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THIS INSTRUMENT PREPARED BY: (Nane) _Rodney S. McCraw, Central e TRALIEN S
- {Address) . t, B'ham,

STATE OF ALABAMA This Mrtgege Awends a Mortgge dated ~ AD JUSTABLE RATE

COUNTY OF Jefferson | 5/8/91, the floor & ceiling are the

only changes mace in mortgage.  MORTGAGE AMENDMENT
*"ﬂll"h'kw is changed fram 2.75 0 (1 Year Treasury Index — Simple Interest)

2.
NOTICE: THE MORTGAGE AND THIS AQQ‘HDHEHT SECURE AN ADJUSTABLE RAYE NOTE WHICH CONTAINS PROVISIONS ALLOWING
FORCHANGES INTHEINTEREST RATE. INCREASES IN THE INTERESTRATE MAY RESULT IN HIGHER PAYMENTS OR A LARGER FINAL
PAYMENT. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER PAYMENTS, A SMALLER FINAL PAYMENT, OR AN

ADJUSTMENT OF THE MATURITY DATE,

This Adjustable Rate Mortgage Amendment, datad-_-_'_ZLMZ . amends and supplements the Morigage daled
JM‘I which I gave to Central Bank _0f _the Soirth {the “Lander”). { }to which this Amendment is
auacha‘ﬁéx] which is racurmm the office of the Judge of Probate of _ShElhy County, Alabama, in Real

- —, Page This Amandmant covers the Property described in the Morigage.

The word "Mdtu" used in the Morigage and thls Amandment shall include an “Adjustabla Rate Note.”" An Adjustable Rate Note is a note contalning
provisions allowing Londer 1o change tha intarest rate and the monthly payment amounts, and to incraase the amount of principal to be repaid as a result of
-thanges in an inlerest rate index.

ADJUSTABLE RATE MORTGAGE AMENDMENT
In addition 1o tha pramises and agreemants | make in the Mortgage, | promisa and agrae with Lander as follows:
(A) Intarsst Rats and Mpnthly Payment Changas ]
ThE: Note provides for a beginning interest rate of 7.95 parcent. The Note provides for changes in the interesl rate and the monthly
paymeants as followe:
4. INTEREST AND MONTHLY PAYMENT CHANGES
' [A) Changa Dates

Tha (ntarest rale | will pay may change on the 8th day of Ha)' .19 96 . and on ihat day every 12th
month thersafter, Each date on which my interest rate could change Is called a "Change Dale."
(B] The Indax K

. Beginning with the first Change Date, my intersst rate will be based on an index. The Index will be the waekly average yiald on

United Siates Treasury securities adjustedto a constant maturity of 1 year, as made available by the Federal Reserve Board, The index is

. published inthe "Key Monay Rales” section of USA TODAY. The most recent Index figure available before each Changa Dats is called the

o * "Currentindex.” Il the Index ks no longer avaltable, the Lender will choose a new Indsx which is based upon comparable information. The
Lender will give me notice of its choice,

a (C) Caiculation of Changes S
ot On each Change Date, the Lender will calculate my new interest rate by adding _2.80 percentage points 10 the Current
. Index. This sum will be my new interest rate untit the next Change Date, subject to any limits in Section 4{D} below.

L The Lender will then determine the amount of the monthly payment that would be sufficient 1o repay the unpaid principal that | owa
atthe Changa Date In full by 5/8/2011 , which |s the maturity date ofthis note. The result of this calculation will ba the new

amount of my manthly payment,
[} Limits on Interast Rale Changes
My interast rate will never be increased or decreased on any single Change Date by more than two parcentage points {2%] from the
rate ol interest | have Ibaﬁn paying for the preceding twelve months, My intarest rate-will never g0 balow = perceni nor ba
greater than 14. percent.

(E) Effactive Date of Changes
My new Interast rate will becoma effactive on sach Change Date. | will pay the amounl of my naw monthly paymant beginning on
tha first monthly payment date after the Change Date untit the amount of my monthly payment changes again or until | have fully repald this
note.
(F} Notice of Changes
The Lender will mail or deliver to me a notice containing my new interest rate and the amount of my monthly payment, The notice
will Include information required by law to be given me. Any notice fo me n 1ay be sent or delivered to the address stated below, or 1o such
other address as | may designate Lo the Lender in writing.
» (B) Increases in Principal Balance: Future Advances
_‘f The Note provides thal the principal amount | owe Lender may increase fremtime o time. In the event that | make a payment that is insufficien to pay all
i, Interest which hag baen earned since my Jast payment, Landar will advance an amount equalto the interesi earned by Lender bul unpaid afller application of
my payment. The amount advanced by Lander will be added to the principal of the Note and I will pay interest at the Note rate on the amount advanced.

