r = - b
W T, LY N - ’ . o] J . o . e = Hi) ¥

ML -y I ", T AR e S Tt e, B T, o A i
1 Ve A FR LR | . O f - = ; Tl LT R -y i

T .\,._:-I.P:-.‘:' p, . - H " ;i A ' . et 1_: ‘ﬂ‘,}; ‘n* :_mﬁin s 1@::‘%"?1 J;L_'IT: P ; " ) . _
T N a ., . T e ] - - e e AT L 4 - - . . . a
I PR 4, - _ . g . g - =3 iy ) ! H 'EEM‘.;.- .T;I:Eh‘rt- br &

! ; .
tomlL

|
|

STATE OF ALABAMA | -]U |
COUNTY OF JEFFERSON !

] " REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this

» 19 gz_hy-ndhﬁwm

™

(hereinafier referted 10 as ““‘Mertgagor'")y and PRECOOLONIAL BANK 8K
(hereinafier referred (o as **Mortagagee''). | .

4 .
ttnesseth:
WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby execcutes this Mortgage to secure the

payment of —Twenty-Three ———== = —m==—=__ Dollars (§ 23.000,00 ) 5

as evidenced by promissory note of even date herewith and payable in accordance with the terms of said note,

WHEREAS, Mm;a;nrmnyhamﬂuhemmfnﬂb:rindehﬁdtnﬂuﬂg:fee as may be evidenced by promissory aote(s) or otherwise, and it i che insent of the
pmiuMmhtmi:mn;uuMWmemmudmﬂﬂ]nf mwmw.mMm;wMﬂm.mﬂmm :
due, absolute or contingent, liquidated or unliq dahd.dirwlnrindim.mdﬂﬁsWhmmmﬂ;hianwmﬁmm :
specifically referred to, but any and all other debis, obligations or fiabllities of Mortgagoe to Morigagee, ow existing or hereafter arizing, and any and all exicnsions |
or renewals of same, or any part thereof, whether by note, open account, endorsement, guaranty, plodge or otherwise. .

NOW, THEREFORE, mdﬂluthﬂ:ﬂmuﬁngﬂ:ismuﬂgagc,hcmﬂdanﬂmﬂﬁcp&miﬁ.mdhmﬂuﬁtymduidw
evidenced by note hereinabove specifically referred to, and any and all other indebtedness(ea) due or (o become due as berelnibove generally referred 10, and the
compliance with all of the covenants and stipulations herein contained, has bargained and sold, and does hereby grant, basgain, scll, alien, convey, transfer and
mortgage unto Mortgagee, its successors and asalgns, the following described real eétate, together with buildings and improvemenis thereon i sometimes

called the *‘real estate’” or the *‘mortgaged real estate’’), lying and being sitnated in the County of Shelby
Siate of Alshama, and more particularly described as follows, to-wit:

Lnts.g & 20, according tot he Survey of Greenfield, Sector I, as recorded in Map !
Book 15, page 111, in the Probate Office of Shelby County, Alabama. ‘

THE PROCEEDS FROM THIS LOAN HAVE BRETR
APPLIED TO THE PURCHASE PRIGE CF 3.5
HEREIH DESCRISLCD REAL AT PR
To THE MORTCASURS SiliUihduliolld
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together with all awards eeceived through eminent domain, and paymenis upon any insurance policies covering the real estate, and all righus. privileges.,

tenements, and appurtenances thereunto belonging or in anywise g pertaining to said real estate including casements and rights-of-way appurtepant |
thereto and all gus, steam, eleciric and ather heating, cooling and ﬁ hiing apparewus. clevators, iceboacs, plumbing, sloves, doars and other fixtures |
appertaining Lo the real estaie and improvemenis iccated thereon, all of which shall be deemed realty and conveyed by this morigage. |

TO HAVE AND TO HOLD the real estate, and every part thereof, unto Morigapee. its successars and assigns (orever. And Hurtﬁngnr convenanis |
with Mortgagee that ii is lawlully seized of the real estate in fee simple and has a right to sell and convey the same as aforesaid: that the real estate
is free of all encumbrances excepl as hercin setout, and Morigagor wilt warrant and forever defend the tidle 1o the real estate unio Mortgagee. is SUCCESSOrs |

and assigns. against the lawful claims of all persons whomscevey. ‘
THIS MORTGAGE IS MADE, however, subject to the foliowing covenants, conditions, agreements, and provisions: !

