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THIS MORTGAGE ("Security Instrument”) is given on February 17, 1992 . The grantor is
'
ROBERT E. PERRY AMD WIFE, SUR B. PERRY
("Borrower™). This Security Instrument is given to0 AMBOUTH MORTGAGE CONPANY, INC.
which is organized and existing under the laws of DELAWARE , and whose
addressis 15 8 20TH ST
BIRNINGHAM, AL 352133 ("Lender™). Borrower owes Lender the principal sum of
ONE NUMDRED EIGHTY TWO TROUSAND EIGHT HUNDRED AND 00/100
E-; | Dollars (US. § 182800.00 ).
«—| This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for monthly
ws  payments, with the full debt, if not pald earlier, due and payable on MARCH 01, 2004 . This Security
22 Inswument secures (0 Lender: (a) ﬂwmmtnfh&hnvﬂamwﬂwm.wimmmmdaﬂmah.nmﬂﬂmmd
% modifications of the Note; (b) the payment of all other sums, with intezest, advanced under paragraph 7 to protect the sccurity of
o) 'this Security Instrament; and {c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Bommower does hereby mortgage, grant and convey 10 Lender and Lender’s successors and assigns, with
-"*cé power of sale, the following described property located in sHELBY County, Alabama:
* Lot 26 , according to the map and survey of Southlake s
a residential subdivision, as recoxrded in Map Book 11,
page 85, in the Probate Office of Shelby County, Alabama.
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© &3 which has the address of 4794 SOUTELAXKE PARKWAY, BIRMINGEAM [Street, City), -
L= S5 4h 35244 ("Property Address™);
2 -aa8 (Zip Code] AF185499
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the
improvements now of hereafter erected on the property, and all easements, appurtenances, and fixtures now oc hereaficr a part of
the property. All replacements and additions shall also be covered by this Security Instrument. Afl of the foregoing is referred (o
in this Security Instrument ag the “Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bommower and Lender covenant and agree as follows:

1. Payment of Principal snd Interest; Prepayment and Late Charges. Bomower shall prompily pay when duc the
principal of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower 10 Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called "Escrow Items.”
Lender may, at any tifne, collect and hold Funds in an amount not 10 exceed the maximum amount a lender for a federally related
morigage loan may require for Bommower's eacrow account under the federal Real Estate Scitlement Procedures Act of 1974 as
amended from time to time, 12 US.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds sels a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
eslimatz the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds o pay (he Escrow

Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying -

the Bscrow Items, unless Lender pays Borrower interest on the Funds and spplicable law permits Lender 1o make such a charge.
However, Lender may require Borrower 0 pay a one-time charge for an independent real estate tax reporting scrvice used by
Lender in connection with this loan, unless applicable law provides otherwise. Unleas an agroement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpost for which each debit 1o the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed dic amounts permitted 1o be held by applicable law, Lender shall account 10 Borrower for
the excess Funds in accordance with the requirements of applicabk law. If the amount of the Funds held by Lender at any ume is
not sufficient to pay the Escrow ftems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary (0 make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or selt the Property, Lender, prior w0 the acquisition or salc of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums securcd by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 ghall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2,
third, to interest due; fourth, to principal duc; and Jast, to any late charges due under the Note.

4. Charges; Liens. Borrower ghall pay all taxes, assessments, charges, fines and impositions attributable 10 the Property
which may attain priority over thiz Security Instrument, and leasehold payments or ground reats, if any. Borrower shall pay these
obligations in the manner provided in Z.Danmmidmmﬂmm,BmowﬁMpaylﬂanmﬂmcdirwﬂymﬂw
Eemunnwadpaymcnt.ﬂomwﬂ'_ mnpdyfumishm[mdﬁn!lnmimufmynunqhepuidundﬂmispamgmph.ﬁ
orrower makes these payments direcdy, Bosrower shall promptly furnish (o Lender receipts evidencing the payments.

