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i gtanley h; & Melanie B. Posey
3990 Co. Road 42 West
Jgniaun, Alabama 35085
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THE STATE OF ALABAMA

Chilton

— {ounty

KNOW ALL MEN BY THESE PRESENTS: That whereas

Stanley A. Posey and wife, Melanle B. Posey

become fustly Indebted 1o FIRST ALABAMA BANK OF _Shelby Count of . Felham , Alabama
hereinafter called the Mortgagee, in the principal sum of - —Seventy-Three Thousand and no/100~—————=

e et et i e e - e A e e ~ — $ 73,000.00 ] Dollars,
as evidenced by their negotiable note of even date harewith,

NOW, THEREFORE, in consideration of the premises and In order to secure the payment of said indebtedness
and any renewsl or extensions of same and any other indebtedness now or hereafter owed by Mortgagors to Morigagee |
[except Mortgagors' home shall not secure any such other indebiedness incurred for personal, family, or household pur- |
poses) and compliance with ell of the stipulations hereinafter contained, the said

Stanley A. Posey and wife, Melanie B. Posey [hereinafter called Morigagors)
|[i do hersby grant, bargain, selt and convey unto the sald Morigages the tollowing describad real estate situated in

Chilton County, Btate of Alabama, viz:

Parcel I

That part of the Southwest I of the Southwest } of Section 19, Township 23 North,

Range 13 East; East of Mahan Creek; and South of County Highway 42, being situated
in Chilton County.

Parcel I}

That part of the Northwest i of the Northwest } East of Mahan Creek Section 30,
Township 23 North, Range 13 East, Chilton County, Alabama.

This 18 a first mortgage.

FIRST ALABAMA BARK
SHELBY OFFICE

HEAL ESTAYE DEPT.
p. 0. BOX €33
HELENA, AL 38080
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together with all rents and other revenues therso! and sll rights, privileges, easaments, tenements, interests, improvements and
appurienances thereunto belonging or in any wise gppeartaining, including say after-acquired title and easements and il rights,
title and interest now or herealter owned by the Mortgagors in and to all bulldings and improvements, storm and screen windows
and doors, gas, steam, slectric and other heating, Nghting, ventilating, air conditioning, refrigerating and cooking spparatus, sla-
vators, plumbing, sprinkling, and other equipment and fixtures attached or appertaining to ssid premises, a!l of which {hareinafter
designated as the mottgaged property) shall be doemed realty snd conveyed by thls mortgage.

TO HAVE AND TO HOLD the samse and every part thereof unto the Morigagee, FIRST ALABAMA BANKXNW
Shelby County

, Its successors and assigns forever.

Angd for the purpose of further securing the payment of sald indebledness the Mortgagors covenant and agree as follows:

1. That thay are lawfully seized in fes and possessed of sald mortgaged property and have s good right to convey the same
as aforessid, that they will warrant and forever defend the title against the lawful claims of al! persons whomsosever, and that said
property is Irea and clear of all encumbrances, easements and restrictions not herein specifically mentionad.

NONE

4

2. That they wil! pay a!l laxes. assessments, or other llsns taking priority over this mortgags when imposed legally upon sald
mortgaged property and shouid default be made in the payment of same, or any part thereol, said Mortgagee may pay the samo.

9, That they will keep the buildings on sald premises continuously insursd in such amounts, in such manner and in such
companles as may be satisfactory to the Mortgages against loss by fire snd such other hazards as Morigagee may spacify., with
loss, if any, paysble to sald Mortgagee, and will depaosit with Morigagee policies for such insurance and will pay premiums
therefor as the same become due. Mortgagors shall give immedlate notice in writing to Mortgages of any loss or damages to said
premises caused by any casualty. If Mortgagors fail to keep said property insured as above specilfied, the Morigagee may lasure
said property for its Insurable value egainst lose by fire snd other hazards for the benefil of the Morigagee. The proceeds of such
insurance shall be paid by insurer 10 Mortgagee which is hereby granted full power to settle and compromise clalmes under all
policles and to demand, recelve and receipt for all sums becoming due thereunder; said proceeds, if collected, to be credited on
the indebtedness secured by this mortgage, less cost of collecting same, or to be used in repairing or reconstructing the premisas
as the Mortgagee may elect; all amounts $0 expended by sald Mortgagee for insurance or for the payment of taxes, sssessments
or any other prior lens shall become a debt due said Mortgagee additional to the indebtedness herein described and at once
payable without demend upon or notice 1o any person, and shall be secured by the llen of this mortgage and shall bear interest
at the highest legal rete from date of payment by said Mortgagee and at the slection of the Mortgagee and without notice o any
person, the Mortgagee may declare the entire indebtedness secured by this morigage duc and payable and this mortgage subject
lo foreclosure and same may be foreclosed as hereinafter provided.

4. To take good care of the mortgaged property above described and not to commit or permit any waste thereon, and to keep
the same repairad and at all times to malntaln the same in as good condition as it now is, reasonable waar and tear slons axcepted.

