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STATE OF ALABAMA |
COUNTY OF __JEFFERSON '

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered intoomthis __12th  geyor . March , 1992 by and betwoen
: er-Ridge Builders, Inc.

(hercinafier referred to as **Mortgagor' ") and OOLONIAL BANKXE
(hereinafier referred to as ‘“Mortagagee'').

;  Witresseth:

WHEREAS, Mortgagor Is justly indebted to Mortgagee, snd hereby executes this Morigage to secure the

payment of _ON€ Hundred Fifty-Three Thousand and no/100-——————-— Dolars (§ 123,000,00 4

as evldenced by promissaory note of even date herewith and payable in accordance with the tcrms of said note.

. Mortgagor
parties heroto that this shall secure any and sl indebledness{cs) of now cxisting or hereaflor arising, dwe or 10 becoms
due, sbeolute or contingent, of
specifically referred m.mmmmmm.muwmﬂwmw.mmumm.
of renewals of same, of any part thereof, whothor by nole, open account, eadorsement, guaranty, pledge or otherwise.

NOW, THEREPORE, uﬂdﬂuﬁ:mﬂqﬂsw.hm&hm,ﬂhmhw&ﬂm
evidenced by note bereinabove spec y referred 1o, and any and all indebtodnessies) due or (o become dus a3 berciaabove referred o, and the
compliance with all of the covenanis and stipulstions herein contained, has bargained and nold, aad does hereby grant, bargais, sell, aliea, , transfer and
mmm:umw.mmﬂwm.mmmmwm.wmmmwm SOt e

called the *'real ostate™ of the ““mortgaged real ostaie”), lylng and being situased in the County of _ Shelby
State of Alabama, and more particularly describod as follows, to-wil:

Lot 7, according to the Survey of Soupointe, Seventh Sector, recorded in Map
Book 15, page 54, in the Probate Office of Shelby County, Alabama.
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together with all awards received through eminent domain. and payments upon any insurance policies covering the rcal estate, and all rights, privileges,
tenements, and appurtenances thereunto belonging of in anywisc appertaining to said real estate including cascments and riﬁ-ﬂf‘-wq appurienant
thereto and all gas. steam. electric and ather heaung. ¢ooling and 1g|hting apparaius, elevators, iceboxes, plumbing. stoves. doors and other lixiures
appertaining 10 the real estate and improvements located thereon. alt of which shall be deemed realty and conveyed by this morigage.

with Mortgagee that it is lawfully seized of the real estaie in fee simple and has a right 10 sell and convey the same as aforesaid: thal the real cslate
is [ree of all encumbrances except as herein set out. and Mortgagor will warrant an ever defend the nitle 1o the real estate unio Morigagee, its successors

and assigns. against the lawful claims of all persons whomsoever.

TO HAVE AND TO HOLD ihc resl estate. and every pari thersof, unto Mnrtgafu. its successors and assigns forever. And Morigagor convenanis
lor

THIS MORTGAGE 1S MADE. however. subject (o Lhe following covenants, conditions, agreements, and provisions:

1. That Mortgagor shall pay the said indebiedness{es) sccured hcr:b{; and interest thereon when and as it (they) shall become due, whether in course
or under any condition, covenant or agreement herein contained. together with any other indebtedness{es) which Morigagor may owe 10 Morigagee,
it being further agreed that any statement, any note or obligation that is secured by this morigage shall be conclusive evidence of such fact.

2. (s} That Mortgagor shall provide, maintain and deliver o Morigagee policies of fire insurance (with extended coverage), and such other insurance §
as Mortgagee may from time to time require in companies, form, types, and amounis, and shall assign, with endorsements ulisf:cinlz wo Morigagee, |
and deliver to Mortgagee with mortgagee clauses satisfaciory to Morigagee all insurance policies of nn{hnd or in any amount now or hereafier issued |
with respect (o the real estate, Not later than the first day I‘all-nwinlg the expiration date of any and all such insurance policies and al any Ume upon request |
of Mortgagee, Mortgagor shail furnish Mnﬁpm ceriificates of insurance issued by insurance companies satisfaciory Lo Mnﬂgafte showing thal the |
amount and type of insurance required by Morfgagee hereunder is in effect. All renewsl policies. with premiums paid. shall be delivered to Morigagee |
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. shall not be 1aken or construed as'a waiver of its right to declare the maturity of the indeb et) hereby socured by reason of the fai

