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'REAL ESTATE MORTGAGE

THIS MORTGAGE, mado aad emered inko oa this — L 3= dayof __March 11992 by and borween

Tom Lacey Construction Company, Inc.

(hereinafier refocred to as **Mortgagor'™) and XK COLONIAL BANKXFX
(herelnafter referred to as ' Mortagagee'). :

Witresseth:

WHEREAS, Morigagor is justly indebted to Mortgagee, and h:ruI:uy exccutes thls Mortgags to secure the {
Seventy-One Thousand Five Hundred and no/100—-—-——-==- 71,500.00

payment of Dolars ($
as evidenced by promissory note of even date herewith and payable in accordance with the terms of said note. ‘

Ty
;v.'ﬁ_'..-li

WHEREAS WMMMWWMWMM:IMM]HM.ﬂHHMMHM
i Mortgagee,

putluhnrunlhﬂ'lhh shall secure any and ali indobtedness(es) of now existing or hereafior arlsing. doe or to becomwe

due, absolute or contingend, liquidsied or , direct or indirect, and this mortgage is to sectrs not oaly the ladcbiodoess evidenced by s sole heviasbove
specificall ufmndtn,bmaytﬁmmm.m“mhﬂiﬂnn{wmm.MMNmm. any and all axtcasions .
or renewals of same, or any pert thereof, whether by node, open account, endorsement, guarsnty, pledge or otherwise.
NOW, THEREFORE, mmmmm%.umumm,ﬁummmdmm |

evidenced by nole bereinabove ¥ refecred 0, and aoy and all indebtednees(es) due of t0 bocome doe as berolmsbove refesred 40, and the
mplmmmﬂmmﬂwmm.mwmm.ﬂmww,b-ph. , illen, convey, ranafer and ;
mmlnmw.ium:ﬂﬂw.ﬁfdhﬂukuﬁhduﬂum.mmmmﬂwm sometimey -,
- f
called the “‘real eatate’ or the *“‘mortgaged read estaic™), lying and being sltusied in the Coanty of Shelby _ -

Stute of Alsbamas, and more particulacly described as followa, to-wit:

Lot 17, according to the Survey of Greenfield, Sector I, as recorded in Map Book 15,
page 111, in the Probate Office of Shelby County, Alabama,
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* THE PRICESDS rhow

Vevizifd vidin THES LOAH H2vE pEe
_: :EI:UHJ M0 THE PURCHASE it o l'li:
EIN DESCRISED REAL ESTATL CikvevtD

10 THE MORTGAGO -
HEREWITH, RS SIMUTANEOUSLY ,

M 1%,

1ogether with il awards received through eminent domain. and paymenis upon any insurance policies covering the real estate, and all righis, privileges,
tcnements. and appurtenances thereunto belonging of in anywise llppenaining 10 said real estate including easements and righis-ol-way appurienant
thereto and ail gas. sicam, electric and ather heating. cooling and |giluin apparatus. elevators. iccboxes, plumbing. stoves. doors and other fixtures
apperiaining (o the real estate and improvemenis located thercon, all of which shall be deemed realty and conveyed by this morigage.

with Morigagee that it is lawfully seized of the real eslate in fec simple and has a right to sell and convey the same as aforcsaid: that the real estate
is [ree of all cicumbrances except as hergin set oul, and Morigagor will warrant and forever defend the title to the real esiate unto Morgagee, i\S SUCCESSOrS

and assigns, against the lawful claims of all persons whomsoever.

TO HAVE AND TO HOLD the real estate, and every part thereof, unto Hnonu. its successors and assigns forever, And Munﬁlpr convenrnis

THIS MORTGAGE 1S MADE. however, subject to the following covenants, conditions, agreemenus, and provisions:

1. That Mortgagor shall pay the said indebledness{cs) securcd here and interest thereon whea and as it (they) shall become due, whether in course
or under any congibon. covenant or agreement herein contained. together with any other indebicdness(es} which Mortgagor may owe 10 Morigagee,
it being further agreed that any statement, any nole or obligation that is secured by this morigage shail be conclusive evidence of such fact.

