the compliance with all the atipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the

Murl‘.gnfee the lollowing described real estate situated inAS_hElhy : County, Alabama (said real estate being
hereinalter called “Real Estate™:

A11 of the SW 1/4 of the SE 1/4 of Section 3, Township 21 South, Range 3 West, lying
South of Bermuda take Estates, First Sector, as recorded in Map Book 9, Page 98, in
the Probate Office of Shelby County, Alabama.
Situated in Shelby County, Alabama. |

The above-described property does not constitute the homestead of the Hnrtgagurs;

fé; The full proceeds of this loan were applied to the purchase price of the within-
A described property closed simultaneously herewith,
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Tozether with sil the rights, privilexes, tenements. sppurtenances and fixtures appertsining to lhe-RuI Estate, all of which shall be deemed
Real Estale and conveyed by this morigage.

To have and to hold the Real Eatate unto the Hnrtpfee. its successors and assigns forever. The Hurtﬁ covenants with the that
the Mortgagor is lawflully seized in fee simple of the Real Estate and has a gond right in sell and comvey L Estate aa aforesaid; that the Real
Estate ia free of il encumbrances, except as otherwise set forth herein, and the Mortgagor will warrant and forever defend the title to the Real
Estate unto the Mortgagee. sgainst the lawfut claims of ali persons.

This mortgage is subordinate to that certain mortgage from

N/A
to
dated _Aand recorded in Volume . 2t page in the Probate Office
of County, Alabams.

The M hareby authorizes the holder of & morigage encumbering the Rea! Estate, if any, to disclose to the the followin
information: (1) the amount of indebtedness secured by such mo age;mthelmnuntuhudlindebluzn-lhlthunpﬁd:m lnrlmnun't
owad on such indsbtedness is or has been in arvears: (4} whether there is or has been any default with to such mortgage or the indebtedness
:ecurte: ﬂtl:.ruhy;md{m any other information regarding such mortgage or the indebtednesa secured which tha Mortgagee may request [rom
IImna .

If this mortgege is subardinate to a prior mortgage, the Mortgagor expressly agrees that il default should be made in the payment of principal,
interest or any other sum payable under the terms and provisions of such grior mortgage, the Mortgagee may, but shall not be obligated to, cure such
defsult. without notice to anyone, by paying whatever amounts may be due under the terms of such prior ge 30 as to put the same in
standing; and any and all payments so m.ufe, ether with interest thereon at the rate of 8% per snnum or hi rate then permitted by
law, whichever shall be less, shall be added 1o indebtedness secured by this mnrtglﬁu. Any such amount paid by Mortgagee, with interesi
thereon, shall be immediately due and ble; and, if such amount is not rn in full immediately by Mortgagor, then, at the option of the Mortgagee.
this mortgage shall be in default and subject to immediste foreclosure in all respects as provided by law and by the provisions hereof.

Fnrthepmuffurt_hnucwinam t of the Debt, the Mo lwtn:{llpq:llum.mh,mdothulimhﬁuprinﬁtj
over this mortgage (hersinsfter join (La “Liens™), and if default in in the payment of the Liens, or sny part thereof, the Mortgagee, at its
option, may pay the same; (2) keop Hea! Estate continuously insured, in such manner and with such companies as may be satisfactory to the

ortgages, against losa by fire, vandalism, malicious mischief and other perils ususlly covered by a fire insurance policy with standsrd extendsd
coverage endorsement, with loss, if any, payable to the Hnﬂ:nﬁ. as its interest may » - such insurance to be in an amount sufficient to cover
the Debt snd the indebtedness by ! prior mortgage. The original insurance Wnﬂ all replacements therefor, shall be delivered to and
held I':r_y the Mortgagee until the Debt is paid in full. The insurance policy must ‘pm ide that it may not be cancelled without the insurer giving at
least fiftean days prior written notice of such cancellation to the Mortgagee at the ollowing sddress: National Bank of Commerce of Birmingham,
P. 0. Box 10888, Birmingham, Alabama 356202, Attention: Loan Department,

