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FUTURE ADVANCE MORTGAGE,
ASSIGNMENT OF RENTS AND LEASES

H .

n AND SECURITY AGREEMENT
@ (ALABAMA)

STATE OF ALABAMA

COUNTY OF JEFFERSON

THIS INDENTURE (hereln this “Morigage”) made this _4th deyor _March ,18_92, between
TJerry L. Martin and wife, Catherine M. Martin &
(herelnafier callad the "Borrower”, whether ons or mors), Mortgagor, and CENTRAL BANK Of THE SOUTH (herainatiar

called "Bank”}, Mortgages.

THIS MORTQAGE IS FILED AS, AND SHALL CONSTITUTE A FIXTURE FILING IN ACCORDANCE WITH THE PROVISIONS OF SECTION 7-9-402(6}
OF THE CODE OF ALADAMA.

sheckit X1  THIS MORTGAGE IS A "CONSTRUCTION MORTGAGE" AS DEFINED IN SECTION 7-8-313(){C) OF THE CODE OF ALABAMA,
soplicadie AND SECURES, AMONG OTHER OBLIGATIONS, AN OBLIGATION INCURRED FOR THE CONSTRUCTION OF AN
IMPROVEMENT ON LAND

WITMNESSETH:

WHEREAS, Borrower is justly Indebted to Bank on a loan in the principal sum of Two Hundred Thousand---=-wmemwceeee~-
el Ao Rathiliienelalbi i — AND "D /100 DOLLARS ﬁzooimo ) {the “Loan"), or 80 much

as may from time to time be disbursed thereunder, as svidenced by a promissory note dated March 4 , 1992 payable 1o Bank
with intereat thereon (the "Hote"} as follows:

check it On _ . or such sarlier maturity dats as provided in the Noite or as
4ppioble provided in any Loan Doournent as defined below;

¥ not chacked above, then on demand or as otherwise provided in the Nots; and

WHEREAS, Borrower may heraafter become indebted to Bank o[tu a subsequent holder of this Mortgage on loans or otherwise {the Bank
and any subsequent holder of this Morigage being referred 10 herein as "iondlar'}; and
. I- '

WHEREAS, the parties desire to secure the principal amount of the Nots with Interest, and all renewals, extensions and modifications thereof,
and all refinancings of any part of the Note and any and all oiher additional indebledness of Borrower 10 Lender, now existing or hereafter arising,
whather joint or several, dus or to become due, absolute or contingent, direct or indirect, Hquidated or unliquidated, and any renewals, extensions,
modifications and refinancings thereof, and whethar incurred or given as maker, endorser, guarantor or otherwise, and whether the same be evidenced
by note, open account, assignment, endoreement, guaranty, pledge or otherwise (herein “Other Indebtedness’).

NOW, THEREFORE, the Borrower, In consideration of making the Loan, and 1o secure the prompt payment of same, with the Interest thereon,
and any extensions, renewals, modifications and reflnancings of same, and any charges herein Incuired by Lender on account of Borrower, including
but not limited to attorneys’ faes, and any and all Other Indebtedness as set forth above, and further to secure the performance of the covenants,
conditions and agresmerits hersinafter set forth and set forth In the Note and set forth in all other documents evidencing, securing or exacuted in
connection with the Loan, including, when executed, & loan agreement {ihe “Loan Documents”), and as may be set forth in iqstrumantu ovidancing or
securing Other indebtedness (the “Other Indebtedness instruments”) has bargained and sold and does hereby grant, bargain, sell, alien and convey
unto the Lender, Its succeasors and assigns, the following describad land, real estate, estates, bulldings, Improvements, fixtures, furniture, and personal
proparty fwhich together with any additlonal such property in tha posseasion of the Lender or hareafter acquired by the Borrower and uub]a_cl to the lien
of this Mortgage, or Intended 10 ba 8o, as the same may be constituted from tima to time is hereinafter gometimes referred to as the Mortgaged
Property™ to-wit:

{n) All that tract or parcel or parcels of land and estates particularly described in Exhibit A attached hereto and made & part hersof {the
“Land”);

{h) All buildings, structures, and improvements of every nature whatsoaver now or heraatter situated on the Land, and all fixtures, fit-
tings, bullding materiafs, machinery, aquipment, furniture and furnishings and personaf proparty of every nature whalsosver now
or hereafier owned by the Borrower and used or intended to be used in connection with or with the operation of said proparty,
bulidings, structures or other iImprovements, including all extenslons, additions, improvements, batterments, renawals, substitutions,
replacements and acoessions to any of the foregoing, whether such fixtures, fittings, bullding materials, machinery, squlpment,
turniture, furnishings and parsonal property are actually located on or adjacent to the Land or not and whether in storage o otherwise
wheresoever the sames may be located,

{c} Together with all sasements, rights of way, gores of land, streets, ways, allsys, passages, sswer rights, waters, water courses, water
righis and powers, and all astates, leases, subleases, licenass, rights, titles, Interest, privileges, liberties, tonaments, hereditaments,
and appurtenances whatsoever, in any way belonging, relating or appertaining to any of the property hereinabove dascribed, or which
hereafier shall In any way belong, relate or be appurtenant thereto, whether now owriad or hersafter acquired by the Borrower, and
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the reveraion and reversions, remainder and ramuinﬂar:_ rants, imauss and profits thereof, and ali the estata, right, title, Interast,

property, possession, claim and demand whatsoever at law, as well as In eguity, of the Borrowsr of, in and to tha same, including
but not limited to;

{) Al rents, royalties, profits, lssues and revenuds of the Mortgaged Property from tima 1o fime accruing, whether
under leases or tenancies now existing or hapeafier created:; and

(i) Al Judgments, awards of damages and sattiements hereafter made reaulting from condemnation proceedings
or the taking of the Morigaged Property or any part thereof under the power of eminent domain, or for any
darmage (whathear caused by such taking or otherwise] 10 the Mortgaged Property or the Improvemants thereon
or any part thereof, or to any 7ighte appurtenant thersio, including any award for change of grade or sireeis.
Lendar ja haraby authorized on bahalf of and in the nama of Borrower to sxecute and deliver valid acquittances
for, and appeal from, any such Judgments or awards. Lendsr may apply all such sums or any part thereof so
recelved, after the paymaent of all its sxpanses, Including costs and attcrneys’ fess, on any of the indebtedness
secured horoby In such manner as it slects or, at its option, the entlre amount or any part thereof 56 recelved
may be released, :
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{d} All cash and non-cash procesds and all products of any of tha foregoing tems or typea of morty described in (a), (b) or (c) above,
including, but not {imited to, all insurance, contract and tort procesds and claims, and uding all inventory, accounts, chattal
paper, documents, instrumants, equipment, fixtures, consumer goods and general intangibles acquired with cash proceeds of any
of the foregoing items or types of property described in {a}, (b) or {c) & . -

TO HAVE AND TO HOLD the Mortgaged Property and all parts thereof unto the Lander, its successors and asslgns forever, subject however
to the terms and conditions herein; '

PROVIDED, HOWEVER, that these presants are upon the ¢endition that, i the Borrower shall fully pay or causs to ba fully paid to the Lender
the principal and interest payable In respect to the Note, and any extensions, renewals, modifications and refinancings of samae, at the times and in the
manner stipulated thereln and hereln, all without any deduction or credlIt for taxes or other similar charges paid by the Borrower, and shall pay all
charges Incurred hereln by Lender on account of Borrower, Including, but not limlted to, attorneys’ fees, and shall pay any and all Other Indebtedness,
and shall kesp, perfarm and obssrve all and singular the covenants, conditions and agreaments in this Mornigags, in the Note, in tha Loan Documants,
&nd in the Other Indebtedness instruments expressed 10 be kept, performed, and observed by or on the part of the Borrower, all without fraud or delay,

then this Martgage, and all the propertles, inlerest and rights harsby granted, bargained, sold and conveyed shall ceasa, tarminate and be void, but shall
otharwise remain In full force and effect.