2. (n) That Mortgagor shall provide, mainiain and deliver io Morigagee policics of fire insurance (with extended coverage), and such other insurance
as Morigagee may from lime to lime require in companics. form, types, and amounts. and shall assign, with endorsements satisfaciory to Morgagee,
and deliver to Mortgagee with morigagee clauses satisfactory to Mortgagee all insurance policics of any kind or in any amount now or hereafier issued
with respect (o the rtalguma. Not laier than the first day following the expiration date of any and all insurance policies and al any ime upon request
of Morigagee, Morigagor shall furnish Mortgagec ceriificates of insurance ssued by insurance companies ulisl'n‘:la:_};y 10 Mﬂﬂsifﬂ :hownﬁ that the
amount and type of insurance required by Mortgagee hereunder is in effect. All renewal policies, with premiums paid, shall be delivered 10 Mortgages
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al least thirty {30) days before the expiration of the old policics. I any insurance, or any part thereof, shall expire, of be withdrawn, or become void of
unsafe by Mortgagor's breach of any condition thereof, or become void or unsafe by reasoa of the failure or impairment of the capital of any company
by which the ingufance may then be carried, or if for any reason whatever the insurance shall be unsatisfaciory 1o Mortgagee, Hor'lgeor shall procure
and deliver 10 Morigagee hew insurance on. the premises, satis(actory mm. if fails 10 procure and deliver new insurance,
Morigagee may, but shall not be obligated Lo, procure same, and upon d . w reimburse Mortgagee all such costs expended with
interest on such advance at the rate set forth io the note secured hereby. Morigagor ve immediate notice in wriling to Mongagee of l.nly loss,
injury or dsmage affecting the morigaged real estate caused by any casualty or occurrence. Full power is ha-ebm:dted on Mortgagee 10 settle and
compromise claims under all policics and 1o demand, receive, and receipt for all monies becoming oﬁglbh r and to assign absolutely all
policies 1o any holder of the note or lo the grantce of the real estate in the event of the foreclosure i mo and security agreemeni or other
transfer of tile to the real estale in extinguishment of the indebledncss(cs) secured hereby. In the event of loss any of the policies of insurance
herein referred to, each individual insurance company concerned is hereby suthorized aod directed to make .ﬁaymt r such Joss directly o the Mon-
gagee insiead of to the Mort and the Morigagee joinily, and the insurance proceeds, afler deducting all costs of collection, including reasonabic
atlorncys’ fees, may be a '%hﬂ Mortgagee al its option, cither as 3 payment on account of the ind:itdndu}. secured hereby, whether or nol
then due or payable, or toward the restoration, reconstruction, repair, o alteration of the real estaie, cither to the portion thereol by which said loss
was sustained or any other portion thereol.

(b) That together with and in addition 1o the munththapncm of pnnilrl and inierest, and on the same date on which the priacipal and interest
arc payable under the terms of the note secured hereby, Mortgagor, if requir 3 Mortgagee, shall deposil with the Morigagee, in A pon-inierest bearing
account, a sum equal to one-twelfth (1/12) of the yearly taxes and assessments whi be Jevied against the real estae and which may attain priority
aver this mortgage, and ground rens, if any, plus one-twelfth (1/12) of the yearly ms for insursnce that will become due and payabic to rencw
the insurance on the real estate for mv::lgc against loss by fire or such other hazard as may reasonably be rurﬂmd by the Hmﬁd e amount of
such taxes, assessmients, ground rents, and premiums when unknown, shall be calimated by the If {he amount of shall exceed at
any lime the amount deemed necessary by Lhe Mortgagee 1o provide for the payment of taxes, assessments, rents and insurance jums as
they fall due, such excess shall be repaid to Morigagor of credited to Mortgagor may determine. If the amount of the funds held shall nol
be sufficient al any time o J:lly Laxes, asseSHNCLS, nd rents, and insurance premiums as they fall due, M gor shall pay to Mort any amount

ic

necessary 1o make up the lency upon notice Mortgagee to Mon, I requesting eist thersof, yment in full o sums secured
by this Enrt,glgﬁ, origages lhl“ﬁrprg:tplly refund 10 Hnn;%::r any m{'a'f I:.:ﬁ paye pon P8