al least thirty (30) days before the expiration of the old policies. If any insurance, or any part thereof, shall expire, or be withdrawn, or become void or
unsale by Mortgagor's breach of sny condition thereof, or become void or unsafe by reason of the faiture or impairment of the capital of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory to Mortgagee, Mortgagor shall procure
and deliver o Morigagee new insurance on the premises, satisfactory to Mort Af Honﬁ:ﬁ:r fails to procure and deliver such pew insurance,
Morigagee may, but shall not be obligated 1o, procure same, and upon demand, Morigagor shall reimburse Mortgagee all such costs expended with
intcrest on such advance at the rate st forth in the note secured hereby. Morigagor shal g‘_v: immediate notice in writing to Mortgagee of any loss,
injury or damage affecting the mortgaged real estate caused by any casualty or occurrence. Full power is hereby conferred on Mortgagee 1o setile and
compromise claims under all policies and to demand, receive, and receipl for all monies becoming Fa‘glhie reunder and 1o assign absolutely alf
policics 1o any holder of the note or to the grantee of the real estale in the event of the foreclosure of this morigage and secutity agreement of other
transfer of title 10 the real eslate in extinguishment of (he indebtedness(es) secured hereby. In the event of loss m:reﬁe by any of the policies of insurance
herein referred to, each individual insurance company concerned is hereby authorized and directed to make .ﬁaymmt r such loss directly 10 the Mort-
gagee instead of to the Mortpggr and the Morigagec jointly, and the insurance proceeds, afier deducting all costs of collection, including reasonable
attorneys' fees, may be applied by the Mnn?-gne al its oplion, cither as a payment on account of the indebtedness(cs), secured hereby, whether or not
then due or paysble, or ioward the restoration, reconsiruction, repair, or aiteration of the real estate, cither 10 the portion thereof by whichs said logs
was sustained or any other portion thereof, -

{(b) That together with and in additien to the monthly payment of prh:ﬂnt and inmerest, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby, Mongagor, if requi Mortgagee, shall deposit with the Morigagee, in & non-interest bearing
account, a sum equa lo one-twelfth {1/12) of the yearly taxes and assessments which may be levied againsi the real estate and which may atwin priority
over this morigage, and ground rents, if any, plus one-twelfth (1/12) of the yearly premiums for insurance that witl become due and puﬁzlc 10 renew
the insurance on the real estare for coverage against Joss by fire or such other hazard as may reasonably be reﬂu‘md by the Mm‘rgu amouni of
such taxes, assessments, ground rents, and premiums when unknown, shal! be estimated by the Morigagee. If the amount of funds held shall exceed at
any lime the amount deemed necessary by the Morigagee to provide for the payment of laxes, assessments, nd rents and insurance premiums as
they [all due, such excess shall be repaid 1o Morigagor or credited to Morigagor as Morigagee may determine. If the amount of the funds held shall not
be sulficient at any time Lo J:ary (AXCH, ASSCASMETILS, nd rents, and insurance premioms as they fall due, Morigagor shall pay to Mortgagee any amount
necessary lo make up the deficiency upon notice from Mortgagee 1o Mnﬂg;gvr rnﬂuuting payn:ieint thereof. Upon payment in full of all sums secured
by this mongage, Mortgagee shall’ promptly refund to Morigagor any funds held.

() That Morigagor shall pay and discharge as the same become due all taxes and assessments that may scerue, be levied, or assessed upon the real
estate or any part thereof, which may be or become a lien prior to this morigage or have priority in ?mmt to the indeblednesa{es) secured hereby, or
upon Martgagee's interest therein or upon this mortgage or the indebtedness(es) or evidence of indebiedness(es) secured hereby, without tegard 10 any
law heretotorse or hereafler enacted imposing pannmt of the whole or any pari(es) thereol upon Mortgagee; upon the passage of any law impmmthe

yment of the whole or any part thereof upon Mortgagee or upon the rendering by an appeliaie court of competent jurisdiction that the undertaking
E; Morigagor to pay such taxes is legally inoperative, then the indebtedness(es) secured by without deduction shall, at the option of Mo
become immediately due and pnynhﬁ:: notwithstanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor shall not |
suffer or permit any such laxes on the sald real estaie 10 become or remain delinquent or permit any part thereof or any interest therein to be sold for
any taxes or asscssments; and further shall furnish annually o Mortgagee, prior to the date when théy become delinquent certificates or receipts of the
proper offices showing full payment of all such taxes and assessments.

