This Instrument was prepansd by

. FELSTON E SEALS, SR Name) _ SHELLEY LEOPARD
- | (Address} 2314 CENTERPOINT RD BHAM, AL 35215
_CARMEN A SEALS
575 CHERRY HILL RD | O ok, FEDERAL SAVINGS BANK
MONTEVALLO, AL 35115 | P O BOX 1745

BIRMINGHAM, AL 35202
MORTGAGEE
"You™ means the mortgagee, its successors and assigns.

MORTGAGOR
“1* includes sach mortgagor above.

REAL ESTATE MORTGAGE: For value received, |, __FELSTON E SEALS , SR AND WIFE CARMEN A SEALS

grant, bergain, sell and convey to you, with power of sals, to sacure the payment of tha secured debt described below, on .
the real estate descrlbed below and all rights, sasaments, appurtenancas, rents, leases and axisting and future improvemants, together with
all fixturas, appliances, machinery, eclulpmnnt and other articlas of personal property at sny time installed in, @d o, or situatad in or on
the real estate, or the buildings and improvernents to be arected on the real sstate, or to be used or intended to ba used in connection with
the real estate, or in the operation of the buildings, improvements, plant, business or dwelling on the real estate, whether or not the personal
property |8 or shall be affixad to the real estate {all of which Is called the "property”}.

PROPERTY ADDRESS: _ 575 CHERRY HTLI. ED . — MONTEVALLD , Alabams 35115
rr——} iCiey) {Zip Cade)
LEGAL DESCRIPTION: SEF ATTAHFD SCHETXLE A r)-f
| &y
X
s
¢
located in SHELBY County, Alabama. g

TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipal and zoning ordinances, current taxes and
asgessments not yet dus and _ PRIOR MORTGAGE TO ALABAMA FEDERAL SAVINGS AND LOAN ASSOCIATION, -

RECORDED IN BOOK 141, PAGE 401, - i

SECURED DEBT: This mortgage sacures rapayment of the sscured debt and the performance of the covanants and agresmants contained in
this mortgage and in any other document incorporated herein, Secured debt, as used in this mnrtgnic, includea any amounts | owe you
under this mortgage or under any instrument secured by this mortgage, all advances made to ms hersunder, any amounts | owe you
under any future renawals, sxtensions or modifications of any instrument secured by this mortgags, and any sums | ows you under

romlissory notes, homeowner's cash reserve sgreements or cthar documents executad in substitution of or for any instrument secured
this mortgage.

The sacured debt iz evidanced by (List all instruments and agraamaents secured by this mortgage and tha dates thereof.):

= -

) L) Future Advanoes: All amounts owsd under the above agreemeant ars sacured even though not all amounts may yet b
-ﬁ advanced. Future advances under the agreemant are contemplated and will bs secured and wiil have priority 1o tha same
»r extent as if mads on the date this mortgage is executed.

-y

D 3 Revolving credit loan agresment dated . MARCH b, 1992 . All amounts owed undar this agreement are secured even

i oug not all amou may ""'I‘I’ . néao. ura adgdvances undar tha lummnnt arn Gﬂl'lllmp at an EaCuUMac a
S hough Il nis be advancad. Fut d der th latad and will be d and
will have priority to the sama axtant as if made on the dats this mortgage Is exscuted,
il
% The above gbligation is dus and payable on MARCH 4, 2012 if not pald earlier.
Tha tot b rod by this ge at any one time shall not excead a maximum principal amount of:
MH’}? ﬁ%ﬂgﬁn A H[ﬁ%--— - Dollars i$ __20,000,00 )

plus Interest, plus any disbursements made for the paymant of taxas, special assessmants, or insurance on the property, with Interest
on such disbursemants, :

(3 Variable Rate: Tha intarest rate on tha abllgation sacurad by this mortgage may vary according to the tarms of that obiligation.

B A copy of the loan agreement containing the terms under which the interast rate may vary is attached to this mortgage and
made a part hareof.

TERMS AND COVENANTS: | agreetotheterms and covenants contained in this mortgage and in any riders described below and slgned by me.
[] Commercial [ Construction [ -

., f

SIGNATURES A4 A ) |
A
1--/'@ {322 ,_, O (L, (Seal) (Seal)
f I ON E SEALS, S
4
{12311 » () O g L (Seal) . (Seal)
~CARMEN A" SEALS
 WITNEBSES:
| .
ACKNOWLEDGMENT: STATE OF ALABAMA, . JEFFERSON - , County ss:
1, __LJINDA SORENSEN , & Notary Public in and for said county and in sald state, heraby cartify that

___FELSTON E SFALS, SR AND WIFE CARMEN A SPAIS _
whose nama(s) ARE__ signed to the foregoing conveyance, and who _ARE . known 1o me, scknowledged befors me on
Individusl [ this day that, being informed of the contents of the conveyanca, _THEY _ sxecuted the same voluntarily on the day ths

sams bears date.

|

M"_ﬁ whose name(s) as of the '
A . & coiporation, signed to the foregoing conveyance and who known to me, acknowledged before me on
orperate this day that, being informad of the contents of the conveyance, he . a8 such officer and with full authority,

executed the same voluntarily for and as the act of aaid corporation.