{c}ThntMor:in;orlh:llp-}'mddhchngeuth:umebm:du:dlmulndm&nmqmh-elevied.nr-lmedu the real
estale or any part thereof, which mnybenrhmm:ﬁenpﬁurmthismawuhvep&wi?in ymeni 0 the indeblednces(es) bercby, or

.

upon Mortgagec’s interest therein or upon this mostgage or the indcbted ness(es) or evidence o i tednesa(es) secured bereby, without regard (o any
law heretofore or herealter enacted imposing puﬁnml of the whole or any part(cs) thereof upon Mortgagee; upon the passage of any law imposing the
aymenl of the whoic or any part thereof upon Moriga or upon the rendering by an court of com t jurisdiction that the undertaking
Mongagor Lo pay such taxes is le inoveralive, then the indebtedness{es) secured hereby without deduction at the option of Hu:.g]lgu.
become immediaiely duc and payable, notwi ing anything contained in this mortgage of any law heretofore enacied; and Morigagor shall pot
suffer or permit any such taxes on the said real estate (0 become or remaip delinquent or permit any part thereof or any interest therein 1o be sold for
any laxcs or asscasments; and further shall furnish anaually o Mortgagee, prior (0 the daie when they become delinquent certificates or receipts of the
proper offices showing full payment of all such taxes asscssméents,

3.ThllIh:rﬂlﬂlll:lndlh:imprwmmlllhﬂ'mmubckeplinpodmdiﬁmnndmwﬂ:mmmiﬂﬁdupﬂmimdlhﬂm.

-I,Tlutuuhui]dﬂnruthu‘impmwmmlmtheruluuushnuhem altered, removed or demolished, without the Mortgagee's priov
writien consesi, nor shall any fixture or chattel covered by this mo and ada MMMHWHIMMnmhmMn
any time without like consent unless actually by an article of equal suitability by gor. [n the event of any breach of this covenant
th:IMdnnpp; may,hillt:dditinn to any other rights or remedica, ot any time thereafier, declare the w of the indebiodness{es) secured bereby immedi-
aiely due and payable. /

5. That Merigagor & ees that the indebtedness(es) hereby secured shall at once become due and pa ble and this mortgage subject 1o foreclosure
as provided for herein, m:uptinnnfhuldﬂhmﬁyhmmdihnymmmtnfﬁm'Iﬁhdnnd:r statutes of Alabama to the licns of
mechanics and materialmen, without regard to form and contents of such m:nhudwithnutrqudhmmwmhmﬂmm
or any part (hereof, or of the lien, on which such statement is based,

4

6. That Mocigagor shall comply with all statuies, ordinances, and laws promulgated by an goveromental entity assertin jurisdiction
over the real =!:ndmylndpﬂlqquﬁrmushﬂlhefu mplidwilhbyw_w d ¢

7. That if Morigagor fails 10.insure the real estate as hercinabove ided, or 1o pay ail or md@mnrmwmm
madupnnnn&ninnthemluut:nrtheindﬂhudnﬂﬂ)m hereby, or any Mnmmmamﬁm,ufﬂhmpywmdym
discharge any and all liens, debts, and/or which might become licas superior (0 the lien of this mOorigage, may, &t its option, insure
the real cslate and/or said taxes, u,dehu,lim:mdfnrchug:l,mdm wwmmﬂam ve s0 paid shall constitute &
debt 1o Mortgagee additional to the indgbicdnesa(es) secured hereby; shall be sccured by this morigage, the interest sel out in the nole here-

inabove referred 1o from date paid or incurred; and, at the option of Mortgagee, be immadiately duc and payable.
8. That Munﬁxggr agrees that no dalay or fuilureof Morigagee 0 exercise any option 1o declare the maturity of any indebtedness(es) secured by

