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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on  FEBRUARY 27, 1992 . The grantor it

J. STEPHEN SALTER & ALAMA NARIE SALTER, HUSBAND AND WIFE

("Borrower™). This Security Instrument is given to

First Naticnal Bank of Gainesville d/b/a The MORTGAGE SOURCE

which is organized and existing under the laws of the UNITED STATES of AMERICA , and whose
addressis 111 GREEN STREET, GAINESVILLE, GA 30501
(“Lender™). Borrower owes Lender the principal sum of
--------------- ~m—==0NE WUMDRED TWENTY THOUSAND AND 00/100
Mh’ {IJ,S_ s ligﬂﬂﬂ.ﬂﬂ..-..-u-}_
ThisdcbtiacvidenoedbyBmw‘lmdahdﬂnmdawumhsmMM(‘NM'}.whichmvidufurmnmhly
payments, with the fll debt, if not paid carlier, duec and payable on MARCE 01, 1999 | This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modiﬁmﬁomufmeNola;{b)thewmmfalloﬂwrﬂums,mmmmmdummemmﬂwmuﬁtynf
this Security Instrument; and {c) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Nul.c.Fnrmispurpuac,limmwu'dmhaebymmagt.mtmﬂmnveymlmmmwmmmduﬂm.ﬁm
power of sale, the following described property located in SHELRY County, Alabama:

Lot 2, according to Mep of Home Concept’'s Addition to Caldwell Mill Road, as recorded
in Map Book 8, Page 158, in Probate 0ffice of Shelby County, Alabama; being situated
in Shelby County, Alabama. .

Subject to existing easements, restrictions, set back lines, rights of way, limita-
tions, if any, of record.

¢

which has the address of 5237 Caldwell Mill Road, Birmingham [Street, City],
Alabama 35242 (‘Pmpmy Address™),
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TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafier a parnt of
the property. All replacements and additions shall 8150 be covered by this Security Instrument. All of the foregoing is referred to
in this Secunty Instrument as the “Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate bereby conveyed and has the right 10 morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limiled
variationg by jurisdiction to constitute a uniform securnity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment aud Late Charges. Borrower shall prompilly pay when due the
principal of and interest on the debt evidenced by the Noic and any prepayment and late charges due under the Note.

1. Funds for Taxes and Insurance. Subject 1o applicable law or 0 a writica waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, nntil the Notes is paid in full, a sum ("Funds™) for: (a) yecarly taxes
and assesgments which may attain poority over this Security Instrument &3 a Lea on the Propenty; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance preminms; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payasble by Borrower o Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These ems are called "Escrow liems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a fender for a federally related
mortgage loan may require for Borrower's caczow account under the federal Real Estate Setilement Procedures Act of 1974 as
amended from time 10 time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applics (o the Funds seis a leaser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not 10 cxceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditurcs of future Escrow Items or
olherwise in accordance with applicable law.,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or eatity (inclhling
Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds (o pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge.
However, Lender may require Borrower (0 pay a one-time charge for an independent real estase tax reporting service vsed by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds, Barower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit 10 the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account o Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time i3
not sufficient to pay ihe Escrow Items when due, Lender may 80 notify Borrower in wriling, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Bormower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund 1o Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Insgrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2,
third, to interest due; fourth, 1o principal due; and last, 10 any late charges due under the Noie.

4. Charges; Liens, Borrower shall all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security t, and leaschold payments or ground reats, if any. Borrower shall pay these
nhhgauuns in the manner provided in 2, or if not paid in that manner, Borrower shall pay on time directly 1o the
person owed payment. Bomrower prompily fumnish 10 Lender all notices of amounts 10 be paid under this paragraph. If
Bormmower makes these paynmms direcily, Bormower shall prompily furnish to Lender receipis evidencing the payments.

