THIS INSTRUMENT PREPARED BY (Name) _Bén L. Zarzaur, Attorney

S 2125 Morris Avenue
Address
{ lBirmmgham,_EL_ 35203

EQUITY LINE OF CREDIT MORTGAGE

STATE OF ALABAMA \
COUNTY OF JEFFERSON ) (Residential Property)
NOTICE: This fs a Fuiure Adv which secures .ond credit pian which contains provisions changes in the Annual Percentage
Ha!aapﬂmagh?nmawmu mmﬂmmmmﬂ;‘ Rala may resull in hmi'hu:‘m payments and
increased finance charges. Decreases in the Annual Percentage Rate may result in lower manimum morthly and lower financa
WORDS USED OFTEN IN THIS DOCUMENT

(A} "Morigage.” This document which is dated_March 2 19.3¢  wit be called the “Morigage.”

(8) “Borrower~ J0NN M. Fung and wife, Cecile H. Fung

(C} “Lender.” CenvraiBankof __the South will bo called “Lender.” Lender is a corporation or assoclation which was formed

and which exlsts under the laws of the State of Alabama or the United States.
Lender's address is 101 south 20th Street, Birmingham, Alabama 35233

(D) “Agreament.” The "Central EquﬂyUmﬁCmﬁlemmwwwwwmw_ﬂﬂﬂﬂi .
4992  as itmay be amended, will ba calied the "Agreement.” The Agresment satablishes an operi-end credit plan {hereinafier calied the “Account™)
whlnhpannﬂaﬂurrmrtubnrrwmmm.wrmnmwm.mmmmmmnnwwmmuwmm
outstanding not exceedingthe credh imitot$_1 3,550 . 00 Al methods of obtaining credit are collectively referred 10 a3 “Advances.”

[E} “Maturity Date.” Unless terminated sooner in accordance with the terms of tha Agreement, Lender's cbiigalions 1o make Advances undes ihe
Agruunmnlwilltannhatatwanty[m}ymmmudalunﬂhahgmmmmwmﬁmﬂBmm:umpuywhﬂmm. at
the time of termination of the A%momant to make minimum monthiy in accordance with the Agreement This Morigage
ramain valid afer the Maturity Dade until all sums under the Agrasment and Mortgage are paid in Al

(F} *Property.” The property that Is described below in the section titled “"Description Of The Property™ will be called the “Property.”
- INTEREST RATE ADJUSTMENTS

-' The Monthly Periodic Rate applicable to your Accountwill be the prima rate as [ruhlhmd inthe Wall Strest Journal's “Money Rates™ table (“index Rais"“)
in effect on the last business day of the previous calendar month plus 3.00 WWMM“MPWM1WW1ZI
mulliplarnla:maqunladinﬂwtnhln.mmrighaﬂratuwillmmmmm.MMWHﬂmnﬂﬂﬂMWh
.7916 o andihe Annual Percentage Rate shaiibe _ 2= 20 s The Monthly Periodic Rate and the Annusl Parcentaps Fais may vary from biling
cyclatuhlillingnrciahaudunIncmnmnnddocmm:hmelndexﬂm.mmPwmmhummmm
nnthcludacmuthurmanImarautmmPBWMaWhWWﬂWINMMhMmMMW
dayntmacmmmrnmtrmnmmmmmnmmwmmmmnwmwwmmm-mm
chargaundahigh&rmhlmumpwrmnlmmtmmuimumAmuﬂPuWHﬂappﬁcﬁnhmmee 18.00 « and the
minimum Annual Perceniage Rate shall be 8.00 «

FUTURE ADVANCES
ThaAccnumuanopqn-mdnmdﬂplmechuuigmundﬂhnHkqumuphhMHﬂhmmuynmmmwﬁl
ramainlnMuanmﬂmMmhAMmﬂMh&wWhmmmhw

B TS TN O Tt o g rgoge am g Lacdr far e i Propery
rant, bargaln, sell and conve r s maans Jdam
sﬂbiaclln{ﬂuinnnm!wnmnﬁmp.mMMhﬂﬂmrmmmmmﬁummmhﬁdWmmdm.Imghﬂngtm
theaa nights to ct Lender from possible lossas that might result # | ail 0
A} Paya mmmmrmumrmmmmmmmemwaﬂkmwm Or AcCount;
B Pny.mhimmmymummmmwsummmwnprmmm or . in the Proparty; and
C) Keep all of my other promises and agreemants under this and under the
Iflhuapmapmmlsaanndﬁmanhwi.'ﬂmmrﬁh{CIMEInd s 10 Mmake Advances under the Agreemaent has terminated, this
mudm:‘grc?ndbah:tranﬂar rights In the Property will become void and wi Wmummwmmwimhw
roug a nwenlmg