3. That the real estate and the improvements thercon shall be kept in good condition and no waste committed or permitied thereon.

4. That no building or other improvement on the real estale shall be structo altered, removed or demolished, without the Mortgagee's prioe
written consent, nor shail any fixture or chatiel covered by this mort snd adapted 1w l’.;:dpmﬁr us¢ and enjoyment of the real estate be removed al
any time withoul like consent unlesa actually replaced by an article of equal suitability owned by Morigagor. In the event of any breach of this covenant §
lhelh-lgrtglgn; may, inh addition 10 any other nrgts or remedies, at any time thereafler, declare the whole of the indebtedness{es) secured hereby immedi-
alely due and payab

3. That Morigagor :freu that the indebiednesa(cs) hereby secured shall at once become due and payable and thit morigage subject to foreclosure
as provided for herein, al the option of holder hereof, when and if any statement of lien is filed under statutes of Alabama relating to the liens of
mechanics and materialmen, without regard 1o form and contenls of such statement, and without regard 0 the existence or nonexistence of the debi,
or any part thereof, or of the lien, on which such statement is based.

6. That Mortgagor shall comply with all starutes, ordinances, lations and laws promulgated by any raomental entity asserling jurisdiction
over Lhe real estate and any lndF:ﬁ legal requirements shall be fully complied with by l!uﬂlu:u'f.ggﬂrr.t:""F s v &

1. That if Morigagor fails to insure the real estate as hercinabove provided, or to pay all nrnnﬁpu.rt of the 1axcs or assessments levied, accrued or
assessed upon or against the real estate or the indebtedness{es) muetr hereby, or any interest of Morigagee in cithey, or fails to pay immedistely and
discharge any and all liens, debts, and/or charges which might become liens superior to the lien of this morigage, Morigagee may, st :muon, insure
the real estate and/or pay said taxes, assessments, debts, liens and/or cl:nr&, and any money which Munr shall have so paid conelitute 8
debt to Morigagee additional o the indebtedness(es) sccured hercby; shall be socured by this mortgage: the inierest sex out in the nole here-
inabove refetred o from date paid or incurred; and, at the option of Mortgagee, be immediately due and payable.

8. That Muﬂﬁng:r agrees that oo délay or failure-of Morigagee 1o exercise any option to declare the maturity of any indebiedness{«s) secured by
this murligu  shall be taken or deemed as a wajver of its right to exercise such option, or to declare such forfeiture, cither as 10 any pastor present defavli,
and it is further agreed that no terms or conditiona contained in this mortgage can be waived, altered or changed except as evi in writiag, signed
by the Morlgagor and by the holder hereof; and the procurement of insurance or the payment of taxes or other liens, debis or chuFu hj;_ Mnnpgee

ure of Morigagor |

to procure such insurance or to pay such taxes, debts, liens or charges.

9. That if Mongagee shall be made a to any suit involving the title to the real estate and em an atiorney to represenl it therein, or if Mort-
agee employs an atlorney to assist in setiling or removing any cloud on the title 1o the real estate hereby conveyed that purports to be superior (o the
an of this mortgage in any respect, Morigagor will pay tuBMurlgagee, when Lhe same becomes due, such sitorney’s fee as uuF be permilted by law and §
as may be reasonable for such services, m?ﬂuch fee 18 paid or incurred by Morigagee the same shall be secured by the lien ol this mnr;gag:in addition
to the indebtedness{es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note hereinabove referred }
to and shall be a1 once due and payable. ,

10. That all expenses incurred by Merigages, including attorney’s fee, in compromising, adjusting or defending against lien claims or encumbrances
:Inu gEl 10 be rf;ucllcd upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall ¢ a pari of the indebtedness{es)
ereby secured.