Borrower shall prom dydiﬂmgemyﬁmwhkhmmmmhsmtyhmmtmmw(a}ngrm.m
wriling to the payment o llwuhlignuoummodbymmmnmﬁc@bhmmm}q@mmmﬂdfmmmm

in

by, or defends against enforcement of the lien in, legal ings w the Lender's opinion operate o prevent the
enforcement of the lien; or (c) secures from the holder of the Lien an agreement satisfactory to Lender subordinating the liea to
this Security Instrument. If Lender determines that any part of the is subject 0 a licn which may attain priority over this
Security Instrument, I.mdernmyﬁivn Borrower a nolice identifying the licn, Borrower shall satisfy the lien or take one or more
of the actions sct forth above within 10 days of the giving of notice.
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insuredagainsths:byM.mmmdwmmcm'mwm'wmyomﬂMMudhst
ﬂmding,furwhichlmdﬂ'mquimhmmmisinmnmmummwhﬂ:cmnnumdfnrﬂwpariodsthuLmda
rcqu'm.mmmmmmmmmwmmmmlmuwﬂmmmm
be unreasonably wiihheld.lfﬂmuwﬂMhmMmhmmemMM.Lﬂﬁﬁmy.ﬂlnﬂa‘lm,m
coverage (o protect Lender’s rights in the Property in accordance with paragriph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
hawntheﬁghllohﬂldllwmliciﬂnndmwah.Ifundﬂmquhﬂ.ﬂmwﬂﬂlmpﬂyﬁwmlﬂﬁuaﬂmcipuufpaﬁ
prcmiumsandrcnﬁwalnnticaa.Inmowmtn[m.ﬂmwﬂmsiwmptmﬁmmﬂwmmiumﬂlﬂm.lﬂm-
may make proof of loss if not made promptly by Borrower.

Unlcssl.andermdﬂmwuoﬂmwiuawhwﬁﬁng,hmmpmmumhdmmﬁmumulﬂw
Prupatydmmged,ifﬂwmﬁonmmiti:mnmicaﬂyfcuiblcmdlmda‘smuﬁtyi:mtmmlfﬂwmﬁmur
repairisnntncunnnmuyfﬂﬂbhmmma'lmuﬂtywmﬂhﬂuﬂ,ﬂwh&mMMhmﬁaﬂmﬂmm
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Bomower sbandons the
Prupﬂt?.nrdmnutmwerwiﬂniniﬂdayuamﬁcefromwﬂulhmﬂwi:mmnmmiuhunffaudmmhlclaim.m
mwmymumﬂwmw.mwmymmewmmhmmmmmmpaymmsmmd
by this Security Instrament, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bommower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
meduedamufmemdnﬂdypaymumfmudminpammphslmdinrchmgelhcumnntnfﬂwpaymu.lfmdﬁpamgmph
21llempmyisacquimdbybmdeanmwn"srightlnmyinsurmpolici&sandplmoedsmlﬁngfmndamagcmmc
PropmypﬁnrtuthcacquisiﬁunﬂmﬂpassmundermﬂwaxmtnfﬂwmmmedhydﬁsSmmitythhnnndimly
prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, esiablish, and use the Property as Borrower's principal residence within sixty days afier the execution of
l.hisSccuﬁtylnsn'ummtmdshallmﬁnmmnccupymcﬁwunmw‘spﬁncipalmﬂmfmﬂm“ywaﬂaﬂw
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allnwtIumpcrtyH:deminraw,urmmilwnsteunﬂwﬁw.ﬂmwﬂlaﬂbehdcfmhifmyforfﬁmmﬁmm
prnmding.whﬂhacivilnrminﬂnal.i:begunlhatinluﬂﬁ'lgmd faith judgment could result in forfeiture of the Property or
¢ otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a

> defaultmdminm,upm\ridedhmgmphlﬂ,hycausingﬂwncﬁnnuprocwdingmbedismismdwimnmﬁngﬂmh

= Lender's good faith determination, precludes forfeiture of the Borrower's inlerest in the Property or other material impairment of

> (he lien created by this Security Instrument or Lender's security interest Borrower shall also be in default if Borrower, during the
loanapplicaﬁnnpmcm.gavcmamiaﬂyMmmhmmﬂhfmmﬁuummmumm:da(mfaihdmpmﬁdclmduwim
any malterial information) in connection with the loan evidenced by the Note, including, but not limited to, representations
cuncu:mingernwu‘:occupancyufmﬁowwﬂaprhwipdmﬂcmﬂmhwmwmthm:kamu.ﬂmwu
shallmmplywimalllhc;mvisimuufﬂichau_lanrmwumquirﬂfmﬁlhmﬂwﬁupaty,ﬂuhachnldmdﬂwfmﬁﬂcm
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Bommower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a kegal proceeding that may significandy affect Lender's rights in the Property (such as a
proceedinginbmﬁruplcy.mm.Immdanmﬁonmfmfeimummfmmurmguhﬁms),ﬂm[ﬂmnuydnmdpay
furwhatwnrisneccmlnpromﬂwvﬂu:nfﬂmepmymdLmdu‘:ﬁghuhﬂmepmy.Lmdu':mmimlude
paying any sums secured by a lien which has priority over this Security Instrument, appcaring in court, paying reasonable
attomeys’ fmmdmtuingunmerpmymmakcrcpam.MﬂmughlumﬂmymmﬁmundﬂmhparWT.lmdu
does not have to do 80.

