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MORTGAGE

PEHS MORTGAGE ("Security Instrument”) is given on __ . February 28 '
1. 92 _ . The grantor is ¥, Lewis Malone and wife, Brenda ¥. Malone
("Borruwer”). This Security Instrument 1s given to_National Bank of

Commerce of Birmingham . which is organized and exisling
ander the laws of the State of Alabama . and whose address is 1927 Firat Avepye
North. STE 100, Birmingham, AL 235203 {("Lender").
Gurrower owes Lender the principal sum of TWO HUNDRED THOUSAND AND NO/10Q-=—-=—==-——z--=-"2
bbbl Dallasrs (11.5.§ 200,000.00 ). This debt is evidenced by Borrower’s nule
divded the siime ditotus this Security Instrument ("Note "), which provides for menthly payments, with the full debt, if nol
paid carlivr, due and payableon ______March 1, 2022 . Thia Security Instrument

secures W Lander: (a) the repayment of the debt evideaced by the Note, with intervest, and all renewals, extensions und
awsdifications; () the payment of all other sums, with interest, advaoced under paragraph 7 w protect the security of Lhia

Securily Instroment; and {¢) the perfurmance of Borrower's covenunls ani agreements under this Secority Instrument and
e Nole, For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors und

assigny, with power ol sale, the following descrbied property focated in _Shelby County, Alabuma:
11_Lut 2 and 2-A, according to the Survey of Woodford, First Addition as recorded
in Mmap Book 10, Page 1B, in the Probate Office of Shelby County, Alabama.
Mineral and mining rights excepted.

Subject to existing easements, restrictions, building set-back lines, rights
of way, limitations, if any, of record.
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whivh Juey the address of __2800 Berkeley Drive , —Birmiagham '
[Stisat] [Caty]
Alabamy _ 33242 ("Property Address™);

(2ip Codu]

10 HAVE AND TO HOLD this property unte Lender and Lender’s successors and assigns, forever, together wilh
all L improvements now o hereafler erccled on thy property, and ull easements, appurtandnces, and fixtures now or hereafler
a pard of the property. Al replacements and additions shall also be covered by this Security Instrument, All of the foregoing
i referred w in Lhiy Securily Instrument as the “Property.”

BORROWER COVENANTS thal Borrower is lawfully seised of the estute hereby conveyed and has the right to mortgage,
prant and convey the Property and that the Properly is unencumbered, excepl for encumbrances of record. Borrower warrianls
nil will defend genezally the title to the roperty against allclaims and demands, subject Lo any encumbrances of record.
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THIS SECURITY INSTRUMENT combines unifurm cuvenauts for nutional use and non-uniform covenants with limited
virriations by jurisdictivn to constitule a vniforin security instvument covering real property.

UniroaM CovVENANTS. Borrower and Lender covenant and agree as fullows;

1. Payment of Principal and Inlerest; Prepuyment and Late Charges. Borrower shall promptly pay when due
the principul of and interest on the debt evidenced by the Note und any prepayment and late charges due under the Nole.

2. Funds for Taxes and Insurance. Sulject (o applicable luw or o a written waiver by Lender, Borrower shalt
puy Lo Lender on the day monthly pnyments are due under the Nule, unii! the Note ig paid in full, a sum ("Funds™} for:
(1) ytanrly taxes and assessments which may atlain priority over this Sceurily Instrument as a lien on the Property; (1) yearly
lwseholl payments or ground renty on the Property, ifany; (¢) yeurly hozard or property insurance premiums; {d} ycarly
flood insucance premiumy, ifany; (e) yearly mortgage insucance preminmas, ifany; and () any sums payable by Borrower
lo Lender,in accordunce wilh Lhe provisions ol puragraph 8, inlieu of the psy menl of mortgage insurance premiums. These
ilemy arecaled "Escrow llemsa.” Lendermay, nt any time, collect and hold Funds in an amount not to exceed tha maximum
amount a fender fur 4 federally related mortgape luan may require for Borrower's escrow account under Lhe federal Rea)
bslute Seltlement Procedures Act of 1974 as amended from Lime to time, 12 U.8.C.8 2601 et seq. ("RESPA™), unless
anothur law that applies 10 the Funds sets u lesser umount, 15 su, Lender may, at any Llime, collect and hold Funds in an
amuunl nol W exceed the lesser ameunt. Lender may estimale the amount of Funds due on the basis of curvent dala and
reasonable estimtes of expenditures of future Escrow [tems or otherwise in accordance with applicatle law,

The Funds shatl be held in an inglitution whose deposits are insured by a federal agency, instrumentality, or entily
(including Lender if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
puy Lhe escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
aceount, or verifying the Escrow ltems, unless Lender puys Borruwer nterest on the Funds and spplicable law permits Lender
lu miske such a charge. However, Lender muy require Borrower o puy a one-time charge for an independent real estate
Livx reporling sevvice used by Lender in connection with ihis lean, unless applicable Jaw provides otherwise. Unless an agreement
is madeorapplicablelaw requires intorest o be paid, Lender shall not be required Lo pay Burrower any intereslor earnings
un the Funds, Borrower and Lender may agree in wiiling, however, thal interest shall be paid en the Funds. Lender shall
give W Homrower, withvul churge, an annual accounting of the Funds, showing credils and debits 1o the Funds and the purposa
for which vach debit o the Funds was made. ‘The Funds ure plalpel as additional security for the sums secured by this Security
Instrument.