11. That Mortg agrees (o pay & reasonable attorney’s fee as may be permitied by law 10 Mo should the Mortgagee employ an attomey 1o
collect any ind:htndqn:l{g) lecurpe? by this mortgage. At rangee

12. That notwithstanding that the n::Emml of awards hercinabove referred 1o shall be deemed 10 be self executing, Mortgagor, afler the allowance
of 2 condemnation claim or sward, and the ascertainment of the amount due thereon, and the issuing of & warrant by the condemnor for the payment
thereof, shall execute, at Morigagee's request, and forthwith deliver to Mortgagee, a valid assignment in recordablée form, assigning all of such con-
demnation claims, awards or damnges to Mortgagee, but not in ¢xcess of an amount sufficient 1o pay, satisfy and discharge the principal sum of this
mortgage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein, or in the
nole which this morigage secures, 10 the dlﬁ of payment, whether such remaining principal sum is then due or not by the terms of said note or of this

mortgage.

13. That if Morigagor shall make default in the payment of any of the indebtedness(es) hcrr::r secured, or in the performance of any of the terma
or conditions hereofl, Morigagee nr::y proceed to collect the rent, income and profits from the estate, enther with or withoul the appoiniment of 8
receiver; any rents, income and profits collecied by ”"“ﬁﬁf” to foreciosure of this mortgage, less the cost of mlhcm':ﬁ the same, including any
real estate commission or attorney's fee incurred, shall be credited first to ndvances with interest thereon, then tointerest due on the principai indcbtedness,
and the remazinder, if any, to the principal debt(s) hereby secured.

14. That it is further agreed that if Mortgagor shall fail 1o pay, or cause to be paid, the whole or any portion of the principal sum, or any installment
of interest thereon, or any other indebtedness(es) the ﬁﬂgmml ol which is hereby secured, as they or mlI:f them mature, either by lapse of Ume or other-
wise, in accordance with lhe agreements and covenants herein contained, or should default be made in the payment of any mechanic's fien, materialmen's
lien, insurance premiums, laxes or atsessments now, or which may hereafter be, levied againsi, or which may become a lien on, the real estate, or should |
default be made in any of the covenants, conditions and agreements herein contained, then and in that event the whole of said principal sut, with }
interest thereon, and all other indcbtedness{es) secured hereby, shall, at 1the option of the thea holder of said indebtedness{es), be and become immediaicl
due and payable and the holder of the indebledness(es) hereby secured shall have the right 10 enter vpon and ke n of the real mi‘.:ﬂ.!-.ér
after, or without, teking such possession of the same, sell the mortgaged real estate at public oulcry, in froat of the courthouse door of the county whetein
the real estate is loceted, 1o Lhe hli%hut bidder for cash, either in person or by auctioneer, afier first giving notice of the time, place, and terms of such sale
by publication once a week for Lhree (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Morigagee or any person conducting said sale for it is authorized and empowered 1o execute 10 the purchaser at said dale a deed to the real estale jo
purchased 1in the name and on behalf of Mortgagor, and the certificate of the holder of the mortgage indebiedness, appointing said auctioneer to make |
such selc, shall be prima facie evidence of his authority in the real estate, or the equity of redemption from this morigage may be foreclosed by suit in
any court of cnmpelemd'!urildi:tinn as now provided by law in the case of past due nwnﬁgn. the Morigagee, or the then holder of the indebtedness(es)
hereby secured, may bid at such sale and become the purchaser of the real estate if the highest bidder therefor, The proceeds of any such sale shall be
applied (a) lo the expenses incurred in making the sale and in all prior efforts to effect collection of the indebtedness{es) secured hereby, including a
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reasonable atlorncy's fee, or reasonable atlorneys’ fees, as permitied by law for such services as may be., or have been, necessary in any one or more of
the foreclosure of this mortgage. of the collection of said indebtedness(es). and of the pursuit of any efforts therewofore directed to that end, including,
but without limitation 10, the defense of any proceedings instituted by the Mortgagor or anyone ri:hlc for said indebledness{es) or interested in the
morlgaged rcal estate o ercm or delay, by any means, the excrcise Of said power of sale on the foreclosure of this morigage: (b) 0 the payment of
whatever sum or sums Morigagee may have Fald out or become liable Lo pay, in carrying out the provisions of this morigage. w0 cther willr?nlﬂml
thereon; {c) 10 the 5Em_i,rn-u:m and satisfaction of said indebtedness(es) and interest thereon specifically referred to hercinabove to the day of sale and any
other indebledness{es) secured by this morigage: and {d) the balance, if any, shall be paid over to Mortgagor, or Mostgagor’s successors or assigns. In
any evenl, the purchaser under any foreclosure sale, as provided hercin, shall be under noobligation o see (o lhe proper application of the purchase moncy.