1. That Mortgagor shall pay the said indebtedness(es) secured h:reh{and interest thereon when and as it (they) shall become due, whether in course
or under any condition, covenant or agreement herein contained. together with any other indebiedness{cs) which Mortgagor may owe 10 Mortgagee,
it being further agreed thal any slatcment, any noté or obligation that is secured by this morigage shall be conclusive evidence of such fact. |

2. (8) That Mortgagor shall provide, maintain and deliver 1o Mortgagee policies of fire insurance {with extended coverage), and such other insurance
as Morigagee may from time to time require in companies, form. types. and amounts, and shall assign, with endorsements salisl‘acmrg o Morigagee,
and deliver 1o Morigagee with mortgagee clauses satisfaciory to Mertgagee all insurance policies of an{kind or in anr amount now or hercafier issued |
with respect to the real estate. Not later than the first day following the expiration date of any and alt such insurance policics and al any ime upon request |
of Morigagee, Morlgagor shall furnish Mortgagee ceriificates of insurance issued by insurance cnn]glanics satisl actucll-y to Mnrtﬁa ae showing thal the |
amount and type of insurance required by Morigagee hereunder is in effect. All renewal policies, with premiums paid, shall be delivered 10 Morgagee
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unsafe by Morigagor's breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory 1o Mortgagee, Morigagor shall procure
1  and deliver to Mnrlga&au néw insurance on the premises, satisiactory 1o Murlgnﬁa. Ir Munmnr fails to procure and deliver such ncw insurance,
‘ Mortgagee may, bul shall not be obligated to, procure same, and upon demand, Mortgagor s reimburse Mortgagee all such cosis expended with
interest on such advance at the rate st forth in the note securcd hereby. Mortgagor shall give immediate notice in writing to Morigagec of any loss,
‘ injury or damage affecting the mortgaged real estate caused by any casualty or occurrence. %nll power is hereby conferred on Morigagee o utllz: and
compromise claims under all policies and o demand, receive, and receipl for all monies becoming payable ihereunder and 1o assign absolutely all
licies Lo ar&y holder of the note or (o the graniee of the real estate in the event of the foreclosure of this morigage and security agreement or other
‘ ransfer of litle 1o the real estaic in extinguishment of the indcbiedness{es) secured hereby. In the event of logs caver any of the policies of insurance
| herein referred to, cach individual insurance company concerned is hereby authorized and direcied 1o make payment for such loss directly to the Mon-
| gapee instead of lo the Montgagor and the Mortgagee jointly, and the insurance procesds, afier deducting all costs of collection, including reasonable
altorneys’ fees, may be applied by the Morlgagee at its option, cither as & payment on gccounl of the indebtedness{es), secured hereby, whether or not
then due or payable, or toward the restoration, reconstruction, repair, or alteration of the real estate, either (o the portion thereof by which said loss

was sustained or any other portion thereof.

‘ al leasl !hiw (30) days before the expiration of the old policics. 1f any insurance, or any part thereof, shall expire, or be withdrawn, or become void or

(b} That together with and in addition to the monthly payment of principal and intcrest, and on the same date on which the principal and interest
arc payable under the terms of the note secured hereby, Morigagor, if requir h{1Murtg,age¢. shall deposit with the Mortgagee, in a non-1nierest bearing
account, a sum equal o one-twelfth (1/12) of the yearly taxes and assessments which may be levied against the real estaie and which may attain prienty |
i over this morigage, and Frnund rents, if any, plus one-twelfth {1/12) of the yearly premiums for insurance that will becomc due and payable 10 renew

{he insurance on the reaf estale for coverage against loss by fire or such other hazard as may reasonably be required by the Mort . The amount of
! such taxes, assessments, ground reats, and premiums when unknown, shall be estimated by the Morigagee. ;ﬁhe amount of fun£ eld shall exceed al
| any time the amount deemed nccessary by the Morigagee to provide for the payment of taxes, assessments, ground renls and insurance premiums as
| they fall due, such excess shall be repaid to Mortgagor or credited lo Morigagor as Mortgagee may determine. If the amount of the funds held shall not