Given under my hand this tha 41'“ day of __MARCH , 1992 |
My commisalon expiras: —_ :ﬁ: . é/_,; 2
{Notary

FHM 70BS - - -lﬂﬁﬂﬂ




1. Payments. | agree to maka all payments on the secured debt when' due. Unless we agree otherwise, any payments you recaive from ma or
far my benefit will be applied first to .any amounts | owe you on thes secured debt (axciusive of interest or principal}, sacond, to interast and ~
. then to principal. If partial prepaymant of the secured debt occurs for any raason, it will not reduce or excuse any subsaquently schedulad
| paymant until the securad debt is paid in full.

' T T R Sty B : I R i, ’If .
" 2. Claims against Title. | will pay all taxes, sssessments, lians and encumbrances on the proparty when due and will defend titla to the propaerty

against any claims which would impair the lien of this mortgage. You may requira me to assign any rights, claims or defensas which | may
. have against parties who supply labor or materials to improve or mainigin the property.

: 3. Insurance. 1 will keep the praperty insured undiar terms acceptable to you at my expense and for your benafit. You will be named as loss

" payee or as the insured on any such insurance policy. Any insurance proceeds may be appliad, within your discration, to either the restoration

- or rapair of the damaged property or to tha secured debt. If you require mortgage insurance, | agree to maintain such insurance for as long as
you require.

4. Property. | will keep tha property in good condition and make all repairs reasonably necessary,

5. Etpnnm. | agree to pay all your expenses, including ressonable attorneysd fees if | break any covenants in this mortgage or in any obligation
sacurreﬁ*by thia mortgage. Attorneyy fees Include those awarded by an appellata court. | will pay these smounts to you as provided In Covenant
10 of this mortgage. ! -

1r ; : . T ' - | T

6. Default and Accelerstion. If | fail to make any payments whan dus, or break any covenants under this mortgage or any ubli'gatians sacurad

by this mortgage, or sell or transfer the property without your prigr written consent, you are authorized 1o take possession of the morigaged
property, and with or without taking possession of said property after advertising the tima, place and terms of sale, for thras successive weeks
irnmadiately prior to sale thereof in some nswspaper published in the county in which tha property is situated, procead 10 sell the property
covered by thie mortpage in lots or percela or an masses as you, your agents or assigns deem best, at the courthouss door in the count in

"8 wiiich the mortgaged property or a part thereof s situated. If the mortgaged property is situated in Jefferson County, Alabama the sale will be
conductad at the gaar of the courthouse of tha Jefferson County, Alabama, in Birmingham, 215t Street entrance, at public outcry, to the highest

bidder for cash, the proceeds of sals to be applied first 1o the payment of any liens for taxes, assesaments or other prior charges against the

w1 property and second to the payment of expenses of sale, including the costs of adveriising and reasonable attarney's fees, together with the
& cost of exacuting and racording deads to the purchaser. Thirdly, any balance shall be applied 10 the payment of the indebtedness owed you
8- and secured by this morigage. You are hereby authorized to bid for and become the purchaser of the property at any such sais, and we do
-t hereby authorize your attorney making 1tha sais to axecute deed 10 the purchaser of the property covared by this mortgags.

7. Assignmaent of Rents and Proflts. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may

collact and retain the rénts as Iunﬁl_.as | am not in default, If | dafault, Irnu, your agent, or a court appoinied recaivar may take possession and
w= manage the property and callect the rents. Any rents you collect shaH ba applied first to the costs of managing the property, Including court
£2 costs and artorneys’ fees, commisaions to rental agents, and any other necessary related expensse. Tha remaining amount of rents will than
& apply to paymants on the secured debt a8 provided in Covenant 1.

8. Walver of Homestaad. | hereby walve all right of homestead axamption in tha property.

9. Leasaholds; Gnnﬁnmlnfﬁml; Planned Unit Developmaents. | agrae 1o comply with the provisions of any lease if this mortgage is on a leasehold.
If this mortgage is on a unit In a condominium or a plannad unit development, | will parform ali of my duties under the covenants, by-laws, or
regulations of the condominium or plannad unit development.

