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HORTGAGE
1. 1his Mortgege made this 6th doy of March , 1992 | by snd between

Kenneth A, Moore, a married man

(hereinafter referred to ss “Mortgngor" uhether sIngular or plursl), whose sddress Is
551 County Road 5, Wilsonville, Alabama 35186

otd the Flrst Hatlonal Bonk of Cotunblona, a Natfonal Bonking Corporntion (herelnafter referred to ns
"Hortgogee”), whose address Is Post Offlce Box 977 Coluiana, Aloboma 35051.

Hote, HMortgagor 13 giving Mortgagee thils Hortgage fn order to securs the Indebtedress to Mortgages,
In the principal sum of TWENTY-FIVE THOQUSAND AND NO/l10Q) ———=m—m—mmcscccccccccccc e e e e e ———

 Dollarg, which is evidenced by a Hote (herelnafter referred to as *Hote"), of even date h!reulth, and nnv

rermunls nind extensions thereof wWith Interest thereon, ond due and paysble on the maturity dete set out In the
Hote |f not paid on on esrller date. tThe Hote lg Incorporated Yn this Mortgage by refershce.

11. In conslderation of the metual promises hereln contnined Mortgagor does hereby grant snd convey
to Hortgagee, and its successors end assigns with power of sale, the property ("Property”) described below.
{AY The resl estote ("Renl Estote") located st
Highway 5, Wilsonville, Alabama 3518&
in Sheiby County, Alabama . to wity

PROPERTY BEING DESCRIBED ON EXHIBIT "A"™ ATTACHED HERET(Q AND MADE
PART AND PARCEL HEREOF AND INCORPORATED BY REFERENCE AS FULLY AS
I1F SET OUT HEREIN, WHICH SAID EXHIBIT IS SIGNED FOR THE PURPOSE

o
""“1 OF IDENTIFICATION.
D

The above described property does not constitute any part of the
homestead of the Mortgagor or the spouse of the Mortgagor.

The proceeds of this loan have been applied on the purchasé price of

L
—
ax
- the proﬁerty described herein and conveyed to mortgagor simultaneously
= herewit

(v

(8) Att bulldings, structures, and other lmprovementd that are located or subsequently located
cn the Resl Estate;

(C} All other property rights that Mortgnger has as oimer of the Real Estate, These rights
ore known as "easements, rights end eppurtenances sttached to the Property,® snd fnclude sny snd all access
ensements or righta now exfsting or subsequently crested for the benefit of tha Real Estate over ground
pdjJointng the Real Estate;

(0) ALl rents or royaslties from the Real Estste;

{€) AL\ mineral, ofl snd gos rlghts and proflte, water rights snd water stock thst are part
of the Resl Eatate that Mortgagor may now or In the future acqulire;

(fF) ALl rights of Mortgagor In the lend uhich Lles In the atreets or roads in front of, or
next to, the Real Estate:

() All (ixtures, opplionces, mochinery, nqulpmmnt and other items of personsl property
installed In, attached to, or sltuoted In or on the Real Estate or the property describéd In paragreph (8) of
this section;

{8} ALl property, inprovements and rights described in pnrnnrui:h! {8) through (F) of thls
gsection that Hortgogor may ecquire In the future;

(1) ALl replacements of, additions to, or proceeds of the property described In pnrnﬂrnphi
{0) through (F) snd paragresph (H} of this sectlon;

{(J} All replocements of, edditions to, or proceeds of the fixtures that are on the Resl Eltltl

"ond the Hmprovementa described In pnragrnph (B} of thls section; snd

{K) ALl persona!l property epecifically described on stisched Exhibit A.

T0 HAVE AND 1O NOLD the scme and every part therson unto the Mortgaged, $ta succesaord snd assigns
forever.

t11. Mortpegee moy exerclse all rights contained herein §f Mortgagor dodé poti
(A) Well and truly poy end dischorge every fndebtedness hereby socured as It shail become due
ntwd peyable, any renewsl or extensiona thereon, arxd any other notes or obltigations of Mortgapor te Rertpapee
vhether now or hereafter lncurred; ‘
{(8) Eventuslly poy, with Interest, eny amounts that Mortgagee spends under thia Mortgspge to
protect the value of the Property and Its rights In the Property; end
(C) Xeep all promises sid spreements under this Mortgage.

