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STATE OF ALABAMA MORTGAGE 011-35 18229
THIS MORTGAGE ("Securily instrument”) Is given on Fabruary 27 19 92 .

fhe Morigagor Is
John P Hopkins snd wife, Tracey J. Hopkins

whose baddross Is 545 Warrlior Drive, Alabaster, AL 35007
(“Borrower"). This Security Insirument is glven 1O

Troy & Nicheols, Inc.
which Is organized end exisling under the laws of the State of Louisiana '

address IsP.O. Box 4025 , Monreoe, LA T1211-4025

and whose

("L.ender”). Borrower owes Lender the' principal sum of y
SEVENTY FOUR THOUSAND THREE HUNDRED SEVENTY TWO & pos1bo |

Dollars (U.S. § 74 .,372.00 1. This debl Is evidenced by Borrower's nole daled the sama date as
this Securlty Instrument ("Nole”), which provides for monthly payments, with the fuil debt, If not paid earlier, dué and payahle on
March 1, 2022 . This Security instrument secures 10 Lender: {a) the repayment of the debi |

evidenced by Ihe Mote, with Interest, snd all renewasls, extlenslons and modifications: (b} the payment of all other sums, wiih
Interes!, advanced under paragraph 6 1o protect the securily of Ihls Security insirument; and {c) the performance of Borrower's
covenanls and agraements undar this Securily Instrument and the Note. For Lhis purpose, Borrower does hereby morlgage, granl

and convey 10 Lender and Lendei’s successors and assipns, wilh the power of sale, the tofiowling described properly located In
Shelby Counly, Alabama:

Tl

}

Lot 12, acecording to the Survey of Park Place, a3 recorded in Map Book 1%
page 47 in the Probate Office of Shalby County, Alabamsa,.

The proceeds of this loan have peen applied on the purchase
of the herein described propertiy. '

which has the eddress of 545 Warrior Drive, Alabaster
{Strosl}

Alabamas 35007 (*Properly Address”);
(ZIF Code . _
10 HAVE AND TO HOLD this property unio Lender and Lender’s successors and asslgns, forever, logether with all the
improvements now Or hereafler erected on the property, and &l essements, righls, appurienances, rents, royaltias, minaral, oll and
gas tlghts and profils, water rights and siock and afl fixlures now or hereafter a part of the property. All replacemenis and
addllions shall also be covered by this Securily Instrument. All of the foregolng Is raforred 10 In 1his Securlty Instrumeni as 1he

ity

"Oropotly.”

BORROWER COVENANTS thal Borrower is lawfully seized of the estate hereby conveyed and has ihe right 10 morigege,
grant and convey 1ihe Property and that the Properiy is unencumbered, excepl for encumbrances of record. Borrower warranis
snd will defend generally the itle Lo the Properly against all claims and demands, subject lo any encumbfances of record.

5. Payment of Principal, Interest and Late Charge. Borrower shall pay whon due the principal of, and Interesl on, the
deb! evidenced by the Note and late charges due under the Nole,

2. Monthly Payments of Taxes, insurance and Other Charges. Borrower sha!l Inclyde In each monihly payment, 10gather
with the principal esnd Inleres! 8% gsel forih in the Note and any late charges, an insialiment of any {a) taxes and spocial
assessmenis levied or 1o be levled ageinst the Property, (b) leasehold payments or ground tents oOn ihe Properly, snd (c)

premlums _tfor indurBuce e
TEN 4FALY 601 2 \\‘_":'v

Borrower's Initla

naragraph 4. r4!
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Each monthly Instalimenl for items (a), l‘t;i and (c) shall equal one—twelfith of the snnual amounis, as runsunahir-asllmnlad by
Ltender, plus an amount sufficlent 10 malntaln an additional bslence ©of nol more than one—sixXlh of lhe estlimaled smounts, The
full annusl amount for each Iltem shall be accumulated by Lender wilhin a period ending one monith before an Hem wouid
bacome delinquent. Lender shall hold the amounis collecled In trust to pay items {a), (b) and (c) before they become delinquent.