Subject to the righta of the holder of the prior mortgsge set forth above, if any, tha Mortgagor assigns and pledges to the Mortgages as
further security for the payment of the Debt each and every policy of hazard insurance now or hereafter effoct which insures said improvements,
or any part thereof, together with all the right, titlaandintgrestpfﬂmuortgagormandtqunhmd every such , including but not limited 1o
all of Lﬁ“ﬂﬂ agor’s right, title and interest in and to mi[ premiums paid on such hazard insurance, including to return premiums. If the
Mortgagor I'aiﬁ to keep the Real Estate insured as ified above then, at the election of the Mormm and without notice to any mm the
Mortgagee may declare the entire Debt due and payable and this morigage subject to foreclosure, and ummy be foreciosed xa nafter
provided; and, regardless of whether the Mortgagee declares the entire Debt due and payable and this mortgage to foreclosure, the Mortgagee
may, but shall not be obligated to, insure the Real Estate for its full insurable value (or for such lesser amount as the may wish} against
luc¥| risks of lcas, for its own benefit, the ground: from such insurance (less the cost of collecting same), if collected, o be ted -mlt the Debt
or, at the election of the Hurt.gnq‘ee. such proceeds may be used in repairing or reconstructing the improvements locatad on the Estate. All
amounta spent by the goe for insurance or for the payment of Liens lﬁﬂn becomne a debt due Mortgagor and st once peyable, without
demand upon or notice to Mortgagor, and shall be secured by the lien of this morigage shall bear interest from date of payment by the

, and
Mortgages unti! paid st the rate of 8% per annum or the highest rate then permitted by law, whichever ahall be lesa.

Subject to the righta of the holder of the mqamkfmhlhu.ﬂm.mwwwmmhmqu
further security for the payment of the Debt the following rights, claima, renta, pro , issues and revenues:

1. all rents, profits, issues, and revenves of the Res) Eatste from time to time , whether under Jeases or tenancise now axisting
or hereafter crosted, reserving to the Mortgagor, so long as the Mortgagor is not in fanlt hereunder, the right to receive and retain
such rents, profits, issues and revenues; -

2. all judgments, awards of damages and settlamenta herealter mades resulting from condemnation pmeudinllnrthlhkinlnfthlﬂul
Estate, or any part thereof, under the power of eminent domain, or for an damage (whether caused by such taking or otherwise) to
the Real Eatate, or any part thereof, or to any rights appurienant thereto, luding any award for of grade of streets, and all
yments made for the voluntary sale of the Estate, or any part thereof, in lieu of the exercise of the power of eminent domain.
Mortgagee is hereby suthorized on behalf of, and in the name of, the Mortgagor to execute and deliver valid acquittances foc, and
lfpﬂl from, any such judgments or awards, Thuhlonga may apply all such sums so received, or any part thereof, afier the payment
of all the Mortgagee's expenses, including court costs and sttorneys’ foes, on the Debt in such manner ss the Mortgagee elects, or, at the
Mortgagee's option, the entire amount or any part thereol so received may be released or may be used to rebuild, repair or restore any or
all of the improvements located on the Real te.

ThaHnrtp:ur:grnutntuh;ondmnftheﬂulﬂlutamdiﬂhnpmvmuhuudthmmdmttnmmitur permit sny waste thereon,
and at all times to maintain such improvements in as good condition as they now are, reasonable wear and tear

Notwithstanding any other provision of this ge or the note or notes evidencing the Debt, if the Resl Estate, or any part thereol, or any
intereat therein, is sold, conveyed or transferred, without the Mortgagea's prior written consent, the Mortgagee may, at its option, declare the Debi
immediately due and payable; and the Mortgagee may, in its sole discretion, n&:lre the payment of a higher rate of interest on the pnm%nmpd
portion of Jm Debt a3 s condition to not exercising such aption to accelerata the Debt. The Mortgagor agrees that the Morigagee may, if agee
desires. accelerate the Debt or escalate the rate of interest payable on the Debt for the purpose of (1} obtaining a higher rate of interest on the