If the Funids held by Lender exceal the amounls permitted o be held by applicable law, Lender shall account to Bosrower
lor the excess Funds in uccordance wilth the requirements of upplicable law. If the amount of the Funds held by Lender at
any time 15 nol suflicient Lo pay the Escrow Items when due, lender may so notify Barrower in wriling, and, in such case
Borrower shall pay Lo Lender the amount necessury Lo make up Lhe deficiency. Borrower shall make up the deficiency in
pu more than twelve monthly payments, at Lender’s sole discretion.

Lipon puyment in full of all sums secured by this Security Instrument, Lender shall promptly vefund Lo Borrower
ity FPunidy held by Lender. [F, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sile of the Pro porty, shull apply any Funds held by Lender at the time of uequisition or sale as a credil against the sums
secured by this Security Instroment,

J. Applicabon of Payments. Unless applicable luw provides otherwise, atl puyments received by Lender under

-
é piragraphs 1 and 2 shall be applied: first, w any prepayment charges due under the Nole; secuond, to amounts payable under

piragraph 2 thied, to interest due; fourth, w principal due; and last, to any lute charges due under the Note,

4. Churges; Liens. Borrower shall puy ull Luxes, assessments, charges, fines and imposiliena attributable o tha
Preopurty which may allain priority over this Security Instrument, snd kuasehold payments or ground rents, il any. Borrower
shall pay these obligalions in the manner provided in puragraph 2, ur if not paid in that manner, Borrower shall pay them
on e directly 1o the person owed payment, Burrvower shalt prompily Furnish to Lender all nolices of umounts Lo be paid
uider this parngraph. 1 Bormower makes these payments dinectly, Bormwer xhalt pumptly fuentsh e Lender receipts eviloncing
Eha puymenty.

Hortower shisti promptly discharge any lien which has priovity ever this Security Instrument anless Borrower: (1)
igrees in wriling Lo the payment of the obligation sccwed by te lien in a manner aceeplable o Lender; (b} contests in good
Lath the lien by, or defends against enforcement of the lien in, legad proceadings which in the Lender's opinion operale Lo
provent the enforcement of the ten; or (¢) secures llom the holder of the lien an agreement satisfaclory to Lender subor-
dinating the lien to this Security Instrument. If Leader determines thut any part of Praperty is subject to a lien which
nrsy dlluin priority over Lhis Security Instrumoend, Lender may pive Borrower o solice identifying the lien. Burrower shall
salisfy the tien or Lake one or more of the actuns set forth above within 10 daya of Lhe giving of notice.

6. Hazard or Properiy lasurance. Burrower shall keep Lthe improvements now exisling or hereafter erected on
tha Property insured aguinst luss by five, hazinds included within the term "extenidod coverage”™ and any other huzards
tneluding Moods or flooding, for which Lender requires insucunee. This insurance shall be maintained in the amounis and
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for the pericds (hd Eender requires, The insurance carrier providing the insurance shall be chosen by Burvower subjeclto
Lemder’s approval which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, [ender
may, ul Lender's oplion, eblain coverage to prolect Lender’'s rights in the Property in accordance with paragraph 7.

All insurance policies and venewals shall be acceptable W 1ender and shall incl ude a slandurd mortgage clause. Lender
shall have the right o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
ol purid premiwins and renewal notices. In Lhe event of loss, Borrower shall give prompt notice to the insurance carriey und
{aonder. Lender may make proof of foss if nul muade promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorution or repair
of Lhe Property damaged, if the regtoration or repair is economically feasible and Lander's security is not lessened. If the
restorudion or repair is nol economically feasible ur Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower, If Borrower
abandons the Property, or dves not answer within 30 duys u notice from Lender that the insurance currier has offered to
sotle a claim, then Lender may eollect the insurance proceeds. Eender may use the proceeds to repair or restore the Property
or Lo pary sums secured by this Security Instrument, whelher or nol then due. The 30-duy period will begin when the notice
1§ priven,

Unless Lender and Borrower olherwise ugree in writing, any application of proceeds to principal shall not extend
v pustpone Lhe dise date of the manthly payments referred win paragraphs 1 and 2or change the amount of the payments.
IF wadeer pm*ugrupﬁ 2] the Property is acquired by Yonder, Borrower's right to any insurance policies and proceeds resulting
fyum dumage W the Property prior 1o the acquisition shall pass W Lender ihe exlanlt of the sums secured by this Security
Instrument immediately prior to the acquisition,