AND tha Borrower further represents, warrante, covenanis and agrees with the Lender ag follows:

ARTICLE |
" GENERAL

1.01 Performance of Morigage, Nols and Loan Documents. The Borrowsr shall perform, absarve and comply with all proviglons hereof,
and of the Note, and of the Loan Documents, and of the Other Indebtednass Instruments, and shall duly and punctually pay to the Lender the sum of
money expressed in the Note, with interest theraon, and all other sums required to be pald by the Borrower pursuant 10 the provisions of this Morigage,
of the Nota, of the Loan Documents, and of the Other indebtedness instruments, all without any deductions or credit for taxes or other similar charges
paid by the Borrower. '

1.02 Warranty of Title. Borrower hereby warrants that, subject 1o any exceptions dascribed on Exhibit A, it is tawfully seized of an
indefeasible estate in fea simple in the land and real property hereby mortgaged, or is lawfully seized of such other estate or interest as is described
on Exhlblt A hareto, and has good and absolule title 10 all existing personal property hareby granted as security, and has good right, full power and
lawful authorlty to seil, convey, mortgage and grant a security interest in the sams in the manner and form aforeseaid; that the same is free and clear
of all grants, reservations, security interests, llens, charges, and sncumbrances whatsoever, Including, as 1o the personal property and fixtures,
conditional sales contracts, chattel morigages, securlty agreements, financing statemaents, and anything of a similar nature, and that Borrower shall and

will warrant and forever defend the title thereto and the qulet use and enjoyment thareot unto the Lender, lts auccessors and assigns, against the lawful
claims of all persons whomsoever, *

1.03 Future Advances, Revolving and Open-End Loans, and Other Debts. 1 Is expressly understood that this Mortgage I3 intended to and
does secure not only the Loan, but also future advances and any and all Other indeblacness, obligations and liabilities, direct or contingent, of the
Borrower to the Lendar, whether now exlsting or hereafier arising, and any and all extenslons, renewals, modifications and reflnancings of same, or any
part thereof, axlsting at any time before actual oancellation of this instrument on the probate records of the county or counties where the Morigaged
Property is located, and whether the same be evidenced by note, open account, assignment, endorsement, guaranty, pledge or otherwlss. The Loan

and the Other Indebtedness may, if provided in the applicable loan instruments, provide for revolving or open-end loana and advances, all of which shall
be secured by this Mortgage. '

1.04 Monthly Tax Deposit. i required by Lender, Borrower shall pay on the first day of each month one-twelith {1/12) of the yearly taxes
on the Morigaged Property, as estimated by Lender, in additlon to sach regular instaliment of principal and interest. Such sums shall not draw inlersst
and shall not be, nor be deemed 1o be, trust funds, but may be commingled with the general Junds of Lender. Borrowsr agrees o pay Lender the
amount of any deficiency necessary to anable Lander t0 pay such taxas whan dus. Such sums may be applied by the Lender io the reduction of the
Indebiedness secursd hereby in any manner salecled by Lender it an Event of Default shall occur under this Mortgage or under the Note, any of the
Loan Documents, or any of the Cther indebtedness Instruments, but, unless otherwise agresed by the Lender in writing, no application of tax deposils
to the Note, to Other Indebledness, or to other obligations secured hersby, shall delay, reduce, alter or otherwlse affect any regularly scheduled payment
with respect to the Note, the Other Indebtedness, or any such other obligations.

Future Advance Morigage ﬂ' Page 2
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1.08 Other Taxes, Utiitles and Liena,

(a) The Borrower shall pay promptly, when and as due, and, if requested, will exhibit promptty to the Lender receipts for the payment
of all taxes, assessments, watar rates, utility charges, dues, charges, fines, tiss, costs and other expenses Incurred, and knpositions of every nature
whatsoever impoasd, levied or assessed or to be imposed, levied or asasy upon of against the Mortgaged Property or any part thereof or upon the
revenues, rents, lasues and profits of the Morigaged Property or arising 1m 1 of the occupancy, uss or pogsession thereof, or upon the Interest of
the Lendsr in the Mortgagad Property {other than any of the same for whichjprovision has been made In Paragraph 1.04 of this Article I}, or any chaige
which, If unpald, would becoma a lien or charge upon the Martgaged Praperty.

The Borrower prormpily shall pay and shall not suffer any mechanic's, laborer's, statutory or other llen to be crealed or 1o remain
outstanding upon any of the Marigaged Property.

{e) In the svent of tha passage of any state, federa!, municipal or other governmaental law, order, rule or regulation, subsequant 1o the
date hereof, In any manner changing or modifying the taws now In force governing the iaxation of morigages or debts secured by mortgages of the
manner of collecting taxes, then Borrowar Immadiately shall pay any Increased laxes H allowed by law, and if Borrower fails to pay such additiong! taxes,
or if Borrowsr ls prohiblied from paying such taxes, or if Lander in any way Is adversely affected by such law, order, nule or regulation, then in any of
such events, all Indebtedness secured by this Morigage and all interest accrued therson shall without notice becoms due and payable forthwith at the
optlon of the Lender.

1.06 Insurance.

(w) The Borrower shail procure for, deliver to, and maintain for the banefit of the Lender durlng the tarm: of this Mortgage insurance
policiea In such amounts as the Lander shall require, insuring the Morigaged Property against fire, extended coverage, war damage (if available}, and
such othar Ineurable hazards, casualtiss and contingencies as the Lendes may require. The form of such policies and the companies lssuing them shall
ba accaptable to the Lender, and, unless otherwise agread by the Lender In writing, shall provide for coverage without colnsurance o deductibles. All
policies shall contain a New York standard, non-contributory mortgage endorsement making losses payable to the Lender, as mortgagee. Atleast fifteen
(15) days prior to the expiration date of all such policies, renewals thereof satistactory to the Lender shall be dalivered to the Lender. The Borrower shall
dellver to the Lender recelpts evidencing the payment of all such insurance policies and renewals. In the svent of ths foreclosure of this Mortgage or
any transfer of title 1o the Mortgaged Property in partlal or full axtinguishment of tha indebtedness secured hereby, all right, title and interest of the
Borrower, or lts asgigns, in and to all Insurance policias then In forcé shall pass 1o the purchaser or grantes,

{b) The Lender is hereby authorized and empowered, at its option, to adjust or compromise any loss under any insurance policies on
the Morigaged Property, and to collect and recelve the procesds from any such policy or policies. Each insurance company la hereby authorized and

~ directed to make payment for all such losses directly to the Lender instead of 10 the Borrower and Lender Jointly. After deducting from said Ingurance

proceeds any expenses incurred by Lender in the collection or handling of sald funds, the Lender may apply the net proceeds, at its option, eithey
toward repalring or restoring the improvernents on the Mortgaged Propserty, or as a credit on any portion of the Borrower’s Indebledness selacted by
Lender, whether then matured or to mature in the future, or at the option of the Lender, such sums sither wholly or in part may be used to repalr such
improvernents, or to build new Improvernents in their place or for any other purposs and in a manner satisfactory 1o tha Lender, alf without affecting the
tien of this Mortgage for the fult amount sscured hereby before such paymentiook place. Lender shall not be flable to Boirower or otharwise responsible
for any failure to collect any insurance proceeds due under the terms of ahy policy regardiess of the cause of such failure.

{¢) ¥ required by the Lander, the Borrower shafl pay on ﬁ"dirst day of each month, in addition to any regular instaliment of principal
and interest and other charges with respect 10 indebtedness secured hereby, and the monthly 1ax deposi provided for in Paragraph 1.04 hereof,
one-twelfih {1/12) of the yearly premlums for insurance malntained pursuant to the provisions of this Paragraph 1.08. Such amount shall be used by
lLender to pay such Insurance premiums when due. Such added payments shall not be, norf deamed {o be, trust funds, but may be commingled
with the general funds of the Lander, and no interest shall ba payabls in respect thereof. Upgn demand of the Lender, the Borrower agrees to deliver
to the Lender such additional meneys a8 are necessary to make up any deficiencies in the amounts deposited by Borrower with Lendar pursuant to this
Paragraph 1.06 1o enable the Lender to pay such ingurance premiums when due. in the svent of an Event of Default hereunder or of & defavit by
Sorrower under the Note, any other Loan Documents, or any Other indebtedness Instruments, the Lender may apply such sums to the reduction of the
indebtednass secured harsby in any manner selsctad by Lender, but, unless otherwlse agreed by the Lander in writing, no application of insurance
procaeds to the Nots, to Other indebtedness, or to other obligations secured hereby, shall delay, reduce, alter or otherwise affect any raguiarly scheduled
payment with respect to the Note, the Other Indebiednsss, or any such other obligations.