MymuMbyMMMWTMWMMﬁW&MWMSW
InsuumanUnlcssBormwamMWMnmwdmymLﬂmmnuMWhmmmma
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan securcd by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mnrtgage.insurancemvmg:mquhadbylmdﬂhmmmmmhheﬂmmmnwlhcmﬁmmquimdm
obtain coverage substantially equivalent 10 the morigage insurance previously in effect, at a cost substantially equivalent to the
r:.ustlnBmwurtlmmwcinmmpwﬁnuﬂyin:ﬁm&mnmaltmmmtgmhmwmedbylmdu.If
substantially equivalent mortgage insurance coverage is not availeble, Borrower shall pay to Lender cach month a sum equal (o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ccased w0

J6re: 193 -

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mongage insurance, Loss rescrve
Af 185459
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payments may no Jonger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender sgain becomes available and is obtained. Borrower shall pay the
premivms required 0 maintsin mortgage insurance in effect, or 0 provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrigen agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or iis agent may make rcasonable entrics upon and inspections of the Property. Lender shall give
Bormrower notice at the time of or prior (0 an ingpection specifying reasonable canse for the ingpection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby assigned and
shall be paid to Lender,

In the event of a total sking of the Property, ﬂwMMhm&dhﬂwmmﬂwmmm
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unkss Bommower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: () the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid 0 Borrower. In the cvent of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is leas than the amount of the sums secured immediately before the taking, unicss
Bmummmmmmgmmmmhwmmmwmuwmmuu |
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender t0 Borrower that the condemnor offers 0 make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either (o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds lo principal shall not extend or posipone
the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or modification
of amortization of the sums sccured by this Security Instrument granted by Lender 0 any successor in interest of Borrower shall
not operate 10 release the liability of the original Borcrower or Borrower's successors in interest. Lender shall not be required o
commence proceedings against any successor in interest or refusk to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreemenis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (8) is co-signing this Security Instrument only 10 morigage, grant and convey that
Borrower's interest in the Property unkier the erms of this Security Instrument; (b) is not persoanally obligated w0 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may sgree to exiend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum Joan charges,
and that law is finally interpreted so that the interest or other loan charges collected or © be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge (0 the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 10 Barrower,
Lender may choose 1o make this refund by reducing the principal owed under the Noie or by making a direct payment o
Bomower, If & refund reduces principal, the reduction will be reated as a partial prepayment without any prepayment charge
under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless spplicable law requires use of another method. The notice shall be directed to the Property Addreas or
any other address Borrower designates by notice 10 Lender. Any notice 10 Lender shall be given by first class mail 1o Lender's
address stated herein or any other address Lender designates by notice w0 Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Insrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc declared to
be severable.
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17. Transfer of (he ora Interest in Boxrower. If all or any part of the Property or any interest in it is
sold or ransferred (or if 8 interest in Borrower is sold or transferred and Borrower is not a natural } without
Lmdu'sprinrwﬁm':nmnmLLmdamy.Hiuopﬁnn,rethtmediatepaymtinmnuHﬂmmed this Security
Isnsu-u;nenLllnwnvcr.misopﬁmﬂullnntbcexercmdbylmdu'if::ﬂciseup‘ohihimdhyfedemlhwuuf date of this
ecurity Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peri of not lcas
than 30 days from the dale notice is delivered or mailed within which Borrower must pay all sums by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Bosrower.

18. Borrower's Right to Reinstate. If Bormower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued a1 any time prior to the carlier of: (a) 5 days (or such other period as
npplicahlelawmayspeci? mr&nﬂﬂemuﬂ}befmsalenfﬂm?mpmywmﬂypowofmmmmmmhsm
Instrument; or (b) entry of a judgment enforcing this Security Instrument. conditions are that Borrower: (a) pays Lender
sums which then would be due under this Security Instrument and the Note as if no acceleration had ; (b} cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
nmlimitedm,mnahhm'mys‘fm;and(ﬁmsummglmdﬂmymlﬂlymmmmmmmmmh
Security Instrument, Lender's rights in the Property and Borrower's obligation 0 pay the sums secured by this Security
Insurument shall continue unchanged. Upon m‘nmtcmentbyﬂmwcr.mis&cmilz Instrument and the obligations secured
harahyMmmhfﬂyeﬁmﬁv:uﬂmmhﬁinnhadmm.ﬂowwmmhﬁg t to reinstate shall not apply in the case of
acceleration under h 17,