) 6. Occupuancy, Preservalion, Maintenance and Protection of Property; Borrower's Loan Applicalion,
- lausoholds. Borrower shull occupy, establish, and use Lthe Pyuperly us Borrower's principal residence within 8ixly days
alter the execution of thig Sccurity Ingtrument and shal continue to occupy the Properly as Borrower's principal residence
fisr oL Jeast one yenr after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be
anreasonably withhold, or unless exlenuating viccumslances exist which are beyond Borrower's conlbrol. Borrower shall nol
destroy, dumaye or impair Lhe Property, allow Lhe Properly lodetevivrate, or commit wasteonlhe Property. Borrower shall
be in defaultil any lorfeiture action or proceeding, whether civil or eriminal, isbegun that in Lender’s good faith judgement
could result in fnfeiture of the Property or otherwise materially impair the lien croated by this 8ecurily Instrument or Lender's
security inlerest. Borrower may cure such a defuult and reinsiale, as provided in paragraph 18, by causing the action or
proceeding Lo be dismissed with a ruling that, in Lender’s good aith delermination, precludes forfeiture of the Burrower's
interest in Lhe Properly or other material impairment of the lien created by thig Security Instrument or Lender's securily
bierest. Bortower shall also be in default if Burrower, during the louo applicalion process, gave materially fulse or innceurute
information or st iements to Lender {or failed Lo provide Lender with any material information)in connection wilh the loan
Euvi:lmu:mi by the Note, including, but nul limited Lo, representations concerning Borrower's occupancy of the Properly as
L principal residence. IF Lhis Security Instrument is on s keaschold, Borrower shat] comply with all the provisions of Lhe lease.
8“.’ Harrower acquires feo Litle Lo the Property, the leaschold and the fee utle shall not merge unless Lender agrees Lo Lhe
() Murper i willing.

7. Prolection of Lender's Righis in the Property. I Borrower fuils 10 perform the covenaots und sgreements

contisined in this Security Instrument, or thew is a kepal proceeding that may significant]y affect Lended's rights in the Pioperly

S (suchus o proceeding inbankruptey, probate, for conllemnution or furfeiture or to enforce laws or regulatjons), theo Lender
ity du nd pay for whatever is necossary Lo protect the value ol the Property and Lender's rights in the Property. Lender's
actions muy include puying any sums secured Ly a lien which haa priority over Lhis Security Instrument, appearing in eourt,
puying reasonablo al torneys’ fees and entering on the Property Lo muhe repairs, Afthough Lender muy take action under
ibis paragraph 7, Lender does not have Lo do su.

Any amounis dishursed by Lender under this paragraph 7 shalt hecome additiona) debt of Borrower secured by Lhis
Security Instrument. Unless Borrower und Lender agree Louther wrms of pisymenl, these amounts shall bear interest from
e dato of disbursement at the Note rate and shall he payable, with interest, upon notive frem Lender W Borrower requesling
paymentd.

8. Morlgago Insurance. Il Lender requircd murlgage insurance as a condition of making Lhe loun secured by
this Security lnstrument, Borrower shall pay the premivms required to mainiain the mortgage insurance in effect. If, for uny
nasson, the mortgag@: insurance coverage required by Lender bipaey or ceuses to be in effect, Borrower shatl pay the premiums
vequired to oblain coverage substantiaily equivaien Ui the mortgage insurance previously in effect, at a cost substantially
auivirlent o Lthe cost t Borrower of the mortgage insurance previously in effect, from an alternutle morigage insurer approved
by lender, Ifsulstantially equivaleal morigage insurance coverage ks nol availuble, Borrower shall pay W Lender sach month
a sum egual Lo one-Lwellth of the yearly mortgage insurance premsum being paid by Borrower when the insurance coverage
lupsed ov coased ta be in effect. Lender will accept, use and retain Lhese payments us a loss reserve in liew of mortgage
inuranee. 1oss reserve pnyments may no bonger be required, ot the option of Lender, if moriguge insurance coverage (in

e 98
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the amount and for the period that Lendel reyuires) provided by un insurer approved by Lender again becomes availablo
and is obtained, Borrower shall pay the premiums required to mainlain morigage insurance in affect, or to provide n logs
roservis, unlil the requirement oy morlgage insurance ends in accordunce with any written agreement between Borrower
and Lender or applicalle law.

g. inspoclion, Lendevorits agenlmay muke reasonable enlries upon and inspections of the Property. l.ender shull
pive Borrower notice ut Lhe Ltime ol oy prior Luan inzpection specilying reasonable cause for the ingpaclion.