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
It an Event of Defauti {as defined below] occurs, Lender may terminate the Accoumnt and requira that | pay immadiately the entire amount then remaning
unpaid under the Agreement and under this Mortgage. Lender may lake these actions without making any further demand for paymeant. This requirement
will ba called “Immediate Payment In Full.” |

At the option of Lander, the mumﬂwﬂhﬂuﬁnﬂmmmﬂ“muw:

‘A Fallure by you to meet the repayment lerms of the Agreement,

B qudufmatarlnlmWawmmﬁmwrmhnmmﬁmﬂmmmmwﬁbnhmwﬂwwmmmm

under Section 15 of the Agresmeant, or

{G]melumh bgouwlichmlyaﬂmLmr:ucurnytrmwﬂwmdumuhmm.mm,
Y limilation, the failure ymlnmu!ntahimuramammqupmwumqumzmh _or the voluntary or involuntary sale of
:'qanmnfallurpartnlmaPrm.TrmmMPmpamcausndhymMm constitute

Hitailtumnlr.aImmadl.ntnFlrmanthFM.LWMMPMH;MWWNWHMMHNMEMW{IH

courthousa inthe county whera the Property is .ThaLMrmmmwmm*'wmq:mwhmmwm

of as one unil as i sees M al this mmmﬁmwﬁnmmmmwmummm. Lender may bid at the public

auction, and H the Lender is the b muuddur,mmmmilmmmmumwummmwmﬁ

Nuticanlmatlma.plmandtermanluhvﬂﬂbcnhanbypubﬂsﬁngﬂnnulhlwm:dum;ﬁonniuuP once a week for thres (3] successive
waal-mInanmpaparpuhlhhadhmeuomwnrmﬁuinwhlchmahopnﬂyhmmmmﬁ shall have the power and authority 1o
cun?ﬁyb'glmdnmlhnrmumantalnlnwmmmaPrnpanymmm[ﬁmmayhuﬂuLmdaﬂﬂmptﬂcaucﬂon,lndmhmymmodh
pay the amounts: :

y‘l alla:p:?'lsaanlmm.iml advertising and selling costs and atiomey’s and auctionoer s fees;

2] all amounis that | ows Lender the Agreement an mmuonmﬁ;w

3 nnynurpluu.mmmﬂmnwnmmmmmand[i‘].vdllbupaidh Bommower Of as may be raguired by law.

it tha money received from the I:Hculudoun:gﬁyall:unhaaxpuaumdnmxﬂulmundnrundarmwmmdmhm.lwﬂl
prmnptlypayallanmunurﬁnaningduumm , pius interes! at the rate stated in the Agreamant

DESCRIPTION OF THE PROPERTY
The Proparty is describad in (A) below: .
(A} The property which Is located al rth Broken Bow Drive, Birmingham, Alabama 35242
ADDRESS

Thig propery is bn Shelby County In the State of __Alabama . K has the lolowing legal description:

sook 394 rce 338

1ot 10, in Block 1, according to the Survey of Broken Bow, as recorded in Map Book 7,
page 145, in the Office of the Judge of Probate of Shelby County, Alabama.

This mortgage is second and subordinate to that certain mortgage from John M. Fung and
wife, Cecile H. Fung to Central Bank of the South dated March 2, 1992, in the amount of
$86,500.00, recorded in the Probate Office of Shelby County, Alabama.
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[M the property I8 a condominium, the jollowing must ba completad:] This property is past of a condominium project known as
N/A {cailed the “Condominium Project™). This property includes my unit and all of my rights in the

comman alemanta of the Condominlum Project

(B} Al buikiinga and other improvements thal are iocated on the property described in paragraph (A) of this section; |

{C) Allrghts in cther property thal | have as owner of the propanty described In paragraph [A) of this section. Thesa righis are known as “sasameants, rights
and appurtenances attached 0 the property”;

(D) All rents or royahies from the property deacribed in paragrapha {A) and [B) of this saction;

(E)} All mineral, oif and gas righis and profite, water rights and water etock that are part of the property described in paragraph {A) of this secilon;

(F] All rights that | have in the land which lias in the streets or roads In from of, or next o, the: property described in paragraph (A] of this saction,

(G]) Alllixtures that are now or in the future will be on the propearty described in paragraphs (A} and {B) of this saction, and all replacaments of and additions
tothose fixtures, except for those fixtures, replacements or additions that under the law are “conaumer goods”™ and that | acquire more than twanty {20}
daya afiar the dais of the Agresment; |

(H} Al of the rights and property dascribed in paragraphs (A) through (F] of this section that | acquice in the fubure;

{1] All replacaments of or additions o the property dascribed in paragraphs (B) through {F) and paragraph {H) of this saction; and

{J}) All judgments, awards and settiements arising because the property described in paragraphs (A through (I} of this section has besn condemned or

damagad in whola or in part (including proceeds of insurance); provided, however, thal any sum received by Lender will be appiled fo any amounts
which | owe under the Agreemaent.