this muﬂmge. shall be taken or deemed as s waiver of its right to exercise such option, of 1o declare such forfeinire, either as 1o any past or present default,
and it is h:rqrudlhunulﬁrm:nrmnditinmmnuinqlinihhmnrlglgnﬂnhewﬂwd,lhﬂadnr uncplucmlvmced inwriu;:.g.lllﬂd
by the Mortgagor and by the holder hereof; and the procurement of insurance or the pa t of taxes or other licns, debus or ch by Morigagee

shall not be taken or construed as s waiver of its right 1o declare the maturity of the ind es) hereby secured by reason of the failure of Morigagor
lo procure such insurance or to pay such taxes, debts, liens or charges.

9_That if Mortgagee shall be made a to any suit involving the title (0 the real cstate and cm an attorney to repreacat il therein, of if Moxt-
Fn;:::mplnylm torney 10 sasist in setlling or removin any cloud oo the tidie to the real estate conveyed that purports 1o be su to the
icn of this munglgc in any respect, Mort H_ur will pay to Mortgagee, whea the same becomes due, such atiormey’s fee as m:; be by law and
as may be reasonable for such services, such fee is paid or incurred ? Mortgagee the same shall be secured by the lien ol this morigage in addition
10 the indebtedness{es) secured hereby, and shall bear interest from the date it is paid or incurred ot the rale sel out in the note hercina referred
10 and shall be at once due and payable.

10. That all expenses incurred by Mort including aitorney’s fee, in com ising, adjusting or defendin licn claicas or encumbrances
hluu tto b:“dl’imd l;{:nn the real uubl: h:r:hgf.g:‘vqnd. wh!t.the:u h claims ar:nmmml' I:'Lv i or not, shail t:eoomcwl part of the indebiednesa(es)

erchby secured. '

11. That Morigagor to easonable stiorney’s f be permitted by taw 10 should the an t0
collect any ind:hledneﬁlg}f::u;ﬂ l:;thi: mm-t;:;g » fee as may be permitted by Isw to Morigagee Morigagee employ an attomey

12. That notwithstanding that the 1 of awards hereinabove referred to shall be deemed 10 be self sxccuting, Morigagor, afler the allowance
of » condempation claim o award, and the asceriainment of the amount due thereon, and the issuing of s warrant by the condemnor for the payment
thercof, shall execule, at Mortgagee’s reqquest, and forthwith deliver o Morigages, valid assignment in recordable form, assigning all of such coa-

demnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient 1o pay, satisfy and discharge pal sum of this
morlgnﬁr, and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein, or in the

noie which this morigage secures, to the date of payment, whether such remaining peincipal sum is then due or not by the ferms of said note or of this
mOrigage.

13. Tha if Mnngmr shali make default in the payment of any of the indeblednesx(es) secured, o7 in the pesformance of any of the terms:
or condilicns hereof, Morigagee may proceed to collect the renl, lncome and from the catate, either with or without the appointment of 8

receiver; any rents, income and its collectad by Mort ior (o foreclosure of this morigage, Jess the cost of colle:m:g the same, including any
real cstate m]"m mission or ;mxn?": fes incu ::r:ll be cgglu first 1o advances with interest thereon, then to interest due on the principal indebledness,
and the remainder, if any, to the principal debi(s) hereby secured.