I be sulficient at any r.itm;I to J:n taxes, assessments, ground rents, and insurance premioms as they fail due, Mortgagor shall pay to Mort any amount
the I

|

|

necessary to make v eficie upon potice from Mortgagee 1o Mod r requesti ent thereof. ment in full of all sums secured
by this rg‘ﬂﬂﬂﬂﬁﬁf "Fﬂrlgﬂgﬂ Sh:rﬁr pmpglptljr refund to Mn%%gur any fug::gso hcﬂ. hg payT pon pay

{c) That Mertgagor shall pay and discharge as the same boecome due all 1axes and asscssments that may accrue, be levied, or assessed upon the real
cstate or any part thereof, which may be or become a lien prior 1o this morigage or have priuriP' in payment 80 1he indebledness(es) secured hereby, or
upon Mortgagee's interest therein of upon this morigage or the indcbtedness(es) or evidence of indebiedness(es) secured hereby, withoul regard to any
law heretofore or hercalter enacted imposing paﬁncnt of the whole or any pari{es) thereof upon Mortgagee; upon the passage of any law impmli_:ﬁthn

ayment of the wholc or any part thereof upon Mortgagee or upon the rendering by an late court of comperent !urisdmtinn that the undertaking
Mortgagor to pay such taxes is legally inoperative, then the indebtedness(es) secured hereby without deduction , at the option of Mortgagee,
become immediately due and payable, notwithstanding anything containsd o this mortgage of any law heretofore enacted; and Mortpagor shall not
suffer or permit any such taxes on the said real estate to become or remain delinquent or permit any part thereof or any interest therein t0 be sold for
any laxes or assessments; and further shall farnish annually to Morigagee, prior 10 the date when they become delinquent certificates or receipts of the
s proper offices showing full payment of all such taxes and assessments.

b 3. That the real ¢state and the improvements thereon shail be kept in good condition and no waste commitied or permitted thereon.

L. . *4. That no building or other improvement on the real estate shall be structuraily sltered, removed or demolished, without the Mortgagee's prior
wrilien consent, nor shall any fixture or chattel covered by this mnrt%ngc and adapied to th:dpml:f[l use and enjoyment of the real estate be removed at
any time without like consent unless actually replaced by an article of equal suitability own by m*tlgagnr. I the event of any breach of this covenant

Fll::lhlgnpgc; mny,gliL addition to any other rights or remedies, at any time thereafter, declare the whole of the indebtedness{es) secured hereby immedi-
ately due and paya

*ﬁ’p}uvided for hersin, at the oplion of holder hereof, when and if any statement of lien is filed nunder the statutes of Alabama relaiing 1o the liens of
mechanics and materialmen, without regard to form and contents of such statement, and without regard 1o the cxistence or nonexistence of the debt,
or any part thereof, or of the lien, on which such statement is based.

é. That Mortgagor shall mm;;!l',lr with all statutes, ordinances, regulations and laws promulgated by any governmental entity asserting jurisdiction
aver the real estate and any and all legal requiremenis shall be fully complied with by Morigagor.

7. That if Mortgagor fuils to- insure the real estete as hercinabove provided, o to pay sllor Ing’ part of the taxes or assessments levied, accrued or
assessed upon or against the real cstate or the indebtedncss{es) secured Hereby, or any interest of Morigagee in either, or fails to pay immediately and
discharge any and all liens, debus, and/or charges which might become liens superior to the lien of this mortgage, Morigagee may, 4t its option, Insure
the rm:F estate and/or pay said taxes, asseasments, debts, liens and/or charges, and any money which Mm:ﬂng::r:hnil avc so paid shall constituie a
debt 10 Morigagee additional to the indebtedness(es) secured herchby; shall be m:ure:lh‘ﬁ this mortgage; sh the interest set cut in the note here-
inabove referred 1o from datc paid or incurred; and, at the option of Mortgagee, be immediately duc and payable.

- =

' col g
“ .1, 5. That Morigagor agrees that the indebtedness(es) hereby secured shall at once become due and payable and this morigage subject to foreclosure

. E. That Mnnﬁa r agrees that no défay or failureof Mortgagee to exercise any option 1o declare the maturity of any indebledness(es) secured by
this mortgage, shall e taken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, cither as to any pastor present default,
and it is further agreed that no érms or conditions contained in this mortgage can be waived, allered or chm%:d‘unept as cvidenced in writ'ﬂg. signed
bg the Morigagor and by the holder hereof; and the procurement of insurance or the payment of 1axes or other licns, debis or charges by Morigagee
shall not be taken or construed a5'a waiver of its right 10 declare the maturily of the indebtedness(es) hereby secured by reason of the failure of Morigagor

to procure such insurance or o pay :ugh taxes, debis, liens or charges. .