ot (2) protecting the security of this mortgsge.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any to deciare the Debt due and paysbie shall be deemed » waiver .
of the Mortgagees nrht to exercise such opticn, either as Lo any past or present default, and it is agreed thst no tarms or conditions contained in this
:r;:;l ll;eu may be waived, aitered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of
After defsult on the of the Mortgagor, the , upon hill filed or other proper legal proceeding being commenced for the foreclosure of
thia mortgage, shall be entitled to the sppointmént by any m t court, without notice to any party, of & receiver for the renta, issuzs and
profits of the Heal Estate, with power to lesse and control the Real te, and with such other powers as may be deemed necessary.
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Upon condition, however, that if the Mortgagor pa the Debt {which Debt includes the indebtedness evidenced by the promissory nole of notes
referred lo hereinbeflore snd .H and 31} exiensions and renewals thereol snd all interest on ssid indebtedness and on any and all such extensions and
renewals) snd reimburses the Mortgagee for sny amounts the Mortigagee has paid in payment of Liens, or insurance iums. and sums due under

any prior morigage. snd interest thereon. and fulfills all of its obligations under this mortgage, this conveysnce shall be null and void. But if: (1) any
warranty or represeniation made in this morigage is hresched or proves false in any material respect; (2) defaull 18 made in the due performance of sny
covenant or sgreement of Lhe Mortgagor under this mortgage: (1) default is made in the payment to the Mortgagee of any sum paid by the Morigages
under the authority of any provision of this mortgage: (4) the Debt. or any part thereof, remains unpaid at maturity; (5) the interest of the Mortgagee
' he rieal Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance thereon: (6} sny statement of lien is filed against
\he Real Eatate, or any part thereof, under the statutés of Alabama relating 10 the liens of mechanics and materialmen (without regard to the existence
or nonexistence of the debt or the lien on which such sistement 18 based): (7) any law is passed imposing or suthorizing the imposition of sny specilic
tax upon this mortgage or the Debt or permitting or nulhunzing:he deduction of any such tax from the principsl er interest of the Debt, or by virtue
of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage: (8) any of the stipulations contained
in this mortgage is declared invalid or inoperative by any court of competent jurisdiction; (9) Morigagor, or any of them (s) shall apply for or consent
to the appeintment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or a substantial pari of such 'f{ﬂﬂﬁ_lﬂnr‘l assets, {b) be
adjudicated s bunkrupt or insolvent or ile a voluntary petition in bunkrchl fail, or admit in wntmr:urh Mortgegor's imabilily ﬁgn:rllly to pay
such Mortgagor's debts as they come due, {d) make a general assignment for the benefit of creditors, {¢) file a petition or an answer seeking reorganiza.
tion or sn arrangement with creditors or taking advaniage of any insulvencLhw. or {f) file an answer ldettin the material allegations of . or consent
to. or default in enswering, a petition (iled against such Mortgagor in any benkruptcy, reorganization of Insolvency ings; or {10} an order for
reliel or other judgment or decree shall be entered by any court of competent jurisdiction. 'zpmﬂng a petition seeking liquidation or reorganization
of the Mortgagor, or any of them if moré than one, or appointing a receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of allor a
substantial part of the assets of any Mortgagor, then. upon !.h: happening of any oneg or more of said events, at the option of the Morigagee, the unpaid
balance of lfne Debt (which includes principal and acerued interest) shall at once become due and payable and this mortgage shall be subject to fore
closure and may be foreclosed as now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to take possession of the
Real Eatate and, after Eiving at least twenty-one days notice of Lhe time, place and terma of sale Epu ication once & week for three consecutive weeks
in some newspaper published in the county in which the Real Estate iz located, to sell the Real Estate in front of the courthouse door of said county,
sl public outcry, to the highest bidder for cash, and to applf the proceeds of said sale as follows: first, to the expense of advertising, selling and
conveying the fteal Eststé and foreclosing this mortgage, including 8 ressonabie attorney's fees {provided. however, that if this mortgage is subject
to § 5-19-10, Code of Alabama 1875, such attorney’s fees shall not exceed 15% of the unpaid Debt after default and referral to an attorney not &
salaried emp:gee of the Mortgagee and no such attorney’s fees shall be collectible if the original principal amount or the original amount fi