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

&3

i

sook 933

1 promige that sxcept for the “excaptions” listad in tha description of the Proparty: [A) | lawfully own tha Property, (B) | have tha right o morigage, grant and
convey the Property to Lender; and {C) there are no outstanding claims or charges against the Property.

| give a general warranty of title to Lender. This means that | will be fully responsible for any lossas which Lender suffers because someone other than
wy:lgllhas some of the righia in the Propearty which | promise that | have. | promise that [ will defend my ownership of the Property against any clalma of such
ghis.

promise and | agree with Lander as follows:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARQGES, AND TO FULFILL OTHER

PAYMENT OBLIGATIONS

t will promptly pay to Lender when due: all amounts advanced under the Agreement; laie charges and other charges as stadad in the Agreemaent and any
amounis expended by Lendear under this Morigage.

. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires or Lender chooses otherwise, Lender will apply sach of my payments under tha Agreament and under Paragraph 1 above in the
{ollowing order and for tha following purposes:

(A} Flrst to pay finance charges than due under the Agreemant; and

(B8] Next, o lale and othar charges, if any; and

{C) Next, to Lender's costs and oxpenses, if any; and

(D) Next, to pay any Advances made under the Agreemen or payments made under this Morigage.

. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGANST THE PROPERTY

| will pay all taxes, assessments, and any other charges and fines that may be imposad on the Property and thal may ba superior i0 this Morigage. ! will also
make payments due under my lease i | am a tenani oh the Property and | will pay ground rents [ any] due on the Property. | will do this by making paymernts,
when they are dua, directly ko the persons entitied to them. {in this Morigage, the word “person™ means any person, organization, govemmerntal authority, o
other party.} Upon request, | wil give Lender a recsipt which shows that 1 have made these payments.

Any clalm, demand or charge thai ks made against property becausa an obligation has not bean fulfilled is known aa a “len.” i will promplly pay or satisfy all
liens against the Property that may be superior to this Mortgage. However, this Morigage does nol require me 0 salisly a superior len I {a} | agres, in
writing, to pay the obligation which gave rise to the superior lien and Lender approves the way in which | agree o pay that obligation; or (b) 1, in good faith,
argue or defend against the superior lien in a lawsuit so that, during the lawsuit, ihe superior ien mey not be snforced and no part of the Property must be
given up.

Condominium Assessmants

It the Property Includes a unitin a Condominium Project, § will promptly pay when they are due all assessments imposed by the owners assoclation or other
organlization thal govems the Condominium Project Thai association or organization will be called the “"Owners Association.”

. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEF HAZARD INSURANCE ON THE PROPERTY

(A) Generally

| will obtain hazard insurance 1o cover all bulidings and other improvements that now are or in the fulure will be localed on the Property. The insurance must
cover joss or damage caused by fire, hazards normally coverad by "exiended coverage” hazard insurance policies, and other hazards for which Lender
requires covaraga. The insurance musl be in the amounts and for the periods of ime raquired by Lender. Lender maly nol require me 1o obtain an amount of
coverage that is more than the value of ak bulldings and other Improvements on the Property.

t may choosa the Insurance company, but my choice is subject io Lender's approval. |Lender may not refusa 10 approve my choice unless the refusal is
reasonable. All of the Insurance policies and renawals of those policias must include what is known s & “standard morigages clausa™ o protect Lender.
The form of all policies and the form of all renewals must be accapiable to Lender. Lencer will have the right to hoid the policies and renewals.

Iwill pay the pramiums on the insurance policies by paying the insurance company directly when the premium payments are due. ¥ Lender requires, | will
promptly give Lender all recaipis of pald premiums and all renewal notices that | recelve.

IFfthera Is a logs or damage to the Property, | will promptly notify the insurance company and Lender. ¥i do not promplly prove 1o the insurance company that
tha ioss or damage occured, then Lender may do 0.