19, Sale of Note;«Change of Loan Servicer. The Noic or a partial interest in the Noie (logether with this Security
Insn'ume.nt}maybcnnldmcurmeﬁ:mwiﬂmutpﬁmnuﬁccmﬂmw.Anlemymhmadmngehﬂwmﬁty(kmwn
as the "Loan Servicer™) that collects monthly yments due under the Note and this Security Instrument. There also may be onc of
mur:cNgasnfthclmSmicermmhultuasalenfﬂmHm.Ifﬂmcislchhﬂgcnfﬂwlmm.ﬁmwwmbe
givmwﬁu:nmﬁccufﬂmchangahmdamwilhparwl4abov=nndlgg' le law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should made. The notice will also contain any other
information required by applicable law. .

20. Hazardous Substances. Bommower shall not cause or permit the presence, use, disposal, storage, or release of any

16.Bnrruwar'lCopE. Borrower shall be given one conformed copy of the Noic and of this Security Instrument.

) Hazardous Substances on or in the Property. Bomower shall not do, nor allow anyoune ¢lse to do, anything affecting the Propesty

s Property of small quantities of Hazardous Substances that are gensrally recognized

-t-immisinvinlaﬁnnnt‘my Envimnmnlhw.'meprecadingtwns:mumshallnotap;l;lgmtlwprcm.m,nrmagcmﬂw
to be appropriate 10 normal residential uses

ax and to maintenance of the Property.

" of which Borrower has ac

Borrower shall promptly give written notice of any investigation, claim, demand, lawsuit or other action by sny
governmental or mgulamrz];gency or private party involving the Property and any Hazardous Substance or Environmental Law
knowladre. If Borrower learns, or is notified by any governmental or regulatory authority, that an

. removal or other remediation of any Substance affecting the Property is necessary, Borrower shall promptly take

remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances™ arc-those substances defincd as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or swoxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos of formaldehyde, and radioactive matenials. As used in
this pnrng;:igh 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relawe
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement im this Security Instrument (but mot prior to acceleration under paragraph 17 sbless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defauM must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property, The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the mon-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the motice, Lender, at is
option, may require Immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and auy other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

AF 183459
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If Lender iInvokes the power of sale, Lender shall give a copy of 3 notice (0 Borrower in the manner provided In
paragraph 14. Lender shall publish the motice of sale once a week for three comsecutive weeks in & newspaper published in
BHELBY County, Alabama, and therempon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the puwrchaser Leader’s deed
conveying the Properiy. Lender or s designee may purchase the Property st any sale. Borrower covenanis and agrees
that the proceeds of the sale shall be applied im the following order; (a) to all expenses of the sale, including, but wot
limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess (0 the person
or persons legally entitled to it.

22. Release, Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers. Bommower waives all rights of homestead ¢xemption in the Property and refinquishes all rights of curtesy and
dower in the Property.

24. Riders to this Security Instrumest. If onc or more riders are executed by Borrower and recorded sogether with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box{¢s)]

Adjustable Rate Rider [C] Condominium Rider [] 1-4 Family Rider
1 Gradusted Payment Rider [X'] Planned Unit Development Rider  [_] Biweekly Payment Rider
() Balloon Rider [ Rate Improvement Rider [] Second Home Rider
[ ] V.A.Rider [ Other(s) [specify}

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security Instrument and in
anyﬂdcr(s}muwdbmewmwwilhm

Nieses ﬁﬁf < é‘? (Seal)

m .I -Bomrower
Social Sacmﬂy Number -‘
ﬁ-ﬁ{__ (Seal
-Borrowes
Social Security Number
(Seal) (Seal)
-wa ) 'hlﬂ-ﬂ
Social Security Namber Socisl Security Number
STATE OF ALABAMA, JEFFERSON County s
On this 17th dayof  February . 1992 1 Gene W. Gray, Jr.