1.07 Condemnation. ¥ all or any part of the Morigaged Property shall ba damaged or taken through condemnation {which term when usad
In this Mortgage shall include any damage or taking by any governmental or private authority, and any transfer by private sale in lieu thereof), sither
temporarily or parmanently, the sntire indebtedness secured hereby shall at the option of the Lender become immediately due and payable, The Lender
shall be entitled to all compensation, awards, and other payments os relisf for any condernnation and !s hereby authorized, at lts option, o commence,
appear in and prosecute, in s own or the Borrower's name, any action or proceeding relating 1o any condemnation, and to settle or compromisé any
claim In connection therewlth. Al such compensation, awards, darmages, claims, rights of action and proceads and the right thereto are hereby assigned
by the Borrower to the Lender, which, after deducting therefrom alf its expenses, including attorneys' fees, may release any moneys 30 received by it
without affecting the lien of thie Mongage or may apply the sarme In such manner a8 the Lender shall determine to the reduction of the indeblednsss
secured hereby, and any balance of such moneys then remaining shall be pald to the Borrower. The Borrower agrees to execute such further
assignments of any compensations, awards, damages, claims, rights of actlon and proceeds as the Lender may require. The Borrower shall promptly
notify the Lender in the event of the institution of any condernnation or eminent domain proceeding or In tha event of any threat thereol. The Lender
shall be entitled to retaln, at the axpense of the Borrower, its own legal counsel in connection with any such proceadings of threatened proceedings.
Lender shall be under no obligation to the Borrower or 10 any other person to detarmine the sufficiency or tegality of any condemnation award and may
accapt any such award without quastion or further inquiry.

1.08 Care of the Property.

{») The Borrower will preserve and maintain the Mortgaged Property in good condition and rapair, and wHl not commit or suffer any
waste and will not do or suffer 1o be done anything which will increase the risk of fire or other hazerd to the Mortgaged Property of any part thereof,

Excepl as oiherwlse provided herein, no bulldings, fixiures, personal praperty, of other part of the Mortgaged Property shall be
ramoved, demolished or substantially atered without the prior wrltten corgient of the Lender. The Borrower may gell or otherwize dispose of, free from

A
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the llen of this Morigage, furiture, furnishings, squipmaent, 1ools, appllances, machinery or appurtenances, subjsct to the Hen hereof which may bacome
worn out, undesirable, obsolete, disused or unnecessary for use In the operation of the Morigaged Froperty, not exceeding in value at the time of
disposition thereof Flve Thousand Dollars ($5,000.00} for any single fransaction, or a total of Twenty Thousand Dollars ($20,000.00) in any ons year,
upon replacing the same with, or substiiuting for the same, free and clear of all llens and seourity interest except those created by the Loan Documents
or Other Indabtadness Instrumants, other furniture, furnishings, equipment, tools, appliances, machinery or appurtenances not necessarily of the same
character, but of at lsast equal value and of agual or greater utility in the ation of the Morigaged Property, and costing not leas than the amouni
realized from the property sold or otherwise disposed of. Such substitute furniture, furnishings, squipment, tools, appliances, machinery and
appurtenances shall forthwith become, without further action, subject to the provislons of this Mortgage.

(¢) i the Mortgaged Property or any part thereof |5 damnnldlby fire or any other cause, the Borrower will give immediate written notice
of the same to the Lander,

(d) The Lender is hereby suthorized to enter upon and inspect the Mortgagad Properly, and fo inspect the Borrower's or Borrower's
agent’s records with respact to the ownership, use, management and operation of the Morigaged Property, at any ime during normal business hours.

(n) Tha Borrower will promptly comply with all pressnt and future laws, ordinances, rules, rngulnliunll. ofdsrs and decrees of any
governmaental authorlty atfacting the Montgaged Property or any part thereof.

¥ all or any part of the Mortgaged Property shall be damaged by fire or other casuaity, the Borrower will promptly restore the
Morigaged Property to the equivalent of its original condition, regardless of whether or rot there shall be any insurance procesds therefor; provided,
however, that If there are Insurance procesds, the Borrower shall not be required 1o restore the Morigaged Property as aforesaid unleas the Lender shall
apply any net proceads from the munl‘lzr;n quastion and hsid by Lender, as allowed under Paragraph 1.08, toward restoring the damaged
improvements. if a part of the Mortgaged Froperty shall be physically damagaed through condamnation, the Borrower will promptly restore, repalr or
alter the remaining property in & manner satisfactory to the Lender; provided, however, that If there are condemnation proceads or awards, the Borrower
shall not be required to restore the Mortgaged Property as aforesaid uniess the Lender shall apply any net proceeds or awards from the condemna-
tion and held by Lender, as provided In Paragraph 1.07, toward restoring the damaged improvements.

| } 1.08 Further Assurances; Alter-Acquired Property.

{a) At any time, and from time to time, upon request by the Lender, the Borrower, at Borrower's sxpense, will maks, execute and deliver
or cause 10 be made, executed and delivered to the Lender and, where appropriate, 10 cause 10 be recorded and/or filed and from time 10 time
thereafter to be re-recorded and/for refiled at such time and in such offices and places as shail be desmed desirable by the Lender any and all such
other and further mortgages, Instruments of further assurance, certiflcates and other documents as may, in the opinion of the Lender, be necessary or
deslrable In order to effactuate, complete, or perfsct, or 1o continue and preserve tha obligation of the Borrowsr under the Note and this Merigage, and
the priority of this Mortgage as a first and prior llen upon all of the Mortgaged Property, whether now owned or heseafier acquired by the Borrower.
Upon any failure by the Borrower 80 to do, the Lender may make, execute, and record any and all such morigages, instruments, certificates, and
documents for and in the name of the Borrower and the Borrower hereby irrevecably appolnts the Lender the agent and atiorney-in-fact of the Borrower
so to do. Tha lien and rights hereunder automatically will attach, without further act, to all after-acquired property (sxcept consumer goods, cther than
accassions, not acquirad within ten {10} daya after the Lender has given value under the Note) attached to and/or used in the operation of the
Morigaged Property or any part thereof.

{b) Without limliation to the ganerality of the other provisions of this Morigage, including subparagraph (a} of this Paragraph 1.09, it
hereby expresaly s covenantad, agreed and acknowledged that the lien and rights hereunder autornatically will attach to any further, greater, additlonal,
or different estate, rights, titles or interests in or to any of the Martgaged Property at any time acquired by the Borrower by whatsoever meanas, inciuding
that In the event that the Borrower is the ownar of an astate or interest in the Mortgage Property or any part thereof (such, as for sxample, as the fessee
or tenant) other than as the fes simple owner thareof, and prior to the satisfaction of record of this Morigage the Borrower obtalns or otherwise acquires
such fes simple or other estate, then such further, greater, additional, or different sstate in the Mo operty, or a part thereof, shall automatically,
and without any further action or filing or recording on the part of the Borrowsr or the Lender or any other person or entlty, be and become sublect to
this Montgage and the llen hereof. In consideration of Lender making the Loan as aforesaid, and to secure the sama indeblednass and obligations
got forth above, Borrower heraby grants, bargains, sells and conveys to Lender, on the samne terms as set forth in this Mortgage and Intended io be a

LY pait hereof, all such after-acquired property and estates.
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1.10 Additional Securlty. The Lender shall afso have and is hereby granted & securlty interest in all monles, securlties and other property
of the Borrower, now or hereatter asslgned, held, received, or coming Into the possession, control, or custody of the Lender by or for the account of the
Borrower (including Indebtedness due from the Lender to the Borrower, and any and all claims of Borrower against Lander, at any time exlsting) whether
expressly as collateral securlty, custady, pledge, transmission, collection or for any other purposs, and also upon any and all depoasit balances, Including
any dividends daclared, or interest accruing thereon, and proceeds thereof. On an Event of Default, the Lander may, in addition to any other rights
provided by this Mortgaga or any other of the Loan Documaents, but shall not be obligated to, apply to the paymaent of the Note or Other Indebtedness
secured hereby, and In auch manner as the Lender may determine, any such monles, securlties or other property held or controlled by the Lender, No
such application of {unds shall, unless otherwise expressly agreed by the Lendsr in writing, reduce, alter, delay or otherwlse affect any regularly
scheduled payment wlth respect to the Note or such Other Indebtedness or obligations.