14, That it is further agreed that if Morigagor shall fail 1o . or cause 10 be paid, the whole or any portion of the principal sum, or an instaliment
of interest theroon, of nn;ﬁhr.r indebtedness(es) the B.gm:m rwhich is hereby secured, &s they or any of them madure, cither by tapse of Jm: of other-
wise, in accordance with the agreements and covenants herein contained, of shoild default be made in the psyment of any mechanic's lica, materialmen’s
lien, insurance jums, tAXEs OF assessments now, of which may hereafter be, bevied againsi, or which may become a fiea on, the real estate, or should
default be in any of the covenants, conditions and agrecments herein contained, then 1nd ia (hat event the whole of said principal sum, with
interest thereon. and all other indebtedness(ea) secured hereby, shall, at the ion of the then bolder of said indebiedncsa(es), be and become tmmnduﬂ
due and payable and the bolder of the pess(cs) hereby secured have the right to eater upon and take ion of the real uuﬁ .
ater, or without, takin :uchpmmhnnﬁh:ume,ulllhemunglgeduﬂuuuupnblicoum.inrmmaﬂh:m use door of the county w o
the real esiate is located, to the highest bidder for cash, either in person or by auctioncer, after first giving notice of the time, place, and teyms o such sale
hgv publication once a week for three (3) successive weeks in some newspaper published in said county, and, upon the paymenl of the purchase money,
t ‘M“’EI‘B““’ ARy pemnmnducltgfmdulefurit'ﬂ:umurizad and empowered to execule 0 the purchaser st said salc a deed to the real ctale 30
purchased in the name and on behall of Mortgagor, and the certificaie of the holder of the morigage indebicdness, inting said auctioncer (0 make
such sale, shall be prima facie cvidence of his authority in the real estale, or the equity of redemptson from this gage may be foreclosed by suil in
any court of competent jurisdiclion as now provided by law in the case of past due the Morigagee, or the then holder of the indeb £2)
hercby secured, may bid at such sale and become marnuchmr of the real estate if the highest bidder therefor. The proceeds nrnnzﬂ:uch sale shall be
applied (a) to the expenses incurred in making the sale snd in all prior efforis to effect colloction of the indebiedness(es) sccured hereby, including 2
L . I
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reasonable atiorney’s fee, or reasonable altorneys” fees, as permitied by law for such services as may be, of have been, necessary in any one or more of
the forcclosure of this mortgage, of the collection of said indebiedness(es). and of the pursuit of any efforts theresofore direcied 1o that end, including,
but without limitation 10, the defense of any procccdings instituled by the Mortgagor or anyone hisble for said indebledness(es) or interested in the
mortgaged real estale 10 prevent of d:lli;.‘hy any means, the exercise of said power of sale on the foreclosure of thit morigage. (b) lo the pl{lnl:nl of

whalever sum or sums Mort ¢ ma 4 out or become liable to pay, in carying out the provisions of this mort wopeither with interest
thereon; {¢) 1o the payment o utish{:tinn or:llid indebtedncas(es) and intI;L the:nq::s ifical P::}m o h:r:in:buv? Eih: y of IIIIE and n:v

other indebicdness{es) secured by this mortgage; and {(d) the balance, if any, shall be paid over to Mortgagor, or Mortgagor's succetsors or assigns. In
any evenl, the purchaser under any foreclosure sale, as provided herein, shal! be under no obligation Lo aee 10 the proper application of the purchase money.

I5. That in the event of the enactment of any law by the Siate of Alsbama, sfier the date of this deducting from the value of the real
estate for the purpose of Laxation any lien thereon, or imposing any liahilimn , in respect of ibe indebiedness(es) secured hereby, or
changing in any way the laws now in force for the taxation of morigages, o secured , of the manner of collection of any such taxes,
so as to affect this morigage, Mortgagor shall pay any such obligation imposed on Mortgagee thereby, and in the event Mortgagor fails to pay such
obligation or is prohibited by law from making such payment, the whole of the principal sum secured by this morigage, together with the interest due
thereon shall, at the oplion of Morigagee, without notice 1o any party, become immedialely due and payable.

