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STATEOF ALASAA | REAL ESTATE MORTGAGE

COUNTY OF Shelby )

WORDS USED OFTEN IN THIS DOCUMENT
(A] “Moftgage.” This document, which is dated __February 271 1992  wil be cailed the "Morigage.”
Mark W. Bond and wife T.isa H, Band

(B) “Borrower.”

will sometimes be called "Borrower” and sometimes simply “1.”

(C} “Lender.” Ceniral Bank of the South will be called “Lender.” Lender is a corporation or association which was
formed and which exists under the laws of the State of Alabama or the United States. *

Lender's address is

(D) “Note.” The nolte signed by Borrower and dated _February 27 19__92 , will ba calied the "Note.” Tha Note shows that |
owe Lender Two. Hundred Sixteen Thousand. and no/100 ($216,000.,00)======== Dolars,
plus interest, which 1 have prua:had to pay in payments of principal and interest for years with & final payment due on
March 1 ) B Jhafamalpayrnentmayuabaﬂompaymmwhichmyhemﬁnancodmmmﬁma.

(E) “Property.” Tha propexty that ks described below in the section titled “Description Of The Property™ wik ba called the “Property.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convey the Proparty 1o Lender. This means that, by signing this Mortgags, | am giving Lender the rights that | have inthe
Property subject to the larms of this Mortgage. The Lender aiso has those rights tha the law gives lo lenders who hoid morgages on raal proparty.
| am ghving Lender thesa rights 10 protect Lander from possible losses that might result-if | fall 1o:

(A} Pa?allmmmtsmatlmundaraammmaﬂma;

(B] Pay, with interest, any amounts that Lender spends under this Mongage to protect the value of the Property or Lender's rights in

the Property;
(C) Pay.mimmwmmmmmndmmthmaumeundarPamgmph?h&Iow:
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"‘ﬂ." {D] Pay any other amounts that | may owe Lender, now of In the future, hcludinganyamunlsmatihmnaobﬂnatadtnpayasamsunnf
= anathafhanmundarurmyguamntydnMnmwuamww[wmrﬂmwwu“mnehwl;m
o (E) Keep all of my other promises and agreements under this Morigage and under the Nole, -
It | keep the promises and agreements listed in {A} through {E} above, this Mortgage and the transier of my rights in the Property will be¢ome void
and will end.
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L ENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

it 1 fall to keep any of the promises and agresments made in this Mortgage or in the Note, Lender may require that | pay immediately the
entire amount remaining unpaid under the Note and under this Mortgage. Lender may do this withoul making any further demand for payment.
This requirement will be cailed “Immadiate Payment in Fult."
If{1all to make Immediate Payment in Full, Lender may sell the Property ata public auction. The public auction will be held al the front door otthe
" courthouse in the county whare tha Property is located. The L endar o its attomey, agent of representative (the “auctioneer”) may sell the Property
in lots or parcels or as one unit as it sees fit at this public auction. The Property wiil be solc 1o the highest bidder, of ¥ purchased by Lender, for credit
agalnst the balance due lrom Bomower.
Notice of the time, place and terms of sale will be given 1o the public by publishing the notice with a description of the Property once a week for
three (3] conaacutive weeka In a newspaper of general circulation in the county where the sale will be held. The Lender o auctioneer shall have
.the powser and authority 10 convey by deed or other instrument ali of my rights in the Propenytattnbwof[whomayhemaunder] at the public
auction, and use the money received o pay the lollowing amounts:
[1) all expanses of the sale, inciuding advertising and selling costs and attormey’s and avctionaer's fees;
{2} all amounts that | owe Lender under the Note and under this Morigage; and
(3] any surplus, that amount remaining after paying (1} and {2), will be paid o the Borrower or 88 may be requirad by law.
If the money received from the public sale does not pay all of the expenses and amounts | owe Lender under the Note and this Morigage, | will
prompily pay ail amounts remaining due after the sale, plus interest at the rate stated in the Note. The Lender may buy the Property or any partof
interest in the Property &l the public auction.
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DESCRIPTION OF THE PROPERTY
The Property is described In (A) through (J) below.

(A} The property which is localed at 5311 Mountain Park Circle, Pelham, Alabama 35124
ADDRESS

Thlnpmpengiain_shﬂlh;? County In the State of _Alabama . It has the following

lega! description:

Lot '3, according to the Survey of Mountain Park, Third Sector, as
recorded in Map Book 10, page 13 in the Probate Office of Shelby
County, Alabama.

