THIS INSTRUMENT PREPARED BY: Q

Warrior Savings Bank Q
ost Office Box 490
sopress. Warrior, Alabama 35180-0490

Attn: Betty McGowen
MORTGAGE - ALABAMA TITLE CO., INC., WNrminghom, Alaboma

MAME: .
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State of Alabama

Shelby COUNTY

Brotw Al flen By These Fresends, that whereas the undersigned
| - John o. Freeman, Jr. and wife, Zanna Freeman
justly indebted to Warrior Savings Bank, a State Banking Insititution

in the sum of Two Hundred Seventy Thousand and no / 100 Dollars together with interest thereon.

evidenced by 8 promissory note Amount same as above (;270,000.00) as evidenced by the note

bearing even date herewith and PAYABLE ON DEMAND.

and whereas It is desggd by fhe wndonsimed to secure fhe pramp payment of spid Indgblecioess, Mih Joierey
the same falls due, all indebtedness thal may be hereafter incurred until payment is made of
debt evidenced by the note.

Nots Therefore in consideration of the said indebtedness, and to secure the prompt payment of the same at
maturify, the undersigned, John 0, Freeman, Jr. and wife, Zanna Freeman

do, or does, hereby grant, bargain, sel! and convey unto the said Warrior Savings Bamk, a_State Banking

Institution
(hereinafter called Mortgagee) the following described real property situated in

Shelby County, Alabama, to-wit:

Lot 91, according to the survey of Greystone, 1lst Sector, Phase 1I, as recorded

in Map Book 15 Pages 58, 59, 60 and 61, in the Probate Office of Shelby County,
Alabama: being situated in Shelby County, Alabama, |

Together with the non-exclusive easements to use the private roadways, common areas

and Hugh Daniel Drive, all as more particularly described in the Greystone Residential
Declaration of Covenants, Conditions and Restrictions dated November &, 1990, and
recorded in Real 317 Page 260 and First Amendment to Greystone Residential Declaration
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$54,900:00 of the proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to mortgagor simultaneously herewith.

Notwithstanding any other provision of this. mortgage or the note or notes evidencing
the Debt, the Debt shall become immediately due and payable at the option of the

; t
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TO HAVE AND TO HOLD the above granted premises unioc the said Mortgages forsver; and for the purpose of further secunng
the payment of 1sid indebtedness, the undtrlifnld, agrees to pay afl tazes, of assessments, when legally Imposed upon 3ald premises,
and should default be made In the payment of same, said Morigagee his the option of paying off the same; and to furthey secure 3ald
indebtedness, the undersigned agrees to keep the Improvements on 311d real estate Insured against Joss or dimige By flre, lightning
and tornado for the reasonable insurable value thereof, In companles satisfactory to the Mortgages, with loss, if any, payable 1o sald
Mortgagee, as the intcrest of said Mortgagee may appear, and promptly to deliver sald policles, or any renewals of sald policies, to said
Mortgagee; and W undersigned 1ail to keep said property insured as above specified, or fall to deliver suld Insurance policles to said
Mortgagee then 33id Mortgagee has the option of Insuring said property for said sum for the benefit of 12id Morigages, the policy, U
collected, to be credlied on said indebtedness, less cost of collecting 3ame; all amounts so expended by sald Morigagee for taxes, 23
seismenis or Insurance, shall become 2 debt to sald Mortgagee, additiona! to the debt hereby specitlly secured, and shall be covered
by this mortgage, and bear Interest from the dale of paymant by said Mortgagee, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays ssidindebtedness, and reimburses sald Mortgages for any amounts Mort-
gagee_may have expended lor taxes, sssessments and insurance, and the interest thereon, then this conveyance to be aull and void, but
should defsult be made In the payment of any sum expended by the said Mortgages, or should said Indabledness hersby secured, or any
part thereof, or the interest thereon, remain unpaid st maturily, or should the interest of sald Mortgages io 3ald property becoms in-
dangered by reason of the enforcement of any prior lien or Incumbranca therson, so a3 to andanger the debt hereby secured, or ¥ any
statement of len 13 filed undep the Statutes of Alabama reiating to the llens of machanics and matsritimen without regard to form
and contents of such statement and without regard to the existence or non-existence of the debt or any pari thersof or of the lien o
which such statement s bazed, then In sny one of sald events, the whoie of safd indebtedpness hereby secured shall at once become
due and payable, and this morigage B¢ sublect to foreclosurs as now provided by law In case of past dus mortgages, and the sald Mort-
gagee shall be authorized to take possession of the premises hereby conveyed and with or without first taking ro:unlan. aftar giving
twentyone days notice by publishing once 1 week for three consecutive weeks, the time, place and tayms of sale, in 30Mme PEWIpADEL pub-
¥shed In 1a1d County and State, to sell the same in lots or parcels, or ¢n masse,. 23 Morigages may deem best, in frontl of the Court
House door in said County, st public cutery, to the highest bidder for cash and spply the proceeds of said sale; Flrst, {o the sapense
of sdvertising, selling and conveying, including a reasonsble attorney’s fee: Second, to the pavment of any amounts that may bave
been expended, or that it may be necessary then to expended in paylng insurance, taxes, or other Incumbrances, with Interest thers-
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of Covenants, Conditions and Restrictions recorded in Real 346 Page 942 in Probate Office.