1.1 Leakes Altecting Mortgaged Property. The Borrower shall comply with and observe Hs obligations as {andlord or tenant under all
Isases atfecting the Morngaged Property or any par thersof. H requasted by Lender, Borrower will furnish Lendar with executed coples of all leasas now
or hareafier created on the Mortgaged Propsrty: and all leazes now or hersafter antered into will ba In form and substance subject to the approval of
Lender. Borrowsr will not accept payment of rent more than one {1) month in advance without the express written consent of Lender. i requested by
the Lender, the Borrower will execute and deliver 10 Lender, as additional sbcurlty, such other documents as may be requested by Lender to further
evidence the assignment to Lender hereunder, and to assign any and all such leases whether now existing or hereafter created, including, without
limitation, all rants, royaities, issues and profits of the Mortgaged Property from time to time accruing. The Borrower shall not cancel, surrender or
modify any lease affecting the Mortgaged Property or any part thereof without the written consent of the Lender.

1.12 Expenses. The Borrower wlill pay or relmburse the Lander for all reasonable attorneys” fees, costs and sxpansas Incurred by the Landar
in connaction with the coliection of the indebtedness secured hereby or the anforcement of any rights or remedies provided for in this Morlgage, In any
of the Loan Documants or the Other indebtednaas instruments, or as may otherwlse be provided by law, or Inourred by Lender In any procesding
involving the sstate of a decedent or an insoivent, or in any action, proceeding or dispute of any kind in which the Lender is made a party, or appears

Future Advance Morigage ﬁ Page 4
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as party plaintitf or defendant, affecting this Morigage, the Note, any of the Loan Documents, any of the Other indebiedness instruments, Borrower or
the Mortgaged Proparty, including but not iimited to the forecioaure of this Mortgage, any condemnation action involving the Mortgagsad Property, any
srvironmental condltion of or atfecting the Morigaged Property, or any aclion to protect the asourity haraof; and any such amounts paid of incurred by
the Lender shall bu added 1o the indebtedness secured hereby and shall huﬁfurlhar seoured by this Morigage.

1.3 Psirformance by Lender of Delaults by Borrower, K the Bdrrower shall default in the payment of any tax, lien, assesament or charge
levied or assessed against the Mortgaged Property, of otherwise described Jn: Paragraphs 1.04 and 1.05 hersof; in tha payment of any utility charge,
whether publlc or private; In the payment of insurance premiums; in the probutement of Insurance coverage and the delivery of the Insurance policies
required hersunder; or In the performance or obssrvance of any ather covenant, condition or term of this Mortgage, of the Note, of any of the Loan
Documents, or of any of the Other Indebisdness Instruments, then the Lender. at its optlon, may perform of observe ths sama, and all payments made
{or costs or expenses Incuired by the Lander in connection therewlth shall be secured hereby and shali be, without demanad, immaediately rapaid by the
Barrower 1o the Lander with interast thereon calculated In the manner and at the rate set forth In the Note, plus two percentage points (2%). The Lender
shall be the sole judge of the legality, valldity and priority of any such tax, Hen, assesament, charge, claim and premiumn, of the necessity for any such
actions and of the armount necessary to be pald In satisfaction thereaf. The Lender is hereby empowered 10 enter and to authorize others 10 enter upon
the Morigaged Property or any part therect for the purpose of parforming of nbserving any such defaulted covenant, condition of 1erm, without thereby
becoming fiable to the Borrower or any parson in possession holding under the Borrower for irespass or otherwiae.

1.14 Books and Records. The Borrower shalt kesp and malntaln at all imes full, true and accurais books of accounts and records, adequate
to reflect cormrectly the results of the operation of the Mortigaged Property. Upon requast of the Lender, the Borrowsr shali furnish 1o the Lander (i) within
ninety {90) days after the end of the Borrower's fiscal year a balance sheet and a statament of incomne and sxpsnses, both in reasonabla detall and form
satisfactory 1o Lender and certifled by a Certifled Public Accountant, and () within ten (10) days afler request therefor from Lender, a rent schedula of
the h:l?rtgagad Féuparty. certified by the Borrowsr, showing the name of each tenant, and for sach tenant, the space occupied, the lease expiraiion date
and the rent pald. .

1.15 Estoppel Affidavits. The Borrower within ten {10} days aftes written request from the Lender shall turnish a written statement, duly
acknowledged, setting forth the unpaid princlpal of and interest on ithe Nots and Other Indebtedness and whether or not any offsets or defenses exist
against any principal and intareat.

1.18 Allenation or Sale of Morigaged Property. The Borrower shall not sefl, assign, mortgage, encumber, grant a security interest inor
otherwise convey all or any pant of the Mortgagad Property, or any of the rents thereof, without obtaining the expresa wilttan consent of the Lander at
least thirty {30} days prior to such conveyance. ¥ Borrower should sell, assign, mortgage, encumber, grant a securlty interest in or convey afl, of any
part of, the Morigaged Property, or any of the rents thereof, without such consent by Lender, then, in such avent, the entire balance of the Indebtedness
{including the Loan and all Other Indebledness) secured by this Mortgage and all interest accrued thereon {or such parts as Lender may wiect} shall
without notice become dus and payable forthwith at the option of the Lendar.

1.17 Environmental Matters. Borrower represents, warrants and covenants as follows:

{a) No Hazardous Materlals (nersinafter dafined} have beaen, are, or will be whils any part of tha Indebtedness secured by this Mortgage
remalns unpaid, contained In, treated, stored, handled, located on, dischar from, of disposed of on, or constitute a part of, the Mortgaged Property.
As ussd herein, iha term "Hazardous Materials” include without limitation, any asbestos, urea formaldehyds foam insulation, flammable explosives,
radloactive materlals, hazardous materials, hazardous wastes, hazardous or foxic substances, of relatad or unrelated substances or materials definad,
regulated, controlled, limited or prohibited In the Comprehensive Envirciimnental Response Compensation and Liabllity Act of 1980 (CERCLA), as
amended (42 U.8.C. Sections 9601, et s0q.), the Hazardous Materials Transportation Act, as amended {49 U.5.C. Sections 1801 of 5384.), the Raesourca
Conservation and Racovery Act (RCRA), as amended (42 U.S.C. Sections 6901, of seq ), the Clean Water Act, as amended (33 U.8.C. Sactions 1251, of
seq.}, the Clean Alr Act, as amended (42 U.5.C. Sections 7401, 6¢ 564.), the Toxic Substances Conirol Act, as amended {15 U.S.C. Sections 2601 ef seq.),
and in the rules and regulations adopted and publications promulgated pursuant thereto, ang in the rules and regulations of the Occupational Safety
and Health Administration (OSHA) pertalning to occupational exposure to asbestos, as amendeg,.or in any other federal, state or local erwironmenial
law, ordinance, rule, or regulation now or hereafter in effact;

{b} No underground storage tanks, whaether in use or not in use, are located In, on or under any part of the Morigaged Property,

) Al of the Mortgaged Proparty complies and will comply in all respacts with applicable snvironmental laws, ruies, regulations, and
court or administrative orders;

| There are no pending claims or threats of cleims by privale or govemmental or administrative suthorities relating to environmantal
impalrmant, conditions, or regulatory requirements with respect 10 the Mortgaged Proparty; and

(e} Borrower shali give Immediate oral and wiltten natice 1o Bank of its recelpt of any notice of a violation of any law, rule or ragulation
covered by this Paragraph 1.17, or of any notice ot other claim relating 1o the environmental condition of the Mortgaged Property, or of its discovery of
any matter which would make the repressniations, warranties andfor covenants herein to be Inaccurate or misleading in any respact.

of {i) the violatlon of any represeniation, warranty or covenant set forth in this Paragraph 1.17, (i} Borrowaer's failure to perform any obiligations of this
Paragraph 1.17, (ili) Borrower's or the Morigaged Property’s failure 1o fully comply with all environmental laws, rules and ragulations, or with all
occupational health and safety laws, rulea and regulations, of (iv) any other rnatier related 1 environmental conditions on, under or affacting the
Mortgaged Property, This indemnification shall survive the closing of the Loen, payment of the Loan, the exercise of any right or remedy under any Loan
Document, any subsequent sale or transfer of the Marigaged Property, and all similar or related events or ocourrencas.