{ﬁlru/oropomhumﬁmﬂnhm.ﬂufuhﬂgmuﬂbacomplﬂd:]mwmhpmunwmmmmﬂ
N/A (called the "Condominium Project™). This property includes my unit and all of my rights in the

common elements of the Condominlum Project,

(B} AIIbuildinnsanduﬂwknpmnnmﬂ:ﬁﬂmhcﬂaﬂmh&m@ducdbadhpﬂwm]ﬂmm

(C) AllrlghtsInuumrpmporlymatlhauumﬂmepmpanyﬂamrhadMparmph{h}dﬂﬁsmﬁm]heuﬁghuamknmu“aasamanm.ﬂghu
and appurtenances atiached to the property;”

(D} AIImmmmmmminmmﬁumwmm}dmm

{E} Nlrnlnarnl.nllandgurighliandpmﬂs,wnlﬂfrigmsandwnhafstn:kmutmpannfﬂupropmwmbodmpmwaphtﬁ}ufmissadiun:

IF) A]IﬂthsthatIhnvehﬂmlandvmichHuinmastraetsnrruadsinlrnntuhnrmrttu.ﬂwpmpmydunﬁbodhpamgraph[mdmismﬁm:
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(G} Allfixtures that are now orinthe future will be on the property described in paragraphs (A} and (B) of this section, and alil replacements of and
additions 1o those fixtures, except for those fixtures, replacements or additions that under the law are “consumer goods” and that | acquire more
\han twanz (20) days aftar the date of the Note;

{H) All of the rights and property described in paragraphs {A) through (F) of this section that | acquira in the future;

(I} All replacements of or additions (o the property described in paragraphs {B) through {F} and paragraph (H) of this section; and

(J] All judgements, awards and setilements arising because the property described in paragraph (A) through {l) of this section has been
condemned or damaged in whole or in part (including proceeds of insurance}; provided, however, that any sum recetved by Lender will be applied
io payments which | owe under the Nots, In reverse order of maturity,

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise thai except for the “exceptions” fisted in the description of the Property: (A} | lawfully own the Property. (B} | have the right 1o morigage,
grant and convey the Property to Lender, and (C) there are no outstanding claims of charpes againsi the Property.

| give a peneral warranty of title to Lender. This means that | will be fully responsible for any losses which Lender suffers becausa someone other
than myself hﬁs gome of the rights in the Property which | promise thatihave. t promige that | will defend my ownership of the Property against any
claims of such rights,

| promise and | agree with Lender as follows:

1.

BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL. OTHER PAYMENT OBLIGATIONS

| will promptly pay 1o Lender when due: principai and interest under the Nole; iate charges and prepayment charges as stated in the Note; principal
anﬁa ntg;ﬁ; on Future Advances that | may receive under Paragraph 7 below; any amounts expended by Lender under this Mortgage; and all
r :

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires or Lender chooges otherwise, Lender will apply each of my payments under the Noie and under Paragraph 1 abovein the
followling order and for the (ollowing purposes:

[A} Firsi 1o pay interest then due under the Note; and

(B} Nexi, 1o late charges, if any; and

{C] Next, Io Lender's costs and expenses, if any. and

(D} Nexi, to pay principal then dua under the Note.

BORROWER'S OBLIGATION TOPAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| wili pay all taxes, assessments, and any other charges and fines that may be imposed on the Property and thal may be superior to this Mortga
and will make timely payments on any notes or other obligations sacured by one or more morigages superior to this Morigage. | will als0 make
payments due under my leasa if | am a tenant on the Property and | will pay ground rents (if any) due on the Property. | will do this by making
payments, when they are tue, directly to the persons antitied to them. {In this Morgage, the word "person’’ Means any person, organizalion,
governmental authority, or other party.) Lpon request,  will give Lender a receipt which shows that | have mada these payments.

Any claim, demand or chnrga that is made against property because an obligation has noi been tulfilled is known asa “lien." | will promplly pay Of
gafisfy all liens against the Property thalma be superior to this Mortgage. However, this Mortgage does notrequire meto salisty & suparior tien .
{A] | agree, inwriting, to pay the obligation which gave risetothe superior lien and Lender approves the way inwhich | agrea to pay thal cbligation,
or (B} |, in good faith, argue or defend againat the superior lienin alawsuit 8o that, during the lawsuit, the superior lien may not ba enforced and no

" part of the Property must be given up.
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Condominium Assessmsnis

If the Property includas a unit in a Condominium Fr%‘%ct. | will promptly pay when they are due all assassments imposed by the owners
association of other organization that govems the ndominium Proiect That association or organization will be called the "Owners
Association.”

- BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A) Generally

| will obtain hazard insurance to cover all buildings and other improvements that now are or in tha future will be located on the Property. The
insurance must cover loss or damage caused by fire, hazards normally covered by “extended coverage” hazard insurance policies, and other
hazards for which Lender requires coverage. The insurance mustbe inthe amounts and for the periods of time required by Lender. Lender may
not require me to obtain an amount of coverage that is more than the vaiue of all bulidings and other improvemsants on the Property.

