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MORTGAGE FORM JANMSOUTH )

State of Alabama

Shelby County. :

MORTGAGE

TH1S IDENTURE fs made and entered into this €D deyof  March 19 92 by and between
Michael R. Hallman and wife, Kim L., Hallman
.nd AmSouth Mortgage Company, Inc. thereinafter called

(hereinafeer called “Mortgagor™, whether one or more)
“Maortgrgee' )

AS, Michael R, Hallman and wifé, Kim K. Hallman

"WHERE

. SIXTEEN THOUSAND FIVE HUNDRED AND NO/100thg—————-

*of even date herewith, which bears interest o provided therein, which is
ril 1, 1994

is (are} justly Indebted to the Mortagee in the principal sum
dolters 8 16,500.00 ) s evidenced by that certain promiwory note
payable in accordance with lts terms, and which has & final maturlty dete of Ap

the payment of the detx evidenced by said note and any and all extensions and
and on any and all such cxtensions and renewals (the aggregate amount of
is hereinafter collectively called "Debt™) and the compliance
gagee, the following described resl estate,

NOW. THEREFORE, in considerstion of the premises, and to secure
renewals thereof, or of any part thereof, snd all interest payable on all of said debt
wuch debt and interest chereon, Including any extensions and renewsls and the interest thereon,

with all the stipulations herein contained, the Mortgagor does hereby grant, bargein, sell and convey unto the Mort
Shelby Courity, Alabsma (said real estate being heeeinafer called “Real Estate™):

Lot 36, according to the Survey of Quall Run, as recorded in Map Book 7, Page 22
A,B, & C, 1n the Probate Office of Shelby County, Alabama; belng gituated in Shelby

County, Alabama. Mineral and mining rights excepted.

situated in

iThe proceeds of this loan have been applied on the purchase price of the herein

described property.
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Together with all the rights, privileges, tenements, appurtenances and fixrures appertalning to the Real Estate, all of which shall be deemed Real Escace and shall
be canveyed by this morigage. )

TO HAVE AND TO HOLD the Real Estate unto the Moctagee, its successors and assigns forever. The Mortgagor covenants with the Mocigagee that the

Mareagor s lawfully seized In fee ﬂﬂh of the Rea! Estate and has a good right to sell and ¢convey the Real Estaie as aforesaid; thae the Real Escace is free of all

sncumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend che title to the Resl Emate unto the Mortgagee, againg the
lawful claims of sll persons.

For the purpose of further securing the payment of the Debt, the Morigagor agrees to: (1) pay sl taxes, assessments, knd other Kens taking priority over thls
mmmf: {heeeinaker jolntly :I“edhsthnI":l. and IF default is made in the payment of the Liens, or any part chereof, the Mortgagee, at ics un;tiun. mtyr pay the
same; (2] keep the Real Estate continuously Insured, in such manner and with such companies as may be satisfactory to the Moctgagee, against loss by fire, van-
dalism, malicious mischiel and other perils vsually covered hu fire Insurance policy wich stendard extended coverage endorsement, with loss, if any, payable to
the Martgagee, a4 its interest may appear; such Insutance to be In an smount at kesst equal to the full insurable value of the improvements located on the Real
Estate unless che Mu“f' agrees in writing that such insurance mar be in a lesser amount. The original insurance policy lnm replacements therefor, shall
be delivered to and held by the Mortgagee unti the Debt is paid in full. The original insurance policy and all replacements therefor must provide that they may
not be canceled without the insurer glving st least fifteen days prior written notice of such cancellstion to the Morigagee.

The Mortgagor hereby asslgns and pledges to the Mortgagee, as further security for the payment of the Debx, each and every policy of hazard insurance now ot
hereafter in effect which Insures said Improvements, or any part thereof, rogether with all the right, title and incerex of the Moctgagor in and to each and every
such policy, including but not limited to all of the Mortgagor's right, dcle and interest in and to any premiums paid on such hazard insurance, including all
rights to return premiumas, If the Mortgagor fails to kee :?u: Real Esate insured as specified above then, at the election of the Mortgagee and without notice to
any person, the Morigagee may declare the entire Debt due and payable and this mortgage subject 1o foreclosure, and this morngage may be foreclosed o4
hereinafter provided; and, rz:rdli:u of whether the Mont declates the entire Debx 5u¢ and paysble and this mort subject o foreclosure, the Mort-
gagee may, but shall not be obligated to, insure the Reat Escace for its full insurable value {or for such lesser amount as tﬁHnﬂ may wish} egeins¢ such
risks of loss, for its own benefit, the proceeds from such insurance {less cost of collecting same), if collected, 1o be credited against be, or, ot the clection of
the Mortgagee, such proceeds may be used in repiiringnr reconstructing the improvements locared an the Real Estate. All amounts spent by the Mortgagee for
insurance ar for the raym:nt of Liens shall become s debe due by the Mortgagor o the Mortgagee and at once paysble, without demand upon or notice to the

Mottgagor, nd shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgeger until paid at the rare provided in
the promissory note or notes referred to hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Morigagee the lollowing described property, rights, claims,
rents, profics, issues and revenues: .

