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THIS MORTGAGE ("Security Instrument”™) is given on  Decenmber 9, 1991 . The grantor is
J
% RICHARD RABENAU AND WIFE, RETTY M. RABENAU -
=
'l}:-‘f {"Bomower™). This Security Instrument is given o AMEOUTH MORTGAGE COMPANY, INC.
-
w1
<)
) |
E which is organized and existing under the laws of DELAWARE _ » 8nd whose
“ addressis 1% & 20TH ST
BIRMINGHAM, AL 35133 ("Lender™). Bosrower owes Lender the principal sum of
TWO HUNDRED TWO THOUSAND THREE HUNDRED AMD 007100
Dollars (US. $ 202300.00 ).
This debtiseﬂdmccdhyBWWImdamdﬂwmdﬂeu&dsSmtylnmmthm'} which provides for monthly
CC:\'JI paymenis, with the full debt, if not paid earlier, duc and payable on JANUARY 01, 2007 . This Security
-t Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, exiensions and
~, modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
=2 this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Yy Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, with
{™ power of sale, the following described property located in SsHELRY County, Alabama:
) Lot 22 according to the Survey of Greystone, lst Sector as recorded
Eﬁ in Map Book 14, Page 91, in the Probate Office of Shelby County,
Cam |

Alabama. Together with*
Mineral and mining rights excepted.

THIS IS A PURCHASE MONEY MORTGAGE

&
*The non-exclusive easements to use the private roadways, common areas and
gi Hugh Daniel Drive, all as more particularly described in the Greystone
Residential Declaration of Covenants, Conditions and Restrictions dated
8 November 6, 1990, and recorded in Real 317 page 260 and First Amendment

whu:h has the address of 4050 GREYSTONE DRIVE, BIRMINGHEAM [Street, City),
33242 | ("Property Address™;
[Zip Code] Af228331
LABAMA - Singie Family - Fannle Mas/Freddis Mac UNIFORM INSTRUMENT Pageiolé Form
BR{AL} (9101} VMP MOATGAGE FORMYE - [(319)203-8100 - (R0D)821-T291 Initials:
to Greystone Residential Declaration of Covenants, Conditions and /

Regtrictions recorded in Real 346 Page 942 in Probate Office.
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TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the
iIﬁpmvcmmtsnnwmhumﬂamtﬂmﬂwmy.mdmmu,mm.mmmmum:mnf
the property. All replacements and additions shalt also be covered by this Security Instrument. All of the foregoing is referred o
in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o mortgage,
grant and convey the Property mmmmwhmmw.mfmmmbmutmmmnmm
will defend generally meﬂﬂcmﬂwhopmyagainmaﬂchhmmm.mbjommmrmumbmmnfmﬂ.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propetty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principa) of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

1. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borower shatl pay o
Lender on the day monthly payments are due under the Note, until the Not is paid in full, a sum ("Funds”) for: (a) ycarly laxes
and assessments which may attain priority over this Security Instrument as a lien on the Froperty; (b) yearly leasehold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the

T provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow liems.”
Q3 Lender may, at any timu,mﬂcctandmummmmtmwumdﬂwmhnummmtammﬂedaaﬂy related
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morigage loan may require for Borrower's escrow account under the federal Real Estate Setilement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unkss another law that applics to the Funds sets a lesser
amount. lfm.l:ndamay.atanyﬁme,mﬂectnndhuldmndsinmmmuntnnttnexmdﬂwbmrmum Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of futore Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such minsﬁmﬁun)minmyFederalHumlmnBank.lmdﬂshallqsplyﬂwFundsmpayﬂwEscmw
ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permils Lender 1o make such a charge.
Huwmﬂ.undﬂmquuimﬂmmmyannc~ﬁmechargefmmhﬂepmdcnlmlmmrcpmﬁngmimusadby
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds. Bormower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account o Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Bommower shall pay
to Lender the amount necessary 1o make up the deficiency, Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of ail sums secured by this Security Instrumea, Lender shall promptly refund o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or sale of the
Property, shatl apply lnyFundsheldby[mdaﬂ&eﬁm:ufacquisiﬁmmnhuncredillmmﬂu:mnumhmd by this
Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, (o amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, {o any late charges due under the Nofe. '