~If sl eny time the total of the payments held by Lender for items (2), (b) and (¢), 10gether with the fulure monthly paymenls
for such llems psyable 10 Lender priot to the due dales of such itams, exceeds by more 1han one-sixth (he esiimaled amount
ot payments required to pay such items when due, and If paymenlis on the Nole are current, then Lender shall elther refund the
excaess over ona—sgixih of the estimsted paymants or ¢radil the excess over one-sixth of the estimaled paymenis (o subsequent
paymenls by Borrower, st the opilon of Borrower. If Ihe lotal of lhe payments made by Borrower for llem f(a), (b), or (¢} is
lsufficlent to pay the llem whan due, then Borrower shall pay 1o Lender any amount necessary o make up Lhe deflclency on or
before the dale the Nem becomes due, |

As used In this Securlly Instrumantl, *Secretsry” means the Secretary of Housing and Urban Development or his or her
designee. In any yesr in which the Lender must pay & morigage Insursnce premium (o 1he Secratary, each monthly paymenl shall
also Include elther: @) an Instaliment of lhe annual mortgage Insurénce premium to be pald by Lender to the Secretary, or i) »
monlthly charge Instead of a mortgage insuronce premium if this Securily Wnstrument Is held by the Secrelary. Each manlhly
Instalimen! of the mortgsge Insurance premium shail be In 8n amount sufficient 10 accumulale the full annual mortgage Insurance
premlum wilh Lender one monih prior to the dale the full snnual morigage Insurance premlum s dus to the Secretary; or If Ihis
Securlly Instrument Is held by the Secrelary, esch monthly charge shall be in an amount equal 1o one—lwelflh of ops-—hall
percent ot the outstanding princlpal balance due on the Note. |

If Borrower tenders 10 Lender Ihe full payment of all sums secured by ithis Securlty Instrument, Borrower's accoun! shall
be credited wilh the belsnce remeining .for all Insiellments for items f(8), (b) and (¢) and any morigage insurence premlem
installment Ihat Lender has nol become obligaled o psy to the Secrelary, and Lender shell promplly refund any excess funds o
Borrower. immedialely priar to a foreciosure sale of the Properly or lis acquisliion by Lender, Borrower's accounl shall be
¢reditad wlith any balance remaining for afl instaliments for llems (a), (b) and (c).

3. Application of Payments. All payments under paragréphs 1 and 2 shall be applied by Lender as follows:

FIRST, to the mortgage Insurance premium lo be paid by Lender to lhe Secrelary or to the monlhly charge by the Secretary

Instead of the manthly morigage Insurance premium;

SECOND, 10 any taxes, speclal assaessments, leasehold payments or ground rents, and flre, flood and otlher hazard insurance

premiums, 88 required;

THIRD. to Interesl dus under the Nole;

il B
FOURTH. 10 amoriization of the principal of the MNote;

— e ———

FIFTH, 10 Isle charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now In
oxlstonce of subsequently eracied, against any hazards, casusliles, and contingencles, Including fire, for which Lender requires
Insuranca. This Insurance shall be maintslned In the amounis and for the periods ihal Lender requires. Borrower shell also Insure '
all Improvemenis on the Property, whelher now In exlsience or subsequently erecled, against loss by floods to the exient
required by the Secretary. All Insurance shall be carrled with companies approved by Lender. The Insurance policles and any
renewals shall be held by Lender and shall Include loss payable clauses in favor of, and in 3 form acceplsble 10, Lender.