ARTICLE i
ASSIGNMENT OF RENTS AND LEASES

2.01 Assignment. Borrower, In consideration of Lender’s making the Loan as aforesald and for cther good and valuable consideration,

and 1o sacure the prompt payment of same, with the intereat thereon, any extensions, renewals, modifications and refinancings of same, and any
charges herein incurred by Lander on account of Borrowsr, including but Mot limited to attorneys’ fees, and any and all Other indebtedness, and further

i
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to secure tha performance of the covenants, conditions and agreements hersinafter set forth and set forth in the Note, In the Loan Documents, and in
the Other Incabtedness Instruments, doss hereby sell, essign and transfar unto the Lender all teases and subleases of ali or part of the Morigaged
Proparty, including without limilation those n leases, if any, specifically descilbed on an exhibit to this Mortgage, and all the rants, Issues and
profits now dus and which may hareafter becoms due under or by virtue of any such Isasa, whethor written or verbal, or any letting of, or of any
agreament for the use or ocoupancy of the Morigaged Property or any part thereof, which may have been heretofore or may be hereafter made or
agreed 1o of which may be made or agreed 10 by the Lender under the powers herain granted, it being ihe intention of the parties to hereby establish
an absolute transfer and assignment of all the said leases, subleases and agregments, and all the avails thereof, 1o the Lender, and the Borrower does
hereby appolnt Irrevocably the Lendar its true and lawful attornay In its name stead (with or without taking possession of the aforesaid Mortgaged
Property as herelnafter provided), to rent, leaae or let all or any portion of the Mortgaged Property to any party or parties &t such rental and upon such
term, in Ita discretion as It may detsrmine, and to collect all of said avails, rents, issues and profite arising from or accrulng at any time hereafter, and
all now due, or that may hereafter bacoms duse under sach and all of the leases, subleases and agreements, wrltien or verbal, or other tenancy existing
of which may hereafter sxist on the Mortgaged Property, with the aamae rights and powers and subject {0 the same Immunitles, axoneration of Habllity
and rights of recourse and indemnity as the Lender would have upon taking possession of the Mortgaged Property pursuant to the provisions hereinafter
set forth. '

2.02 Prepayment of Rent. The Borrower represents and agrees that no rent has been or will be pald by any person In possession of
any portion of the Morigaged Property for more than one instaliment in advance and that the payment of nons of tha rants 1o accrue for any portion
of said Mortgaged Property has been or will be walved, released, reduced, or discounted, or otharwise discharged or compromised by the Borrower.
The Borrower walves any right of setoff against any person In posseesion of any portion of the Mortgaged Property. The Borrower agrees that it will not
asslgn any of the rants or profits except 1o the purchaser or grantee of the Mortgaged Property. |

.03 Not Morigages In Possession; No Liabliity, Nothing harelin contained shall be construed as constituting the Lender as “morngeges
in posssssion” in the absence of the laking of actual possession of the Merigaged Property by the Lander pursuant to the provisions hereinafter-

contained. In the exercise of the powers hereln grantsd the Lander, no liabllity shall ba asserted or enforced against the Lender, all such liability baing
expressly waived and released by the Borrower.

2.04 Present Assignment. Although it is the intention of the partles that this assignment of rents and leases shall be & present
!asalgnm-nt, it ls sxpressly undarstood and agresd, anything herein contalned 1o the contrary notwlthstanding, that the Lender shall not sxercise any
of the rights and powsrs conferrad upon it in this Asticle )i until and unless an Evant of Default shall cocur under this Mortgage.

2.03 No Obligation of Lender Under Leases. Tha Lender shall not be obligated to perform or discharge, nor dosa It hereby undertake

to perform or discharge, any obilgation, duty or liabllity under any leases, subleases or rental agreements relating 1o the Morigaged Property, and the

N Borrower shall and does heraby agree 1o indemnify and hold the Lender harmless of and from any and all lability, loss or darnage which it may or might

Yo ineur under any leasos, subleases or agresments or under or by reason of the assignment thereof and of and from any and all clalms and demands

whatsoever which may be asserted agalnet it by reason of any alleged obligations or undertakings on its part to perform or discharga any of the lerms,

covenanis or agreements contalned [n said leases, subleases or agreements. Should the Lender incur any such lability, loss or damage, under said

leases or under or by reason of the assignment thereof, or in the defense of any claims or demands assarted against the Lender in connection with any

) one or more of sald leases, subleases or agreements, the Borrower agrees to reimburse the Lender for the amount thereol, including costs, expenses

() and reasonable attorneys' fees immediately upon demand, and until the same are fully reimbursed by the Borrower, all such costs, expenses and
(D) atterneys’ fess shall be secured by the assignment hereunder and by this Mongage.
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P 2.08 nstruction t0 Lesssen. The Borrower does further fly authorize and Instruct each and svery present and future legses,
< tenant, sublesses or subtenant of the whole or any pan of the Mortgaged Property 1o pay all unpald rental agreed upon in any lease, subleass of
2 tgnancy to the Lender upon receipt of demand from said Lender to pay the same,

2.07 Default {Assignment). Upon the occurrence of any Event of Default, as descyibed in Paragraph 4.01 of this Morigage, then Lander
shall have all rights and ramadies set forth in Astlcle IV or elzawhers in this Morigage. APV

ARTICLE Wl
SECURITY AGREEMENT

3.01 Grant of Becurlty Interest. Borrower g:"dahtar' for pucposas of the Uniform Commaercial Code), ins consldaration of Lender's (the
“sacured party” for purposes of the Uniform Commaercial #) making the Loan as aforesaid and for other good and valuable consideration, and 1o
secure the prompt payment of same, with the intersst therson, and any sxtensions, renewals, modifications and refinancings of same, and any charges
herein incurred by Lender on acoount of Borrower, including but not limited to atiorneys’ fees, and any and all Other Indabtedness, and furthsr o secure
the performance of the covenants, condltions and agresments hereinafter set forth and set forth in the Note, in the Loan Documents, and in the Other
indebtedness Instruments, doas hereby grant to Lender fltle to and a security interast in such portions of the Mortgaged Property the securlty interest
in and disposition of which I8 governed by the Uniform Commercial Code (the "Collateral’).

3.02 Definitions. All terms used herein which are defined in the Alabama Untform Commercial Code (the “Uniform Commercial Code’)
shall have the same meaning hersin as in the Uniform Commerclal Code unless otharwise indicated harasin.

3.02 Financing Statements. Mo financing staternant covering any Collataral or any proceeds thereof is on file in any public office, sxcept
for financing statements spaciically set forth on an addendum attached hereto, if any, and except for the financing statemants executed by Bormower
and Lender. At the Lender's request, the Borrower will join with Lender in executing one or more financing statements pursuant to the Unlform
Commercial Code In form satlsiactory to the Lander, and wlll pay the cost of filing the same in all public offices wherever filing is deemed by the Lender
to be necessary or desirable. The Borrowsr authorizes the Lender to prepare and to file financing statemnents covering the Collateral signed only by the
Lander and to sign the Borrower's signature to such financing statements In jurdsdictions whare Borrower's signature is required. The Borrowar promises
ic pay to the Lender the feas incurred in filing the financing statements, including but not imited to mortgage recording taxes payable in connection
with fillngs on fixtures, which fess shall become part of the Indebtedness secured heraby.

3.03 Representiations of Borrower {(Collateral). With respect to afl of the Collateral, Borrower rapresents and warrants that:
(a) The Collateral Is ussd or bought primarlly for business purposss;
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i the Loan s & construction Idln. tha Collateral is being eoqulred and /or Instalied with the proceseds of the Note which Lender may
disburse directly 10 the seller, contractor, or subcontractor; '

{c) All the Collateral will be kept at the addreas of Borrowar ihuwn in Paragraph 8.07(a) or, i mﬁ. at the real proparty described in
Exhibit A hersto. Borrowsr shall promptly notity Lendar of any change in the jpeation of the Coliataral. Except for transactions in the ordinary courss

of Borrower's business, Borrowsr, its agents or amployees wlil not remove the Collateral from said locatlon without the piricr written consent of the
Lander; o
4

K gertificates of title are issued or cutstanding with rupmi 10 any of the Collaterai, the Borrower shall cause the Lancar's Interest
to be properly noted thereon; and

{#) Barrower's name has always been as set forth on the first page of this Morigage, sxcapt as otharwise disciosed in writing to the
Lender. Borrower shall promptly adviss the Lander in writing of any change in Barrawer's name.

3.04 Assignment of Liablilties. i at any tims or times by sale, assignmaent, negotlation, pledge, or otherwiss, Lender tranafers any or
all of the Indebtedness or Instrurnents secured hersby, such transfer shall, unless otheiwises specified in writing, carry with it Lender's rights and remedias
hereundar with respect to such Incebtedness or instruments transierred, and the ransferse shall becomae vested with such rights and remsdies whather
or not they are specitically referred 10 In the transfer, I and to the exient Lender retains any of such indebtedness or instrumants, tender shall continue
to have the rights and remediss herein set forth with respect thersto.