Borrower shall prom ¢ any lien which has priority over this Security Instrument unkess Borrower: (a) agrees in
wnungmmepaymmtopﬂwubhgmmmumdbythnhmmanmnnunmmhlcml.mder(b)cmﬂstsmgoodfmlhdwhm
by, or defends against enforcement of the lien in, legal Iﬁ:oceedm the Lender’s opinion operale 1o prevent the
enfumementnfﬂlehen or {c) secures from the holder of satisfactory to Lender subordinating the lien to
lhlsSecuntylnsﬂumenLlfLenderdﬂunumﬂmtanypaunfthePn:ﬁ'lyiuub ject 10 a en which may attain prionity over this
Sﬂcumy!nsuuanLmdumny_gwaBmwuammcldmufym lien. Borrower shall satisfy the lien or lake one or more
of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance, Bmwmmmmwmumuhﬁngmwmmdmﬂwm
insured against Joss by fire, hazards included within the term “extended coverage™ and any other hazards, including floods or
ﬂuoding,fmwhichwlderrequirﬁinmmmmmsmmnbenminm'medhmcmnumdfnrﬂwpﬂmmundﬂ
raquiru.Thuinsumncecmicrprovidh:gﬂwilmanmshanbechmhyeruwmbjecthlmdc:‘npprovalwhichﬂmllm
be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Leader's option, obiain
coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard miorigage clause, Lender shall
havnlherighttuhnldtlwpolic’msmmHundﬂraquhﬂ.ﬁmwmumpﬂyﬁwmmmmmipuofmid
premiumaandrcnewalnuu'cca.mmecmtufbﬁ,ﬂnmwﬂmﬂﬂﬁmmmﬂwmmmm.hm
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resforation or repair of the
Pmpcrlydmuagad.ifmcremﬂonnrmpairismumicauyfm‘bhmdlmdﬁ':muﬁlyismthm.Hﬂwmatinnnr
repair i8 not economically feasible or Lender's seciwity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or pot then due, with any excess paid s0 Borrower. If Boirower abandons the -
Pmpen}r.nrdocsnmmuwiminmdaﬂlnuﬁccfmmlmmminmmmmﬁﬂhasuffaadinactﬂenchhn,ﬂwn
Lendcrmaymlleclﬂmhummmpmte&d&.[aﬂnmaymﬂnpmceedslnrcpairm'mmchopmynrmpaymmmd
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
theduadawnfthemnmlypaymurefmedminpamgm;ﬂulmdlnrchalundmnmumltnfﬂwpaymu.lfmdupmph
21 the Property is acquired by Lender, Borrower’s right 10 any insurance policies and proceeds resulting from damage (o the
Prnpertypriorlulheacquisiﬁunmﬂpmmlﬂﬁammautmtufdwmmmedbyth&uﬂlyInmumtinuncdiatcly
prior 10 the acquisition,

é. Occupancy, Preservation, Maintenance and Frotection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Bommower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenvating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
a]luwﬂwProperlyludclﬂioralc.nrcmnmilmnnmeﬁopﬂl)'.Bmowudmﬂbcilldefaultifmyforfcimmﬁmnr
proceeding, whether civil or ¢riminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially hnpalrlhclimcmﬂedbyﬂﬂsﬂncuﬁtylnsmnnmlmlmmﬁ‘lmuﬁtyhmmﬂowmycummhn
default and reinstate, as provided in paragraph lﬂ.bycausmgﬂwacﬁmupmceedinglubcdiﬂnilsmdwitharulingmm
Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or ofher material impairment of
lh:IiencreatedhythisSec:urityInﬂummtnrlmdﬂ‘smcuﬁtyhmBauowﬂMﬂmbehIdefauhifﬂmw.duﬁngﬂw
joan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Nole, including, but not limited o, representalions
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on 2 leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee tille to the Propesty, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreemenits contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Propesty (such as a
i:nmcmlhginbankruptcy.pmhate.[nroondunnaﬁonmfmfeimmnmfmhmmmguM}.ﬂmlmdﬂmydomdpay
furwhalt.varinneccss:aryluproleculnvﬂueofderupatymdLmdﬂ'lﬁglmhﬂmeputy.Lmda‘imﬁommyhmludc
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
auomeys’ fmandmwdngnnmehwmnmkcrepam.ﬁlm“hlmdﬂmmkcmﬁmmdumhmhllmdﬁ
does not have to do so.