15. That in the event of the enactment of any law by the State of Alabama, after the date of this mortgage, deducting from the value of the real
estate for the purpose of taxation any lien thereon, or imposing any liability upon Mort . in respect nfﬁt indebtedness{es) secured hereby, or
changing in any way the laws now in force for the laxation of mortgages, or debis secured by morigages. or the manner of collection of any such laxcs,
s0 as 10 affect this mortgage, Mortgagor shall pay any such obligation imposed on Mortgagee thereby, and in the event Mortgagor fails to pay such
obligation or is prohibited by law from making such payment, the wholic of the principal sum secured by this morigage, logether with the interest due
thereon shall, at the option of Morigagee, without nolice to any party, become immediately due and payable.

16. That should Mortgagor become insolvent or bankrupt; or should a receiver of Morigagor’s pro be appoinied; or should Mortgagor in-
tentionally damage or atltempl to remove any improvements upon said mortgaged real estale; or s Itr 1| siscovered after the excculion ln! dﬁi:try
of this instrument that there is & defect in the title 1o or a lien or encumbrance of any nature on the real estate prior o the lien hereof; or in case of an
error or defect in the above described note or this instrument or in the execution or the acknowledgment thereof’ or il a homestead claim be sel up Lo the
real estate o any part thereof adverse 1o this mortgage and if' the said Mortgagor shalt fail for thirty (30} days afier demand by the Mortgagee, or other
holder ar holders of said indebtedness(cs), W correct auch defects in the kile or 1o remove any such lien or encumbrance or homestead claim, or o
correct any error in said note or this instrument or its execution; then, upon any such default, failure or contingency, the Mortgagee, or other holder or
holders of said indebiedness(es), or any part thereol, shall have the option or right, without notice or d:mmﬁ. io declare all of said indebtedness(es)
then remaining unpaid immediately duc and payable, and may immediately or at any lime therealter foreclose this morigage by the power of sale
herein conlained ar by suit, as such Mortgagee. or other holder or holders of said indebtedness(es), may elect. .

17. That no right, titlc or interest in or to the mortgaged rcal estate, or any part thereof, shall be sold, transferred, assigned, conveyed, morigaged
or cncumbered by a lien al any time prior to the payment in full of the indcbtedness(es) secured hereby without first obtaining the prior writlen consent
and approval of Mortgagee which consent and approval shall be within Morigagee's sole discretion; that in the event of ln}r violalion of this provision,
the enure unpaid balance of the indebledness{es) secured hereby, together with all interest thereon, shali become due and payable immediaicly at the
option of Mortgagee without notice Lo Mortgagor, and shall be recoverable by Morgagee fonhwith or at any time thereafier without stay of execution §

or other process and failure of Mnngngr‘:r to pay all monics to Mortgagee sccured by fhis mortgage shall be an act of default entitling Mortgagee (o fore-
close this mortgage in accordance wilh the terms hercol. '

18. That it is the intent of the Mortgagor and Morigagee 10 secure any and all indebtedness(es) of said to Mortgagee, now existing or
hercatier arising, duc or 10 become duc, absolute or contingent, liquidated or unliquidated, direct or indirect, and this murlFugc is intended and
secure, not only the indebledness hereinabove specifically refersed 10, bul also any and all other debis, obligations and ligbilities of said Morgagor to §
said Morigagec, whether now existing or hereafier anising, and any and all extensions or renewals of same, or any pant thereof, al any time before actual
satisfaction and cancellation of this morigage in the Probate Office where recorded, and whether the same be evidenced by promissory note, open account,
endorsement, guaranty agreement, pledge agreement, or otherwise; that it is expressly agreed that any indebtedness at any time secured hereby may be
extended, rearranged or renewed, and that any part of the security hercin described may be waived or released withoul in anywise altering, varying of
diminishing the force, effect or licn of this mortgage; and this morigage shall conlinue as & first tien on all of the real estate and other property and [
rights covered hercby and not expressly released until all sums with interest and charges hereby secured are fully paid; and no other security now existin
of hereafier taken 10 secure the payment of said indebtedness(es) or any part thereof shall in any manncr be impaired or affected by the execution o
this morigage; and no security subsequently taken by Morigagee or other holider or holders of said indebtedness{es) shall in any manner impair or affect

the security given by this mongage; and all security for the payment of said indebicdncss(es) or any part thereof shall be taken, considered and held
as comulalive.