4. Charges; Liens, Borvower shall pay all taxes, assessments, charges, fines and impositions attributable 10 the Propesty
which may attain priority over this Security Instrument, and leasehold payments of ground rents, if any. Borrower shall pay these
obligations in the manner provided in 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the

rson owed payment. Borrower y fumnish to Lender all notices of amounts w0 be paid under this paragraph. 1f
orrower makes these payments directly, Borrower shall promptly furnish to Lender receipts cvidencing the payments,

Borrower ghall prompily discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling 1o the payment 0 the obligation secured by the lien inamnnneracwﬁmblcmLmdﬁ;{b) contests in good faith the Lien
by, or defends against enforcement of the lien in, legal proceedings which in i
enforcement of the lien; or (¢) secures from the holder nflﬁeliman agreement satisfactory to Lender subordinatin
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc or more
of the actions set forth above within 10 days of the giving of notice.
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I-S.lhiardnrl‘ropurtylnlmm Borrower shall keep the improvements now existing or hereafier erected on the Property
ingured against Yoss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
ﬂmding,fmwhichl.mdurequhuinmrm.mishmmshnﬂbemﬂnwindwmumdfurtheperiodsthall.mder
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender’s option, obiain
coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be accepiable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give 1o Lender all receipis of paid
premiums and rencwal notices. In the event of koss, Borrower shall give prompt notice (o the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Bommower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
m:uredbymisSecuﬁtylnmnmt,whctlmurmtmenduc,wiﬁmympaidmmu.ﬂﬂumwuabandomm
Prnperty.urdmnutmmwimmmﬁlmﬁmlﬂmmmmmmiuhnoEaedmmuEImim.m'
Lcndcrmaycullectmuinsumnccpmowds.wﬂu'maymmmcmdammhmmﬂnﬁopmyurmmymmsm:md
by this Security Instrument, whether or not thea duc. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
meducdatenfﬂwmmﬂﬂypaymmtsmfmadmthmﬂchhmgeﬂwmtofﬂmpamu.lfudumgmph
21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from damage (o the
PrupertypﬁmmmcmquiﬁﬁunﬂmﬂpmmlmdﬂmﬂwmmntnfﬂwmmwedhyﬂlisSocwhylnmmtnnmadiamly
prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’'s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be unrcasonably withheld, or unless
exienuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
galluwﬂwﬁnpertymdﬁﬂiomm.mmmitwmﬂntheﬁopmy. Borrower shall be in default if any forfeiture action or

proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
"‘:1"umcrwimmaluiallyimpairﬂwlimcrmtedbylhisSncuﬁtylnmmmerdu":muﬁtyintarmwumchMn

Y3 default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a nuling that, in
Cﬁ-'.-) Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
[~ the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
C"'.)lnannpplicaﬁonp:m.gavemamﬁallyfﬂwmhancummhfmmﬁunmmuml.mdﬁ(mfaihdmpmﬁdcmwmm

. any material information} in connection with the loan evidenced by the Note, including, but not limited to, representalions

22 conceming Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on & keasehold, Bormower

< hall comply with all the provisions of the lease. If Borrower acquires fee title 1o the Property, the keaschold and the fee title shall

not merge unless Lender agrees o the merger in wniing,

7. Protection of Lender’s Rights in the Property. If Borrower fails o perform the covenants and agreements conlained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender’s rights in the Property (such as a
procecdinginbanh'upicy,pmbate,fnrmndmnnaﬁonmforf:iMmhuﬂmlawxnrreguhﬁons},ﬂmLmdamydomﬂm
for whatever is necessary o protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attomeys’ fees and cntering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
do¢s not have to do s0,

Anymummuymmmhmm7mmmmmﬂfmmwmsm
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the daie of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morlgag:irnsuranucuvmgerequircdbylmdalapmnrccmmhehcffcct.Bonoqumllwprmiunumquiredm
obtain coverage substantially equivalent to the morigage insurance previously in effect, a a cost substantially equivalent to the
cost to Bommower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual 10
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve
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paymmﬁmynulnngn-bemquired,ﬂﬂwmﬂonuflmdmifmgeimrmwﬁnﬂumtmdfmﬂwpahd
mmaﬂmw)mﬁ&dhymmmwmbymdamm“ﬁlﬁhm&manwﬂshallpa)'llw
premiums required (0 maintain mmguaahmweincﬁmmmpmﬂdenhﬂmunﬁlﬂwmqumnmmmge
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable mniHuponmdhspecﬁomufﬂmepmy.LmdaMgim
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pannflthropeny,nrfurmnv:yminﬁmufmﬂumalhn.mhucbymignedmd
shall be paid to Lender.