3.05 Default {(Securlty Agresment). Upon the occurrenoe of any Event of Defautt, as described in Paragraph 4.01 of this Mortgage, then
Lender shall have a4 rights and remedies set forth in Articie [V or slsewhere in this Morigage,

ARTICLE IV
EVENTS OF DEFAULY AND REMEDIES

4.01 Event of Default. The term “Event of Defauit", wherever used in this Morigage, shall mean the gocurrence of existance of any one
' ar more of the following svents or circumatances:

(a) Faifure by the Borrower to pay as and when due and payabls any instaliment of principal, interest or escrow deposlt, or other charge
payable under the Note, this Mortgage or under any other Loan Document; of

{b}) Failure by the Borrowsr to duly observe any other covenant, condition or agresmant of this Mortgage, of the Note, of any of the Loan
Documents, or of any of the Other Indebledness instruments, and the continvance of such fallure for ten {10} days oF more; of

{c) The filing by the Borrower or any guarantor of any indeabtednass sacured hereby or of any of Borrower’s obligations hereunder, of
a voluntary petition In bankruptcy or the Borrower's or any such guaranior's adjudication as a bankrupt of insolvent, or the filing by the Borrower oF any
such guarantor of any petition or answer seeking of acqulescing In any recrgagization, arrangemaent, compodition, readjustmant, liquidation, dissolution
or similar rellef for itself under any present or future federal, state or other stafute, law or regulation relating to bankruptcy, insolvency or other relief for
debtors, or the Borrower's or any such guarantor's seeking of consenting to or acqulescence In the appointment of any trustee, recelver or liquidator
of the Borrower or any such guarantor or of ali or any substantial part of the Mortgaged Property of of any or all of the rents, revenues, Issues, sarnings,
profita or income thereof, or of any interast or estate therein, or the making of any genéral assignment for the benefit of creditors or the admission in
writing of ita inability to pay i debts generally as they becoms due; or

LR ITNY: 554

{(d) The entry by a court of competent Jurlsdiction or any order, judgmant, of d::um approving a petition filed against the Borrower of
5 any guarantor of any of the Indebtedness secured hereby or of any of Borrower's obligation nder, seeking any reorganization, arrangement,
SR composltion, readjustment, liquidation, dissolution or similar rellef under any present or future federal, siate or other siatute, law or regulation relating
to bankruptcy, insolvency or other reliet for debiors, which order, jJudgmaent or decree remains unvacaled and unstayed for an aggragate of thirty (30}
days (whether or not consecutive) from the date of entry thereof, or the appointment of any trustee, receiver or liquidator of the Barrowet or any such
guarantor or of all or any substantial part of the Morigaged Proparty or of any or all of the rents, revenues, Issues, sarnings, profits or income thereof,
or of any interest or sstate therein, without the consent or acquiescance of the Borrower and/or any such guarantor which appointment shall remaln

unvacated and unstayed for an sggregate of thirty {30) days {(whether or not congecutive); or

{(») The filing or snforcemant of any other mortgage, Hen or sncumbrancs on the Morigaged Property or any part thereof, or of any
interesat or astate therein; of |

) i any portlon of the Morigaged Property is a leasehold esiate, the occurrence of a default under such lease or other instrurnent
creating the astate, .

4.02 Acceleration of Maturity. ¥ an Event of Default shall have oocuired, then tha entlre Lalanos of the indebiedness (Including but not
limlied to the Loan and the Other Indebiedness) securad hereby (or such parts as Lander may slect) with interest accrusd thereon {or such parts as
Lender may elect} shall, at the optlon of the Lender, become due and payable without notice or demand, time belng of the essence. Any cmisslon
on the part of the Lender to exercise such option when entitied to do so shall not be considerad as a walvar of such right.

4.03 Right of Lender to Enter and Take Possesslon.

(a} I an Event of Default shall have occurred and be continuing, the Borrower, upon demand of the Lender, shall forthwith surrender
to the Lender the actual possession of the Morgngnd Froperty, and if and to the sxtent permitted by law, the Lendes o its agents may enter and takée
and malntaln possession of all the Mortgaged Froperty, together with all the documents, books, records, papers and accounts of the Borrower of then
owner of the Morigaged Property relating thereto, and may exclude the Borrower and its agents and smployess wholly therafrom.

{b) Upon every such entering upon or taking of possession, the Lender, as attorney-in-fact or agent of the Borrower, of in lts own narme

as mortgages and under the powers heraln granted, may hold, stors, use, operate, manage and contro! the Morigaged Property {or any partion thereof
selected by Lender) and conduct the business thersof elther personally of by its agents, and, from time to time () make all necessary and propes

J
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any llabillty for rent, storage, utllities or other sums;

maintenance, repalrs, renewals, raplacemenis, addlions, betterments and improvements thereto and thereon and purchass or otharwise acquire
additional fixtures, personalty and other property; (li} insure or keep the Mortgaged Property for any portion thereof selected by Lender) insured: {ili)
manage and operate the Morigaged Properly (o any portion thereof selected by Lendar) and axercise all the rights and powers of the Borrower In hs
name or otherwise, with respect to the same, inoluding legal actions for the recovery of rent, legal dlspossessory actions against tenants holding over
and legal actlons In distress of rent, and with full power and autharity to canpel or terminate any lease or subleass for any cause or on any ground which
would entitie the Borrowsr to cancel the same, and to elect to disaffirm ahy lease or sublease mads subsequent to this Morigage or subordinated to
the lien herect; {iv) enter Into any and all agreements with respact to tHe exercise by others of any of the powers herein granted the Lender, all as the
Lender fram time to {ime may determine 10 be o Its best advantage; and #fe Lender may collect and receive all the income, revenues, rents, issues and
profita of the Morigaged Proparty (or any poriion thereof selectad by Lender), inciuding those past due as well as thoge accruing thereafter, and, after
deducting (aa) all expenses of taking, holding, managing, and operating the Mortgaged Property {Including eompensation for the sarvices of all persons
employed for such purposes); (bb) the cost of all such maintenanoce, repairs, ranewals, replacements, additions, betterments, improvements and
Eumhasn and acquisitions; (oc) the cost of such insurance; {dd} such taxez, assessmants and other charges prior 1o this Mortgage as the Lendar may

eterming to pay; (ee) other proper charges upon the Morigaged Property or any part thereof; and (f) the reascnable compansation, sxpanses and
disbursements of the attornays and agents of the Lender; shall apply the remainder of the moneys sc recalved by the Lender, first to the payment of
accrued Interest under the Note; second to the payment of tax deposits required in Paragraph 1.04; third to the payment of any othsr sums required
1o be paid by Borrower under this Mortgage or under the Loan Documents; fourth 1o the payment of overdue Installments of rrlncipai on the Note; fifth
1o th? TE;TM of any sums due under Other indshtedness nstruments, whether princlpal, Interest or otherwise; and tha balance, if any, as otherwise
require aw,

uﬁ‘m Whenever all such Events of Default have been cured and satisfied, the Lender may, at s optlon, surrender poasession of the
Mortgag porty to the Borrower, or 1o whomeoever shall be entitied to possession of the Mortgaged Proparty as a matter of law. The same right
of taking possession, however, shall axist if any subsaquent Event of Default shall occur and be continulng.

4.04 Recelver.

(a} i an Event of Default shalt have occurred and be continuing, the Lenders, upon application to a court of compatent jurisdiction, shall
be antitied, without notice and without regard 10 the adeguacy of any security for the Indebtedness hersby secured or the solvency of any party bound

for lis payment, to the appolintment of a recelver to take possession of and to operate the Mortgaged Property and to collect the renis, profits, issues,
royalties and revenuass thereod.

The Borrower shall pay to the Lender upon demand all costs and expenses, including receiver's fees, attorneys” fees, costs and
agent's compansation, incurred pursuant to the provisions contained In this Paragraph 2.04; and all such sxpenses shall be secured by this Mortgage.

4.03% Landsr’'s Power of Enforcement. ¥ an Event of Default ahall have occurred and be continuing, the Lender may, either with or
without entry or taking possession as hersinabove provided or otherwlse, procead by suit or suits at law or in aquity or any othar gppropriate proceading

or remedy (a) to enforoe payment of the Note; () to foreclose this Morigage; {c) to anforce or exarcise any right under any Other Indebtadness
Instrurnent; and (d) to pursue any other remady available io Lender, all as the Lender may elect.