19. That Mortgagor agrees for itself and any and all persons or concerns claiming by, through or under Mortgagor, tha :f it of any onc or more of |
them shall held possession of the above described real estate or any part thereof subsequent to foreclosure hereunder, it or the parties so holding possession,
shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such teoant failing or r:l‘u.iin'; 1o
surrender possession upon demand shall be guilty of forcible detainer and shail be liable to such purchaser or purchasers for reasonable rental of the
real estate, and shall be subject to eviclion and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such lenant asea resull thereof being hercby cxpressly waived.

20, That Morgagor agrees (o fajthfully perform all the covenants of the lessor or landlord under present and future leases affecting the mortgaged
real estate, and neither do nor neglect, nor permif to be done, anything which may diminish or impair their value, or the rents provided for therein, or
the interest of the lessor or of the Mortgagee therein or thercunder.

21. That Mortgagor shall furnish to Mortgagee within upon request { ) days after the close of each fiscal year |
of Mottgagor, such financial records as the holder of this morigage may reguir: including, bui not limited 10, an annuai sistement of the oscuﬁun of
the real estate which shall include annual statements itemizing the income and expenses, an itemized rent roll, together with a complcte financial statement
of Mortgagor's assets and liabilities and its profit and loss statcment. Such statement shall be prepared by certified public accountant accepiable to

ﬂnrlgag:c or st Morigagee’s discretion be supported by the affidavit of Mortgagor. Said information shall be given to Morigagec at no expensc 10
origagec.

22. That if the indebledness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee to Morigagor under the terms
and provisions and in accordance with a loan agreement or construclion loan agreement (“agreement”), the terms and provisions of said agreemeat

arc hereby incorporated by reference as pan of this maﬁng: as if ﬁulH gel out hercin, and any default in the performance of the provisions thereofl,
ar any contract or agreemeni between arl?agur and Morigagee, shall constitule a defauit hercunder entitling Mnﬂﬁg: to exercise the remedies
provided herein, including the right to foreclose this morigage in accordance with the lerms hereof; that each FUT ADVANCE advanced by

Mortgagee o Mortgagor is being advanced in accordance with an agreement dated March 12, 1997 and is secured
by this morigage.

23. Thal in the event this mortgage is second and subordinate lo any prior mort 3) and in the cvent the Mortgagor should fail % make an
paymenis which become due on said prior morigage(s), or should default in any of the other terms, provisions and conditions of said prior mortgage(s
occur, then such default under the prior moriga n?shnll constitute an eveni of default under the terms and ions of this morigage, and the Morigagee
herein may, at its option, declare the entire indebiedness(cs) secured by this mortgage immediately duc and payable and if payment is not promptly made,
then declare this mortgage in default and sugjm; to foreclosurc; provided that the Mortgagee herein may, at its option, make, on behalf of Mortgagor,
sny such payments which become due on said prior morigage(s), or incur any such expense or obligations on behall of M r, in connection with the
sand prior mortgage(s), in order to prevent the foreclosure of said JJrinr mortgage(s), and all such ameunts 5o expended by the within Morngagee on
behalf of said Morigagor shall become a debt to the Morigagee and shall be secured by this morigage and shall bear interest from the date of payment
at the maximum legal rate of interest from lime (o time permitied by the laws of the Statc of Alabama, and shal! be at once due and payable, entitling |

the Mortgagee to all of the rights and remedics provided hercin, including, at Mortgagee's option, the right 10 foreciose this morigage.