The amount paid by the insurance company is called “ proceeds.” Tha procesds will be used 1o reduce the amount thal | owe 1o Lender under the
Agreament and this Morigage. unless Lender and | hava agreed 10 usa the proceads for repairs, restoration or ctherwise.

The Lander has tha authority to settie any claim for insurance benefits and 1o collect the proceeds. Lendar then may usa the proceeds 0 feduce the amount
that | owe 10 Lender under the Agreament and under this Morigage or t0 repair or resiors the Property as Lender may see fil _

H any proceeds are used 10 reduce the amount that | owe to Lender under the Agreament, that use will not detay the dus data or change the amount of any of
my monthly payments under the Agreament and this Mortgage. Howsvar, Lender and | may agree in writing to those delays or changes.

i Lender acquires the Property by purchase at foreciosure sale, all of my rights in the insurance policies will belong to Lender. Also, all of my rights In any
proceeds which are paid because of damage that occurred before the Property ia acquirad by Lender will belong 1o Lender. However, Lender's rights in
those proceads wil not be greater than the amount that | owe to Lender under the Agreement and under this Morigage.

{B) Agresments that Apply to Condominlums

{1 Hthe Property includes a unil In a Condominium Project, the Ownera Assoclation may maintain a hazard insurance policy which covers the entire
Condorminium Project. That policy will be caled the “master policy.” So long as the master policy remains in eflect and meets the requirements stated in
this Paragraph 4: {(a) my obligation 10 obtain and 10 keep hazard insurance on the Properly is satisfied; and (b) i there is a conflicl, conceming the use of
proceads, between (1] the tarms of this Paragraph 4, and (2) the law or the terma of the declaration, by-laws, reguiations or other documents creating or
governing the Condominium Project, then that law or the tarms of those documents will govern the use of proceads. | will promptly give Lender notice if the
master policy s interrupled or terminated. During any time that the master policy Is not in effect, the terma of (a) and (b} of this subparagraph 4{B) {i) will not
apply.

(i} Hthe Properly includes a unitin a Condominium Project, it is possible that procesds wilt be paid 10 me lnstead of being used 1o repair or io restore the
Froperty. | give Lender my rights 1o those procesdas. All of the procaseds described in this subparagraph 4(B) (i) will be paid 1o Lender and will be used to
reduce the amount that | ows to Lender under the Agreement and under this Morigage. ¥ any of those procesds remain after the amount that | owe to
Lendar has been paid in full, the remaining procesds will be paid 1o me. The use of proceeds b reduce the amount that | owe 10 Lander will not be &

prepayment that is sublect 10 the prepaymani chargs provigiona, if any, under the Agreement.

L L LA LR N1
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10.

Egmmbau?”mm TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
INI
{A} Agresments shout Malntaining the Property and Keeping Promises in Laaes
Twill kaapmaPropnﬂgingoodmpah'.lmﬂﬂmmﬁlmﬂmnﬂauychmﬂmﬁm.WIﬂmmnﬁMhm.Illdnnntm
but am a tenant on the Property, | will fulfil my obligations under my lease.
(B) Agresments that Apply to Condominiums

ifthe Property Is a unktin a Condominium Project, | will fulfill all of imy obligations under the deciaration, by-laws, regulations and other documents that

create or govern the Condominium Project. Also, | will not divide the Pmpaﬂyhloumnﬂwparhhatmrbaumudmmlﬂkrmu“pmiﬂmm

subdivision"). | will pot consent to ceraln actions unless 1 have first given Lander notice and obtained Lender's consent in writing. Thosa actions are:

(a) The abandonment qr termination of the Condominium Project uniess the abandonment or termination ks required by law;

(b} Any significant change to the deciaration, by-laws or reguiations of the Owners Association, truat agreemend, articles of incorporation, or other
documents that create or govern the Condominium Project, Indudnn.hrﬂmph,uchmmmmnlmwpmmww
owners in the Condominium Project, and -

(c] A decision by the Owners Assoclation to terminate pmfasslnnalmanmmmbhoﬁnmmdmwﬁnium Project

LENDEHN'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY .

i {A) Id-nnnlkaapmypfomlmandnmmemmad-mmhmmnm.wtﬂlm.wm.h-ﬁnammmmw
affect Lender's rights in the Property {such as, a lagal proceeding Wt bankrupicy, in probate, for condemnation, or 0 enforcs laws of reguiations), then
Lender may do and pay for whatever is necessary io protect the Property and Lendaer’a rights in the Property. Lender’'s actions under this Paragraph @ may
include, tor example, oblaining insurance on the Property, appearing in coun, paying reasonabie attorney’s fees, and sntaring on the Proparty 10 make
repalrs.