Mortgagor werrants and represents thet except for the *exceptliom® Llsted In eny titld {nsurance pollicy
vhiich insures Mortgagee's rights In the Property:
(A) Hortgoger nufully cung the Frnpertr,
{8) Hortgogor has the right to mortgogs end convey the Property to Mortgagees; snd
{C) There are no ocutstanding clalms or chorges ageinst the Property.

Hortgogor hereby glves Mortgngee o general warrenty of title. This means that Hortgegor will be fully
respons{ble for any losses siich Mortgngee suffers becouse someoie other than Hortgeges has dome of the rights
In the Property whilch Hortgagor promises that Mortgogor has. Further, Hortgogor promises that Mortgegor wiil
defend MHortgogee's ownerehlp of the Proparty agalnat any cleims of such rluhtl.

IV. . For the purpose of further securing the psyment of the induhl:udnlu Mortgsgor hereby uarrants,
covenante, lnd sgrees slth Mortgogee, V1ts successors and asalgng; oe followss

. 1. Payment of Jaxes; Disclosure of tiens: Infgrior Licne. Mortgegor shall psy all taxes,
osseasments, woter rents and other goverimentnl chorges levied upon. the premises, In & timely fagshlon. If

Hortgagor defaults In the payment of Hortgogor®s toxes and other :hnrneu,'ﬂurtgunte mey, st its nptiun pay the
3-44 1091
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taxesn, snd other charges, and such payments shett be & Lien on the property and sdded to the smount of the
Mortgagor's debt to Mortgegee secured by this Mortgoge, and sholl be {nmediately due and poyable.

Mortgagor agrees to poy or satisfy all Liens apalnst the Property that may be superior to this Mortgoge.
However, Hortgngor does not have to satisfy a superlor llen if:
{A) Mortgngor agrees, In writing, to pay the obligsation which gave rise to the superior
Lien and Mortgogee approves the way in which Mortgagor agrees to pay thet oblligation:
{B) HMortgagot, (n good felth, argues or defends agalnst the superior lien In & lawsult go
that, during that Lawsuit, the superlor Lien may not be enforced nnd no part of the Property may be given up;
or

{C) Mortgegor obtains from the holder of such tlen an sgreement which subordinates, {.e.,
gives Hortgagee priority over, the competing lien.

Mortgogor sgrees not to allow eny creditor to place & lien on or recelve any securfity interest in the .
Property securing Hortgagee's indebtedness described above, without flrst notif{ying Mortgagee. Falilure to so

notify witl be an act of default, snd Hortgagee may requlire Mortgagor to immediately pay all ocutstanding sums.

2. lnsurence, Mortgagor sgrees that Mortgagor will keep the Property Insured against the loss
or damage by fire snd such other hatards as may be specified by Hortgagee, for the benefit of Mortgapee, and
by insurers end in smounts opproved by Mortgagee. Mortpagor sleo agrees to delliver such insurence policy or
pelicies to Hortgegee, snd have attached thereto loss paysble clauses In fevor of and In 8 form scceptable to
Hortgegee. the flre insurance policy shall contain the usual extended coverasge endarsement.

If Mortgagor felis to obtoin such insurance, Mortgegee may, st fte optlon, obtain such
insurance, snd the premium therefore shall be a Llen on the Property snd added to the smount of Mortgapgee's
obligations secured by thls Mortgage snd shall be {mmediately due and payasble. 1In the case of a loss, any
insurance proceeds paysble to Mortgagor end for Mortgagee are, to the extent of Mortgagor's interest, hereby
es5Tgned to Mortgagee. Mortgagee may use such proceeds to preserve and protect its rights under this Mortgape
and the Note, or to secure repsyment of the Hote or to rebutld or restore the damaged buildings or laprovements,

o8 It deems best. Further, Mortgagee shall have the sbsolute right to settle snd compromise all clalms under
any poticies of Insurance.

3. rtgagor's Agreement to Maintaln ths Property: 1esse Obligstions; Agreements Aboul
Condominiums and Planned Unit Developments, Mortgagor agrees to keep the Property In good repair. HMortgagor

will not destroy, damnge or substantisily change the Property, and Rortgegor will not slliow the Property to

deteriorate. 1f Mortgagor does not own but is a tenant on the Property, Mortgegor will fulfill all obligations
under Hortgagor’s lease,