9, That if Mortgagee shall be made a Sm}* to any suit involving the title to the real estate and employs an altorney to represent it therein, or if Mort-
Fag:t employs an aftorney to assist in set ing or removing any clotd on the litle to the real estate hercby conveyed that purporis to be superior to the
ten of this mungagc in any respect, Mnrt%la r will pay to Morigagee, when the same becomes due, such :ttumc{n fee as may be permitted by law and

as may be reasonable for such services, sind 1f such fee 13 paid or incurred llenrtgagu the same shall be secured by the lien of this morigage in addition

to the indebtedness{es) secured hereby, and shall bear interest from the date it is paid or incurred at the rale set out in the note hercinabove referred

o and shall be at once due and payable.

‘ 10. That all expenses incurred by Mortgagee, including attorney’s fee, in compromising, ndjusling or defending against lien claims or encumbrances
, sought io be fixed upon the real estale hereby conveyed, whether such claims or encu mbrances be valid or not, shall me 2 part of the indebted ness{es}
|  hercby secured, ' : i

‘ 11. That Mortgagor agrees Lo p::ly a reasonabie altorney’s fee as may be permitted by law 10 Mortgagee should the Mortgagee cmploy an altorney 1o
collect any indebtédness{es) sccured by this morigage.

12. That notwithstanding thai the ml;gnment of awards hereinabove referred to shall be deemed to be self excculing, Mortgagor, after the allowance
of a condemnation claim or award, and the ascertainment of the smount due thereon, and the issuing of a warrant by the condémnor for the payment
thereof, shall execule, at Mortgagee's request, and forthwith deliver to Mortgagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, ewards or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this
murtgage and any advances made by Morigagee as herein provided then remaining unpaid, with interest thereon &1 the rate specified herein, or in the

‘ note which this morigage secures, to the date of payment, whether such rémaining principal sum is then due or not by the terms of said notc or of this
MOTgage.

13. That if Mortgagor shall make default in the payment of any of the indebtedness(es) hercby secured, or in the performance of any of the Lerms
or conditions hereofl, Morigagee mar-r proceed to collect the reat, income and profits from the estate, either with or without the appointment of 2
recciver; any renls, income and profis collected by Mnrtgagce ior 10 foreclosure of this mortgage, Jess the cost of collecting the same, including any
rea) aslale commmission or aunmeg‘s fee incurred. shall be credited first Lo advances with interest thereon, then to interest duc on the principal indebtedness,
and the remainder, if any, to the principal dei:l(s} hereby secured.

. §4. That it is further agrecd that if Mortgagor shall fail (o pay, or cause 10 be paid, the whole or any portion of the principal sum, or any installment
of interest thereon, or any other indebledness(es) the payment of which is hereby secured, 33 they or anli; of them mature, either by lapse of time or ather-

‘ wise, in accordance with the agreements and covenanis hyeT:in contained. o should defaull be made in the payment of any mechanic’s licn, materialmen’s
fien, iNSUrance premiums, laxes or asscssments now, or which may hereafter be, levied against, or which may become a lien on, the real estate, or should

| default be made in any of the covenants, conditions and agreements herein contained, then and in that event the whole of said principal sum, with §
interest thercon, and all other indebledness(es) secured hereby, shall, at the option of the then holder of said indebtcdness(es), be and become 1mmcdmt¢lg
duc and payable and the holder of the indebtedness(es) hereby secured shall have the right to enter upon and take posscssion of the real cstate an
aller, or wit{nul, taking such possession of the same, sefl the morigaged real estate at public outcry, in front of the courthouse door of the county whetein

| \hereal cstate is located, to the highesi bidder for cash, ¢ither in person or by suctionecr, after first giving notice of the time, place, and terms of such sale

| by publication once a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Mortgagee or any person conductin said sale for il is authorized and empowered to execute 1o the purchaser at said sale a deed 1o the real estale 50
purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the mortgage indebtedness, appointing said auctioncer {0 make
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemption from this morigage may be I‘nre_clﬂsede? suit in
any court of competent jurisdiction as now provided by law in the case of past due mﬂrlgi;gc:s, the Mortgagee, or the then holder of the indcbtedness{es)
hercby secured, may bid at such sale and become (he purchaser of the ppal estate if the highest bidder therefor. The proceeds of anﬁ':uch sale shall be
applied (a) to the eXpenses incurred in making the sale and in all priofefforis to effect collection of the indebtedness{es) secured hereby, including a
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reasonable awtorney's fee, or reasonable attorneys’ fecs, as permitied by law for such services ag may be, or have been. necessary in any one or more of |
the foreclosure of this mortgage. of the collection of said indeblcdness{cs), and of the pursuit of any efforis theretofore dirﬂ:l:l] to that end, including,