10. Condemnalion. The proceeds of any award or claim for dumages, direct or consequential, in conneciion wilh
any condemnation or other tuking of any part of the Property, or for conveyance in lieu of cundemnation, are hereby assigned
and shall be paid Lo Lender.

In the event of a lotal taking of the Propesty, the prceads shall be applied to the sums pecured by this Security Instrument,
whether or not Lhen due, with any excess paid 1o Burrower. In the ovent of & partial taking of the Property in which the
Loie market value of the Property immediately belure the taking is equal to or greater than the amount of the sums secu red
Ly Lhis Securily Inslrument immediately before the tuking, unless Borrower and Lender otherwise agree in writing, the sums
secured by Lhis Securily [nstrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(i) Lthe iolal amount of the sums gecured immediately befove the taking, divided by (b} the fair market value of the Property
smmedinlely before the taking. Any bulance shull be paid Lu Borrower. In the event of a parual taking of the Propertly i
which the fuir macket value of the Property immeiliately before Lhe taking is less than the amount of the sums secu red 1m-
medintely before the Laking, unless Borrower and | enderotherwise agrae inwriting or unless applicablalaw otherwise pro-
vides, the procecds shallbe apphed W the sums secured by this Secunily lnstrument whether or not the pums aré then due.

If the Properly s abandoned by Borrower, ov if. afler notice by Lender Lo Borrower that the condemnor offers Lo
woke un award or solile a claim for damages, Borrawer fails to respund La Lender within 30 daya after the date the notica
i iven, Lender is au thorized 1o collect and npply the proceeds, at ils eption, either to restoralion or repair of the Properly
o o Lhe suma secured by this Security Instrumunt, whether or not then due.

Unless Lender and Borrower oLherwise agree in wriling, any application of proceeds to principal shait not exlend
ar postpone the due dal of the monthly payments ceferred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Reloased; Forbearunce By Lender Not a Waiver. Extension of the time fur payment or
mudification of amovtization of the sums secured by this Security Insivament granied by Lender to any guctessor in intecesl
' Borrower shall not eperale to release the liubility of the ariginal Borcower or Borrower's successors in interest. l.ender
shud) not be required to commende proceedings against any successul in interest or refuse to extend time for payment or
wrwine modily amortization of Lhe sums secured by this Securily nstrument by reason of any Jemand made by the vriginal
Horrower or Borrower's 3uccessors in interest. Any furbearance by Lender in exercising any right or remedy shall not be
 waiver of or preclude Lhe exercise of any right or remedy. ]
| 12. Successors and Assigns Bound; Jouint and Several LiabiliLy; Co-signers. The covenunts and agreements of
his Security Instrument shaldl bind and benefit (he successors and assigns of 1ender and Burrower, subject W the provizions
of pavragraph 17, Borrowe s covenanis and agreenents shatl be joint and several. Any Borrower who ca-signs this Security

Insbrument bul docs nol execute the Note: {a) 8 co=igning this Security Instrument only to murigage, grant and convey Lthat
Bovrower's interest in the Property under Lhe terms of this Security Instrument; {b) 15 not personally ubligated Lo pay the
sums secured by this Security Instrument; and () agrees thal Lender and any other Borrower may agree to extend, modify,
o rbear o make any wccommodations with regard to the rms of Lhis Security Instrument or the Nute without that Borrower's
consent,

13. loan Charges, Il Lhe loan gecured by this Security Instrument is subject Lo & law which sels maximum losn
charpes, and Lhut law is linully interpreted so Ul the interest or other oan churges collected or W be collected in conneclion

L] ]

with the loan exceed Lhe permitted Timits, then: {a) any such lan charge shall be reduced by the amounl neceddary to reduce
the chirge W the permitied fimil; and (b) any sums already collecled from Borrower which axceeded permiueﬂ limits will
Lo vefunded W Borrower. 1ender may choose Lo make this refund by reducing the principal owed under the Note or by making
aadirect puyment e Borrowar, If @ refund veduces principal, the red uction witl be realed as o parlial prepayment wilhout
any prepayment charvgre under the Note.

14. Noticen. Any nolice to RBorrower prinided fov in this Security Instrument shall be given by delivering it or
Ly imaiting it by fest cluss mail unless spplicabile liw reguires use of another methad. The notice shall be directed W the
Propervty Address or any other address Borcower desiinates by netice to Lender. Any notice to Lemder shall be given by
frst cluss moil to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in Lhis Securily Instrument shall be deemed fo have been given to Borrower or Lunder when given as pia vided
in this pavagraph.

15. Governing l.aw, Soverability., This Securily inslbrument ghall be governed by federal law and the luw of the
jurisdicton in which the Propertly is localed. In e evenl that any provision or clause of this Security Insirument or the Mole
conMicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given efect without the conflicting provision. Ta 1his end the provisions of Lhis Security Insteument and the Nole
are declurad Lo be severable.
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16. Borrower's Copy. Borrowar shall be given one conformuad copy of the Note and of this Security Instrument.