16. That should Mortgagor become insolvent or bankrupt; or should a receiver of Mﬂ'tllm m be appoinied; or should Hﬂ;ﬁ' in-
it ivery

tentionally damage or aliempl lo remove any imﬂﬂmemtnu upon said mortgaged reaj eslate; or mcovered afler the exccution a
of this instrument that there is & defect in the litie o or & lien or encumbcance of any nature on the real estate prior o the lien hereof; or in case of an
error of thefect in the above described note of this instrument or in the £xecution or the ascknowledgment 1 - o il & homestead claim be set up 10 the

real estate or any part thereof advirse to this morigage and if the said Mort r shall fail for thirty (30) days afiesr demand by the Mo ¢. or other
holder or holders of said indebledness(es), to correct such defects in the u%epm o TEMOove my?uch l}m E :n:umhlncetg hmnntnﬁ';ﬂ:llim. or to
correct any error in $aid oote or this instrument or its execulion; then, upon any such deflault, failure or contingency, the Mortgsgee, of other holder or
holders of said indebtedness(es), or any part thereof. shall have the option or right, without nolice or demn:s. to declare all nF:id indebiedancss(es)
then remaining unpaid immediately due and payable, and may immediatcly or at any time thereafter foreciose this morgage by the powcer of sale
herein conlaincd or by suit, as s Mortgagee, or other holder or holders of said indebledness{es), may elecl L

17. That no right, title or interest in or 10 the morigaged real estate, of an thereof, shall be sold, transferred, ssigned, conveyed, morigaged
or encumbered b %hlir.n at any time prior to the payment 1o full of the indcbujnru(nu} secured hereby without first obiaining the prlor wrillen consent
and approval of Morigagee which consent and a al shall be within Mortgagec's sole discretion; that in the cvenl of any violation of this provisicn,
the cntire unpaid balance of the indebtedness(es) secured hereby, together wilh all interest thereon, shall become due payable immediately at the
option of Morigagee withoul notice 0 Morigagor, and shall be recoverable by Mo forthwith or at any Lime thereafter without stay of cxecution
or other process snd failure of Morigagor Lo pay all monics 0 Mortgagee secured by this morigage shall be an act of default entitling Morigagee 10 fore-
closc this mortgage in accordance wilh the terms hereof. o e

. Y
18. That it is the intenl of the Mo and Mortgagee (o secure any and all indebtedness(es) of said to Mortgigee, ekisting or
hereaiter arising, due or to become du:!:&luu or cnntili‘;mt. liquidated or unliquidated, direct or indirect, an is mor_lflﬁc # inlended mﬂnjoel
secure, not only the indebtedness hereinabove specifically referred to, but also any and al other debts, obligations and liabilties of said Morigagor to
said Morigagee, whether now existing or hereafler arising, and any and ail extensions or renewals of same, or any part thereof, at any time before aciual
satisfaction and cancellation of this mortgage in the Probate Cffice where recorded, and whether the same be evidenced by promissory noie, open accOult,
endorsement, guaranty agreement, pledge agreement, or otherwise; thal it ia expressly agreed that any indcbtedness at any time secured hereby may be
extended, rearranged or renewed, and that any part of the sccurity herein described may be waived or released without in anywise sliering, varying Of
diminishing the force, effect or lien of this morigage: and this morigage shall continue as & first lien on ail of the real esiate and other property and
rights covered hereby and not expressly released until all sums with interest and charges hereby secured are fully paid; and no other securily pow exisiin
or hereafier taken 10 secure the payment of said indcbiedness(cs) or any ﬁn thereol shall if any manner be impaired or affected by the execulion o
this morigage; and no security su u:n;.lr takcn by Morigagee or other holder or holders of sai indebtedness(cs) shall in any manner impair or Affect
the ‘“““'i".'ﬂ given by Ihis mortgage; and all security for the payment of said indebiedness(es) or any past shall be taken, considered and held
as cumulalive.

19. That Morigagor agrees for itself and any and all persons of concerns claiming by. or upder Morigagor, that if it or any one o more of
them shall hold possession of the above described real estate or any part thercof subsequent 10 § urchereunder, 1or the parties 50 holding possession,
shall become and be considered as tenanis at will of the purchaser of purchasers at such foreciosure sale; and any such tenant failing or refusing 10
surrender possession upon demand shall be guilty of forcible detainer and shall be lisble to such puschases or purchasers for reasona rental of the
real eatate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and il damages which may be susiained
by any such tenant ag a result thareof being hereby expressly waived.