In the eveni of loss, Borrower shall glve Lender immediale nolice by mall. Lender may make proof of loss Hf not made
romplly by Borrower. Each Insurence company concerned s hereby authorlzed and directed 10 make payment for such loss
directly lo Lender, Instead of lo Borrower and to Lender Jointly. ARl or any pert of the insurence proceeds may be applled by
Lender, at s option, alther (a) 10 the reduction of lhe Indebledness under the Noie and this Security Instrument, flrst o any
delinquent amounls applied In Lthe order in Paragraph 3, and then to prepayment of priacipal, or (b) 1o the resloration or repalr of
ihe damaged properly. Any application of the proceeds to the prlncipal shali nol exlend or postpone lhe due date of the monthly
paymenlis which are referred 1o in Paragraph 2, or chiange the amount of such paymonis. Any excess Insurance procesds over an
amount required to pay all outsianding indebtedness under the Note and 1his Securlly Instrumen shall be paid to the enlity legslly
gntliled thereto.

in the event of foreclosure Of this Securily Instrumenl or other Wanster of title 10 1he Properly Ihat extingulshes the
Indebtedness, all right, tile and inlerest of Borrower in and to Insurance policles In force shali pass 10 the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Applicsation; Leaseholds.
orrower shall occupy, eslablish, and use the Property as Borrower's princlpsl residence wilkin sixly days after the executlon of
Is Security Instrument and shell continue to occupy lhe Property 8s Borrower's principal resldence for sl leasl one year after
o dale of occupancy, unless Ihe Secrelary detarmines this requirement will cause undue hardshlp for Borrower, or unless
xtenuallng circumslences exist which ere beyond Borrower's control. Borrower shall noilfy Lenders of any extenualing
reumslances. Borrower shall nol commit waste or desiroy, damage or subslantlally change the Properly or allow the Property
delesiorsle, ressonable wear and lesr excepted. Lender may inspecl the Properiy If the Properly |s vacanl or asbandoned or
e toan lg in defsull. Lender may 1ake reasonable scilon to protecl and preserve such vacant Of abandoned properly. Borrower
hall elso be In defaull if Borrower, durlng lhe loan application process, gave malerlally false or Inaccurale Informaiion or
iatemenls to Lender (or falled to provide Lender wilth any malerlal information) in conneclion with the loan evidenced by the
&ote, Including, but not limited lo, represaenietions concerning Borrowet’s occupancy of the Proparty as a principal resldence. \f
this Security lnsirument s on a leasehold, Borrower shall comply with the provistons of Ihe lease. If Borrower acquires fes litle
io the Property, the leasehold and fes tltle shall not be merged unless Lendsr agrees 10 ihe merger In wrlting.

8. Charges to Borrower and Protection of Lsndet’s Rightz In the Property. Borrower shall pay all governmental or
municipal charges, fines and Impositons Ihat are nol included in Paragraph 2. Borrower shall pay these obligations on time
directly to the entily which is owed the paymenl. If fallure 10 p&y would adversely atfect Lender’s Interest in the Properly, upon
L ender's request Borrower shall promptly furnish to Lender receipts evidenclng these payments.

If Borrowsat falls to make these payments or Ihe paymenls required by Paragraph 2, or falis to perform any oOther covenants
and sgreements conialned In this Securlly Instrumenl, or there is a legal proceeding thsl may significantly affecl Lender’s righls in
the Property (such as s procesding In bankruptcy, for condemnation or 10 anforce laws or regulations), lhen Lender mey do and
pay whalever s necessary 1o protect the valve of the Property and Lender's rights In lhe Properly, including payment of laxes,
hazard Insurance snd other llems menlionad in Paragraph 2.

Any amounts disbursed by Lender under thls Paragraph shall become &n additional debt of Borrower and be secured by ihls
Securlty Insirumen!. These amounts shall bear inleres! from Ihe date of disbursement, al the Note rate, and at Ihe optlon of
Lender, shall be Immediately due znd payable.

7. Condemnation. The proceeds of any award or claim for demages, direct or consequentlal, in connectlon with any
conhdemnatlon or other taking of any part of the Properly, or for conveyance In place of condemnalion, are hereby assigned and