17. Transfer of the Properly or a Beneliciul loteresl in Burrower. If all or any part of the Properly or any
inlerest initis sold or Lransferred (or ila beneficial inlerest in Borrower is sold or transferved and Borrower iAnolanuatural
person) without lLender’s prior written consent, Lender may, ut its option, require immediate payment in full of ali sums
secured by this Security Instrument. However, this oplion shall aol be exercised by Lender if exercise is prohibited by federal
Liw ay of the dale of Lhis Security Instrument,

if Lender exercises this option, Lender shall give Burrower notice of acceleration. The notice shall provide a period
of nul less than 30 days from the dute Lhe notice is delivered or maited within which Borrower must pay all sums secured
by Lhis Security Jnstrument, If Borrower fails Lo puy Lhese sums prior to the expiration of this period, Lender may invoke
any remoedies permitted by this Security Instirument withoul lurther notice or demand on Borrower.

18. Borrower's Right Lo Reinatate. I Burrower mecls certain conditions, Borrower shall have the right w huve
enfincement of this Securily Instrument discontnued at any lime prior w the earlier of (a) 5 days (or such other period
s pplicable law may specify for reinstutement ) before gale of Lhe Properly pursuani o any power of sale contained in this
Security Instrument; or (b) enlry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower:
(u) puys Leader all sums which then would be due wader thig Security lnstrumeni and the Note as if no acceleration had
oceurred; () cures any defaull of any other covenants or agreements; {c} pays all expenses incurred in enforcing this Security
Instrument, inciuding, hul aot limitad to, reasonable attorneys’ fevs; and (d) Ltakes such aclion as Lender may reasonably
require Lo assure thitt the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation o pay
e sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by Boarrower, this Security n-
strument and the cbligalions secured hereby shall remuin fully effective as if no acceleration had occurred. However, this
right Lo reinulate shall nol apply in the case of accelerplion under paragraph 17.

19. Sale of Note; Chango of Loan Secvicer. The Nole or a purtial intervest in the Note (together wilh this Secunily
Instrument) may be sold une or more Limes without prior notice to Borrower, A sale may result in a change in the enlily
(known us Lhe *Loan Servicer™) thatl collocts monthly payments due under the Note and this Security Instrument. There
ilse may be one or more changes of the Loan Servicer unrelaled o a sale of the Note. Ifthere iy a change of the Loan

amwit:m', Borrower will be given writlen police of the vhange in acrvordance with paragraph 14 above and applicable taw,
['he nolice will stote the nine and address of the new Loan Bervicer and the nddress te which payments should be made,
The notice will also contuin any other information required by applicalile law.

20. Hazardous SBubslunces. Borrower shall not couse or permit Lhe presence, use, disposal, storuge, or relesse
of any Hazardous Subslances on or in the Property. Barrower shall not do, nor allow anyone else to do, anylhing allecling
Lhe Myoperty Lhat is in violation of any Eavironmental Law. The preceding two sentences shall not apply to the presence,
use, arstorageon the Property of small guaniities uCHazordous Subxlinces that are generally recognized o be appropriute
to tormal residential uses and to mamtenuance of the Properly.

Horrower shall promptly give Lender written notice of any investigation, claim, demuand, lawsuil or olher sction by
any governmenlal or regulalory agency w privale parly invelving the Property and any Huazardous Substunce or
Bnviconmental Law of which Borrower bas actual knowledge, 1 Borrower learns, or is notified by any governmental er
regulatory nuthorily, Lhat any removal or other remudiition of any Hazardous Substance affecting Lhe Property is necessary,
Borrower shall promplly Lake all necessary remedial actions in accordance wilth Environmental Law.

Az used in this parugraph 20, “Huzavdous Substinees™ are those substances defined as toxic or hizurdous subslances
Ly Povironmenial Law and the following sulistances. gasoline, kerosene, other fammable or Waic pebroleum products, Losic
pesticides and herbicides, volatile solvenls, materials containing asbestos or formaldehyde, and radioactive materialy. As
wsil in this puaragraph 20, "Environmental Law" moeans federal hows and luws of the jurisdiction where the Property is lucaled
thavt sefate o health, safety or environmental proteclion.