4.08 Rights of a Secured Parly. Upon the occurrance of an Event of Default, the Lender, in addition 1o any and alt ramedies it may have
or exerciss under this Morigags, the Note, the Loan Doournents, the Other Indebiedness Insiruments or under appiicable law, may immediately and
without demand, exerclss any and all of the rights of a secured party upon default under the Uniforma Commaercial Code, all of which shall be cumula-
tive. Such rights shall include, without limitation: i :

(a) Tha right to take posssssion of the Collateral without ]hdicinl process and {o entsr upon any premises where the Collateral may ba
located for the purposes of taking possaession of, securing, removing, and for disposing of the Collateral without interference from Borrower and without

}

{b) The right 10 sell, lsasa, or otherwlse dispose of any or ali of the Gallatnrafr.‘%h“ﬁmnr in Hs then condition or after further processing
or preparation, at publio or private sale; and uniess the Collateral is perishable or thraatens 10 decline speedily in value or is of a type customarily sold
on a recognized market, Lender shall give to Borrower at least ten {10) days' prior notice of the time and place of any public sale of the Collateral or
of the time after which any private sale or other Intended disposition of the Collateral is 1o be made, all of which Borrower agress shall be reasonable
notice of any sale or disposition of the Collateral;

{¢) The right 1o require Borrower, upon request of Lender, to assamble and makas the Collateral avallable to Lendar at a place reasonably
convenlent to Borrower and Lender; and -

(d} The rght to notify account dabtors, 'nm:l demand and recelve payment tharefrom.

To effectuats the rights and remadies of Lender upon default, Borrowsr does hersby lrmevocably appoint Lender attorney-in-fact for Borrower,
with full power of substliutton 10 sign, exacute, and deliver any and all instruments and documents and do all acis and things to the same extent as
Boirower could do, and 1o sell, assign, and transfer any ccllateral to Lender or any other party.

4,07 Power of S8ale. W an Event of Default shall have occurred Lender may sell the Morigaged Property to the highest bidder at publiic
auction In front of the courthouse door in the county or countles, as may be required, where the Mortgaged Property is located, sither in person or by
auctionaer, after having first given notice of the time, place and terms of sale, togsther with a description of the propanty 1o ba sold, by publication once
a week for three (3) successlve weeks prior to sald sale In soms newspaper published in said county or counties, as may be required, and, upon
payment of the purchase money, Lender or any person conducting the sale for Lander is authorized to axecuts 1o the purchaser at said sale a deed fo
tha Mongaged Property 80 purchased. Lander may bid at said sale and purchase the Mortgaged Property, or any part thereof, if the highes! bidder
tharafor. At the forecloaure sale the Mortgaged Property may ba offsred for sale and aold as a whole without firet offering it in any other manner or may
be offered for sale and eold In any othar manner as Lender may elect. Tha provisions of Paragraph 4.06 of this Morigags shall apply with respect to
Lender's enforcement of righis or intareats in personal property which constitutes Mortgaged Property hereunder,

4.08 Application of Foreclosure or Sale Proceads. The proceeds of any foreciosure sale pursuant to Paragraph 4.07, or any sale
pursuant 1o Paragraph 4.08 shall be applisd as follows:

NS
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él] Firet, 10 the costs and expensas of (i) retaking, holding, storing and processing the Collateral and preparing the Collateral or the
Mortgaged Property (as the cass may be) for sale, and (i) making the sale, including a reasonable attorneys’ fee for auch services as may be necessary
in the collection of the indebtedness secured by this Morigage or the foreclosure of this Mortgage;

{b} Seocond, 10 the repayment of any money, with Interest thereon 1o the date of sale at the applicable rate or rates specified in the Note,
this Mortgage, the Loan Documents or the Other Indebtedness instruments, ok applicable, which Lander may have pald, or beécome liable to pay, of
which it may then be necessary to pay for taxes, Insurance, assessments gf other charges, flens, or dabis as hereinabove provided, and as may be
provided in the Note or the Loan Documents, such repaymaent o be applled in the manner determined by Lender,

{c) Third, to the payment of the indebtedness {Including but not Hmitad to the Loan, and the Other Indebtedneas) securad hereby,
wlth Interest to date of sale at the applicable rate or rates spacified in the Note, this Mortgage, the Loan Documents or the Other debtedness
Instruments, as applicable, whether or not all of such indebtedness is then due,

() Fourth, the balance, if any, shall be pald as provided by law.

400 Lender's Optlon on Foreclosure. Al the option of the Lsader, this Mortgage may be fareciosed as provided by law or in equity,
in which avent a reasonable attorneys' fae shall, among other costs and sxpensas, be allowed and paid out of the proceeds of the sale. In the event
Lender exercises ita optlon to foreclose this Mortgage in equity, Lender may, at iz optlon, foreclosa this Mortgage subject to the rights of any tenants
of the Mortgaged Property, and the fallure to make any such tenants panies defendanis to any such foreciosure proceeding and to forectose their rights
will not be, nor be asserted to be by tha Borrowsr, a defenss to any proceetlings institutad by the Lender to collect the sums secured hereby, or 10
collect any deflciency remaining unpaid atter the foreclosure sale of the Morigaged Property. :

4.10 Waiver of Exemption. Borrower waives all rights of lruirnptlnn pertalning to real or personal property as 10 any indebtednass
secured by or that may be secured by thls Mortgagoe, and Borrower walves tr:e benefit of any staiute regulating the obtaining of a deficiency judgment
or requiring that the value of the Mortgaged Property be set off against any pant of the indebtedness secured hareby.

4.1 Sults to Protect the Mortgaged Property. The Lender shall have power {a) to institute and maintain such suits and proceadings

as it may deem expedlent to prevent any Impalrment of the Mortgaged Property by any acts which may be unlawlul or in violation of this Morigags; {b)
j to preserve or protect its interest In the Morigaged Property and in the income, revenues, rents and profits arising therefrom; and {c) to rastrain the
" anforcement of or compliance with any lsglslation or other governmental anactment, rule or order that may be unconstitutional or otherwlse invalld, if
the snforcement of or compliance with, such enactment, rule or order would impair the security hereundear or be prejudicial 1o the interest of the Lender.

Lo .12 Borrower 1o Pay the Note on any Default In Payment; Application of Moneys by Lendar. I default shall be made in the payment
LT of any amount dus under this Morigage, the Nots, any of the Loan Documents or any of the Other indebtedness knstruments, or if any Event of Default
A ™) shall ocour under this Morigage, then, upon demand of the Lender, the Borrower shall pay to the Lender the whole amount dus and payable under the
s Nots and under all Other Indebtedness Instruments; and in case the Borrower shall fail to pay the same forthwlth upon such demand, the Lender ghall
€2 1o sntitted to sue for and 1o recover judgment for the whole amount so due and unpaid together with costs, which shall Include the reasonable
C“-j compensation, expensas and disbursements of the Lender's agents and attorneys. g
=l 4,13 Delay or Omisslon No Walver. No delay or omission ofyhe Lender or of any hoider of the Note to exerclse any right, power of
D remedy accrulng upon any default shall exhaust or impalr any such right, pover or remedy or shall be construad to be a walver of any auch default, or
acquiescence therein; and every right, powsr and remedy given by the Nota, this Mortgage, the Loan Documents, of the Other ndebtedness Instruments

2 1o the Lender may be exercised from time to fime and as often as may be deemed expedient by the Lender.
B = '
L1

§14 No Walver of One Default 40 Affect Another. No walvar of any default harsunder, under any of the Loan Documents, or undaer any
of the Other Indebiedness Instruments shall extend to or shall atfect any subsaquent or any other then existing default or shall impair any rights, powers
or remedies consequant thereon. : :

.

