The State of Alabama }

SHELBY County.

¢

{} ip connecuon with said improvements. s

|} TOGETHER WITH all building materials, equipment, fixtures and fitlings of avery kind or chanscigr sow owned or hereafier
'\gquirnd by the mongagor for the purposs of or used or nseful in connection with the improvemenys located or 10 be Jocated 00

THIS AINDENTURE, made and antered fofo ths  5th day of March,” 1992,
by snd betwasn J. Elliott Pnrbnratian

P . - T
.

pesties of the first part, hereinafter yeferred to m mortgagor, and ' .

| AmSouth Mortgage Company, Inc. . |
| - . . |
party of the second part, bersinafter referred to a5 mortgages, ‘

litnenneth:

WHEREAS, the said J. Elliott Corporation .

justly indsbted to the party of the second part in the principal sum of
SEVENTY ONE THOUSAND NINE HUNDRED TWENTY FIVE AND NO/100ths
as avidenoed by mote bearing even date herwwith, payabls m follows:

On demand, bearing intersst as provided in sid note. (This is s FUTURE ADVANCE MORTGAGE, spd the mud

£ 71,925.00 indebtedness shall bs advanced by mortgagee 10 morigagor in sccordance with & construction Joan
agreemnant of even date herewith, the terms of which agreement nre made a part of this mortgage.) In addition to the said
$ 71,925.00 principal amount with interest, this mortgage ahall also secure any and all other sdditionsl indebted.

ness now or bereafter owing by mortgagor to mortgages.

[ ]

Hw,mnmmthmdmMMhMﬁndﬂam-ﬂdhm‘ttbwduﬂh&h&
mmth.mpnnuﬁmmmﬁwhmmmmuu.hmm‘mnuuadamwmmmun-nn.!
snd convey nnto the party of the second part, its successors and assigns, the following described real estate, lying and being situsted .
in the wwn of _Alabaster. .County of Shelby | Seate of Alsbams, to-wil: |

Lot 30, according to the Map of Shalimar Point, as recorded in Map Book 14, Page 105, i
in the Probate Office of Shelby County, Alabama. Situated in Shelby County, Alabama.

The graceeds of this loan have been applied on the purchase price of the
herein described property. |
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the bersinatove described real estate, whether such snaterials, squipment, fixtures and fittings ars actually located om or adjacent
1o said real estate or mol, and whether ip storags or otherwise, wheresoever the same may be located. The personal property berein
conveyed and morigaged shall include, without limiaton, all lumber and lumber producs, bricks, bullding stooss and building
blocks, sand and cement, roofing material, paint, doors, windows, bardware, sails, wires and wiring, plumbiog and plumbing
fixtures, air-conditioning and hesting equipment and appliances, electrical and gas equipment and spplistces, pipes and piping.
ornamestal and decorative fixtures, and in genera) all building maieria) and equipment of every kind and charcter wsad or useful

__ﬁ




Together with all the rights, privileges, mhhlrg 2 enances thereunto belonging or {n sny wise ; bw
n plumbin

screen

windows and doors, gas, steam, electnic and other , lighting end cooking elevators, oo other
furtures sppertaining to the uﬂ‘pmhu, all of which 1.E.|I.ll Egcmed realty g conveyed by this mortgage.

TO HAVE AND TO HOLD the sald premises, and every part thereof, un its successors and assigns forever

v . unto the mtﬁ:llu.
.And the und:niﬁhn& covenant with the mortgages that the undensigned are lawfully seized ee simple of raid preiads wind suve 8
good right 1o sell and convey the same as aforesaid; that the said premises are free of all incumbrances and the undersigned will war-

:ﬂm foreves defend the title 1o the same unto the mortgagee, its successors and assigns, against the lawhu) claims of all persons
msoever, .

And for the ol further securing the t of said indebtadoess, the undernsi hereby a to all taxes, assess-
wments, or other iigummuki.ng prinrir; over l-hlu mnnp.:ﬁ:?whcn imposed legally ‘u-id ptmamlus l.H ﬂnupuld dcru%t be made In

payment of same, or any part thereof, said mortgagee, at its option, may pay same; and to further secure said indebtednass first
sbove named, and every portion thereof, the undenigned agree to keep ulE property continuously insured in such masner and in such