NoN-UNIFoirM CovENANTS. Borrower and lender further covenant and agree as fotlows:

21. Accoloralion; Remedies. lender shall give nolice Lo Borrower prior to acceleration bllowing Borrower's
breuch of any covenanl or agreemont in this Sccurily lastrument (but nol prior to acceloralion under puragruph 17
unless applicable law provides otherwise). The notice shall specifly: (a) the default; (b} the aclion required Lo cure the
defuult; {(c} a dals, nol less than 30 days frum Lhe date the nolice is given 10 Borrower, by which the defaull musi
ho cured; and (d) Lhat fuiluro Lo cure Lhe defauli on or before the duln gpecifiad in Lhe nolice may resull in acceleration
of Lhe sums secured by Lhis Security Instrumenl and sale of the Property. Tha notice shall further inform Borrower
of Lhe right W reinslate after accelerution anid the right Lo bring a court sclion to assert Lthe non-exisience of a defauill
wr uny other defonoe of Borrower W acceleration and sale. If the defaull is nol cured on or belore Lhe dute specified
i Lhe notica, Lender alits oplion may require immoediale payment in full of all sums secured by Lhis SBecurily Inslrument
wilthout further demand and may invoke Lhe power of sale and any olther remedies permiticd by applicable law, 1endor
shull be entitled W colloct wll expanses incurred in purguing the remedios provided in this paragraph 21, including,
but nol limiled Lo, reasenable attormeys’ keos and cosls of Litle evidonce.

BooX I P

LOAN $#:
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Il Lender invokea the power of sale, lender shall give a copy of a notice Lo Borrower ia the manoer provided
in purukruph 14. Londor shull publish the nolico of sule once & week for Lhree consecutive woeks io & nowspaper published
in __Shelby Couniy, Alubama, and thereupon shall sell the Proparty Lo the highest bidder
ut public auclion aL the Front door of Lhe County Courthouse of this County. Lender shall deliver Lo the purchuser

Lander’s dood eonvoeying Lhe Property. Lender or ils designod may purchase the Properly al any sale. Borrower covenunis
and agrees thal Lhe proceeds of Lhe sale shall be applied in the following order: (a) to all expenses of the sale, including,
but nol limiled W, reasonable stlornays’ fees; (b) Lo all sums secured by Lhis Securily Instrument; and (c) any excess
i the person or persons lepally enlilled to it.

22. Reloase. Upon payment of all sums secured by this Security Ingirument, Lender shall release this Securitf
liilrumenl without churge to Borrower. Borrower shall pay any recordation cosls.

23. Waivers Borrower waives all vights of homestead exemplion in the Properly and relinguishes all righis of
cwrlesy and dewer in Lhe Properly.

24. Riders to Lhis Socurily [nstramenl. I one or more ridery are executed by Borrower and vecorded together
wilh this Security Ingtrument, the covenunls and agreements of cach such rider shall be incorporated inlo and shall smend

nnd supplement the covenants and agreemen s of this Security Inyleument as Wl the nder(s) were a part of this Securily Instument,
{Check applicable box{es)]

K] Adjusighle Rate Rider Condominium Rider ] 14 Family Rider
Graduatled Puyment Rider X] Planngd Unil Develupment Rider [ Biweekly Payment ider
Bulloon Rider Hite [mprovement Rider [[] S8econd Heme Rider
(ther(s) lapecify| '

Y SIGNING BELOW, Borrower accepis and agrees to the ter

i and covenants contained in this Security Instrument
wind in any rides(s) executed by Borrower and recorded with i,

[ ;«6"/ ' v L.;;.élinﬁz&— e~

Wilnossoy:

Boox. 3_95?&1:;5 61

U Brenda Y. Hal —~Borrower
(Seal)
: T ~-Barrower
__5aal)
| —Barrower
(Bpace Bolow Thia Line For Acknowledgment|
' - ‘ 'I--ll -”**-
STATE OF ALABAMA COUNTY OF JEFFERS0ON _ :-. v v e "+ |

I, Frank K. Bynum, a Notary Public in and for said County, in said $tnta.«hareby
certify that V. Lewlis Malone and wife, Brenda Y. Malone whose names they ﬂigneﬂ To the
foregoing conveyance, and who are known to me, acknowledged before me 'dn this’ ddy. Ly
that, being informed of the contents of the conveyance, they executed theﬁéaﬁahf |

voluntarily on the day the same bears date. ot e,

[ ]
"
Frags

Given under my hand and official seal this 28th diifpﬁﬂrﬁhruary. 1992 7 -
My Commission Expires: November 20, 1992 ' M /r..-

Fra K. Bynum, Notary

it

THIS INSTRUMENT PREPARED BY: Frank K. Bynum
#17 Cffice Park Circle
Birmingham, AL 35223

LOAN §:
Page Bof 6 ) Form 3001 980
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PLANNED UNIT DEVELOPMENT RIDER

TS PLANNED UNIT DEVELOPMENT RIDEI is made this 28th . dayof __ Februacry . 19__2¢,
wad iy incurporated into and shall be deemed 1o s mend! and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Nole to

National Bank of Commerce of Birminahawm — {the “Lender”)
of Lhe pume dale and covering the Property duurriln-lii in the Security Instrument and located at:
in