tf the Property Is a unit in a condominium project or a planned unit development, Mortgagor
Wwill fulfill all of Mortgegorts obl igations under the Declaration, By-Laws, Regulations snd other documeants that
create or govern the condominlum project or plonned wunit development, Also, Mortgagor will not dlvide the
Froperty Into smoller pnrts thot mny be ounad separotety, rid Hortgagor will not consent to any of the following
unless Mortgagor has flrat gliven Mortgoges notice and obtalned Mortgagee's consent In wrilting:
"~ (A} The abandorment or termination of the condominium project or planned unlt development,
unless, In the case of the condominium, the ebandorment or teraination is required by (au;
(B} Any signiflcent change to the Declaration, By-Laws or Repulastions of the Duner's
Avsociation, Trust Agreement, Articles of iIncorporation, or other documents that creats or govern the
condominium preject or ptanhed unit development, Including, for exemple, » change in the percentage of ownership
rights held by unlt owners In the condominium project or in the common area or facilities of the planned unit
development;
(C) A decialon by the Ouner's Asgocliation to terminate professionsl mansgement and to begln
self-management of the condominium project or planned unit development; and

(D) the transfer, relesse, creation of liens, partition or subdivision of sil or part of
the comnon aress snd facilities of the plenned unlt development.

If a condominium or planned unit development rider \s executed by Mortgagor and recorded together with
this Mortgage, the covenonts snd egreements of such rider’' shall be Incorporated into snd shall amend and
supplement the covenants and agreements of this Mortgage, s 1f the rider were & part hereof,

&. Portgagec'sy Right to Protect ths Property. |1¥f;

(A) Mortyegor does not keep Mortgagor®s promlees and agreements made in thie Mortgage, or
{6} someone, Including Mortgogor, begins o lepal proceeding that moy signiflcantly affect Mortpagae's rights
in tha Property (such as, for excaple, 8 proceeding In bonkruptey, In probate for condemnation, or to enforce
taws or regulations}), then Mortgngee moy do and pay for whatever is necessary to protect the value of the
Property and Mortgagee's rights in the Property. Mortgopee's actions under this paragraph may include, for
exonple, sppearing in court, paying ressonsbie attorney's fees, and entering the Property to make repailre.
Mortgapee may glive Mortgeger notlce before Mortgogee will toke any of these sctions.

Mortgagor must pay to Mortgogee any amounts, With Interest, which Hortgages spends under thls

paragraph. This Mortpage will protect Mortgngee In case Mortgegor does not keep the promiss to pay those
smounts Wlith interaat, .

--I - -_- R

Mortgagor must pey sll smounts due to Mortgages when Morigegeé éends Mortgagor a notice
requesting thet Mortgagor do so. Mortgagor will also pay interest on those smounts at the same rate stated in
the ¥ote., However, 1f payment of interest at that rate would violate the law, Hortgagor will pay interest on
the smounts spent by Hortgsgee under this parapraph st the higlext rate that the tew allows. Interést on each
smount will beglin on the date that the emount ts spent by Hortgagee. However, Kortgagor and Mor-tgopgee moy agree
fn writing to terms of payment that are different from those In this paragraph.

Ary smounits Mortgegee dishurses pursuent to this parsgroph, With Interast thereon, shall become
sdditional Indebtedness of Mortgagor secured by thls Nortgage.

Although Mortgagee may take action under this psragreph, Mortgnagee does not heve to de so and
any faflure to sct shall not be consldered o waiver of any rights the Mortgeages has.

%. Condemation, A taking of Property by any governmental suthority by eminent domaln (s

known ms “condemnation.® Upon such condemnation, Mortgagor heraby gives to Mortgagse the Mortgsgor's righti

{A) To proceeds of ell awords or claims for damages resulting from condemnation or other

governmental taking of the Property {or, |f the Proparty includes a unit in a planned unit development, of the
common areas and facilities of the planned unlt development): snd
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(B) To procesds from a sale of the Property (or, If the Property Includes & unit in &
plonned unit development, of the common areas and facllities of the planned unit development) that 1s made to
avoid condemnation. All of those proceeds are to be pald to Mortgogee.

If all of the Property 18 taken, the proceeds will be used to reduce the smount that Martgagor
oWes to Hortgagee under the Note end thie Mortgage. 1f any of the proceeds remaln after the smount that
Mortgagor oues to Hortgagee has been paid in full, the remaining proceeds will be pald to Mortgagor. Unless
Mortgagor ond Hortgoges agres otherwise 1n writing, 1f only e part of the Property taken (or, {f the Property
Includes a unit in & plenned unit development, if all or part of the common sress and facilitfes of the plenned
unit development are token), the smount that Mortgagor owes Mortgagee will only be reduced by the amount of
proceeds, multiplied by the following amount:

¥. The total smount the Mortgagor owes to Mortgogee under the Note and this Mortgage
immediately befdre the taklng, and divided by

17, The fair market value of the Property lwmediately before the teking. The remainder
of the proceeds wlll be paid to Mortgagor. The use of proceeds to reduce the emount thst Mortgagor owes
Hortgagee will hot be a prepayment that Is subject to the prepayment charge provisions, §f shy, under tha Note.