comparues 83 moy be sstisfactory to the mortlliu. for st least $71.925.00 _ sgainst loss by fire and ._?_1_:.22.1:00 I
sgainst loss by tornado, with boss, H any, t::lb e 10 said mortgagee, »¢ its fnierest may a ., and if the unden fuil to keep |
said grorerty insured a3 above :ptciﬂedv. the mortgagee may, st i option, insure g for its fnsarable value aginst |
foss by fire and tornado, for its own benefit, the ploueﬁs from such insurance, i collected to be o on the indehtedness secured
by this mortgage, Jess cost of collecting same, or, at the election of the morigagee, may be used in repairing or mmcﬁn&m
premises; all amounts so expended by said morigagee for nsurance, or for the payment of taxes, assessments, or any other prior Eens,
shall become & debt due and at once payable, without demand upon or potice to any person, to sald mortgagee, additional to the in-
debtedness hereby specially secured, an shall be secured by the lien of this mortgage, and shall bear interest hom date of payment
by said mortgagee, and at the election of the mortgages, .ni without notice to any renon. the morigages may declars the entire in-
mm:ﬂ';ﬁ"d by this tportgage due and payable, and this mortgage subject to foreclosure,

er .

[
The undersi agros tv take good care of the premises above describad, and ot to commit or permit any wasts therson, and to
kupth:“l:mlﬁ';d:dad.lndlt:ﬂﬁmmmﬁnnmm"mh::coodmdim“tkymnmbhmmdwm

sxoepted.

The undenigned lf:c that no delay or failure of the marigagee to axercise any option 1o declars the maturity of any debt secured
by this mortgage, shall be taken or deemed as & waiver of i right to esercise such option, or to declare such {orfeiture, sither as
any past or present default, and it is further agreed that no terms or eonditions contained in this mortgage can be waived, altered or
changed except as evidenced in writing, signed ﬁ the undersigned, and by the mortgagee, by an offiomr tg:no!

After any default on the part of the mortgagor the morigagee shall, mm bill filed or other legal procesdings us oom-
the

and same may be foreciosed, as her

U
wenced for the foreclosure of this mortgage, be entitled, as » matter of right, to the sppointment by any competent court or
without potice to any , ol = reu.lverl of the rents, issues mdlmﬁu‘of said Fu::;.i'f:, which power to lease and control
premises, and with su er power: &s may be deamed necessary.

UPON CONDITION, HOWEVER, That if the :mrtJ:gnr puys ssid note and any renewals or extensions thereof, and all other
indebtednes: secured by this mortgsge, and reimburses sald mortgagee for any amoust st mwl?l expended in payment of taxes and
insurance or other liens, and interest thereon, and shall do and perform all other acts and gs harein agreed to be done, this con-
veyance to be null and vold; but should defsult be made in the payment of any sum expended by the said mortgagee under the
suthority of any of the provisions of this mortgage, or should said indebiedness hereby secured, and any renewals or extensions thereof,
ot any part thereof, or sny interest thereon, remain unpaid st maturity, or should the interest of said mortgagee in said property be-
come endangered by reason of the enforcement of sny prior lien or encumbrance thereon, so as to endanger debt hereby secured,
or should sny law, either Federal or State, be passed bmposing or authoriting the imposition of mny spe tax ppon this mortgage
or the debt hereby secured, or permitting or suthorizing the deduction of any such tax from the principal or interest secured Eir this
mortgage, or by virtue of which sny tax or assessment upon the morigaged premises shall be chargeable sgainst the owner of said
morigage, or should ot any time any of the stipulations contained in this mnrtﬁlge be deciared invalid or tive by soy court
of competent jurisdiction, then, In any one of said events, the whele of the indebtedness hereby Or any portion or o L
same o8 may not et aid date have been pajd, with interest thereon, shall at once become due and plrlhie at the on of said mort- |

agee, end this mortgage h subject to foreclosure and may be foreclosed a3 now provided by law in case of past dus mortgages; and

e mortgagee shall be authorized to take possession of the premises hereby conveyed, and after giving twenty-one days’ potice ES '
Fﬂuhlicltinn once & week for three consecutive weeks, of the time, place and terms of sale, by ﬂhﬁﬂﬁﬂﬂ in some m&awhhlh

the County wherein said property is located, to sall the same in front of the Courthouse door of the County where property

is Jocated, at public outery, to :ﬁ: highest bidder for cash, and Ipp!i’ the 'fmcuds of said sale: First, to the expense of ld?tﬂ.uil'ols. ,
jselling and conveying, including o reasonable sttomey’s fee; second, to the pai;nant of any amounts that may have been expended,
or that mayv then be necestsany to nd, In paying insurance, taxes and other Incumbrances, with interest thereon; third, to the pay-
ment in full of the principal lndtbt:Snen lndprntﬂﬂl thereon, whether the same shall or shall not have fully matured et the date of

said sale; but no interest ahall be collected beyond the day of sale; and, fourth, the balance, if any, to be turned over to the meori-
Esgor.