Indwavmlufamultakingnfﬂwhnpaly,mcpmcwdaﬂuﬂbeappﬁndmﬂwmmedbymisSemritylnmmmt.
whcthernrnnlthcndur-,wilhnnyezcmpaidtuBnrrnwer.Inﬂwevmtnfapuﬁalmkhgnflhe&opatyinwhkhmcfnirmﬂﬂ
value of the Property immedinmlybefmmcmkingEcquﬂmmmﬂmmcumuntufmemmbrthmuﬁw
Instrument immediatcly before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (2) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
mking.hnyhalanuslmﬂbapaidmBnnnwu.Inmeeventnfnparﬁalmﬂngnfﬂanpmyinwhichﬂwfah'mrkﬂvaluuufmc
Property hnmediatciyhefmﬂwmkinghmmmmammtufﬂmmmmhnmdhldybcfmmmg,unm
Bumwumdlmdanmawisnwinwﬁﬁngmunlessapplicabkhwoﬂmisepmvida.ﬂwprmeedsshaﬂbeappliadmﬂw
sums secured by this Security Instrument whether or not the sums are then due.

IflherpcrtyisahandonedbyBmwu*.mif.afmwﬁcehrlmdﬂmBorrowcrﬂtatﬂwcondemnornffmmnmkem
award or settle a claim for damages, BmwfaihmmspondmlmmﬂminSOdaysnﬂerﬂlcdalcﬂmnuﬁccisgivm.lﬂﬂa
isaumnﬁzcdtnmllactandnpplyﬂwprocuds.atilsopﬁnn.cimammsmﬁnnmrcpairnfﬂmﬁnwunrmdwmmmbd
by this Security Instrument, whether or not then due.

UnlmlmdcrmdBurruwuumerwimagmeinwﬁﬂng,mymlkaﬁMnthprhﬁpalsluﬂmtnMnrpo&@om
the due date of the monthly paymenis refesved o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 2 Walver. Exiension of the time for payment of maodification
of amortization of the sums secured by this Security Insﬂum:ntgrmtadbylmdamnnymhianmewnuhﬂl
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the excrcise of any
right or remedy.

12. Successors snd Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Bomower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, granl and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject 10 a law which scts maximum loan charges,
and that law isﬁnallyhnu'prcwdsumatﬂwhmmmﬂmmmargumﬂmﬁmmbemﬂcﬂadinnunnecﬁunwimuwluan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by (he amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded w0 Borrower,
Lcndernmychmsetnmakemisrefundhymduchgﬂwptimipaluwedundﬂ'ﬂwﬂmmbymaﬁngldeaymtm

Borrower. If & refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by fustclasanmilunlmapplicabhhwrequirﬂumnfanomunwﬂmd.mmﬁmshaﬂhcdirecwdmﬂww Address or
any other address Borrower designales by notice to Lender. Any notice 1o Lender shall be given by first class mail 1o Lender’s
nddr&ssmmdhmhurmynmuaddrmLmdudcsignamsbymﬁcetanmwﬁ.Anynuﬁwpmvidedfmin this Security
Instrument shalt be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be govemned by federal law and the law of ihe
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nolte
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared 1o

be severable.
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- 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the ora Interest in Borvower. If all or any part of the Property or any interest in il is
sold or transferred (or if a ial interest in Borrower i sold or transferred and Borrower is not a natural ) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security

Isnst;uﬁmTLHom.mhupﬁunﬂmﬂnmhaum by Lender if exercise is prohibited by federal law as of the date of this
cC nsrumenL