1f Mortgngor sbandons the Property, or If Mortgagor does not snswer within thirty doys »
not{ce (rom Hortgagee stating that a goverrmentat authorfty has offered to make s payment or to settle a clalm
for domages, then Mortgagor hereby gronts Mortgoges the authorfty to collect the proceeds. Mortgsgee may then
use the proceeds to repalr or restore the Property or to reduce the smount thet Mortgogor owes to Mortgagee
under the Note and thls Mortgage. The thirty day perfed will begin en the date this notice Is majled, or if
it is not mailed, on the date the notice Is delivered. If any proceeds are used to reduce the amount of
principol which Hortgagor owes Mortgagee under the Note, that use wlll pot detay the due date or change the

amownit of eny of Hortgegor's monthly peyments under the Note. However, Mortgagor eid Mortgagee may sgree In
writing to those deflays or changes.

6. OQur Right of Inspection, Mortgagee, and others suthorized by Mortpsges, may enter and
inspect the Property. Mortgagee must do to in m ressonable manner and at s ressonable time. However, before

one of the Inspections iz made, Mortgagee must give Mortgagor resscnable notice stating a reascnable purpose
for the inspection. That purpose must be related to Mortgogee's rights in the Property.

7. Continuation of Mortgagor's ﬂ,t_ij_[n;s_;l_un__l_,, Mortgagee moy allow s person who tekes over
Hortgagor's rights and oblligations to delay or to change the amount of the monthiy payments due under
Hortgagor's Note or under thls Mortgege, Even if Mortgagee does this, however, both that person end Mortgagor

Mill still be fully obligated under the Wote and under this Mortgage unlegs the condlitions stated in this
Mortgage have been met,

| Hortgogee moy ellow those delays or changes for a person who takes over Mortgegor's rights and
obligations, even 1f Mortgeges 1s requested not to do so. Mortgagee will not be required to bring a Lawsuit

against such a person for not fulfliting obligations under the Note or under thls Mortgage, even 1f Nortgogee
ig requested to da no.

8. Obligatjons of Mortgesor end Persons Taking Over Mortgagor's Rights or Obligstions;
Agreement Concernfng Ceptjong, S$Subject to the terms of this Hortgsge, sny person who takes over Mortgsgor‘s

rights or obllgations under thisx Mortgsege snd the Note shat! have stl of Mortgemgorts rights end will be
obligated to keep il of Mortgogor's promises ond vgreements wmede In this Mortgage and the Mote. Similsrly,
any person who tekes over Mortgagee's rights or obligatfons under thls Mortgage snd the Hote wltl have atl of

Hortgngee's rights and wilt be obligeted to keep all of Mortyapeets agreements made In this Mortgage and the
Hote.

I1f mare than one person sfgns this Mortgage as Mortgagor, all are fully obligated to keep atl
of Mortgagor's promistes and obligetlons contalned in this Mortgage. Hortgagee may enforce 1ta rights under thls
Hortgage against Mortgagors IindIvidualiy or ngalnst all of Mortgagors together. Thlis means that any one of the

Mortgsgors may be required to pay all amounts owed under the Kote ond under this Mortgage. llowever, if one
Mortgagor does not sign the Nots then:

(A} That person s signing this Hortgage only to convey his or her rights In the Property
to Mortgegee under the terms of this Mortgage;

(B) He or she is not personslly obligated to make payments or to act under the Kote or
under this Mortgage: and

(C) He or she aprees that Mortgages and any borrovwer under the Mote may agree to extend,
modl fy, forbear or make any other sccommodations with regard to the terms of this Mortgege or ths Note without

his or her consent and without releasing the cosfgner or modifylng this Mortgege as to the cosignerts Iinterest
in the Froperty.

The ceptions and titlss of this Mortgage wre for convenlerice only, They may not be used to
interpret or to define the terss of this Hortgege. .