but without limitation 10, the defense of any proceedings instituted by the Morigagor or anyone iable for said indebtedness(es) or interested in the
rorigaged real estate to Jr:vmt or delay, by any means, the exercise of said power of sale on the foreclosure of this mortgage: (b) to the payment of
whatever sum or sums Mortgagee may have paid oul or become liable la pay. in carrying out the provisions of this morigage. ogether with interest
thereon; {c) 10 the payment an satisfaction of said indcbtedness(cs) and interest thereon specificall referred 1o hereinabove to the day of sale and any
other indebtednessies) secured by this morigage; and (d) the balance, if any, shall be paid over 10 Klnnga r. or Morigagor’s successors or assigns. In
any event, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation to see to tﬁg proper application of the purchase money.,

15, That in the event of the znactment of any law by the State of Alabama. after the date of this mortgage, deduciing from the value of the real
estate for the purpose of taxaton gn¥ fien theredn, or imposing any liability upon Mortgagee, in respect of ﬁe indebtadness{es) secured hercby, or
changing in any way the laws now in force for the taxation of mortgages, or debts secured by morigages, or the manncr of collection cf any such taxes,
so as to allect this morigage, Mortgagor shall pay any such obligation imposed on Mortgagee thereby. and in the event Mortgagor fzils to pay such
obligation or is prohibited by law from makmghzuch payment, the whole of the principal sum secured by this mortgage. together with the interest due
thercon shall, at the option of Mortgagee, without notice to any party, become immediately due and payable.

16. That should Mortgagor become insolvent or bankrupt; or should a receiver of Morigagor's pro be appointed; or should Mortgagor in-
icntionally damage or atlempl (o remove any improvements upon said morigaged real estate; or g nultr W E:rc:yumvcmd after the execution and delivery
af this instrument that there is a defect in the title 10 or & lien of encumbrance of any nature on the real estate prior 1o the lien hereof; or in case of an
error or defect in the above deseribed note or this instrument ot in the execulion or the acknowledgment thereof; or if a homestead claim be set up to the
rea) estate or any part thereol adverse to Lhis morigage and if the said Mortgagor shell fail for thirty (30) days aficr demand by the Mortgagee, or other
holder or holders of !_@:d indebtedness(es), 1o correct such defects in the title or o remove any such hen or encumbrance or homestead claim, or to
cocrect any error in said note or this instrument or its execution; then, upon any such default, failure or contingency. the Monigagee, or other holder or
holders of said indebiedness{es). or any part thereof, shall have the oplion or right, without actice ot d:mms, to declare all of said indebiedness(es)
then femaining unpaid immediately duc and payable, and may immedigtely or at any time thereafter foreclose this morigage by the power of sale §
herein contained or by suit, as such Mortgages, or other holder or holders of said indebtedness(es), may elect. _ e :

17. That no right, title or interest in or to the morigaged real estate, or ﬂ part thereof, shali be sold, wransferred, sssigned, conveyed, morigaged
or encumbered by a licn at any time prior to the payment in full of the indebledncss{es) sccured hereby without first obisining the prior writlen consent
and approval of Mortgagee which consent and approval shall be within Mortgagee's sole discretion: that in the event of any violation of this provision,
the entire unpaid balance of the indebtcdness(es secured hereby, together with all interest thereon, shall become due and payable immediatcly at the
option of Mortgapee without notice to Morlgagor, and shall be recoverabic by Mortgagee forthwith or at any time thereafter without stay of execution
or other process and fajfure of Murlga&ur to pay all monics 1o Mortgagee secured by this mortgage shall be an act of default entitling Morigagee to fore-
close this mortgage in accordance with the terms hercol. ,