If mmmmhcﬁim.lmduﬂmﬂgiwﬂmwmﬁmn{mmmmmma of not less
than 30 days from the dats the notice is delivered or mailed within which Borrower must pay all sums sec by this Security
Instrument. If Bomrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Relnstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Instrurnent discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of mywmmymo{ﬂhmmﬁwﬂhthmuﬁ
Instrument; or (b) entry of a judgment enforcing this Security Instrument. conditions are that Borrower: (a) pays Lender al
sumswhichthmwouldheduuundamis&cuﬁtyInstrumtmdﬂwNul:uifnumlﬁnﬁmhadommeJ; ) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in eaforcing this Security Instrument, including, but
nutlimitadtn.rmonablemnﬂ't‘ou;and(d}takessuchmﬁpnmlmdumaymblquuhmmﬂmﬂwﬁmofﬂli;
Security Instrument, Lender’s rights in the Property and Bomrower's obligation to pay the sums sccured by this Seccurity

Instrument shall continue unchanged. Upon reinstatement by Bormower, this Smm Instrument and the obli secured
mﬂhﬂﬁb}fﬂbﬂlmmnﬂnfuuyeﬁn;:gvcuﬂmmmmnhaduocumd.l-lowwur.ﬂlh ight to reinstate shall not apply in the case of
n .

19. Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note (1ogether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change m the entity (known
as the "Loan Servicer™) that coliects monthly payments due under the Note and this Security Instrument also may be one or
more changes of the Loan Servicer unrel.nla:l to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above and icable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. mpmﬁhgmmmmﬂmgp{::mﬂwmmmmgemmc
Property of small quantities of Hazardous Substances that are generally recognized to
and to maintenance of the \

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulaiory agency or private party involving the Property and any Hazardous Subsiance or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmental or regulatory authority, that an
removal or other remediation of an Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as foxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flanmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materzals. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate

to health, safety or environmental protection,

NON-UNIRORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice o Borrower prior to acceleration following Borrower’s breach

a. of any covenant or agreement in this Security Instrument (but mot prior to acceleration uander paragraph 17 unless

applicable law provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure the default; (c)

I“c; a date, not leas than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)

that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured

"?"; by this Security Instrument and sale of the Property. The notice shall further imform Borrower of the right to reinstate
0 gfter acceleration and the right to bring a court action (o assert ithe non-existence of a default or amy other defense of

Borrower to acceleration and sale. If the default is not cured on or before the date specified in the motice, Lender, at s
option, may require immediate payment in full of all sums secured by this Security Insirument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but mot limited to, reasonable
attorneys’ fees and costs of title evidence.
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. If Lender invokes the power of sale, Lender shall give a copy of a motice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
SHELBY County, Alabama, and therewpon shall sell the Property to the highest bidder at public
auctlon at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonabie attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess (o the person
or persons Jegally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.
23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curiesy and

dower in the Property.

24. Riders to this Security Instrument. Hmmmnmriﬁmnamﬁadbyﬂmwmdmdedmeﬂwtwilh this
SecurityInshumt.ttwm\rmanuandamnmunfmchmhrﬂaﬂuﬂbeimwﬂedhhmmmm:uppmu
the cavenants and agreemenis of this Security Instrument as if the rider(s) were a pant of this Security Instrument.

500K 3949&55 433

[Check applicable box{es)]
[T Adjustable Rate Rider [1 Condominium Rider [] 14 Family Rider
[] Graduated Payment Rider [X¥ Pianned Unit Development Rider ] Biweckly Payment Rider
[C] Balloon Rider [ ] Rate Impeovement Rider [] Second Homs Rider
1 v.A. Rider ] Ottier(s) [specify)
BY SIGNING BELOW, Borrower accepts and agrees to the covenants ined in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.
Wimesses: s
| (Seal)
r— RICHARD RABENAV -Borrower
g — — . Sc%jww Number
- %,Eézﬂa , __(Seal
= Betty M. Kabenau Borrower
D Social Security Number
{‘-—-
> _ (Seal) _ (Sea)
b ' -Borrower -Borrower

Security Number
EEEXEY County ss:

= Social Security Numbex
STATE OF ALABAMA, JEFFERSON

. 1991 .1, Gene W. Gray, Jr.
.nNohryPublichmdfanidmtyminnidm.lmtbywﬁfyﬂm
RICEARD RABENAU and wife, Betty M. Rabenau

