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This instrument prepared Dby: _Anita Fortenberry

RESOLUTION TRUST CORPOR ATION AS CﬂﬁSER?h%OR TOR
%iiFERSOH FEDERAL SAVINGS AND LOAN ASSOCIATION, F.-.

H!BE&EH?;EEREIEEET 35203-37171

MODIFICATION AGREEMENT

THE STATE OF _ Alabama . ) | ACCOUNT # 00-45-043050
Jefferson COUNTY ) PMI CERTIFICATE # “fﬁ_ i}
This Agreement made and entered into on this 3th day of March 19 92 , by and

hetween June B, Pyburn gnd Liugband, Ralph R. Pyburm

.

(hereinafter referred to as “Borrower”), and RESCLUTICH TRUST CORPORTATION AS CONSIFVATOR
FOR JEFFERSON FEDERAL SAVINGS AND LDHHE:§§DCIhTIOH, F.L., a federally chartered s2vilds

and loan association (hereinafter call JEFFERSON FEDERAL}.
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WHEREAS, Joe N. Moseley, Charles H. Stephens and Stewart Puzzell, Jr.
¢:d or, to-wit:

i - e

the 16th  day of _ Novembexr. - 19 83 , execute to JEFFERSON FEDERAL a mortgage covering
certain real property located and situated in Shelby County, __Alabama '
which said mortgage is recorded in the Office of the Judge of Probate of _ Shelby
County, Algbams , in Real Volume _ 439 ., Page 478 , reference being here>y nade
to said record for a particular description of said property, s2id mortgage and theé note
therein described essumed by _ June B, Pyburn

erecuted on the 22ud day of _ May , 19 90 , which said Assumption Agreexsent 1is
recorded on the _15th day of ___June , 1990, in the Office of the Juége o >robate
of Shelby County, Alabama . in Real Volume _ 296 , Page _ 59 .. and
WHEREAS, the original principal balance due on the indebtedness secured by saZ:
nortgage in the principal sum of § 210,275,00 __; and
VEEREAS, Borrower is desirous of converting said note and mortgage from an adjustable
to a Fixed rate mortgage loan,

NOW, THEREFORE, in consideration of the premises and other value consideratior in
hand paid by the parties hereto to each other, the receipt; adequacy and sufficiency

whereof is hereby acknowledged, the parties hereto covenant and agree as follows:

i. That the present principal balance of the indebtedness securing said mortgage is

in the amount of $_ 108,839,305 .

2. The Borrower agrees to pay said present principal balance of § 108,839,35
in accordance with the following loan plan of JEFFERSON FEDERAL:

Borrower shall pay to JEFFERSON FEDERAL the balance due on said note and mortgage with
interest rate of Nine And One Half percent {_9.50 %) per annum payable ir equal
monthly principal and interest installments of $_1,081.57 , with the first such
. monthly installment being due and payable on the _lst day of March . 1992 ,

and on the first day of each successive month thereafter to and including the first
day of _ December . 20 08, on which said latter date the entire unpaid balance

of principal together with all accruyed interest shall be due and payable unless
sooner paid. Each of said monthly installments shall be applied first to the payment
of asccrued interest on the unpaid balance of principal, and the repainder of s2:¢é
installments shall be applied to the reduction of principal.
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3. ‘That, except as mod:ified by this agreement, all of the conditions, obligations,

agreements and stipulations made in the original mortgage and note shall remain in
full force and effect, and especially those provisions set forth in said mortgage
in regard to default and foreclosure.

IN WITNESS WHEREOF, the parties hereto and hereunder have set their hands and
seals in duplicate, on the date herein above first written.

Bofrower June B, P
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Borrower [S1¢n origlnal oniy)

-

THE STATE OF Alabama )

Jefferson COUNTY )

I, the undersigned, a Notary Public 1n and for gaid County in said State, hereby
certify that June B. Pyburn and Ralph R. Pyburn . Whose

names as Borrowers are signed to the foregoing instrument, and who are known to me,

acknowledged before me on this day, that being informed of the contents of Lhe
instrument, they executed the same voluntarily om the day the sace bears date.

Given under my hand and seal of office, this 5 ¢y _ day of March A1 92,

‘ | : ﬂ!EEE’ .ﬁJ/ ’

NOTARY PUBLIC NOTARY PUBLIC STATE OF #1-.’ '

My commission eX EXPIRES JUKY'25, 1992
RESOLUTION TRUST CORPORATION AS
CONSERVATOR FOR JEFFERSON FEDERAL

SAVING mn:gu ASSOCIATION, F.A.
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THE STATE OF ALABAMA )
JEFFERSON COUNTY )

I, the undersigned, a Notary Public in and for said County in said State, hereby
certify that Hvlott L. Armstropng,lIr. vho as attorney in fact for RESOLUTION TRUST
CORPORATION AS CONSERVATOR FOR JEFFERSON FEDERAL SAVINGS AND LOAN ASSOCIATION, F. A.,
is signed to the foregoing instrument, and who is known to me, acknowledged before me

on this day that, being informed of the contents of the instrument, he as such person,
and with full authority, executed the same voluntarily for and as the act of the

corporation.
Given under my hand an2 seal of office this Sth day of March _, 1992
1 CEHJW%jhfrﬂgnil . _
aa TRUMENT Ve WOTARY FUBLIC STATE OF ALAGH
SEl NOTARY PUBLIC MY COMMISSION EXPIRES JULYZ, 1992
‘JZHﬁR 20 PH \2: 33 My commission expires
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