does not exceed $300); second, to the payment of any amounts that have been spent, or that it may then be necessary to s . in uﬁ'mg insurance
premiums, Liens or other encumbrances, with interest thereon: third, to the payment in full of the balance of the Debt {which incl principal and
peorued interest) whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of
sale: and fourth, the balance, if any, to be paid to the party or parties appearing of record to be the owner of the Real Estate st the time of the sale,
after deducting the cost of ascertainin who is such owner. The artga?or ngrm that the Mortgagee may bid at any sale had under the terma of thia
mortgage and may purchase the Real Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as
a whole without first offering it in #ny other manner or it may be offered for aale and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees to pay all costa, including ressonable attorney’s fees (not exceeding 15% of the unpaid Debt after a default and referral to an
attorney not a salaried employee of the Mortgagee, if this mortgage is subject to § 5-19-10, Code of Alabama 1975, and no such sttornev’s fees
shall be collectible if the nrigllnal principal amount or original amount financed does not exceed $300) incurred by the Mortgagee in collecting or
securing or attempting to collect or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this morigs
uﬁainnt any lien or encumbrance on the Real Estate, unless this mortgage is herein expresaly made subject to any such lien or encumbrance; sndior
all costs incurred inthe foreclosure of this mortgage. sither under the power of sale contained herein, or by virtue of the decree of any court of
competent jurisdiction. The full amount of such costs incurted by the Mortgagee shali be a part of the Debt and shall be secured by thae mortgage.
The purchaser at sny such sale shall be under no obligation to sce o the proper application of the purchase money. In the event of a sale here

thah ‘H:Ela ee, or the owner of the Debt and mortgage, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, &
to the Real Estate,

Plursl or singuler worde used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether
one or more natural persons, corporations, assgciations, pariners ips or other entities. All covenants and agreements herein made by the undersigned
shall bind the heirs, personsl representetives, successors and agsi of the undersigned; and every option, right and privilege herein reserved or
secured to the Morigagee shall inure to the benefit of the Mortgagee's successora and asgigns.

In witness whereof, the undersigned Mortgagor III-I (have) executed thia instrument on the date first written above.
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This instrument prepared by:
Neme: Mary Jane Montgomery _—
Address: National Bank of Commerce of Birmingham
1927 First Avenue North _
Birmingham, AL 35203 ‘
ACKNOWLEDGEMENT FOR PARTNERSHIP :
State of Alabama
County
I, the undersigned suthorily, a Notary Public. in and for said county in said state, hereby certily that,
whose name(s} s (general) {limited) peartner(s) of
a (n) (general) {limited) ;
partnership, and whose namelg) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day that,
being informed of the contents of said instrument {he) (she) (they), as such partner(s), and with full authority,
envented the same voluntarily for and as the act of said pa ip.
' Given under my hand and official seal this day of 18
AFFIX NOTARIAL SEAL
Notary Public
My commission expires: )

ACKNOWLEDGMENT FOR INDIVIDUAL(S)

=
State of Alabama E
Jefferson County E
1. the undersigned authority, in and for said county in said state, hereby certify that
Wyatt R. Haskell and Keith C. Russell

whose namels) it (are) signed to the

. foregoing instrument, and who ia {are} known to
me. acknowledged before me on this day that, being informed of the contents of said instrument,

{heXsheXthey} executed the same voluntarily on

the day the same bears date.
N s
Given under my hand and official seal this __11th gayor March < g
-y =t -
AFFIX NOTARIAL SEAL =2
/e coasaoa X 0
My commission expires: .. : I O
=y -
L O =
S =X E -IE
Pl oy N
m t r - E 7:__1:"

ACKNOWLEDGMENT FOR CORPORATION

State of Alabama 4. Indexing Fes __'?’ o
Co“nt 5. No Tﬂ Foo an
y §. Cotified Few { (b
I, the undersigned authority. in and for said county in said stale, hereby certify that Total............... _ﬂ
whose Name As of

me, scknowledged before me

an this day thsl, being informed of the contents of said instrumen
for and as the act of smd corporation,

AFFIX NOTARIALSEAL

to the forejioing instrument, and who is known to

. a corporalion, is signed
t (heXshe), 38 such officer. and with lull authority,

executed the same voluntarily

Given under my hand and official seat this day of .19

*
r

‘" "Notary Public