434

33 Jewz

B0k,

shall be pald 1o r the extent of the full amounl of ike Indebtedness thal remslns unpaid under Ihe Nate and 1his
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Security Instryment: Lender shall epply such procesds 10 the reductlon of Ihe indebledness under the Note and this Securlly
Insirumenl, first lo any delinquent amounlis applled in the order proylded in Paragraph 3, and then 1o prepaymen! of principal. Any
applicatlon of the proceeds to the principal shall not exlend or posipone the due date of the monthly payments, which are
referrad to In Paragraph 2, or chenge ke amount of such paymenis. Any excess procesds over an amounl required 1o pay all
oulsianding indebladness under Ihe Note and this Securily Instrument shall be pald to the antity ltegally entliled therelo.
8. Fees. Lender may collecl fees and charges suthorized by the Secrefary.
¢. Grounds for Acceleration of Debt. '
(2) Default. Londer may, except as limited by regulations Issued by the Secralaty in the case oOf payment defaulls, require
immediale payment In full of all sums gecured by this Securily Instrument if: ,
(3 Borrower defeulls by fallng 10 pay in full any monihly payment raqulred by 1his Security Insirument prior 1o or On
the due dale of the next monthly paymenl, ofr
(i) Borrower defoulls Dy Tlmnﬂ'; for s perlod of thirly days, to perform any other obilgations conlalned In (his Securlly
Insifument.
b) Sale Without Credit Approval. Lender shall, it permitted by applicable hw and with the prior approval of the Secrelary,
require immediate paymant In full of sl the sums secured by this Securlty Instrument If:
(0 AD or part of lhe Properly, or & beneficlal Inleresl In 8 trust owning aill or part of the Properly, Is sold or
otherwise Iransferred (other than by devlse or descenl) by the Borrower, and
(1) The Property is nol occupled by lhe purchaser or graniee as nis or her principal resldence, or the purchi#ser or
grantea does so occupy the Properly bul ns or her credit hss not been approved In accordance with the requirements
of the Secrelary.
i) No Walver. 1t circumsiances occur that would permit Lender 1o require Immedlale payment in full, but Lender does nol
requira such peymenis, Lender doas not walve il righls wlih respecl 10 subsequeni evenis.
{d} Regulationz of HUD Secrstary. In many clrcumsiances regulalions Issued by the Secretary wiil limit Lender's righis, in
the casa of paymen! defaulls, 1o requira immediale payment in full and foreclose if nol pald. This Security Instrumenl dJdoes
not authorize mcesleration or foreciosura If nol peimiiled by regulallons of the Secraiary.
(a) Morigage Not Insuwred. Borrower agrees ihal showld this Security Insirument and Lhe nole sacured lhereby not be
oligible for Insurance under the Nattonsl Housing Acl within - SIXTY DAYS from the dale hereof, Lender may, al ils
option and notwlihslanding anything In Paragraph g, require lmmedlate payment In full of sll sums sacured by this Securlly
Instrument. A wrllien stalamen! of any suthorized agent of lhe Secretary dated subsequent 0 SIXTY DAYS from lhe
dsle hareof, daclining 1o insure Ihis Securily Instrumeni and lhe note secured thereby, thall be deemod conclusive proof of
such Ineligibllity. Notwllhsianding the foregolng, this oplion may not be exercised by Lender when the unavallability of
lnsurance 1s solely due to Lender's fallure to temil a morigsge Insurance premium {0 1he Secretary.
10. Reinstatement. Borrower has a righl to be relnstated i Lender hes required Immedlale payment in full because of
Borrower's feilure to pay an amounl due undet the Noie of this Securlty Instrumenl. This right applles even after foreclosure
proceedings are instliuted. To relastate ihe Security Instrument, Borrower shall tender in a lump sum all amounts required 10
bring Borrower's accounl current Including, 1o the extenl they are obligallons of Borrower under this Sacurity Instrument,
foraclosure costs and reasonsble and customary atiorneys’ fees and expenses properly assoclaled wilh the foreclosure
proceeding. Upon reinstatement by Borrower, this Securlty Inslrumeni and the obligatlons thal i secures shall remaln in effect as
If Lendar had not required Immediate payment In full. However, Lender is nol roquired lo permll reinstatement if: (I) Lender has
!Hccaplad relnsialemeni after Ithe commencement of foreclosure proceedings within two  years immediaiely preceding he
" commencement of 8 current foreclosure proceeding, (i} reinstalement will preclude foreclosure on differeat grounds in the
fulure, or (i) reinstatement will edversely sffect the prlority of the len created by this Securlty Instrument.