5. That no delay or fallure of the Mortgagee 1o exercise any option to declsre the maturity of any debt secursd by this
mortgage shall be taken or deemed as a waliver of the right to exercise such option or to declare such forfsitura either as 10 pant
or present default on the part of said Mortgagors, snd that the procursment of insurance or payment of taxes by the Morigagee
shall not be taken or deemed as & walver of the right to declare the maturity of the indebtadnass hereby secured by reason of
the fallure of the Mortgagora to procure such insurance or to pay such taxes, it belng agreed that no lerms or conditions contained
in this mortgage can be waived, altered, or changed except as evidanced in writing signed by the Mortgagors and by the Morigagee.

8. That they will well and truly pay and discharge any indebtadness hereby secured as it shall bacome dus and psyable
(ncluding the note or notes above described, any renewals or extensions thersof, and any other notes or obligations of Mortgagors
to Mortgages whether now or hereafter incurred.

7. That after any default on the part of the Mortgagars, the Mortgagae shall, apon bill filad or other propsr legs! procesding
being commenced for the foreclosure ol this morigage, bs entitled as a matter of right to the sppointment by any competent court
or tribunal without notice to sny party, of a recelver of the rents, jssues and profits of sald premises, with powsr lo laasa and
control the ssld pramlses and with such other powsrs es may be deemed necessary, and that a reasonable attorney’'s fee shall,
among other oxponses and costs, be fixed, allowed and paid out of such rents, jssues and profits or ount of the praceeds of the
sale ol said mortgaged property.

8. That all the covenants and agresments of the Mortgagors herein contained shall extand to and bind their heirs, axecutors,
admlnistrators, successors and assigns, and that such covenants and agresments and al! options, rights, privileges snd powears
hereln given, granted or secured to the Mortgages shall inure to the benefit of the halrs, successors or assigns of the Mortgagee.

9. That the debt hereby secured shall at once become due and payable and thia mortgage subject to foreclosurs e herein
provided at the option of the holder hersof when and if any statemeant of lien is {iled under the statutes of Alabama relaling to
liens of mechanics and metarialmen, without regard to the form and contents of such statement and without regard to the existence
or non-exlstence of the debt or any part therecf, or of the llen on which such statemant Is based.



10. Transfer of lhe Property; Assumption. If all or any parl of the morigaged property or an interest therein js sold or

Il transferred by Morigagors without Morigagee's prior writien consent, excluding (a) the creation of a lien or encumbrance sub- |

ordinate to thia Mortgage, [b) the creation of a purchase money securily Interest for household sppliances, (c] a transfer by devize,

“ descent or by operalion of law upon the death of a joint tenant or {d) the grant of any leasahold interest of three years or less

noi conlaining an option 1o purchase, Mortgages may, 2t Martgagee's option, declare all the sums sacurcd by this Mortgage to be
immediately due and payeble. Mortgagee shall have walved such option to accelerate if, prior to the sale or transfer, Morlgages

nerson is satisfactory to Morigagee and thal the interest payable on tha sums secured by this Mortgage shall be at such rete as

| Morigagee shall request,

If Mortgagee exercises such option to accelerate, Morigagee ¢hall mail Mortgagors notice of acceleration. Such notice shall |
provide a perlod of nol less than 3¢ days from the date the nolice is mailed within which Morigagors may pay the sums declared
due. If Mortgagors fails to pay such sums prior to the expiration of such period Mortgagee may, without further notice or demand

| on Mortgagors, invoke any remedies permitied hereunder.

11. Plural or singular words used herein to designate the undersigned Morlgagors shall be construed to refer 1o the makar

“ or makers of this mortgage, whelher one or more persons ar a corporation.

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and troly pay and discharge the indebledness hereby

{l secured, [which in addition to the principal sum with interest, sel forth above shall include payment of taxes and insurance, the

satisfaction of prior encumbrances and any other indebledness owed 10 lhe Mortgsgee Ly the Mortgagors before the full paymeni
of this mortgage] as It shall become due and payable and shall in alt thinga do and perform all acts and agreements by them herein

“ agreed to be done according 1o the lenor and effect hereof. then and in that event only this conveyance shall be and become null

and vold: but should default be made in the payment of the indebtedness hereby secured or any renewals or extensions thereol ar
any part thereof or should any Interest thereon remaln unpaid at maturity, or should default be made in the repsyment of any
sum expended by said Mortgagee under the authority of any of the provisions of this mortgage or should the inlerest of sald
Mortgagee in said property become endsngered by reason of the enforcement of any prior lien or encumbrance thereon so as to