[Properly Address|
‘Phe Pruperty includes, bul is not limited o, u pureel of lund improved with a dwelling, together with alher such parcels and

corbain common arcas and facilities, as desceibed 1o _Real 92, Page 175

(e *Decliration™). The Property is a part of a planned unit development known as_ _Woodford
B [Neme of Planned UInit Development]

Ul "), The Property slso includes Borrower's witerest in the homvowners association or equivalent entity owning or
matiuging Lthe common aress and fucilities of the "I} ithe "Owners Agyociation™) and the uses, benefitd and proceeds of
Burrower's inleresl,

PUD COVENANTS. In addition to the covemants aail apreements made in the Securily Instrument, Borrower and
Leader further covgnunt und agree as follows:

A. PUD Obligations. Borvower shall perfuorm all of Borvower's obligations under the PUL's Constituent
(ocuments. The "Constituent Documents™ are the: (i) Declaration; (i) aiticles of incorporation, trusi instrument vr any
mquivilent document which creales the Qwners Association; and (i) uny hy-laws or other rules or regulalions of the Dwaners
Association. Borrower shall prompily pay, when due, all dlues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as Lhe Owners Associalion maintaing, with a generally accepted insurance carrier, a
"maswr” or "blunket” policy insuring the Property which issatisfuctory to Lender and which provides insurance coverage
in the amounts, fur the periods, and against the bazauds | ender requires, including fire and hazards included within the term
"uxleniled coverage,”™ Lhen:

(Y bender waives the provision in Unifurm Covenant 2 for the monthly payment to Lender of one-twellth of
Ui yeaely premium installments for hazard insurince on the Property; and
(i1} Borrower's obfigation uvader Uniform Covenant b to inuintain hazand ingurance coveruge on the Properly

™\J is deemed satisfied W the extent thal the required coverage is provided by the Owners Agsocialion policy.

62
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Borrowershall give Lender prompt notice of uny lapsein veguired hiazard insurancecoverage provided by the masicr
w MMankel pelicy. S
in the event of a dislribulion of hazard insuranee proceeds in lieu of restoration or repair fellowing a loas to the

Property or to common arens and Tacilities of the PUD uny proceeds payalile to Borrower are hereby assignod and shall he
panaed o londer. Lender shall apply the proceeds Ly tiw sunis secural by the Secwity Instrument, with uny excess paid Lo Borrower,
(>. Public Linbility lnsurance. Borrower shaull take such actions as may be reasonable to insure that the Owners

ar Association maintains a public liabilily insurance pulicy acceplable in form, amount, and exteni of coverage to l ender.

300K

D. Condemnativn. The proceeds of any nward or elaim for damages, direct or consequential, payable to Borrower
in cennection with ny condemnation or other taking of all or uny part of Lthe Property or Lhe common areas and facilities of the
LD, ov for any conveyance in lieu of condemnution, ure hereby sssigned and shall be paid Lo Lender. Such proceeds shall
b applicd by Lender Lo the sums secured by the Securily Instrument ays provided in Uniform Covenant 9.

E. lender's Prior Consenl. Bosrower shall not, except after notice to Lender and with Lendes's prior wrillen
cansent, either partition or subdivide the Propecty or consent Le:

(i) theabandonmentorterminationolthe PUD, excepl for abundonmentLor termination requived by law in the
cise of substanting deslruclion by fire or uther casualty or in the case of a taking by condemnation or eminent dumain;
(i1) any amendment to any provisien of the "Constituent Documents” if the provision i for Lhe express benefil
al barndir, ' '

(iii) wrmination of professivnu) munagement and assumplion of sell-management of the Owners Associat ion,
iH"

{iv} any aclion which would hive the elfect of renderiong the public Jiability insurance coverage maintained by
the Owners Association unacceptable o lender,

F. Remedies. If Borrower does not pay I'UD dues und assessments when due, then Lender may pay them. Any
wmounts disbursed by Lender under this puragraph F shall become additional debt of Borrower secured by the Security

bnstrument. Untess Dorrower and Lender agree toother leems of payment, these smounts shall bear interest from the date
of disbursement al the Nole rate and shall be payable, with inlerest, uprr{f}w from Lendar 1o Borrower reguesting payment,

BY SIGNING BELOW, Borruwar accepts and agrevs Lo the terms an

ruvitiiljc d in this PUD Rider,

wigs Ma

{Seal}
-Bolrower
‘:w ; L {Seal)

Borrower

V.

enda Y. Malon

MI!I:I‘!H'I‘-I RINER Ringle Fawily  Fannic Hnnf_u: UNIFORM INSTRUMENT I'-O o
S e emaia e =T I's M. IRE T.oan #-:
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 28th day of February '
19 92 , and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust
or Security Deed (the “‘Security Instrument”’) of the same date given by the undersigned (the *“Borrower”’) to secure
Borrower’s Adjustable Rate Note (the ‘‘Note’’} to National Bank of Commerce of Birmingham

{the “‘Lender’’) of the
same date and covering the property described in the Security Instrument and located at:

2800 Berkeley Drive, Birmingham, AL 35242
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT
THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender Further covenant and agree as follows:

A. ADIJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.25 % . The Note provides for changes
in the adjustable interest rate and the monthly payments, as foliows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable interest rate I will pay may change on the first day of March ,
19 93 , and on that day every 12th month thereafter. Each date on which my adjustable interest rate could change
is called a *"Change Date.”