11. Borrower Not Released: Forbearance By Lender Not a Walver. Extension of the time of payment or modlficailon of
amortization ©of lhe sums secured by thls Securlly instrument granted by Lender lo any SucCcessor in Interast of Borrower shall
nol operale to release the MNability of the original Bortrower oOfF Borrower’s successor in Interest. Lender shall nol be requlred 10
commence proceedings agalns! any successor in interesi or refuse to extead lUme for paymenl or otherwlse modify amorilzatlon
of the sumg secured by this Securlty Instrument by reason o any demand made by the orlginal Borrower oOf Borrowaer's
successors In interesi. Any forbesrance by Lender In exercising any right or remedy shall nol be a waiver of or precluds 1he
exercise of any right or remedy. '

12. Successors and Assigns Bound; Joint and Several Liabitity: Co—Signers. The covenanis snd agreemenis of this
Securlty Instrument shall bind and beneflt Ihe successors and assigns of Lender and Borrower, subject to lhe proylsions of
paragraph ©.b, Borrower's covenanle and agreemenls she¥ be |oint and several Any Borrower who co-—signs this Securlly
msirument bul does not execute the Nole: (a) Is co—signing this Seeurily Insirument only to mortgage, grant ang conyvey (hal
Borrower’s Interest In the Properly under the lerms of Ihis Secusity Instrument; (b) is not personally obligated to pay Ihe sums
securad by Lhis Securlly Insirumeni; &nd (c) agrees that Lender and &ny other Borrower may agree o extend, modify, forbear or
make any accommodailons with regard 10 the tarin of Ihls Securlty Instrument or lhe Nole without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Securily instrument shall be given by delivering 1l or by malling I
by flrs! class mall unless applicable law raquires use of another method. The nolice shall be direcled Lo the Property Address or
sny olher address Borrower designales by notlce 10 Lender. Any notlce lo Lendet shall be given by first class meill 1o Lender's
address staled herein or any address Lender designates by notice to Borrower. Any nolice provlded for in this Securlty
Instrument shell be deemed 1O have been glven 1o Borrower or Lender when glven as provided In this paragraph.

14. Governing Law; Severability. This Securlly Instrument shall be govarned by Federal law and the law of the jurisdiclion
In which Ihe Property is tocaied. In the evenl thal any provision or clause of this Security Instrument or the Nota confiicis with
applicable law, such confllct shall not affecl other provisions of this Secutity Instrument or the Nole which can be glven effect
wilhoul tha conflicing provision. To this end the provisions of this Security Insirument and the HNote are declared lo be
geyerabla.

15. Borrower's Copy. Borrower shall be glven one conformed copy of this Securlty Instrument.

16. Assilgnment of Rents. Borrower unconditlonalty assigns and Iransfers 1o Lender all the rents snd revanues of {he
Properily. Borrower authorizes tender or Lender's agents lo collect the rents and revenues and hareby direcls each tenanl of the
Property 10 pey the renis 10 Lender or Lender's agents. However, prlor to Lendet's notice to Borrower of Borrower's breach of
any covenant or agreement In \he Securlly Insirument, Borrower shall collect and recelye all rents and revenues of the Properly
as irustes for the benefll of Lender and Borrower. This assignment of rents conslitules an shsolute asslgnment and not an
asslgnmen! for addlilonal securlly only. _ '

I Lender glves nolice of breach 1o Borrower: {s) all rents recelved by Borrower shsll be held by Borrower as Iruslee for
benefil of Lender only, 1o be applled to the sums secured by the Security Instrument; (b) Lender shall be enliied to collect and
recelve all of the ranis ' the Property; and (c) each tenant of the Properly shall pay all rents due and unpaid lo Lendesr of
Lendoer's & . Wrllien demand 1o the tanani.

T&N AFAL1 /91,
Borrewer's Initl
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Borrower has not -execuled sny prior assighmenl of the renis and has nol and will not perform any aci that would preveni
Lender from exerclsing llg righls under Ihis paragraph 16.