AnyamuunudisbursedhyMMMmh?MWMMdeumwmhww
lnstmmmLUnlcssﬂnnnwumdwlduammnmﬂmnfmymuﬂmmnummmmmmedmd
dhbmmtmﬂmNmemmmdshﬂlbepayabh,wimhmuponmﬁceﬁomlmdaluﬂmwcrmqmﬁngpayML

8. Mortgage Insurance. If Lender required mortgage insurance s a condition of making the Joan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mnrtgagcinsumn:cmveragerequimdhyl.mdﬂhpmmmmhhheﬁﬂﬂm«dmﬂpayﬂwpmnimmuhdm
obtain coverage substantially equivalent 10 the mortgage insurance previously in effect, at a cost substantially equivalent to the
mstmBnrmwcrnl'lhemmhmmwhuﬂyhdfm&mmﬂmmmemﬂmwdwm.lf
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
nna-twclﬂhufthnycarlymlgagehmmiumbehgpaidbym“whmﬂwhmmvmgchpudmmsedm
bcineﬁeclederwﬂlnccememdmhﬂmmymuulmmchMdm&gnhmmlmm
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payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required 10 maintain mortgage insurance in cffect, or {0 provide a Joss reacrve, until the requircaent for mortgage
insurance ¢nds in accordance with any wrilien agreemcent between Bormower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid so Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal o or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Bommower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction; (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured imumediately before the taking, unless
Bormower and Lender othierwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due. |

If the Property is abandoned by Borrower, or if, after notice by Lender to Bormower that the condemnor offers w0 make an
award or seitle a claim for damages, Borrower fails to respond t0 Lender within 30 days afier the date the notice is given, Lender
i3 authorized o collect and apply the proceeds, at its option, either to restoration or repair of the Propenty or 10 the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Walver. Exienzion of the time for payment or modification
nfmtmrtizatiunufmenunuaecm'edbythmnitymwmtmtndbyLmdahmywminmotﬂmwm
not operate to release the liability of the original Borrower or Bormower's successors in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearsnce by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors snd Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of ihis
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Bomrower’s covenants and agroements shall be joint and several. Any Bomrower who co-signs this Security
Instrument but docs not execule the Note: (a) is co-signing this Security Instroment only to mortgage, grant and convey that
Borrower's interest il the Property under the terms of this Security Instrument; (b) is not personally obligated wo pay the sums
secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree to exiend, modify, forbear or

- make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

LD

BOOK S JOIPAGE

13. Loan Charges. If the loan secured by this Security Instrument is subject 0 & law which sets maximum loan charges,
and that law is finally interpreted 30 that the interest or other loan charges collected or 10 be collected in connection with the loan
exceed the permined limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge to the
permitted limit; and {b) any sums already collected from Borrower which exceeded permitted limits will be refunded 0 Borrower.
Lender may choose to make this refund by reducing the principal owed under the Noie or by making a direct payment 0
Borrower. If & refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note. '

14, Notlces. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed (o the Property Address or
any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail 1o Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shal! be deemed to have been given 1o Bormower or Lender when given as provided in this paragraph.

I5. Governing Law; Severabllity, This Security Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noie are declared to
be severable,

m-lﬂill.mml: . Pagedol® tnkiale:
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insrument. ¥

17. Transfer of the Pro oraB I Interest in Borrower. If all or any part of the Property or any inierest in it is
sold or transferred (or if a ial interest in Borrower is sold or transferred and Bosrower is not & natural ) without
Lender'spriorwﬁﬂcncmumplmﬂumny,ﬂhnop&ion,mquheinmdiﬂpaymmlmmﬂufaﬂ mm%missmw
énswmmmﬂ,MW' shall not be exercised by Lender if exercise i3 prohibited by federal law as of the date of this

ecuri L

If cxmhu&htm:bn,%ﬂmﬂgimﬂmowmﬁmﬂmmmmma of not leas
than 30 days from the date notice is delivered or mailed within which Borrower must pay all sums by this Sccurity
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (8) 5 days (or such other period as
applicable law may specif or reinstatement) before sale of the Property pursuant to any power of sale contained in this Secun
Instrument; or {b) cniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
sums which then would be due under this Security Instrument and the Nose as if no acceleration had ; {b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Securily Instrument, including, but
not limited o, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require 10 assure that the lien of this
Security Instrument, Lender’s rights in the Property and Bomower’s obligation o pay the sums secured by this Secunty
Instrument shall continue unchanged. Upon reinstatement by Bomower, this ity Instrument and the obligations secured
hercbyalmllrenminfullycffectivnasifﬁnmcekmﬁonhadoccmad.Howevﬂ,mhﬁ t to reinstate shall not apply in the case of
acceleration under h 17.

19. Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note (together with this Securily
Instrument) mayhesuldmnmmﬂmuwiﬂmutpﬁmmﬁnemﬂmmwu.Asal:nmymltinnchan ¢ in the enlity (known
as the "Loan Servicer”) that collects monthly ymmtsdueunderﬂwNulemdlhhSwuﬁtylnmmmﬂ%a‘eahumayhtﬂnunr
mnrnchangesut‘thel.mnServinerunre]mdltunsalenfﬂmrlm If there is a ¢ of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and icablc law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of release of any
Hazardous Substances on of in ﬂwProperty.Bmwcrslmllnotdo,nnra!hwmmchcmdo.anymmgaﬂecﬁngﬂwﬁopmy
Lhalisinviula:innﬂt'myanimnmtall.nw.meccdhlgtwunmmmﬂmﬂnanﬂdewprm.m.mmmgnmthe
Property of small quantitics of Hazardous Substances that are generally recognized o appropriate 10 normal residential uses
and 10 maintenance of the Property., '

Bomower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or maﬂ:wty ency o privale party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower acmgknowbdﬁe. If Borrower leamns, ot is notified by any governmental or regulaiory authority, that an

Substance affecting the Property is necessary, Borrower shall prompily take
necessary remedial actions in with Environmental Law.

Environmental Law and the following substances: gasoline, keroscne, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive matenals. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that relate
(0 health, safety or environmental protection. _

L

NON-UNIFORM COVENANTS. Bommower and Leader further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration (ollowing Borrower’s breach
of any covenant or agreement in this Security Instrument (but mot prior to acceleration wnder paragraph 17 unless
applicable law provides otherwise). The motice shall specify: (a) the default; (b) the action reguired to cure the defanlt; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleratioa of the sums secured
by this Security Instrument and sale of the Property. The notice shall further lnform Borrower of the right to veinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default Is not cured on or before the date specified In the notice, Lender, at is
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided im this paragraph 21, including, but not imited 1o, reasonable
attorneys’ fees and cosis of title evidence.
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It Lender invokes the power of sale, Lender shall give a copy of » notice t0 Borrower n the manner provided in

paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks im 2 newspaper published in

" JEFFERSON County, Alabama, and thereupon shall sefl the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and sgrees
that the proceeds of the sale shall be applied in the following order: (8) to all expenses of the sale, including, but not
limited to, reasonabie attorneys’ fees; (b) to all sums secured I:;r this Security Instrument; and (c) any excess to the person
or persons legally entitled to i.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender ghall release this Security Instrument
without charge 10 Borrower, Borrower shall pay any recordation costs.

23. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes al! rights of curtesy and
dower in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Bormower and recorded ogether with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

| Adjustable Rate Rider [ Condominium Rider ] 14 Family Rider
| Graduated Payment Rider {_] Planned Unit Development Rider [ Biweekly Payment Rider
[X] Balloon Rider [ Rate Improvement Rider ] Second Home Rider

| V.A, Rider L

Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees to the ierms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it
Witnegses:

a3

BOOX 396&165

(Seal)

~-Bormower

(Seal)

ALANA MARIE SALTER -Borrower

(Ganl) (Beul)

sBomrney ~Semwrer

STATE OF ALABAMA, JEFFERSON County ss:
Onthis 27th day of February . 1992 1. Frank K. Bynum

.lmmmhﬂhmmwmhﬁdmhutbywﬂfym

J. Stephen Salter and wife, Alana Marie Salter , whose name(s) are o ﬁs“ed 10 the
foregoing conveyance, and who are known to me, actnowlodsad before me that, being informed of the coMents

of the conveyance, theY execated the same voluntarily and a8 their act oo ltwdayﬂ:embmmdﬂ;.