(B} The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The *““Index”” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available
by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is called the **Current Index.”

If the Index is no longer available, the Note Holder wifl choose a new index that is based upon comparable
information. The Note Holder will give me notice of this -choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and
Seven-Eighths percentage point(s) ( 2.875 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject Lo the limits stated in Section 4(DD) below, this rounded amount will be my new interest rate until
the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantiaily equal payments. The result of this calculation will be the new amount of my monthly payment.

{D) Limits on Interest Rafe Changes

The interest rate I am required to pay at the first Change Date will not be greaterthan  6.25 e
or less than 2.25 - %. Thereafter, my adjustable interest rate will never be increased or decreased
on any single Change Date by more than Two percentage point(s)
( 2.0 %) from the rate of interest I have been paying for the preceding 12 months. My interest
rate will never be greater than  10.25 %, which is called the ‘“Maximum Rate’’.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again.

(F) Nolice of Changes _

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required by law
to be given me and also the title and telephone number of a person who will answer any question I may have regarding
the notice.

B. FIXED INTEREST RATE OPTION |
The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits
to a fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert 1o Fixed Rate
I have a Conversion Option that 1 can exercise unless I am in defauit or this Section 5(A) will not permit me
to do so. The “"Conversion Opiion’’ is my option to convert the interest rate | am required to pay by this Note from

an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B) below. @-

@7

The conversion can only take place on a date(s) specified by the Note Holder during the peried beginning on
the first Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert
to the new fixed rate is called the “*Conversion Date."’

MULTISTATE CONVERTIBLE ADJMISTABLE RATE RIDER —Single famiy — 1 Yasr Trassury index-Fanrde Mas Uniform Instrumant Form 3118 1788
D -94BA weon o VMP MORTGAGE FORMS + (3121292-8100 « {800)821.7291 {paee | aof 2 pasev)
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If 1 want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: (i)
I must give the Note Holder notice that I want to do so; (i) on the Conversion Date, | must not be in default under
the Note or the Security Instrument; (iii) by a date specified by the Note Holder, I must pay the Note Holder a conversion

fee of US. § NONE . and (iv) 1 must sign and give the Note Holder any documents the
Note Holder requires 1o effect the conversion.

{B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal Nationa! Mortgage Association's required net yield as
of a date and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15 years,
30-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-cighths of one
percentage point (0.625%), rounded to the nearest one-¢ighth of one percentage point {0.125%), or (ii} if the original
term of this Note is 15 years or less, 15-year fixed rate mortgages covered by applicable 60-day mandatory delivery
commitments, plus five-cighths of one percentage point (0.625%), rounded to the nearest one-eighth of one percentage
point {0.125%). If this required net yield cannot be determined because the applicable commitments are not available,
the Note Holder will determine my interest rate by using comparable information. My new rate calculated under this
Section $(B) will not be greater than the Maximum Rate stated in Section 4(D) above.

(C) New Payment Amount and Effective Date

If I choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment |
that would be sufficient to repay the unpaid principal 1 am expected to owe on the Conversion Date in full on the
Maturity Date at my new fixed interest rate in substantially equal payments. The result of this calculation will be the
new amount of my monthly payment. Beginning with my first monthiy payment after the Conversion Date, I will
pay the new amount as my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustabie
Rate Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficlal Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan
were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable
to Lender. |

To the extent p'érmiu:d by applicable law, Lender may charge & reasonable fee as & condition to Lender’s consent
to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is acceptable
to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shali give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

2. If Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in Section C | above shall then
cease to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in effect,
as follows: |

Transfer of the Property or a Beneflcial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees &0 the terms and covenants contained in this Adjustable
Rate Rider,

N,
A
b .‘a'\\%i‘h\‘i‘ Wt \i /
ﬂgii%ﬁﬂi “{ﬂ:::} v *' W/]LL/\
RGN _ sea
NS S W V. Lewis Malone Bocrawes
Q Ry, /é/ 7/}7: s
ql‘“h v o L. Deed Tax $ Mﬂé‘ - (Seal)
(f P2 Mg, Ta eada Y. Malon
LIPS v 4. Recording Fee ’ y Borrower
”.f.-" e v g h'd']i“i"g e %
B Certilied Fes : [ 4D Bm{”}
Tetel m . I f
(Jeni)