Lender shall nol be raquired 1o enler upon, take conirol of or maintain the Properly before or afler giving nollce of
bresch to Borrower. Howevet, Lender or a judiclally appolnied receiver may do so at any time there is a bresch. Any aspplication

ot reniz shall not cure or walve any defaull or Invalidate any other right or remedy of Lender. This assignmenl of renls Of Ihe
Property shall terminsle when the debt secured by the Securlly Instrument Is peld in fuil,

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenanl and agree as follows:

17. Forsclosurs Procedurs. IT Lender requires Immedlaie paymenl In full under parsgraph 9, Lendsr may invoke the power
of sale and any othar remedies permilted by applicabla law. Lender shell be enlitied 10 collecl sll expenses incurred In pursuing
\he remedles provided In this paragraph 17, including, but not limited to, ressonable allorneys' fees and costs of tille evidence.

i Lender invokes the power of sale, Lender shall give s copy of 8 nolice to Borrower la ithe manner provided In paragraph
13. Lender shell publish the nollce of ssle once & week for three consecuilve weeks in » newspaper published in

Shalby County, . Alabama, and Lhereupon shall sell the Properly 1o 1he highest bidder st public
suction at the front door of the Counly Courthouse of Lhis County. Lender shall deflver to the purchaser Lender's deed
conveylng the Property. Lender or ltg designee may purchase the Property st any sale. Borrower covenanis and agrees that lhe
proceeds of lhe sale shell be applled In the following order: (a) 10 all ‘expenses of 1he sale, including, but not limited 10,
reasonable allorneys' fees; () 1o 8l sums secured by 1his Securily Instrument; and (c) any excess to the person or persons
lagally entltled to il

18. Release. Upcon payment of all sums secured by this Securlly Instrument, Lender shall release Lhls Securily Insirumenl
without charge 1o Borrower. Borrowar shall pay any recordation CoOSs1s.

19. Walvers. Borrower waives all rights of homestesd axampﬂnn In the Property and relinquishes all rights of curlesy and
dower In the Property.

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded logether wiih this

MBecurlly Insirument, the covenanls of each such rider shall be incorporaled into and shall amend and supplemeni the covenanis
End agreements of this Security Instrument s if the rider{s) were In & part of 1his Securlty Instrumendi,

(Check applicable boxles])
E Condominlum Ridor D Adjustable Rsle Rider D Growling Equily Rider
EI Planned Unil Developmem Rider D Gradualed Payment Rider D Other {(Specifyl

BY SIGNING BELOW, Borrower accepts and agrees to the lerms cnn'tulnad in pages 1 through 4 of this Security Inslruma'nt
and In any rider(s) execuled by Borrower snd recorded wiih it

r _,- 15" : _*1-..." .“ L.“I“';.-u: .
e e 3. Recordin Fae
" ’ 4 indexing Feg ——»3%

a7 wrl ' A 2 & Certified Fee — %
e Tetah WA AR
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AL g ar R '_.-.- r 'I'::* ql[-
L e U v iSem (Sesl)
Borrowss BOITOwWss
Tracey J. Hopkins

(Soal) _ A e [Sﬂﬂ”‘
Borrowaer 0 \((J Borrowes
STATE OF ALABAMA, . SHELBY coumy ss:
On this 27th day of February , 19 92 , I, the undersigned

, 3 Notary Public In and for sald county onhd in said stale, hereby certlfy that

John P. Hopkins and wife, Tracey J. Hopkins

, whose namel(s) are signed 10 the
foregolng conveyance, and who are known 10 me, scknowledged before me thal, being Informed of the conlenis
of 1the conveyancy, they execuled lhe same volunlarlly and as the acl on the day the same bears dale.

Glven under my hand and seal of office this 27th  dey of 2

COURTNEY H. MASON. JR,
MY COMMISSION EXPIRES

My Commission n:cpfrasg__g"?r’ 3-5-95

This Instrument was prepared by
Courtney Mason & Assoclates, P.C., 100 Concourse Parkway, Suite 350

Birmingham, Alabama 35244 b
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