24, Thal provided slways that if Morigagor pays the indebtedness(es) secured by this mortgage, and reimburses Mortgagee, its successor and assigns,
for any amount it may have expended pursuant lo the authorization of this morigape, including withoul limilation, sums spent in plgncm of taxes,
assessments. insurance or other liens and interest thercon, and shall do and perform &l other acts and things herein agreed 1o be done, is conveyance
shall be nuli and void; otherwisce it shall remain in full force and clTegt.

25. That any promise made hganngngnr herein 10 pay money may be enforced by a suil at taw, and the :ecuri?' of this morigage shall not be waived §
thereby, and as to such debts the Mortgagor waives all rights of exemplion under the laws and Conslitution of the State of Alabama and aprees Lo pay as
permitted by law a reasonable atiorney's fee for the collection thereof.

26. That no delay or failure of Morigagee to exercise any option herein given or reserved shall consiitute 8 waiver of such oplion or estop Morigagee |
from afterwards excreising same or any olther oplion at any time, and the payment, or contracling (o pay, Mortgagee of anything Mortgagor has hercin §
agreed to pay shall not constitute a waiver of default of Morigagor in failing 10 make said paymenis and shall not estop Mortgagce from foreclosing this
morigage on account of such failure of Morigagor.

27. That wherever and whenever in this morigage it shall be required or permitied that notice or demand be FIV!IEI or served by any party, such
notice or demand shall be given or served, and shall not be deemed Lo have been given or served unless in writing and forwarded by registered or certified
mail, return receipt requested, addressed as follows:

To Mortgagor: Fver—Ridge Builders, Inc.
Re, 2 Box 1369
Pell City, Al 35125

To Mortgages: APEK Coloninl Bank

1928 1st Avenue North
Birmingham, A1 35203
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and agreements herein contained shall bind the successors and assigns o

28. That singulas or plural words used herein 10 designale the Mnn? or shall be construed 10 refer Lo the maker of this morigage, and alt covenants
1ﬁ: Mortgagor, and every opiion, right and privilege hercin reserved or secured

lo Mortgagee shall inure to the benefil of its successors and assigns.

29. Thint the unenforceability or inﬂ]idiz
contained uncnforceable or invalid. All righ
provided by law.

IN WITNESS WHEREOF, the undersigned (has) (have) set (its) (bis) (her) (their) hand(s) and seal(s), on the day and year first above written.

of any provision or provisions of this mon shall not render any oither ision or provisions herein
or rezxgdiu' of Mugpgu hereunder are gluguluive and not a]te{-ulivem are in addition to those

| - - | EVER-RIDGE BUILDERS, INC.

WITNESSES: .
axw (SEAL)
| ITS: President |
‘ - (SBAL)
(SEAL)}
(SEAL)
LHB/wp ' !

STATE OF ALABAMA

— COUNTY §}

I. the undersigned, a Notary Public in and for said County, in said State, hereby certify that

h 1) (i8) (mre) si to the f conveyance and who (is) (are) known lo me, acknowledged before me on this day that, bein informed
:I' :::: ';::ﬁ.:. o ::;c Lrﬁ:ﬁm. {he) ::Ea)%they) execuied the ::Eng. voluntarily on the day the un‘i:d bears date. y &

Given under my hand and official scal this the day of
, S_T-i',lr_uuu_smmﬂ.
Public CERTIFY THIS

, 19

Notary
NSTRUMENT WAS Fii LD
STATE OF ALABAMA . 1
92MAR 20 PH 1: 57
JEFFERSON COUNTY | |
- -':-.-""‘f-—-ru *i"’-._l-_"r-t--n- L LN T
I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that U755 OF PRGRATE

_Paul Stephen Everidge

I‘_E_\Le_\'_ﬂid_%ﬁ_ﬂui.‘l.ﬂﬂl'_&.—m‘- : , s signed to the fo ng
scknowledged hefn‘:-: me on this day thal, being informed of the conlents of the conveyance, he, a3 luchr;ﬁlnu
for and as the acl of said corporation. )
- -:_'_1_9 92 - .
yé s

1. Dead Tux

2. Mig. Tax __MEL
3. Reconding Fu__za'_@_-
4. Indexing Feo ——m ol
5. No Tax Fee

6. Costified Fee ———-[.l-m—-
KD

whose name as _Presgident

conveyance and who is known 10 me,
and with full authority, execuled the same voluntarily

March

Given under my hand and official seal this the _12th day of