20. Thai Mun%:;nr agrees 10 [aithfully perform all the covenants of the lessor or landlord under present and future leases affecting the morigaged
real esiate, and neither do nos neglect, nor permif 1o be dene, anything which may diminish or impair their value, of the rents provided for thesein, or
the interest of the lessor or of the Morigagee therein or thereunder.

21. That Morigagor shall furnish W Mortgagee within _upon request ( ) days afler the close of each fiscal year
of Mortgagor, such ial records as the of this morigage may require including, but not limited 10, an annual siatemeat of the operation of
the resl estate which shall include annual statemeals itemizing the income anc eXpenscs, an teniized rent roll, together with a complete ial statement

of Mortgagor's asscis and liabilities and its profit and koss statement. Such statement shall be prepased by certified public accountant acceptable 1o
Mnﬂpg!;u!m at Morigagee's discretion be :p:]?porled by the affidavit of Mortgagor. Said information rhb.zrlt be given to Mortgagee &l 6O £Xpenst O

Mortgagcee.

39 That if the indebiedness evidenced by the note specifically referred 10 hereinabove is being advanced by Morigagee to Mortgagor under the term
and provisions and in sccordance with a loan agreement or construction loan agreement (“agreement”), the terms and provisions of said agreement
are hereby incorporated by reference as of this mortgage as if fully set out herein, and any default in the performance of the provisions thereol,
or any conlract or agreemeni between mr and L‘Puﬁgagee. shall constituic & defaull hereunder entithing H?rﬂlﬁfc to cxercise the remedics
provided herein, including sthe right to fo this morigage in accordance with the ierms hereof; that each FU ADVANCE sdvanced by

Mongagee to Mortgagor is being advanced in accordance with an agreemenl dated _March 13, 1992 snd is secured
by this mortgage.

23. That in the ﬂ:nuh'ummrp'umndmd:ubardiutﬂnmypﬁmm%)mdin the event the Morigagor should fail 1o make an
ymenis which become due on said prier mo 5), or should default in any of the terns, provisions and conditions of said prior monp;eu;
occur, then such default under the prior mortgage(s) shall conslitute sn event of defauli under the terms :::'prwisbnmﬂhi: morigage, and the M

herein may, &t its option, deciare the entire indebledncsa(es) secured by this ge immediately due and psysbie and irplimml i ool prompily

then declare Lhis muﬂgge in default and subject to foreclosure; provided that the Mortgagee herein may, at it option, make, on.

any such payments which become due on said prior morigage(s), or incur any such £x or ubliglinu oa behaifof Mo , in connection with the
said prior morigage(s), in order 1o prevent the foreclosure of said pror mnﬂpgn{:;. and all such amounts o expended by the within Morigagec on
behalf of said rlgnlgor shall become a debt to the Morigagee and shall be secured guum morigage and shali bear interest from the date of payment
at the maximum lcaal rate of inierest from time o time permitted by the laws of the State of Alabama, and shall be at once due and payable, entilling
the Mortgagee to all of the rights and remedies provided herein, including, a1 Morigagee’s option, the right to foreclose this morigage.

, on bebalfl of Mort pr:

24. That provided always that if Morigagor pays the indebicdness(es) secured by this mortgage, and reimburses Morigagee, ils successors and ssigns,
for any amount it may have expended pursuant to the suthorization of this monyﬁ including without limitation, sums speat in payment of 1axes,
assessments. insurance or other liens and interest thereon, and thall do and perform all ocher acts and things hercia agreed w0 be done, ihis conveyance
shall be null and void: otherwise il shall remain in full force and effect

24. That any promise made by Morigagor herein to pay moncy may be enforced by & suit at 1aw, and the security of this morigage shall oot be waived
thereby, and as (o such debus the Mo waives all nghts of exempiion under the laws and Coastitution of the of Alabama and agrecs (o pay ks
permiiled by law x reasonablc auorney's fee for the colicction thereof,

26. That no delay or failure of Morigagee 10 exercise any option herein given or reserved shall constitute a waiver of such option or caiop Mortgagee
from sfierwards exercising same of any other option al any time, and the payment, or contracting to pay, by Morigagee of anything Morigagor has herein
agreed to pay shail not constitute a waiver of default of Mortgagor in failing to make said paymenis and s ! not estop Morigagee from foreclosing this
morigage on sccount of such failure of Mortgagor.