{C) Loan Chargea

In the event a law which applies to the Note secured by the Morigage and which sats rnaximum loan charges ig interpreled so that the interest or othear loan
charges collected or 10 be collected in connection with the Nale would exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amoiint necessary 1o reduce the charge to the permitled limit; and {b) any sums already collectad from Borrower which excesdsd parmitied limits will bg
refunded to Borrower. Lender may choose to maka this refund by reducing the principal owed under the Note or by making a direci paymenl to Barrower.
(D) Mnnth!y Payments for Taxes and insurance

Under paragraphs 3 and 4 of the Morigage, Borrower is required to pay all taxes, assessments and hazard insurance premiums and upon requast of
Lender furnish receipts for such payments. As an alternative to the payment of such amounts directly by Borrowaer, Lender may at its option require Borrower

al any time lo make monthly payments to Lender lor taxes and insuranca. |
(1) BCRROWER'S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE

| will pay 10 Lendar all amounis necessary 1o pay for taxes, assessme d rents {if any}, and hazard insurance on the _ martgapge
insurance (it anygt:  those amounts to Lender unlass Lender tetls m .that1do not have 10 do 50, or unless the law red rwise | will
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The amount of sach of my payments under this Paragraph D will be the sum of the following:

(il Oné-twelfth of the sstimated yearly iaxes, assesements and ground rents {if any] on the Propadty which under the law may be superior to this
Mongage; plus
(i} Ona-twetlith of ihe estimatad yearly pramium for hazard insurance covering the Propety, plus
(i} One-twelfth of the estimated yearly premium for morigage Insurance (if any).

Lender will determine from time to time my estimated yearly taxes, assassments, ground rents and insurance pramiums based upon existing
assessments arx bills, and reasonable estimates of future assessments and bills. {Taxes, assessments, ground rents and insurance prémiums will be called
“laxes and insurance.”) Tha amounts that | pay 10 Lender for taxes and insurance under this Paragraph D will be called the "Funds.”

It, when paymenis of taxes and insurance ara due, Lander has not received anough Funds from me 1o make those payments, | will pay to Lender whatever
additional amounl is necessary 1o pay the taxes and insuranca in full. { must pay that additional amount in ons or more paymenis as Lender may require.

{2) LENDER'S OBLIGATION CONCERNING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE

Landaer will kesp tha Funds in a savings or banking institution. H Landar I such an institution then Lender may hold the Funds. Except as described in this
Paragraph D, Lendar will use the Funds to pay taxes and insurance. Landar will give to me, without charge, an annual accounting of the Funds. That
accounting must show all additions to and deductions from the Funds and the reason for sach daduction.

Lander may not charga me for holding or keaping the Funds on deposit, for using the Funds (o pay taxes and insurance, for analyzing my payments of
Funds, or lor receiving, veritying and totalling assessments and bills. However, Lender may charge me for thesa services if Lendar pays me interest on the
Funds and il the law permils Lender 1o make such a charge. Lender will not be raquirad to pay me any interest on the Funds unless Lender agresain wrirtlnq 10
pay inlerast on the Funds.

i Lendar's estimates are 100 high or if laxes and Inaurance rates ga down, the amounts that | pay under this Paragraph D will be too larga. if this happens at
atime whan | am kaeping all of my promlaes and agreamaenis made in the Morigage, | will have the right o have the excess amount élther promplly repald o
me as a direct refund or credited o my lulure monthly paymenis of Funds. Thare will be excess amounis if, al any ime, the sum of (a) ihe amount of Funds
which Lendar is holding or kaaplng on daposil, plus {b) the amount of ihe monthly payments of Funds which | still must pay between thal time and the duo
dates ol taxes and muram is greater than the amount nacessary to pay tha taxes and insurance when they are due,

When | have paid all of tha amounts due under the Note and under the Morigage, Lender will promptly refund 1o me any Funds that are then heing hal:l or

. kept on deposit by Lender, If, under the provisions of the Morigage, either Lander acquires the Property or tha Property is sold, then immediaiely before the
acqumﬂinn or sala, Lander will use any Funds which Lendes is holding or has on deposit at thai time to reduce the amount that | owe {0 Lender under the Note
r and under the Morigage.

: (E) Conflict in Loan Documants | : .

'In the event of conflict batween any of the terms of the Morgage and thls Ameandment, the terms of this Amendmaent shall apply. In the event of conflict
B'eham any of the terms of this Amendment and the Nole, the terms of the Note shal apply.
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6. Certified Tee W By

Totad.snsessnmemss : — e
STATE OF ALABAMA )
COUNTY OF Jefferson . )

, .. the undersigned & Notary Public in and for said n said Stal, hereby corty
na _onarles H, ra L. Svensson | whoes m,}: are
signed 1o the Ioreguing conveyance, ‘ﬂf who 1 are Itnuwn to me, acknowladged bedore me on this day that, being informed
of the contanis of this conveyance, eﬁmm th&snmlﬁol on tha day the same befass
_day of 'ﬂl ry

Givan under my hand and official seal thia

My commigsion expires: 6/ ;/ . ]
I [IRTIFY THIS
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STATE OF ALABAMA, )
COUNTY OF y 92MAR 20 PH |:56

] . e , & Notary Public in and for saki County, in said Stale, hereby certily
that JUNGE CF PROBAIE Mm DA a8
of . 8 is signed tu the foregoing conveyance, and who is
known to ma, acknowladged before me on this day that, being informed of the comaems of such COMVeYanCs, as such

and with full mhority, execuled the same voluntarity lor and as the act of said

Given under my hand and officlal seal this day of : .19

My commission nxpiran: . i

t. B
E_.