. 8 Notary Public in and for said county and in said state, hereby certify that
ROBERT E. PERRY AND SUR B. PERRY

, , whoae nana(l) re signad to the
foregoing conveyance, and who are tnuwnnm.nch:owledg n , - ~ ing informed of the contents
of the conveyance, t hey executed the same voluntarily and as / 2y o the.day-the game bears date,

Given under my hand and seal of office this L7th day of uar

/" )
My Commission Expires: 11/09/94 lu /

Notary Py e” ray, Vo

This instrument was prepared by Gene W. Gray, Jr. |
2100 SouthBridge Parkway Suite 650 Birmingham, AlabAma 35309 AF 183499
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PLANNED UNIT DEVELQPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this LAith 5P day of JFebruary . 1992
and is incorporated into and shall be deemed 10 amend and supplemcnt the Morgage, Deed of Trust or Security Deed (the
s+ Security Instrument’™*) of the same date, given by the y ower’') 1o secure Borrower's Note 10 ............es
.............. $.q!1.!:.h.Hﬂ!tﬂﬁsﬁ.F?E!EP.EID!,-..}}.{.,-....... f (the *‘Lender’)
of the same date and covering the Property described in the Security Instrument and located at: é?p
ooo......4194. Southlake..Parkway.. Blrmingham, AL, 33245 I < I
The Property includes, but is not limited to, a parcel of, pJg with a dwelling, together with other such parcels and
certain common areas and facilities, as described n ..Lnt...ZGJ..ancnxdiug.m..thg..uap..nnd..am:ue.y..nﬁ.....-.
.Snul:hla.ke.,..a..reaidential..au.bdiui.sinn...aa..tmrded.in.ﬂap..Bunh.ll...Page..B.'i.,..in..tha .....
.Br.ghat,g..ﬂﬁﬁmg..nf..ShaLby..Cnunty,..A.labam.a.......*-........................“...............................-.............
{the '*Declaration’’). The g’ru 1?'&' a part of a planned unit development KINOWIN 85 -onvarerrrenrermamaressnomanssntinrsssannns

lllllllllllllllllllllllllllllllll ] ridEPR
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o Parad Uik Boveioprent]

(the “*PUD’"). The Propeiy also i s Borrower's interest in the homeowners association or equivalent entity owning of
managing the common areas and facilities of the PUD (the “*Owners Association™”) and the uses, benefits and proceeds of
Borrower's interest, ‘

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. PUD Obllgations. Borrower shall perform ol of Borrower's obligations under the PUD’s Constituent
Documents. The 'Constituent Documents'* are the: (i) Declaration; (ii) articles of incorporation, trust fustrument oF any
equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant 1o the Constituent Documents.

B. Hazard Insurance. So long as the Owners Associstion maintains, with 2 generally accepted insurance carrier, 8
master’* or *‘blanket’* policy insuring the Property which is satisfactory 10 Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term
«saxtended coverage,’’ then:

(i) Lender waives the provision in Uniformn Covenant 2 for the monthly payment 10 Lender of onc-iwelfth of
the yearly premium instaliments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant § to maintain hazard insurance coverage on the Property

" is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

ook 390t 19/

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of @ distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property. or {0 common arcas and facilities of the PUD, any proceeds payable lo Borrower are bereby assigned and shall be
paid to Lender. Lender shall apply the proceeds 10 the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains 2 public liability insurance policy acceptable in form, amount, and exient of coverage to Lender.

D. Condemnation. The proceeds of any award or <laim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any pan of the Property or the cOmMmon arcas and facilitics of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such procecds shall
be applied by Lender to the sums sccured by the Security Instrument as provided in Uniform Covenant 10. |

E. Lender's Prior Consent. Borrower shall not, excepl after notice to Lender and with Lender’s prior writlen
consent, eilther partition or subdivide the Property of consem 10 -

(i} the abandonment of termination of the PUD, except for abandonment or termination required by law in the
case of subsiantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(i5) any amendmeni 1o any provision of the **Constituent Documents’” if the provision is for the express benefit
of Lander,

Gii) termination of professional management and assumption of self-management of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptabie to Lender. '

F. Remedies. If Borrower does not pay PUD dues and assessments when duc, then Lender may pey them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sccured by the Security
Instrument. Unless Borrower and Lender agree 10 otiser terms of payment, these amounts shall bear interest from the date
of disbursement al the Note raie and shall be payahl:ﬂu_mﬂ’mﬁn notice from Lender to Borrower requesting payment.

Tax
Y SIGNING BELOW, rrower uk?ﬁ? rees 10
BY S Low, Borrower accepl$ §od agrec W

it Ut RS

- Dead Tax 3 cERTH ¥ 4L
2, Mig. Tax Eﬁ?—%_— O 'I:FUI'T'E_TH THER Wi
3. HeCnldmI F.H._ - 2- h T ;

4, Indexing Fee
5. No Tax Foe
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