on, Third, to the paymsni of 1aid Indebtedness 1o full, wheibar the same shall or shall not have fully mastured, st the date of sald
sale, but no Interest shall be collectad bayond the day of sale; and Fourth, the remainder, if sny, to be turned over to the said Mort-
gagor; and the undersigned, further agree that sald Mortgagets may bld st said sale and purchase said property, if the bighest bldder
therefor, a3 though a stranger hereio, and the person acting 15 suctionesr at such sale I3 hersby suthorized and empowered to exe-
cute & deed to the purchaser thereof in the name of the Mortgagor by such suctionesr a3 agent, or attornay In fict; and undersigned

further sgree to pay a1 ressonable attorney's fee to said Mortgigee (or the foreclosurs of this mortgage In Chancery, should the same
be 30 foreclosed, said fee to be 2 part of the debt harsto securad,

It Is expressly undersiood that the word "Murt;ltu" wheraver usad in this mortgage refars to the person, or to the persons,
or 10 the corporation named a3 grantee or grantaes in the granting ¢lause hergin,

Any esiate or interest herein conveyed to sald Mortgagee, or any right or power grinted to sald Mortgigee In ot by this mort.
grge i3 hereby expressty conveyed and ,r:nt:d to the heirs, and agents, and assigns, of said Morigagees, or to the successors and
agents and sssigns of sald Morigagee, it a corporation,

IN WITNESS WHERECOR, weé bave hereunto set our hands and seals
on this the 26th  day of . February 19 92

WITNESSES: .
G Frrecf)
John 0, Freema

{Seat)
nna Freeman
- (Seal)
. — - (Seat)
STATE OF Alabama
General Acknowledgement
Jefferson County
LLR 1, the undersigned, Betty Grace McGowen , & Notary Public ln snd for said County in said State.
) hereby ceortity that  John O, Freeman, Jr. and wife, Zanna Freeman Ko
E whose n:mqﬁ- ATE€gigned to the foregoing convaysnce, and who 8T ®aown to me, scknowledged before me on this dsy, that belng i"’:“l'
it .
(OFY ¢ farmed of the coniants of the conveysnce theVezecuted tha same voluntarlly on the day the same benrs date. : v oo
) - Z
! Given under my hand snd officsa! seal this 26thasy of February 19 92 . o
S
(s =]

Notary Public, Alabame Sizte at Large
menlssion Expley vob. H, 1993 :

STATE OF Corporate Acknowledgement
COUNTY OF
I, a Notary Public in and for said County, in
said State, hereby certify that |
whose name as President of

1 corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this
Jday tﬁat, being informed of the contents of the conveyance, he, as such officer and with full authority, executed
the same voluntarily for and as the act of said corporation.

Given under my hand and officlal seal, this the day of | i
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