18. That it is the intent of the Mortgagor and Mortgagee to.sccure a ind all indebledness{es) of said Man‘f or 10 Morlgagee, now ﬂisﬁn‘? or
herealter arising, due or 10 become due, absolute or contingent, liquidated or ugliquidated, direct or indirect, and this mortgage is intended and does
secure, not only the indebledaess hereinabove specifically referred to, but y and all other debus, obligations and liabiliues of said Mortgagor lo
said Morigagee, whether now existing or hercalter arising, and any and all extensions or renewals of same, of any part thereof, at any time before actual
satisfaction and cancellation of this mortgage in the Probate Office where reco rded. and whether the same be evidenced by promissory note, open accoum,
endorsement, guaranty agreement, pledpe agreement, or otherwise: that i is expressly agreed that any indcbtedness at any time secured hereby may be
extended, rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise aliering, varying of
diminishing the force, effect or lien of this mortgage: and this mortgage shall continue as a first lien on all of the real estate and other property and
rights covered hereby and not expressly released untl all sums with inferest and charges hereby secured are fully paid; and no other security now cxistin
of hereafier taken 10 secure the payment of said indebtedness{es) or any part thereof shall in any manner be impaired or afTected by the cxeculion o
this morigage; and no security su sequently taken by Mortgagee or other holder or holders of said indebtedness(cs) shall in any manncr impair or affect
the sacmilty: given by this mortgage; and alt security for the payment of said indebtedness{cs) or any part thereol shall be taken, considercd and held
as cumulative.

19, That Morigagor agrees for itself and any and all persons or concerns rlaiming by, through or under Morigagor, that ifit or any one or more of
them shall hold possession of the above described real estale or any part thereof subsequent to foreclasure hercunder, 1t or the partics so holding possession,
shall become and be considercd as tenants at wilt of the ];,urchﬂscr or purchasers at such foreclosure sale; and any such lenant failing or r:!‘usinlg o
surrender possession upon demand shall be guilty of forcible detainer and shall be fiabie to such purchaser or purchasers for reasonable rental of the
real estate, and shall be subject 1o eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as a resull thareol being hereby expressly waived. .

20. That Mortgagor agrees to faithfully perform all the covenants of thie lessor or landiord under present and future leases affecting the morigaged |
real esiate, and neither do nor neglect, nof permit to be donc, anything which may diminish or impair their value, of the rents provided for therein, or
the interest of the fessor ot of the Mortgagee therein or thereunder.

21. That Mmtg::ggor shall furnish tc Mortgagee within __ UPO0 request ( ) days after the close of each fiscal year

of Mortgagor, such financial records as the holder of this mortgage may require including, but not limited 10, an annual siztement of the operation of

the real catate which shail include annual statements itemizing the income and expenses, an itemized reat roll, together with a complete financial statemenl

of Morlgagor's assels and liabilitics and its profit and loss statement. Such staicment shall be preparcd by certified public accountant acceptable to

I‘I:{*[mtgagi:: or at Mortgagee's discretion be supported by the affidavit of Mortgagor. Said information shall be given to Morlgagee at no expensc to
ortgagee. ' .

23 Thatif ihe indebledness evidenced by the note specifically re ferred 1o hereinabove is being advanced by Morigages to Morigagor under the terms
and provisions and in accordance with a joan agreement or construction loan agreement (“agreement”), the terms and provisions of said sgreement

are hercby incorporated by reference as part of this morigage a5 if fully set out herein, and any defaull in the performance of the provisions thereof,
or any contract or agreement between nrl*agur and Morigagee, shall constitute a default hereuwnder entiiling Mnrt%a%:q: to exercise the remedies
provided herein, including the right o foreclose this mortgage in accordance with the terms hereof: that each FUTURE ADYANCE advanced by

.
Mortgagee 10 Morigagor is being advanced in accordance with an agreement dated M h 1992 and is secured
by ihis mortgage. -

23. That in the event this mortgage is second and subordinate to any prior mortgage(s) and in the event the Mortgagor should fail to make an
paymenis which become due on said prior morigage(s), or should defauit in any of the ofher lerms, provisions and conditions of said prior mortgage(s
occur, then such default under the prior muﬂga%&: shall constitute an event of defaultunder the terms and ovisionsof this mortgage, and the Muﬂgn%
herein may, at its option, declare the entire inde tedness(es) secured by this mortgage immediately due an payable and il payment is not mepﬂy made,
then declare this mnrlgﬁﬁc in default and subject to foreclosure; provided thal the Mortgagee herein may, at ita option, make, on behalf of Mortgagor,
any such payments which become due on said prior morigage(s), of incur any such ex or obligations on behall of Mﬂrl%ﬂgn[, in connection with the
said prior mortgage(s), in order (o prevent lhe foreclosure of said prior morigage(s), and all such amounts $o expended by the within Mortgagee on
behalf of said Mortgagor shall become a debt to the Mortgagee an shall be secured by this mortgage and shall bear interest from the date of payment
at the maximum lcﬁﬂ ate of interest from tlime 1o time permitied by the laws of the bisle of Alabama, and shall be al once due and payable, entitling
the Mortgagee to all of the rights and remedies provided herein, including, at Mortgagee's option, the right Lo foreclose this mortgage.