! may choose the insurance company, but my choice is subject o Lender's approval. Lender may ot refuse to approve my choice unless the
refusal is reasonabie, All of the insurance policies and renewals of those policies musi include what is known as a “standard mongage ciause™ 10

protect ll_andar. The form of all policles and the form of all renewals must be acceptable i Lender. Lender will have the right to hold the poficies and
renewals.

| will pay the ]:namiumu on the insurance policles by paying the insurance company directly when the premium payments are due.  Lender
requires, | will promptly give Lender all receipts of paid premiums and alf renewal notices that | receive.

If there is a loss or damage to tha Property, | will promptly notify the insurance company and Lender. i do not promptly prove 1o {he insurance
company that the loss or damage occurred, then Lender may do 80,

The amount paid by the insurance company is called "proceeds.” The proceeds will be used to reduce the amount that | owe o Lender under the
Note and this Morigage, unless Lender and | have agreed 1o use the proceeds for repairs, restoration of otherwise.

The Lender has the authority to seftie arg claim for iInsurance benefita and to collect the proceeds. Lender then may use the proceeds toreduce
the amounti that | owe to Lender under the Note and under this Morigage o 1o repair of reslore the Property as lender may see fil

If any proceeds are usad to reduce the amount of principal which | owe 10 Lender under the Note, that use will not delay the due dale of change the
amount of any of my monthly payments under the Note and this Morigage. However, Lender and | may agree in writing to thase delays or changes.

it Lender acquires the Property by purchase at loreclosure sale, all of my rights in the insurance policies will belong to Lender. Also, all of my rights
in any proceeds which are paid because of damage that occurred before the Property is acquired by Lender will belong 1o Lender. However,
{.ender's rights In those proceeds will not be greater than the amount that | owe 1o Lender under the Note and under this Morigage.

(B) Agresments that Apply to Condominlums

i} 1 the Proparty includes a unitin a Condominium Project, the Owners Association may maintain a hazard insurance policy which covers the
enhtire Condominlum Project. That policy will be called the “masler policy.” So long as the master policy remains in effect and meets the
requirements staled in this Paragraph 4: (a) my obligation to oblain and (o keep hazard insurance on ihe Property is gatisfied; and (b) il there is a
conflict, concerning the use of proceeds, between (1) Ihe terms of thia Paragraph 4, and (2) the law or the terms of the declaralion, by-laws,
regulations or other documents creating of governing the Condominium Project, then that iaw or the terms of those documents will govern the use
of proceeds. | will pro give Lender notice if the master policy i interrupted or terminated. During any lime thatthe master policy is notin effect,
the terms of {a) and (b} of this subparagraph 4{8} {l} will not apply.

{ii} If the Property inciudes a unit in a Condominium Project, it is possible that proceeds will be paid to me instead of baing used to repair of 10
rasiore the Property. | give Lender my rights to those proceeds. Al of the proceeds describad in this subparagraph 4{B] {ii) will be paid to Lender
and will be used to reduce the amount that | owe 1o Lender under the Note and under this Mortgage. if any of those proceeds remain after the
amount that | ows to Lender has been paid infull, the re malining proceeds will be paid to me. The use of proceeds to reduce the amounl thatl owe
to Lander will not be a prepayment that is subject to the prepayment charge provisions, if any, under the Note.

Egﬂﬁg\:lEﬂ'B BEELIEhTION TO MAINTAIN THE PROPEARTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
NDOMINIUM

{A) Agreaments about Maintalning the Proparty and Keeping Promises in Leass
will keap the Property in repair. | will not destroy or substantial change the Property, and | will not aliow the Property 10 deteriorate. It donot
own but am a lenant on the Property, | will tulfill my obligations under my laase.

{B) Agresments that ly to Condominiums
If the Property is a unitIn a Condominium Project, L will fuifill all of my obiigations under the declaration, by-laws, regulations and other documents
that create or govern the Condominium Project Also, | will not divide the Property into smaller parts thal may be owned separalely (known as

_ *“partition or subdivision™). | will not consent to cantain aclions unless | have first given Lender notice and obtained t.ender’s consanl in wriling.

Thosea actions are:
{a) The abandonment or termination of the Condominium Project unless the abandonment or termination is required by law,
(b} Any signiticant change lothe declaration, by-laws or reguiations of the Ownars Association, rust agreement, articles of incorporation, or other

documents that create or govern the Condominium Project, including, for example, a change in the percentage of ownership nights held by unit
owners In the Condominium Project; and

{c) A dWhe Owners Association to terminate professional management and 1o begin self-managemaent of the Condominium Projecl.