¢. Contlruation of Mortgagee's Rightg, Even 1f Mortgagee does not exercise or enforce any
of ita rights under this Hortgoge, the Note or under the lew, Mortgages will stitl have sll of those rights and
may exercige them and enforce them in the future. Even 1§ Mortgegee obtalng fnsurance, pays taxes, or pays
other cloims, charges or Llens agslnst the Property, Mortgages will stitl have the right to demand that

Mortgegor make lemedimte poyment In full of the amount theat Mortgegor oses Mortgagee under the Mote and under
this Mortgnge. :

10. MHortgegee's Rights of Enforcement, Each of Mortgsgee!s Hghtd under this Mortysge and the

Hote |s separate. Mortgagee moy exercise snd enforce one or more of these rights, as well as any of Mertpgagee's
other righta under the law, ona at a time or nll at once.

11. Agreement Concerning Hotlces, Unlesa the lew requires othervise, any notice that wust be glven
to Hortgogor under thls Mortgoge Will be given by delivering It or by mailing it addressed to Mortgagor at the
address stated In Section 1 sbove. A notice wlll be delivered or melled to Mortgagor at s different address
i# Hortgegor gives Morigogee notlce of Mortgogor's change of address. Any notice that must be given to
Hortgagee under this Mortgoge will be glven by malling such motice to Mortgagee's sddrass stated sbove. A
notlce should be mailed to Mortgngee at & different sddress §f Mortgagee gives Mortgagor notice of the different

sddress. A hotlce required by this Mortpage 1s glven when [t §s malted or when ft fs delivered according to
the requirements of this paragreph.
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12. Agreement 1s Enforceable, 1f sny terms of this Mortgsge or of the Xote conflict mith sny
provisions of leu, all other terma of thls Hortgnge ond of the Wote will stitl remain In effect 1f they can be
given effect sithout the conflicting term. This means thot any terms of the Mortgnge snd of the Hote which

conflict with the law can be seporated from the remaining terms, and the remaining terms will still be
enfarced.

13. Mortapgor's Copy of the Note and of thls Morigage, Hortgagor will be piven s copy of the Hote
and of this Mortgage. Yhose coples must show thot the original Hote and Mortgage have been signed. HMortgogor

will be given those copies either when Mortgagor aigns the Note and this Mortgage or sfter this Mortgege has
been recorded in the proper official records.

14, JYransfer of the Property or e Beneficial Interest In Wortgagor. If all or sny part of the
Property or ony {hterest in it s sold or trensferred or 1f & beneficial intarest in Mortgsgoer is sold or

tronsferred snd Mortgogor |s not a netursl person) wlthout Mortgagee's prior written consent, Mortgsgee may,
st its option, requires Immediste psyment in full of otl sums secured by this Mortgege. FHowever, thiz option
shall not be exerclaed by Mortgngee [f exercise is prohibited by Federal law 83 of the date of this Mortgage.

If Mortgagee exercises this opticn, Mortgngee shall glve Mortgagor notice of sccelerotion.
The notice shatl provide a perlod of not less thon 10 days from the dote the notlce §s delivered or mailed
within which Mortgagor must pay all sums secured by this Mortgege. 11 Mortgagor Falls to pay these sums prier

to the expirstlion of this perlod, Mortgagee may Invoke any remedies permitted by this Bortgage without further
notfce or demand on Mortgagor.

15. Mortgagee's Rights Upon Mortgagor's Defsult, 1f Mortgagor should breach sny of Mortgegor's
sgreements contained In this Mortgege or the Nolte, Mortgsges may ngccelerate” Mortgagor's obligations. This
meons that all debts Mortgegor owes to Hortgongee ghall become Immediately due and payable. In ceses of defeult

other then those descrlbed In paragraph 14 ebove, before Hortgegee moy accelerste, Mortgages will mall Hortgegor
a notice which moy contein atl of the following: '

(A) flow Mortgagor has breoached this Hurj:nui or the terms of the Hote;
(B) What Mortgagor must do to correct (or "cure®) the breach;
(C) How Long Mortgagor will have to cure; the breach, which will be st least ten days from
the date the notlce i malled; and '

(0) That Mortgegor's faffure to cure the breach may result In the acceleration of
Mortgagor®s obllgations end the ssle by Hortgages of the Property.

This notice slzo will tell Mortgagor that Mortgegor Witlt have the right to "relnstate™ (as
defined batow) after scceleration. Finelly, the notice will tell Mortgagor of Mortgagor's right to show any
defenses Mortgagor way have to acceleration and sale of the Property.