having power of eminent domain, or should any law, either federal or state, be passed impoaing or authorizing the imposition ol
a specific tax upon this mortgage or the debt hereby secured, or permitling or suthorizing the deduclion of any such tax from Lhe
princlpal or interesl secured by this mortgage or by virtue of which any tax or assessment upon the mortgaged premises shall be
charged against the owner of this mortgage or should at any lime sny of the stipulations contained in this morigage be declared
invalid or inoperalive by any courl of competent juriadiction or ahould the Morigagora fail to do and perform any other act or
thing herein requlred or agreed Lo ba done, then in any of said events the whole of the indebtedness hereby secured, Gof any
portion or parl of same may not as sald dale have been paid, with intarest thereon, shall at once become dve and payable and
this mortgage subjec! 1o foreclosure at the option of the Mortgagee, notice of the exercise of such option being herehy expressly
waived; and the Morigagee shall have the right te enler upon and take possession of the property hereby conveyed and after or

and the person to whom the morigaged property is 10 be sold or transferred reach agreement in writing that the credit of such 5

endanger the debt hereby secured, or should a petition to condemn eny pari of the morigaged property be filed by any aulhoritly §

without teking such possession tc sell the same belore the County Court House door in—ClaAnton
Chilton -

County, Alabama at public oulcry for cash, efter first giving notice of the time, place and ierms of such sale by publication once
s week for three consecutlve wecks prior to said sale in some newspaper published in said Cily, and upon the payment of the
purchase money the Mortgagee, or owner of the debt and mortgage, ot suctioneer, shall execute (o ihe purchaser for and in the
name of the Morlgagorsy a good and sulficient deed to the property sold; the Mortgagee shall apply the proceeds ol said sale:
First, to the expensa of advertising, selling and conveying, including & reasonable atiorney's fee; second, to the payment of any
amounts that may have been expended or that may then be necessary o expend in paying insurance, 1axes and other ancumbrances,
with Intersst thereon: third, to the peyment In full of the principal indebtedness and jnterest thareon, whether the same shall or
shall not have fully matured st the date of said sale, but no interest shall be collected beyond the data of sale; and [ourth, the

| balance, if eny, to be paid over Lo the said Morigagors or lo whomever then sppears of record to be the owner of sald properly
The Morigagee may bid and become the purchaser of the motigaged properly at any foreclosurs sale thereunder.

IN WITNESS WHEREOF, W€ ___havehereuntosel QUYL hand(s) yd senl(s] this — 2th ¢ March 1992

{Bea))
(Seal)
This insirument was preparsd by:
NAME Donna J. Schmidt, Admn Asst/Real Estate
ADDRESSP. O. Box 633, Helena, Alabama 35080
e I
SOURCE OF TiTLE Cahaba Title
BOOK PAGE
Subdivision Lol Plat Bk Page
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CERTIFICATE
| State of Alabama)
County)
“ In compliance with Act #871, Acte of Alabama, Regular Seasion, 1977, the owner of this morigage harsby ceriifles thst the amouni of
indebledneas presanily incurred s apon which the morigege 1ax of
J is paid herawith and owner agrees lhat no additional or subsequenl advances will be mads under this mortgage uniess tha morigage tax on such
| advances is paidinto the wpproprinle olfica of tha Judgs of Probate of County, Alsbama, nolater 1han each September
| hereafier ar an insirument evidencing such advances is filed for record in the above said office and 1he recording fee and lax applicable therelo
paid. :
Mortgagor: Mortgagee: First Alabams Bank of
l Date, Time and Volume and Page of recording as shown hereon.
By
Tille




THE STATE OF ALABAMA,

_ Shelby COUNTY.

1 the undersigned

. & Nolary Public in and for said County, in said Iéllll,
hereby certify that Stanley A. Posey and wife, Melanie 'B. Pogey | |

whose name___8I€® signed to the foregoing conveyance and who___8X€ known to me, acknowledged balore me on this day

that, being informed of the contents of the conveyance, t_he'f execuled the same voluntarlly on ihe day the same badrs data.

Sth rch 1092

Given under my hand and official seal, this ~day o

IGH TYPIRT? DECTamn 28, 1604 Notary Public.

THE STATE OF ALABAMA,

COUNTY.
I, , @ Notary Public in and for sald County, In said Btate,
hereby certify that
whogse name signed 16 tha foregoing conveyance and who known to me, acknowledged before me on this day
that, being informed of the contents of the convayance, executed the same voluntarily on the day the sume boears date,
Given under my hand and official seal, this a day of ., 19

Notary Public.

'l THE STATE OF ALABAMA,

b

COUNTY.

I, ' ., Notary Public in and for said County, in said Statas,

! hareby certify 1hat r : whose name as

of the . & corporation, is signed to the

foregoing conveyance, and who is known to me, acknowledged before me on this day that, being informed of the contents ol the

conveyance, he, as such officer and with full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this_— -

—'v,—H—E-ULALL-SHﬂ
"1 CERTIEY ]ngf
;

| C
~TRUME Notary Public.

A |+ I—
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. 19

Judge of Probate.

filed in this office for record on the
o'clock
. and examined.
2 —

COUNTY.

M., and dualy record in

-of Mortgages, at page

Otfice of the Judge of Probate,

MORTGAGE

THE STATE OF ALABAMA,

I hareby certify that the within mortgage was

day of
14
Volume
RE 106 (¢/52)
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