6. LENDER' O TAKE ACTION TO PROTECT THE PFN'." -d
i: (A} | do my promises and agresments made in this . or |B) someons, including ma, begins a log ing that may
significantly affact Lender's rights In the Property (such as, a legal procesding in bankruplcy, in probats, for condemnation, or 1o enforce laws and
regulations), then Lender may do and pay for whataver is necessary lo protect the Property and Lender's rights in the Property. Lander's actions

under thig Paragraph 6 may include, for example, obtaining insurance on the Property, appearing in court, paying reasonable attormney's lees, and
enlering on the Property to make repalirs.

1 will p»ar 1o Lender any amounis, with interest, which Lender spends under this Paragraph 6. This Mortgage will protact Lender in case | do not
keep this promise to pay those amounis, with inferest at the same rate stated in the Note. Intarest on each amount will bagin on the date \hat the
amount is spent by Lender. However, Lender and 1 may agree in writing to terms of payment that are ditferent irom those in this paragraph.

Although Lender may take action under this Paragraph 6, Lendar does not have to do s0.

7. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

{ may ask Lender to make one or more lcanstomein addition 1o the loan that | promise to pay under the Note, or to refinance the amount dus under
the Note. Lendsr may, before this Morigage Is discharged, make additional loans to me or refinance the amount due under the Note.

8. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
It | sell or ranster all or part of the Property or any rights in the Property, Lender will require Immediate Payment in Full.

9. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Morigage ars binding upon me, upon my heirs and my legal representatives in the event of my death, and upon anyone
who obtains my rights in the Property.

Lender may allow a peraon who takes over my rights and obligations to delay or to change the amoum of the monthty payments of principal and
intarest dua under the Note or under this Mortgage. Even if Lender does this, however, that person and | will both still be fully obligated under the
Note and under this Mortgage unless Lender specifically releases me in wriling from my obligations.

Lender may aflow those delays or changes for a person who takes over my rights and obligations, even if Lender is requesied notto do so. Lender

will not be required to bring a lawsuit against such & person for not fufilling obligations under the Note or under this Morlgage, even if Lender is
requested to do s0.

10. CONTINUATION OF LENDER'S RIGHTS
Even il Lender doas not exerclse or anforce ht of Lander under the Note, this Morigage or under the law, Lender wifl still have all of those
rights and may exarcise and enforce them in the iuture. Even H Lender obtaing insurance, pays taxes, or pays other claims, charges of lisng

against the Property, Lender will still have the right 10 demand that | make Immediate Payment in Full of the amount that | owe o Lender under the
Nole and under this Morigage.

51. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS: OBLIGATIONS OF BORROWER; AGREEMENTS
CONCERNING CAPTIONS
Eachof Lender's ﬁ&r:a under this Mortgage is separate. Lander may exercise and enforce one or more of these rights, as well as any of Lender's
other rights under the law, one at a time or all at once.

If more than one person signs this Morigage as Borrower, gach ofus is fully obligated to keep all of Borrower's promises and obligations contained
in this Mortgage. Lender may enforce Lender's rights uncer this Mortgage against each of us individually os against all of us together. This means
that any one of us may be required to pay all of the amounts owed under the Nole and under this Morigage. However, i ona of us does nol sign the
Note, then: [A} that person is signing this Morigage only o give that person’s rights in the Property to Lender under the lerms ol this Mortgage; and
(B} that person is nol personally obligated 1o make payments of to act under the Nots or under this Morigage.

The captions and titles of this Morigage are for conveniance only. They may not be used to interpret or 10 define the terms of this Mortgage.

12. LAW THAT GOVERNS THIS MORTGAGE
The law thal applies in maorlaca thatthe Property is located will govemn this Morigage, The law ol the Siate of Alabama will govern the Note. if any
term of this Mortgaga or of the Note conflicts with the law, all other terms of this Mortgage and of the Note will still remain in effect if they can be
given sftect without tha conflicling term. This means that any terms of this Mortgage and of the Note which conflict with the law can be separated
from the remaining terms, and the remalning terms will still be enforced,
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STATE OF ALABAMA 1 Total s B350
COUNTY OF Shelby }
, —Jewall Allred , a Notary Public in and for said County, in said State, hereby certity thal
Mark W. Bond and Lisa H. Bond , whose namefs) L€ signed 1o the foregoing
instrument and who . aXe known to me, acknowledged before me on this day that, being informed of tha contants of this instrument,
they axecuted the same voluntarily on the day the same bears date.
Given under my hand and officia seal this __27th _ day of February 1992
My commisslon expires: 06/05/93
Notary Public
STATE OF ALABAMA )
COUNTY OF )
A . a Notary Public in and for said County, in said Stale, heraby certify thal
, whose name as
of . a is signed 1o the foregoing instrument,
and who is known lo me, acknowledged before me on this day that, being informed of the contenis of such instrument, .88
such mmmnawmw.euacmadmﬂmmunmﬁlywmﬂmmdm
Given under my hand and official seal this day of 19

My COMMISSION expires:

Notary Public

§9/22-2321 (Rev. 4/89)