1. sl rents, profis, issues, and revenues of the Real Estate from time to time sccruing, whether under leases or tenancies now existing or hereafier created,
reserving to the Mortgagor, o long as the Mortgagor is noc in default hereunder, the right 1o receive and retain such rents, profits, issues and revenues;

i -2 all Judgments, swards of damages and sectlements heresker made resulting from condemnation proceedings or the taking of the Real Estate, or any part

thereof, under the power of eminent domein, or for any damage (whether caused by such 1aking or ox wise) to the Resl Estate, ot any part thereol, or 1o any
rights appurtenant thereto, including any sward for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any part thereol, in
liew of the exercise of the power of eminent domain. The Mortgagee is he reby authorized on behall of, and in the name of, the Mortgagor to execute and deliver
" valid acquittances for, and appeal from, any such judgments or swards. The Morigagee may ll;‘:lj all such sums sa received, or any part thereof, after the pay-
_ment of 8ll the Morrgagee's expenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs and attorneys’

fces, on the Debt In such manncr a8 the Morigagee elects, or, at the Mortgagee's option, the entire amount, or any par thereol, so received may be released or
may be used ro rebuild, repair or restore By of all of the improvements located on the Real Estate.

The Mortgagor ageees to take good care of the Real Estate and all improvements located thepeon and not to commil Of permit any waste thereon, and ot al!
times to majntain such improvements in 83 good condition a3 they now are, reasonable wear and tesr excepred.

Notwithsanding any other provision of this morigage or the note or notes evidencing the Debe, the Debt thall become immediately due and payable, at the
option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof o any interest cherein.

The Moregagor pgrees that no delay or failure of the Mortgagee to exercixe any option to declare the Debt due snd payable shall be deemed 2 waiver of the |
Muottgagee's righ: to exercise such option, either a3 to any past or present defauly, and it is agreed that no terms or conditions contained in this mortgage may be
waived, altered or changed except by a written instrument signed by the Morigagor and signed on behall of the Mortgagee by one of its officers.

Afcer default on the part of the Mortgagor, the Morigagee, upon bill filed ot ather proper legal proceeding being commenced for the foreclosure of this mort-

Elgc. shall be entitled o the appoiniment by any competent court, without notice to any party, of 8 receiver for the rents, issucs, revenues sndd profics of the
cal Estate, with power to lease and conrol the Real Escare, and with such other powers s may be deemed necessary. l

LUPON CONDITION, HOWEVER, that if the Mortgegor pays the Debt (which Debt includes the indebeedness evidenced by the promissory ncte or notes
referced to hereinbelore and any and a1l extensions and rencwals thereof and all interest on said indebcedness and on any and all such extensions and renewals)
and reimburses the Mortgagee for any amounts the Mortgagee has paid in peyment of Liens or insurance premiums, and interest thereon, end fulfills a1l of ics
obligations under this mort _this conveyance shall be null and void. But if: (1) any warrénty or representation made in this mortgege is breached or proves |
{alse in any material respects {2) default is made in the due farmance of any covenant or agreement of the Mortgagor under this morigage; {3) defauls is made
in the payment to the Mortgagee of any sum paid by the tgagee under the authority of any provition of this mortgage; {4) the Debx, or any part thereof, re-
mains unpaid at maturicy, 8] the interest of the Mortgagee in the Real Estate becomes endangered by resson of the enforcement of any prior lien or encum-
brance thereon: (6] any statement of licn is filed against the Real Estate, or any part thereof, u che statutes of Alabama relating 1o the liens of mechanics sand
materialmen {without regard to the existence or nonexistence of che debe or the lien an which such stetement is based); (7) any law is passed imposing or 1
authorizing the imposition of any specific tax upon this morgage or the Delbx ar permirting or authoriting the deduction of any such tax from the gxim:ipa or
interest of the Debr, or by virtue of which any tax, lien or assessment upon the Real Escate shall be chargeable against the owner of this mortgage; (8) any of the
stipulations contained in this mortgage is declaced invalid or inoperative by any court of competent jurisdiction; {3 Mortgagor, or any of them (a) shall Ipﬂ: for
ot consent to the sppointment of & receiver, trustee or liquidacor thereof or of the Real Estate or of all or a substancial pare of such Hmtpfm'l assets, (b) be ad-
judicated a bankrupt or insolvent or file 4 voluntary petition in bankrupecy, (c} fail, or admic in writing such Mongagor's inabilicy generally, to pay such Mort-
gagor's debts as they come due, {d) make a general assignment for the benefit of creditors, le) file & petition or an answer secking reorganization or &n acrange- 1
ment with creditors or taking advantage of any insolvency law, or (f} file an answer admitting the material allegationa of, or consent to, or default in answering, »