24. That provided always that if Mortgagor pays the indebtedness{es) secured by this morigage., and reimburses Morltgagee, its successors and assigns,
for any amount it may have cxpended pursuant to the authorization of this morigage, including without limitation, sums spent in payment of Laxes,
assessments, insurance or other liens and interest thereon, and shall do and perform { other acts and things herein agreed be dane, this cOnveyance
shall be null and veid; otherwise it shall remain in full force and cffect ‘

25, That any promise made by Morigagor herein to pay moncy may be enforced by a suit at law, and the security of ihis mortgage shall not be waived
thereby, and as to such debis the Mortgagor waives all rights of exemption uader the laws and Constitution of the State of Alabama and agrees 10 pay a5
permiited by law a reasonable stiorney's fee for the collection therzof,

26. That no delay or failure of Morigagee lo exercise any option herein given or reserved shall constitutc a waiver of such oplion or estop Morlgagee
from afterwards exercising same or any other option at Iﬁ time, and the payment, or contracuing 10 pay., h{w!i!uﬂgagec of anything Morigagor has herein
agreed 10 pay shall nol consiitute a walve of default of Morigagor in failing 10 make said payments and shall not estop Mortgagee from foreclosing this
mortgage on account of such failure of Mortgagor.

27 That wherever and whenever in this mongage it shall be rc?luimd or pcrﬁiitled that notice or demand be Fm:n or scrved by any party, such
notice or demand shall be given or served, and shall not be deemed to have been piven or served unless in writing and rwarded by registered or cestified
mail, return receipt requested, addressed as follows:

To Morigagor: _Larry Kent dba Larry ¥ent Building Company
5201 Roy Drive

Heleng, Alabama _ 35080

To Morigages: TR Colonial Bank _
e 1928 1st Avenue North

Birmingham, ﬁk 3:5203
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28 That |inﬁuln:_* or plural words used herein 1o designate the _Mnrt?a r shall be construed to refer to the maker of this mortgage, and all covenants
and agreements herein contained shall bind the successors and assigns of the Mortgagor, and every option, right and privilege herein reserved of secured
to Mortgagee shall inure Lo the benefit of its successors and assigns, :

29, That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein
cunlgg;:’d hl;ni:nrnr:mblu or invalid. All rights or remedies of Mortgagee hereunder arc cumulative and not aliernative, and are in addition to those
provi aw. ‘

N WITNESS WHEREOQF, the undersigned (has) (have) set (its) (his) (her) {their) hand(s) and seal(s), on the day and year first above written.
LARRY KENT DBA LARRY KENT BUILDING COMPANY

WITNESSES:

{SEAL)

(SEAL}

{SEAL)

(SEAL)

STATE OF ALABAMA

COUNTY

I the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name(s) (is} (are) signed to the foregoing con nee and who (is) (2z¢) known 10 me, sacknowledged before me on this da that, bein infnnne&
. of the contents of the conveyance, {he) ?Elfa) imey}“z:mutad the same voluntarily on the day the “n!m bears date. y 8

v Cliven under my hand and official seal this the day of : . 19

*

Notary Public

STATE OF ALABAMA

-
JEFFERSON COUNTY ’

1, the undersigned, & Notary Public in and for said County, ia said State, hereby certify that

Larry Kent . ' ;

Owner. of Lar_ty_l[em:_ﬂmldi&g.ﬂnmpﬂﬂ-y , is kigned to the foregoing
Whose name a8 acknowledged before me on this day that, being inform of the contenls of the conveyance, he, as such offwer

conveyance and who is known to me, ] _ ;
and with full authority, execuled the same voluntarily for and as the act of said corporation.

Given under my hand and official seal this the — 9th dayor . March
(.
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