) i

If the Lender (a) grants forbearanoa or an extension of ime for the payment of any indebleanoss secured hereby; (b) takes other or additional
gecurity for the paymant thareof; (¢} walves or doses not axercise any right granted herein, in the Nota, In any of the Loan Documaents, of In any of the
Other indebtedness instruments: {d) releases any part of the Morgaged Property from this Mortgage or otharwise changes any of the terms of this
Martgage, the Note, the Loan Documents or the Other Indebtedness Instrumaents; (e) consaents to the flling of any map, plat, ar raplat of or consents {0
the granting of any sasemant on, all or any part of the Mortgaged Property; or {f) makes or consents {0 any agréerment suboardinating the pricrity of thia
Mortgage, any such act or omlission shall not ralease, discharge, modify, change, or affect the original fiability under this Mortgage, the Note, the Loan
Documaents, or tha Other Indabtadness instrumnents of the Borrower or any subsequent purchaser of the Mortgaged Property or any part thereof, or any
maker, co-slgner, andorser, surety or guarantor, NOr shall any such act or omission preclude the Lender fromn exarcising any right, ﬁ.owm or privllege
hereln granted of intended to be granted in the svent of any other default then made or of any subsaquent default, nor, sxcept as o srwise exprassly
provided In an instrument or Instruments executed by the { ender shall the provisions of this Mortgage be altered thereby. In the event of the sala or
fransfer by operation of law or otherwise of all or any part of the Morigaged Property, the Lander, without notice to any person, corporation or othes
enlity (axcept nolice shall be given to Borrower so long as Borrower remains liable under the Note, this Mortgage and the Loan Documaents) Is hereby
authorized and empowered to deal with any such vendea or tranaferes with referance 1o the Mortgaged Property or the indebtedness nqr;urad hereby,
of with reference to any of the 1erms or conditions herect, or of the Loan Doduments, as fully and to the same extent as it might deal with the original
parties hereto and without in any way releasing or discharging any of the liapilities or undertakings haraunder.

) 14 .

418 Discontinuance of Procesdings — Position of Partias, Resiored. in case the Lender shall have proceeded to enforce any right
or remedy under this Mortgage by forsclosure, eniry or otherwise, and such proceedings shall havs been discontinued or abandoned for any reascn,
ot shall have been determined adversely to the Lender, then and in every such case the Borrower and the Lender shall ba restored to their former
positions and rights hereunder, and all rights, powers and remedies of the Lender shall continue a3 if no such procseding had Daen aken.

4,18 Hemedles Cumulative. No right, power, or remedy conferred upon of raserved o the Lender by this Mortgage Is intended to be
exclusive of any other right, power or remedy, but each and every such right, powsr and remaedy shail bs cumulative and concurrent and shall be In
addition to any other right, power and remedy given hereunder, or under the Note, the Loan Documents, the Other Indebladness instruments or Now
or hareatter existing at law or in equity or by statute,
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ARTICLE V

MISCELLANEOUS |
5.01 Binding Etfect. Wharsver In this Morigage one of the parties hereto is namad of referred to, the heirs, administrators, axecutors,
' SUCCASSOrs, AsSigns, dirtr:zﬂui. and legal and personal uprunuﬂvu of such party shall be included, and all covenants and mants contalned
In this Morigage by or on behalf of the Borrower or by or on bahalf of Lendey shall bind and Inure to the benefit of their respective helrs, administrators,
executors, sUCCessors, assigns, distributass, and legal and personal re tives, whether s0 expressed or nat. Notwithstanding the foregoing, the
Borrower shall not be entitled o assign any of Hs rights, titles, lndWhiuundlr. or to delagate any of its obligations, liabilities, duties, of
slogat

responaibliities hereunder, and wiil not permit any such assignment or
the prior wiltten consant of the Lender,

lon 0 cocur {voluntarily or inveluniartly, or directly or Indirectly), without
$.02 Headings. The headings of the articles, sections, paragraphs and subdivisions of this Mortgage are iu: mmnlunn_n of rﬂlr_unu
only, are not to be considerad a part hersof, and shall not timit or otharwlise affect any of the terms hersof. “Hessln,” "hareby,” "hereunder, “hereof,” and
other equivalant words or phrases refer 1o this Morigage and not solely to the particular portion therecf in which any such word o phrasa is used, unless
otherwise cleardy Indicatad by the context. |
5.03 Gander; Number. Whenaver the context 80 requires, the masculing includes the feminina and neuter, the singular Includes tha
plural, and the plural Includes the singular,

8.04 Invalld Provisions to Affect No Others. In caze any one or more of the covenants, agresments, terms or provisions contained In
this Mortgage, in the Note, in the Loan Documents, or in the Other indebiedness Instrumants shall be invalid, illegal of unenforceabls in any respect,
the valldity of the remaining covenants, agreements, terms or provisions contained herein, and in the Note, the Loan Documents and the Other
Indebtedness instruments shall be in no way affected, prejudiced or disturbed thereby.

5.05 Confllet In Loan Documents. In the event of conflict In the terms of any provision in this Mortgage, tha Note, the Loan Documents,
or the Other indabtedness instruments, the terms of the provialen mqnt favorabis 1o tha Lender shall apply.

5.06 instrument Under Seal. This Mostgage s given under tha saal of afl parties hereto, and it Is intended that this Morigage is and shall
~ constitute and have the effect of a sealed instrument according 1o taw. . N
5.07 Addrasses and Other Information. The following information Is provided in order that this Morigage shall comply with the
requirernents of the Uniform Commaercial Code, as anactad in the State of Alabama, for Instruments to be filed as financing statements.

= g

{a) Name of Borrower (Debtor): Tetry L, Martin & Catherine M, Martin
Address of Borrower: 911 Gardens Place
| Birmingham, Alabama 35216-6152
= -
A () Name of Lender (Secured Party): © CENTRAL BANK __OF THE SOUTH
= Adidress of Lender: 704 South 20th Street _
% ﬁirmingﬁam, Alabama 35~2_33
e attention:  oCOLt Holbert
= T .
2 (e) E_':‘;;‘ﬂ;,’,,ﬂ;‘{"“hm“: Terry L. Martin & Catherine M. Martin
5.08 Rider, Additional provisions of this Morigage, if any, are lltiuﬁh below or on & Rider attached hersto and made a part hereol.
i
M
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IN WITNESS WHEREGOF, Borrower hag causad this Martgaga o be axecuted and affective as of the day and year flirst above written, although
actually executed on ths date or clates reflected below.

« LENDER (Mortgages, Secured Party):
CENTRAL BANK QF THE SOUTH

ATTEST:

By:

its;

WITNESS:

Terry L. Martin

st ot

Catherine M. Martin '

WITNESS:

BOOK 393% 298 -

CORPORATE OR PARTNERSHIP ACKNOWLEDGMENT
STATE OF ALABAMA

TOTARYTARA

COUNTY OF

, J . @ notary public in and for said county In sald state, hereby certify that
,whosename as of

a , Is signed to the foragolng instrument and who Is known to me, acknowledged before me on this day
that, being informed ofthe contents of such instrument, , a8 such and with full authority, executed
the same voluntarily for and as the act of said

Given under my hand and officlal seal this day of . 19

Notary Public
[ Notarial Seal ] My Commission Expires:

Future Advance Morigage Page 11
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INDIVIDUAL ACKNOWLEDGMENTS
STATE OF ALABAMA
COUNTY OF  JEFFERSON

, the undersigned , 8 n_otar’ public in and for sakd county in said state, hereby certify that
Terry 1. Martin & wife, Catherine M. Martin  whose namesS_are _signed to the foregoing Instrument and
who __are known to me, acknowledged before me on this day, that, being Informed of the contents of such instrument,
they _ executed the same volyntary on the day the same bears date.

Given under my hand and officlal seal this 4thday of  March 19 92

Notary Public

[ Notarlal Seal My Commission Expires: _12-26-94

STATE OF ALABAMA

COUNTY OF

1, , & notary public in and for sald county in said state, hereby centfy that

., whose name signed to the foregoing instrument and

who _______ known to me, acknowledged before me on this day, that, being informed of the contents of such instrument,
execited the same voluntary on the day the same bears date.

Given under my hand and official seal this day of , 19

\

Notary Public

[ Notarial Seal | My Commisslon Expires: . —_
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EXHIBIT A

Description of Mortgaged Property

Lot &4, according to the survey of St. Ives at Greystone,
70 A & B, in the Probate Office of Shelby County, Alabama;

Alabama.
ﬂﬁEPHKIHmiUFTHHSLQNWHNNEBHEIAM%JHDTUW@@'WE
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as recorded- tn Map Book 15 page
being situated in Shelby County,

PURCHASE PRICE OF THE ABOVE DESCRIBED PROPERTY,
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1. Deed Tax -5

7. Mg, Tax

A ﬂ?ﬁﬂnﬂnﬁ FEE ——%
A Indexing FEE —arm—$—

n. No Tax Fee
g Cortibiegl Fee
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