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SUBORDINATION AGREEMENT

STATE OF ALABAMA
COUNTY OF SHELBY

THIS SUBORDINATION AGREEMENT, made and entered into this the
Jth day of MARCH ., 19 92 y by and between

SouthTrust Baunk of Alafhma, National Association { ereinafter
"EDUthTt‘unt Bank"}, and SOUTHTRUST MORTGAGE CU'RPORAT

-

WITNESSETH THAT, WHEREAS, _ VINCENT L. PISCITELLO ° and wife,
DONNA J. PISCITELLO » have an outstanding mortgage lien

in favor of SouthTrust Bank on that certain real property
described hereinafter to secure an indebtedness in the amount

of $_10,000.00 > and said lien is in full force and effect,
gsaid real property being more particularly described as follows:

LOT 34, ACCORDING TO THE SURVEY OF MEADOW BROOK, 6th SECTOR, AS RECORDED
IN MAP BOOK 8, PAGE 44, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

and,
WHEREAS, VINCENT L. PISCITELLO and wife, DONNA J. PISCITELLO

(hereinafter "BErrnwer", whether one or more), has/have nade
en apywlicagtion to SOUTHTRUST MORTGAGE CORPG_R_AT LON

for a loan in the sum of $90,000.00 and _ _
SOUTHTRUST MORTCAGE CORPORATION is willing to make said loan

to Borrower provided he/she/they furnish it with a mortgage on
the lands described in the aforesaid l1ien, and further provided
that SouthTrust Bank subordinate the above described lien and

riake the,same second and subservient to the nortgage of

—SOHTHTRUST MORTGAGE CORPORATION and,

WHEREAS, it is the desire and intention of the parties hereto
to subordinate the lien, operation and effect of the above
described mortgage in favor of SouthTrust Fank, for the full
balance thereof, to the lien and operation ofi the aforesaid
mortgage of SOUTHTRUST MORTGAGE CORPORATION _ _ y in
order that last said lien and mortgage shall become & lien of
firat priority on the real property described hereinabove, and
further, that the lien and nortgage in favor of SouthTrust Bank
shall be, and the same are by these presents made, second,
Junior and subservient to that lien and nortgage of

SOQUTHTRUST MORTGAGE CORPORATION in every
nanner wvhatsoever, '

NOW THEREFORE, in consideration of the prewises and the

sun of § -(- » receipt of which is acknowledged, the
undersigned as partiea hereto, do hereby agree that the
mortgage lien of VINCENT L. PISCITELLO _ and wife,
__DONNA J. PISCITELLO to SouthTrust Bank of Alabana, N.A.,
dated __JUNE 25, 1990 _ » and recorded in BOOK 306

PAGE 275 s+ in the office of the Judge of Probate
of SHELBY _ County, Alabawma, shall be second and
subservient to that certain first mortgage of
__VINCENT L. PISCITELLO » and wife, DONNA J, PISCITELLO
te _SOUTHTRUST MORTGAGE CORPORATION | ,
dated _ FEBRUARY 06, 1992 » and recorded in ! . ’
Page S5 » in the office of the Judge of
Probate of SHELBY County, Alabama, to secure the
sun of $90,000.00 » Plus interest thereon, said lien

of SouthTrust Bank of Alabams being subordinated to the
first mortgage of __ SOUTHTRUST MORTGAGE CORPORATION

IT I8 FURTHER AGREED that should VINCENT L. PISCITELLO , and wife,

_DONNA J, PISCITELLO default in his/her/their payemente under the
terns and conditions of the Note and Mortgage held by SOUTHTRUST
MORTGAGE CORP. y Chat sald SOUTHTRUST MORTGAGE CORP. agrees to notify

SouthTrust Bank of Alabama, National Association, P.0. Box 2233,

Birmingham, Alabama 35201 of said default prior to taking any legal
action on said default. i
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IN WITMESS WHEREOFP, the parties hereto have set their hands and
geals on this the _ 5th day of _MARCH _y 1992 .

SouthTrust B Luy
BY:

Itg: ASSISTANT VICE PRESIDENT

SOUTHTRUST MORTGAGE CORPORATION

EY:

Ite:

STATE OF ALABAMA
COUNTY OF JEFFERSON

Y, the undersigned, a Notary Public in and for said County in
seid State, hereby certify that _S.B., PICKENS whose nane
28 _ASSTSTANT VICE PRESIDENT of SouthTrust Bank of Alebane, a
corporation, is signed to the foregoing instrument, and who is
known to me, acknowledzed before me on this day that, being
{informed of the contents of this instrument, he/she, 23 such
office and uwith full authority, executed the sane voluntaxrily
for and as the act of said corporation.

Civen under my hend and officiel seal, this 5th day of

MARCH « , 19 92 .

Notary Public ) _ )

My Commission Explire V—Mﬂi
STATE OF ALABAMA |
COUNTY OF JEFFERSON
I, the undersigned, a Notary Publjic in and for said County in said
State, hereby cextify that | _ _ vhose nane 28

of _ _ o _ y €

corporation, is signed to the foregoing imstrument, and who is
knowvn to ne, acknovledpged before me on this day that, being
informed of the contents of this instrument, he/she, as such office

and with full suthority, executed the same voluntarily for and as
the ect of s5aid corporation.

Given under uy hand end official seal, this ___ day of
» l g » '
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