Given under my hand and seal of office this  27th day of F y , 1992 .0 L e

My Commission Expires: 11/20/92 . /»_ﬁ. S '

~ Notary Public
This instrument was prepared by  Frank K. Bynum, Attorney at Law

m-lH[AL}mm Pagesois Form 30018/80
(1006R6AL) TMS LOAN # 4353194 ' (MACO)
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE) .

THIS BALLOON RIDER is made this TWENTY-SEVEWTE  day of FEBNUARY 19 92
end 1 incorporated into> and shall be deemed o amend und supplemant the Morigage, Deed of Trust or Deed to Secure Debt (the
“Sm:ﬁwhnwmmt"}nfﬂnmdﬂgivmhyﬂ:mdaui;md(ﬂu']hﬁowﬂhmhﬁmnw‘:ﬂaun

First National Bank of Gainesville d/b/a The NORTGAGE SOURCE (n..w
of the same date and covering the property described in the Security Instrument md located at:

|
.'I-II

i | i
5237 Caldwell Mill Road, Birmingham, Alabama 35242
) ' [Property Address]
The interest razs stated on the Note is called the “Note Rats." The date of the Nots is called the "Nots Date.” I understand the Landor
ml}'mfahﬂnmsmmmﬂﬁlﬂﬂﬂ.WMﬂwwhm&m&wmuﬂm
Ilid-arl:ymfumdwhnhmﬂﬂdmw&vammumﬂaﬂuﬂmhﬂmm%ulhuuf