ecition filed against such Mortgegor in any bankruptcy, reorganization of insolvency proceedings; or (107 an order for relief or other judgment or decree shall
E: entered by any court of competent juriu:ficﬂun, approving a petition seekin liquidation or reorganitation of the Mortgagor, or an of them if more than one,
or appointing a teceiver, trustee or liquidatar of any Mortgagor or of the Real Emu: or of 8!l or a substantial part of the assets of any Mortgagor; then, upon the
happening t}? any ane or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall at once became due and payable and chis
mostgage shall be subject to foreclosure and may be foreclosed as.now provided by law in case of past-due mortgages; and the Martgagee shall be authorited to
take possession of the Real Estare and, after giving » Jeast twenty-one days notice of the time, place and terms of sale by publicetion once a week for three con-
secutive weeks in some newspaper puhliihtgl in the county in which the Real Estate is loceted, o sl the Resl Exate in front of the courthouse door of sald
county, 3l public outcry, to the highest bidder for cash, and to spply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Real Estate and foreclosing this moctgage, including & reasonable artorneys’ fee; second, to the payment of any amounts that have been spent, or that it ey
then be necessary to spend, in paying insurance premiums, Liens or ocher encumnbrances, with interest theteon: third, 1o the payment in full of the balance of
the Debt whether the same shal) or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale; and, fourth,
the balance. if sny. 1o be paid to the party of parties appesring of record to be the owner of the Real Estate st the time of the sale, after deducting the cost of
ascertpining who is such owner. The Morigagor agrees that the Mortgagee may bid at any sale had under the cerms of this mortgage and may purchase the Real |
Escate if the highest bidder therefor. At the foreclosure asle the Real Estate may be offered for sale snd sold a3 8 whole without first offering it in any other man-
ner of it may be offered for sale and sold in any other manner the Morigagee may elect,

The Martgsgor agrees to pay all costs, including reasonable atrarneys’ fees, incurred by the Mortgagee in cﬂllcnin1 or scuring or Ktempting to collect or
secure the Debt, or any pate thereof, or in defending or sttempting 1o defend the priority of this mortgage against any lien or encumbrance on the Real Estace,
unless this mortgage is herein expressly made subject 1o any such lien or encumbrance; and/oc all costs incurred in the foreclosure of this mortt . -Eithﬂ'l
under the powet of sale contsined herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mort-
gagee shall be a part of the Debe and shall be secured by this morigage. The purchaser st any such sale shall be under no obligation to see 1a the proper applics-
tien of the purchase money. In the event of a sale hereunder, the G‘I:'I‘IHC. o the owner of the Debt and mortgege, or auctioneer, shall execute to the pur-
chaser, for and In the name of the Mortgagor, & statutory warranty to the Real Estate. A

Plurs) or singular words used herein o designate che undersigned shall be canstrued to refer 1o the maker aor makers of this mortgage, whether one or more
narural persons, corparations, asociations, partnerships ot other entities. All covenants and agreements herein made by che undersigned shall bind the heirs,
;mrmnaﬁr_pr:umlrivu. guccessors and sssigns of the undenigned; and every option, right and privilege herein reserved oc secured 1o the Morigagee, shall
inure to the benefit of the Mortgagee’s successors and assigns.

In witness whereof, the undersigned Mortgagor has (have) exccuted chis instrument on the dace first written above.

Sihoel R Hollpr L e Yol

Michael R, Hallman . L. Hallman




ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama }
Shelby County !}

1, the undersigned authority, a Notary Public, in and for said county in sald state, hereby certify chat
Michael R. Hallman wife, Kim L. Hallman

whose namels) is (are) signed to the foregoing instrument, and who is (are} known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, € heY_ executed the same voluntarily on the day the same bears date.

Given under my hand and official seal chis 4th _ day of March L1992 .
o~ o : v »
7 Notary Pudit: __H =
RICHARD D. MINK - My commission expires: | .- & _ E -_
MY COMMISSION EXPIRES | /0 -23-93 P
10/23/63 S :
NOTARY MUST AFFIX SEAL \

ACKNOWLEDGEMENT FOR CORPORATION

Srare of Alabama )
County }

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of —
corpotation, 15 signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, .—he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation, '

Given under my hand and official seal this day of , 19
¥ Nocary Public
My commission expires:
b ,
gy STATE o ALA. SHELTY L —
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