Onthis gc¢h dayof Decemb

. whose name{s) 3§ are signed o0 the
foregoing conveyance, and who L& are  noum 10 me, acknowledged before me that, befhg informed, of the contents

of the conveyance, they executed the same voluntarily and as  thelr .I. day bears date.
Given under my hand and scal of office this 9th day of Dgtember l , 199
A
My Commission Expires: 11/09/94 ’_-l-_

udf Gene W

This instrument was prepared by Gene W. Gray, Jr.
2100 SouthBridge Parkway Suite €

m-lm“irmingham, Alabama 35209

Af 2283131
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PLANNED UNIT DEVELOPMENT RIDER

v THis PLANNED UNIT DEVELOFMENT RIDER is made this...... 280 . .. dayof December L1921
and is incorporated in1o and shall be deemed 10 amend and iupplcmtnl the Morigage, Deed of Trust or Sccunly Dced {the
“Security Insirument”) of the same date, given by the un je l '‘Borrower™) Lo secure Borrower's Note lo
. AESGUTE MORTGAGE COMPANY, Inc lﬂ {the “Lender™)
of the same date and covering the Property d I i
. 8050 Greystn#e l]:.')r:we y ﬁ“ bfli*lgr!lam, i mlgglﬂﬂd located at:

‘[Property” Ad:irnl]

The Prnp-r.rly includes, but is m:ﬂ limited {0, . parccl of land |mgrnv¢d ﬁvﬂhild dwtggl_n& t%g:l er wi:: other Euch parcels and
one Residentia aration o

SOVenanta.., Sondikions. and. Reesrictions a8 set out in Real 317, Page8l, Keal 319, Fafp

-----------------------------------------------------------------------------------------------

{lhe “D:«cllrnuun“) Thr. I’mpcrly is a part of a planned unit dﬂtlopmml KNOWB RS .......oeciseeeecrsmsmimimresssres e ns sasasnta s meessmens
.Greystone -~ lst Sector, lst Phase

(the “PUD™). The Properiy also includes Borrower's interest in the homeowners association or equivalent entily owning or

managing the common areas and facilities of 1he PUD (the “Owners Association™) and the uses, benefits and proceeds of
Borrower's interest.

PUD COVENANTS, In addition to the covenants and agreemeats made in the Security Instrument, Borrower and
Lender further covenant and agree as follows: |

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The “Constituent Documents” are the : (i) Declaration; (i) articles of incorporation, trust instirument or any
cquivalent document which creates the Owners Asscciation; and (iii) any by-laws or other rules or regulations of the Owners
Assuciation. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documendts.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“"master” or “blanket” policy insuning the Properly which is utisfaclury to Lender and which provides insurance coverage
in the amounis, for the periods, and against the hazards Lender requires, including fire and hazards included within the lerm

“extended coverage," then:
{1} Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender of one-twelfih of
the yearly premium installmenis for hazard insurance on the Property; and -
{(ii) Borrower's obligation under Uniform Covenant 3 to maintain hazard insurance coverage on the Property is
deemed satisfied Lo the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insursnce coverage provided by the master
nr blanket policy.

[n the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Pruperl y or lo common areas and facilities of the PUD, any procecds payable to Borrower are hereby assigned and shall be

paid 10 Lender. Lender shall apply the proceeds to the sums secured by (he Security Instrument, with any excess paid to
Borrower.

C. Public Lisbility Insurance, Borrower shall take such actions as may be reasonable to insure that the Owners
Association mainiains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.
D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
« canneclion with any condemnation or other 1aking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid 1o Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.
E. Lender's Prior Consent, Borrower shall not, except afler notice to Lender and with Lender’s prior wrilien
consent, either pariilion or subdivide the Properly or consent to:
{i) the abandonment or lermination of the PUD, except for abandonment or termination required by law in the
case of subsiantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
(ii) any amendment (o any provision of the “Constituent Documenis™ if the provision is for the express benefit
of Lender;

(iii) terminalion of prolessional management and assumption of sell-management of the Owners Association;

B0 394me 494

00k 3:‘:79?&5 38

or
(iv} any aclion which would have the ¢fTect of rendering the puilic liability insurance coverage maintained by
the Owners Association unacceplable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Leader may pay them. Any
amounis disbursed by Lender under this paragraph F shall become zdditional debt of Borrower secured by the Securily
Insirument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from the date of
disbursement at the Nole rate and shall be payable, with interest, upon notice lrom Lender to Bosrower requesting payment.

o \h- \ 5
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