And the undersigned further agree that said mortgagee, Its successors, of assigns, may bid st any ssle had undes the terms of this
mortgage, and purchase sald property, 4 the highest bidder therefor; and the undersi further :lgll to pay & reasonable stiorney’s |!
fee to said mortgegee, {ts successors or assigns, for the foreclosure of this mortgage, either under power of sale contained herein,
or by virtue of decree of any court of competent jurisdiction, said fes to a part of the debt hereby secured, and the puw-
chaser at any such sale shall be under no ohligation to see to the proper application of the purchase money.

In the event of & sale hereunder, the mortgagee, or owner of the debt and mmgﬁla. or auctioneer, ghall esecute to the purchaser
for and in the pume of the undersigned » good and sufficient deed to the property sold.

The undersigned s that the debt hereby secured shall at once become due snd payable snd this mnrln& subject to fore-
closure as herein vic!od. at the option of the holder bereof, when and if any siatement of lien is fled under statutes of Ala-
bama relating to the liens of mechanics and materialmen, without regard to form and cootents of such statement, and without re-
gard to the existence or pon-existence of the debt, or any part thereof, or of the len, on which such statement is based.

Plural or singular words osed herein to detignate the undersigned, the parties of the first part, shall be construed to refer to the
maker or makers of this morigage, whether ohe or motre persons, or a corporation; and all covenrants and agreements herein made |
by the undersigned shall bind beirs, personal represeriatives, suocessors and assigns of the undersi , and every option, right |
-ndpdvﬂlllh-'ﬂnmm-dﬂmdh&omlu,lhﬂhmhth:bmﬂtuﬂhm assigns.

B00K. 393 903

The sald Indebisdoess of § 71,925.00 which &5 secured bereby ks being advanced by morigagee ln' mworizagor io
accordance with & constructic loan agreement of even date berewith, the werms of which agreement are locorporaied 83 » pan
hetec!. 10 the event of defaull o the 1ermu of said sgreement, o any other contract or agreement betwain IOSESEOT and mori-

gagee, such default shall be ap eveat of default eniitling the mongages berein 1o foreclose this morigage in accordasce with the 1erms
bereot,
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| IN WITNESS

WHEREQF, T
J. Elliott Corporation . a oo bas b 10 vet Hs signature by -'t
James W. Elliott . its President, who is duly authorized, and bas caused ths sams 10 bs atiested by it Secreiary
on this o fth __ dayof __March_ _ 19 92

F
F

| (corporats mame)__J - Elliott Corporation

Jame . Elliott Is President
Atiest:

IN TESTIMONY WHEREOT, the undersigned have bereunto set thelr bands and seals, on this the day and ywar first above
written.

-
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Wimesses:
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_ COUNTY. I, the undarsigned suthority, in and for seid County, is seid Stats, hereby eertify that |,
whucnmmdpudhhhﬂ:mﬂﬁm“hmwﬂmnnﬂhmwﬂb

eontenty of the conveyance, they executed the same voluntarily on the day the seme besrs date.
Civen under toy band and official seal, this '

STATE OF ALABAMA,

STATE OF ALABAMA, .
‘ COUNTY. L the undarsigned suthexily, fo and for mid County, in seid Stuie, hareby osrtify that
ou this dsy came before me the withio mamed

Imown to me to be the wifs of the within

|
who, being ezamined te from the husband touching her dgnature to the within scknowledged that she
Hgod the same OF ber e AP o e e o e H T e it o T Datbend.

In Witness Whereof, 1 have hersunto set my haod and officlal sesl, this

COUNTY. Lth-mdadpdn&nﬂmhndhaﬂm.huﬂluh.hﬁrﬁﬁfr‘thn-
¢n this day came before me the within named

known to me to be the wife of within

named |
who, being examined ¢ from the husband touching her signatore to the wi conveyanos, acknowledged that she !
sigued the same of humm.f.iu -ﬁlp::d acoord, wlmthout feas, m‘mlnu u‘:lru threats

In Witnees Whereo!, 1 have hereunto set oy hand and official seal, this

COUNTY. I the undersigned suthority, fn and for said County, 4o seid State, hareby cartify that;

whose name is signed to the foregoing convayance, and who & known to me, scknowledged before me on this dey thet, being -
hmadnith-m‘ntguufthmwm hmt-dth-m“nurﬂym dlrthmh-ndatr.

Given under my hand and officlal sesl, this

STATE OF ALABAMA,

|
SHELBY COUNTY. L tha undemsigned suthority, fu and for said County, in said Stats, hereby omtify that;

James W. Elliott | ‘
whose name a2 President of the J. Elliott Corporation

. b sigued to the foregoing and who 1 koown to me, acknowledged before this day that, being in-
o b Hgned o e foregolng copveyance, Ao b0 e e A e e e ettty o st oy B

Given vnder my hand and official seal, thly 5th day of Mar Fl | - T -
'y : < /.
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