1. CONDITIONAL RIGHT TO REFINANCE '
Atl'.hemmn‘il:yMufthuNnumdSanninhummnu(dn‘MMlme'LIwﬂlhlﬂnnum-mwhm{'NwLonn")
with & new Maturity Date of : MARCH 01, .20 22 , snd with an interest rato equal © the
"HawNuuRm"dﬂmnimdhmdmehSwEmShhwEuﬂlhmdiﬁmthSManihhwuamu[m
"Conditiumlhﬁnmcin;Opdon“lﬂmnumdiﬁammm;mﬂ.lmdnﬂmxﬂnﬂmmmhmﬂow;ﬁnnmm
nrmndifyliwﬂuﬂ,nﬂuumdﬂuumnityﬂmmdﬂmlwiﬂhnﬂnnplyﬂummmynmmmuﬁndllmdﬂwﬂlh;
1o lend me the money (o repay the Nota. |
2, CONDITIONS TO OPTION |
lenutnnm:inﬂnCondiﬂamanﬁnmhgDpﬁm:mmﬁ:y.n:uhmndiﬁmmhmﬂunfﬂuﬂmﬁtyﬂmm
mnditinnlm::{I}Im:ﬂﬂhhnmmdmupmofﬂummkﬁhﬂnSmityInﬁmnml{lhn'Pmpmy');{Z}Imuﬂh
nmmth:mymnml'll}'pn]rmmtinﬂmtlmrnhemmmmmmd:ylmenfﬂulixhnduhdmﬂﬂyplmmwdhnﬂy
prwndin]I.'IuMlun'itjrDﬂﬁ;ﬁ}mﬁmqnhﬂﬂml’mputy{mfmmmﬂmﬁdmmyﬂdﬁﬂw:hh]nﬂum
munfﬂu.-.SecqrityInurummtmlyui:l;{4)ﬂwH:wHumRmmthemﬂ!nﬁpummapuhuMa&mﬂnukltn;md{ﬁl
must make & written request to the Note Holder as provided in Section 5 below. :
3, CALCULATING THE NEW NOTE RATE
ThﬁﬂcwNnuﬂlhwillhlﬁxadnhufhluﬂtnquﬂhﬂu%ﬂﬂnﬁmﬂhhﬁgﬁﬁmﬁiﬁﬂh'lmqu&dnﬂﬁﬂdfm
' mywﬁndrﬂamnglgﬂmhjmtlnlwdlymuﬂmrydﬂhﬂmnmimnphum-hﬂfofmpﬂmunphu@jﬂlmmdd
| hﬂwmﬂnm—nighﬂlﬂfmm:poim(ﬂ.lﬁ%)(hWMM'}.ﬂunquﬁdnﬂthMhﬂn“ﬁﬂbhnﬂyiﬂd
i effoct on the date and fime of day that the Note Holder receives notice of my election to exercise the Conditional Refinencing Option. i
lhiltnqui;rednﬂyhldhnnunihhh.ﬂuHuuHuHuwﬂldmhuﬂunNoulmhyuﬁn;mpuuhhinfmm
4. CAL.CULATING THE NEW PAYMENT AMOUNT
Pmﬁd-adtlwhlﬂwﬂuhkﬂ:-ﬂlmhuthminnﬂMaiﬂmmimphulhuv:ﬂnﬂmkm:ﬂ-ﬂ
'ndiuwndiﬁunlmquiredinSncﬁunllhnumuﬁ:ﬁed.ﬂwﬂnuﬂuﬂﬂwﬂlmﬂummtnfﬂnmdﬂywmmuhnwﬂlh
mﬂ'mimllnraplyinI'ull(l]Iluunpu.idthpll.plus&}mhummddhmm(:)ﬂnmumlwmnw:mduﬂwm
mdSmnityhuumnmtnnlluHm:rityDm(mh;mrmﬂﬂymmuﬂmmm-nquhdmsmimawu
ﬂu-.tn-mnfﬂwHaantnuﬂnHuwNnuRu:hqudmmw.mmnnfﬂihuhduiunwﬂlhthemmufmym
Mﬂmﬂhmﬂwmwuym&wﬁl&mﬂwﬂmiihﬂypﬁ
5, EXERCISING THE CONDITIONAL REFINANCING OPTION .
'l'luNut:HnldﬂwiIInnlifymllthﬂlﬁﬂcﬂmﬂ#d&yﬁhnﬁmnfﬂu%&ﬂﬂmﬂﬂvhmnfﬂﬂpﬁmﬁpﬂmm
mpaid'mtuut.mdlllmhununl’llmu:pamdmnwaunﬂﬂanityDn:.MNuhHoHu.hnwiﬂdvhumdmImlyumﬁn
meCmdiﬁunll]laﬁnmcin;Dpdonifﬂnmndilinmhsmllhnwnmﬂnﬂowﬂoldﬂﬁﬂmvﬁnmrmmm
hfnrmnl.inn,tugadmwiﬂmﬂunmtiﬂnmd:ddmunfdupumwthuﬂnﬂnﬁﬂoﬂ:ﬂﬁlmuﬂmﬁfyhudahumﬂu
Cnnditinm.'lReﬁnmcingOpdomﬂlmﬂumndiﬁnmnfﬂecﬁmlﬂnvnlmmmwﬁmﬂhﬁn-m;Dptionhy
nntifyin;lluﬂuuHnldu'nnlmtlhmdﬂMﬁwwﬁhhﬂmmmm}hﬂgwﬂhhﬂmhﬁndﬂwm
Rmhuedupmﬂwl?n&mlﬂnbnﬂﬂmqaAmdlﬂon'llpplhmbhwﬂhhaquuhdnﬂyhldheﬁutmmmmmn[dq
mﬁﬁcll.iﬂnhnuivudbyﬂmﬂumﬂnldumdncnkulﬁnthmﬁonB:bnvalwiﬂmmhﬂnmc-luﬁrd:ﬁhwidalhlﬂnu
Holduwimmupublapmufnfmyrquindnwnmhip.umm.ﬂmﬁum%uhﬂmﬁym&uﬂuuﬂom
wi]lldﬂum-nflh:mwhwm{ﬂuﬂewﬂulakm}.mmmlywmmumdlmm-ﬂplmnll:whidllm
lppurtnli;nmjrdn:umunquindlnmmplﬂ:mamumm.lmﬂﬂﬂ-ﬂﬂnﬂuu}hﬁuwiHMnmlm.ﬂﬂ
prmhgfmmddummﬂndﬁdﬁlhupdnﬁngmmehmmpuﬁcy.ifmm
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BY SIGNING BELOW, Boprwyriskoili thd dgiees 10 the terms and sovensts contained in this Balloon Rider.
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