10. Authority of Mnrtgn'?u to Parform for Martgagor. If | fail to perform any of my duties under this mnrt?aga, vou may perform the dutiss
or cause them to ba performed. You may sign my name or pay any amount if necessary for parformance. If any construction on the property
is discontinued or not carried on in a reasonable mannes, you may do whatever is necassary to protect your security interast in the property.
This may include compieting the construction,

Your failure to parform will not preciude you from exercising any of your other rights under the law or this mortgage. ﬁ

Any amounts paid by you o protact your security Interest will be secured by thls mortgage. Such amounts will be due on demand and
bear interest from the date of the payment until paid in fult at the interest rate in effect on the sacured debt.

i ' : - o : [
11. Inspection. You may enter the property to inspect if you give me notice baforehand. The notice must state the reasanable cause for gr

! inspaction. - Mo

. L o+ . . | . ' - - . , ' .
12. Condemnation. | assign to you the procesds of any award or claim for damages connected with a condemnation or other taking of
any pan of the property. Such proceeds will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior saclri

agreemant, >

13. Walver, By exarcising sny remedy avallabla to you, you do not give up your rights 1o later use any other remady. By nat exercisingifny
remedy, if | default, you do not weaive your right to |ster considar the event » default if it happens again.

14, Joint and Soveral Liabitity; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and sevaral. If | co-sign
this mortgage but do not co-sign the underlying debt | do so only to moftgage my intarest in the property under tha tarms of this mongage.
| alsp agrea that you and any part; 1o this morigage may extend, modify or make any other changes In the terms of this morigage or the
sacured debt without my consant. Such a change will not relaase me from the tarms of this mortgage.

The duties and banefits of this morigage shaii bind and benefit the successors and assigns of either or both of us.

15. Notice, Unless otharwiee required by law, any notice to me shall ba given by delivering it or by mailing it by certified mall addressad to
me at the Property Address or any other address that | tell you. | will give any notice to you by certified mall to your address on the frant side
of this mortgage, or to& any cthar address which you have designated.

Any notice shall be deemed to have bean given to sither of us when given in tha manner stated above.

16. Transfer of the Property or & Benaficial Intarest in the Mortgagor. If all or any part of tha property or any interest in it is sold or transferred
without your prior writen consent, you may demand immaediate payment of the securad debt. You may also demand immadiate paymaent if
the mortgagos is not a natural parson and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations H it i prohibited by federal law as of the date of this mortgage. :

17. Raleass. When | have paid the secured debt, you will discharge this mortgage without charge to me. | agree to pay all costs to record this
mortgage. - '

18. Due-On-Sals. Without your prior written consent, we will abstain frorn and will not cause or parmit a sale, exchanga, transfér or conveyance
af all or any part of the murtgagad property or any intarest tharain, voluntarily or by oparstion of inwl.-r{lpon any such sale, exchange, transfer

or conveyance ali sums owed and sacured by this mortgage, shali, st your sols option and discretion becoms Immediately due and payable
and, in such svent, you may exercise remedies provided in paragraph € above,

]
[ T '
H

OCP-MTG-AL BACKSIDE REVISION DATE 111488 CUSTOMIZED
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Present Owier!t FELSTON E. SEALS AND CARMEN A. SEALS ~
i " Legal Descristiont |
. Commence at the Southwest corner of the Northeast 1/4 of the
Northesast 1/4 of Section 28, Township 21 South, Range 1 West,
Shelby County, Alabama, and run Easterly along the South line
wi Of said 1/4-1/4 a distance of 296.65 feet to the point of
2 peginning of the property being described; thence continue
= ajong last described course a distance of 362.67 feel to a
g.g pecint; thence 94 degrees 35 minutes 58 seconds left and run
Northerly & distance of 36G2.67 feel to a point; thence 85
§ degrees 24 minutes 02 seconds left and run Westerly =&
2 distance of 362.67 feet Lo a point; thence 94 degrees 35
pinutes 58 seconds left and run Southerly a distance of
382.67 feet to the point of beginning, situated in Shelby
County,; Alabama. | o
| =\ 823F%3
Roadbed description line for Pine Ridge Trail extending from %f%%g;‘
Shelby County Road #80 southerly and southwesterly to the o 2t I
shbove described tract. Said Pine Ridge Trail being a 50 foot 8. 43
wide right of way 1lying 25 feel on both sides of the
following described line: Commence at the intersection of the y

southline of Shelby County Highway %80 and the eastline of v
the $E 1/4 of the SE 1/4 of Section 21, Township 21 South, -
Rand@ 3 West; thence westerly along said southline of Highway "
ﬂﬁﬂ‘ﬁnr 251f--t to the point of beginning of the centerline
of &; BO fdot wide road right of way (Pine Ridge Trail);
thence'southerly parallel and 25 feet west of the eastline of
liid31idr1?4 along said centerline to the southline of the SE
144 bf .the SE 1/4 of Section 21, also the narthline of the NE
1}¢ ﬁf;tha‘NE 1/4 of Section 28; thence turn right 30 degrees
soGtliwvesterly along an existing nevly graded dirt roadbed for
337.4' feet; thence turn left 21 degrees 30 minutes
sojithiesterly for 312.6 feet; thence turn right 63 degrees 30
mihtites. sotuthwesterly for 329.1 feet; thence turn right 21
degress westerly for 132.9 feet; thence turn left 07 degrees
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