| will pay to Lendar any amounts, with intergst at the sama rate stated in the WMWWMMFWETMW“
prolect Lender in case ! do not keep this promise to pay those amounts, with interest. inlereat on aach amound will bagin on the dade that the amount s spent
by Lender. Hﬂwwaf.Landurlndlmwhmﬁghﬁmmwmﬂmmﬁimmmmw

Aithough Lendaer may lake action under this Paragraph &, Lender does not have io do 80,

. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY

If | 8l or iransfer all or part of the Property or any rights in the Propenty, Lender will require Immadiate Paymant in Full

. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upon my heirs and my legal representatives in tha event of my death, and upon anyone who
oblains my rights in the Property.

Landar may allow npammmukuwnwﬁgmwobligatimsmdﬁnyubnhwhmnﬂclmmmypumnlpmcbalmdinlarﬂdm
under the Agreament or under this Morigage. Even if Lanciar does this, howsever, that person and | will both stif! be fully obligated under the Agreement and
undarmlaMnnuagounmsLM:pecMmhnmminmlﬁnghmnmynbiigm meymmmmwhamm
takes over my rights and obligations, even if Lender s requested not o do a0. Lender will nol be required to bring a lawsult against such a person for not
fulfilling obiigationa under the Agreament or under this Morigage, aven i Lender is requesiad to do 80.

. CONTINUATION OF LENDER'S RIGHTS

EvanifLendurdoaannlunrclaunrmwmﬁMrunMrhmewmmm.mﬂllﬂlhawulﬂmoum
and may exearclse and anforca tham in the future. Even if Lender oblains insurance, pays axas, of pays other claims, charges or llens against tha Propérty,
Lander will sl hava tha right io demand that | make Immadiate Payment in Full of the.amount that | owe to Lender under the Agreement and under this

Mortpage.

LEHI:E;'IB ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER: AGREEMENTS CONCERMING
CAPTIONS

Each of Lender's rights under this Morigage [s separate. Lender may exescise and enforce one or more of thoee rights, as well as anry of Lender's othae
rights under the law, one at a time or all at once.

Il more than one person signs this M uBnrrm.nachmuuluwwhmpﬂﬂw:wmmmmmadhm
Morigage. Lender may enforce Lender's under this Morgage against each of us Wumwmduw.mmmwmﬂ
us may be required to pay all of the amounts owed mmngraemantwmmw‘m.umﬁmmmmmwumm:
{A)1hal person is signing this Morigage only io give that person’s rightsin the Froperty to Lender under tha terms of this Morigage; and {B) that person is not
personally obligated to make payments or o act under the Agreement or under this Morigage.

The captions and litlas of this Mortgage are for convenlence mw.mmmthmﬁwaMt&mﬂmm.

. LAW THAT GOVERNS THIS MORTGAGE

The law that applles inthe place that the Property Is located will govern this Morigage. The law of the State of Alabama will govern the Agreement, i any
tarmnfthlnMmmngam*nﬂhukgmanwﬂcmﬂchmmhw,aliuﬂmhmdﬂﬁﬂcﬂgmomddmmmﬂﬂlmm-ﬁoctilu-rwcnnb-a
giuanaﬂactwﬁmﬂhanmfllnlinnm.mhmmmhmﬂMHWWﬂummmmmmWbueparahdimm
the remalining terms, and the remalning terms will sl be enforced.

Given under my hand and officlal soal this

day of 1992
My commission expiras: 12-26-94 W ﬁ::@ﬂ/
Public

gI&TF OF ALA. SHELHY L. By signing this Morigage | agree & all of the above.
3
NSTRU i . Z
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A e € By, Y 3 .

o HEAJUI}EE OF PROBATE Cecile H. Fung

g’- 1. Deed Tax
Z. WMitg. Tax
3. Recording Fee $
4. {ndexing Fee $
2. Np Tax Fee $
& Lortified Fee s 7. - Q4

STATE OF ALABAMA ) W

COUNTYOF JEFFERSON | sAL90

the undersigned i andfor said 1 said State hai

John M. Fung and wife, Cecile W. fung & Notary Public | County, : tale, hereby cortlly

signed o he foregoing Instrument, and who are known 1o me, acknowledged betore me on this day thal, being informed of the conkents of

this instrument, they

nmudzﬂ';]adum voluntarity mnﬁaﬂﬁomm‘dﬂ.