27. That wherever snd whenever in this mortgage it shall be required or permiited that aotice or demand be F,iven or served by any party, sch
notice or demand shall be given or served, and shall not be deemed o have been given or served uniess in writing and orwarded by registered or certified
mail, return receipt requesied, addressed as follows:

To Morgagor: M_C_Q_ﬂﬂ.ﬁf_uctig_n Company, Inc.
P.0. Box 096 |

.l:lﬂlﬂlﬂ.Lﬁl ?-"5080

e Bek 378 Tst Avenue North
Birmingham, Al 35203

To Mortgages:




Il.mtlinﬁulum plurat words used herein o designate the Hnn?ﬁulullbemm 10 refer 1o the maker of this mortgage, and all covenants
t

and agreements erein contained shall bind the successors and assigna o

M , and jon, rigt and herein reserved red
to Morigagee shall inure o the benefit of its successors and xssigns. ongasor every option, right peivilege o1 secu

-,

29, That the uncnforceability or invalidity of any provision or rovisions of this mortgage shall 80t remdier other provision or provisions hercin
mnlgin;d l:lrn;::nfum:lhli: or inﬂ'{i . Al ﬁghitz or r:rmudi& of Maﬁpgﬁe'ﬁrwﬂh are cumuistive and B0l 'i]“t;m and are :ldﬂitlﬂﬂ to those
provi aw. |

IN WITNESS WHEREQF, the undersigned (has) (have) set (ili) (his) (ber) (iheiry hand(s) snd seal(s), on the day and year first above wrillen,

TOM LACFY CONSTRUCTION COMPANY, INC,

WITNESSES: : .
: ] il
| @M SEAL) |

| ITS: President .
N . (SEAL)
(SEAL)
(SEAL)
. :
EHB/wp .

- o w—— — - = —

- —_— -

4. Indexing Foe " —
§. No Tax Fes

' 5 6. Cortilied Fee .oy
STATE OF ALABAMA ;
- | Totahoooercarnn- m:

I
-~ COUNTY

I. the uudn;lﬂpad,lﬂmﬁhﬂnhlndfmlﬁdﬂ:umy,ﬁlnldﬁhlﬂ,huthjcuﬂ!ythﬂ

h i signed to the f qulnudwl;ah known “acknowledged bef this day that, bei infm;mi
:f 3:: ::II:EEI{:II g:‘lnnl\zyl; (he) :ge} %lhey) :ml::lil lhr.lufng Eruluwnnrily : E: day the u:ir;':d hu::d::“ i Cay sl e

Given under my hand and official seal this the day of . 19

a—. .

STATE OF ALABAMA

JEFFERSON COUNTY

I, the undersigned. a Notary Public in and foc said County, int said State, hereby contify that
| Thomas Dwight Lacey

whose name as L resident of _LOm Il.a::eg letst:.ructiun Company, InC.. . .gwihefo
conveyance and who is known (O me, acknowledged before me on this day that, being informed of the conlents of the conveyants, e, 83 @h‘nﬁﬂ
and with full authority, execuled the same voluntarity for and as the act of said cofporation. | _ | T

Given under my band and official sea) this the 13Lh. dly:o!‘ March ' T __23.:
LA SHELBTCE —W }ZL’&"‘"”? =

¥

: =S”igegf e IS , l/#@/ P i
S TRUMENT WAS FUED T

g2 AR 20 AMI: W3

S il S
S ant, CF PRCERTE

This instrumest prepared by: Carl W. Schoettlin

NEHColoalal Bank