1f Mortgagor does not cure the breach by the date steted in the notlce, then Mortgagor will
be [n default, sid Mortgagee may, at fte option, declere all sums secured by this Mortgage immediately due s
poyable without further demond. Further, Hortgagee wmay sell the Property, or exercise sny other legal right
Mortgagee may have. After defoult, Hortgagee will be entlitied to sll costs bt fncurs In pursuing sny rights

It has, Including, but not 1imited to, reasonoble attorney's fees 1§ Mortgagee refars the matter to an attorney
who 18 not san employee of Morltgegee.

1 f Mortgagee decldes to sell the Property, It will glve Hortgagor & copy of the notice of sale.
The natice will contain the time, place and terms of sale and Will be published for three consecut fve weeks in
a psper publlshed in the county where the Property {s located. Mortgogor hereby grants to Mortgapee the pouer
to sell the Proparty to the highest bidder (which may be Mortgogee, or fts higheat bidder) at a publ fc auction
ot the front door of the county courthouse in the same county where the Property 16 located. Further, Mortgegor
grants to Mortgsges, or itas designated agent, the power te give a deed conveying the Property to the highest
bidder. The proceeds from the ssle will be spplied firat to the costs of the sale (which include, among cther
expensed, reasonsbie attorney's fees snd title searches), then to the debt secured by this Mortgage, and finally
to the person who §s legally entitted to any remaining sums.

16. femedies., If 8 Mortgeger 1s In default, Nortgagee hss every remedy availsble at lsw.
Mortgagee has the right to, smong other things, demand repayment of the entire Indebtednass, Including ait
principat, interest snd other charges. Further, Mortgepee can gset-of f thie debt agalnat sny right of Mortgagor
to payment of money from Mortgagee and make use of shy remedy given to Mortgagee In any other remedy. The
axercise of any rlight or remedy avallable to Hortgages may be delayed without such delay being consldered »

waivar. Further, shoutd Mortgagee not exercise ony of its righte upon Mortgagor's default, Mortgagee has not
waived fta rights In the event of a leter default, |

17. Mortgagor's Right to Reinstete, Even if Hortgagee decides to sccelerate and sell the Property,

Mortgagor may have Mortgngee's foreclosure proceedings ltoqped under certain circumstances. [n that case,
Mortgagor must?

(A} Pay ail smounts which would be due under the Mote ond this Mortgage as if no
accelzration had occurred; .

{8) Cure all breaches of this Mortgege; |
{C) Pay all expenses Mortgagee incurred I_n attempting to enforce {ts rights Under this

Mortgage: end _

(D)} Take whatever steps Mortgageé msy reasonsbly think dré necéssary to assurs that this
Mortgage, Mortgagea's interest in the Property, and Mortgagor's obligations will continue unimpaired. If
Mortgagor pays ell sums due and corrects all problems, then this Mortgage will continue In full force and effect

as 1f no ncceleration had occurred. Relnstatement must occur no later than three days prior to the date of the
{oreclosure sale. .

18. Mortuegee's Right to Reptal Payments and Possegsion, As additional protection for Hortgepee,
Mortgngor hereby grants to Mortgagees sll of Mortgegor®s rights to eny rental payments from the Property.
However, until Mortgagee requires immediete poyment In full, or untit Hortgagor abandons the Property, Hortgeagor
hes the right to collect ardd keep those rentol payments es they become due. Mortgegor hereby agrees that

Mortgagor has not plven any of Mortgagor's rights to rental payments from the Property to anyons else, arxd
Kortgagor will not do so without Rortgagee's consent In writing.

If Mortgagee requires Immediste peyment In full, or §f Mortgagor abandons the Property, then

Mortgapae, persons author|zed by Mortgegee, or a receiver appointed by s court at Mortgsgee's reguest may!
(A} Collect the rental payments, lIncluding overdus rsntal psyments directiy from the
tenasnts;

{(8) Enter on snd take poseession of the Property;
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{C} MHanage the Property; and .
{bY Sign, cancel and change leases. HMHortgagor agrees thet {f Mortgogee notifies the
tensnts that Hortgagee hos the right to collect rental payments directly from thew under this paragraph, then

the tenonts may moke those rental paymehts to Mortgagee without hoving to ask whether Mortgagor has failed to
keep Mortgagor's promises end agreements under this Mortgege.

1f there s a Judgment in fovor of Mortgogee in & lowsuit for foreclosure and snie, Hortgagor
will pay Mortgagee raasonable rent {rom the date the Judgment s entered for as long as Mortgagor occuples the
Property, The foregoing notwithstanding, Hortgagor does not have the right to be » tenant on the Property.

ALl rental payments collected by Mortgegee or by s recelver, other than the rent paid by
Hortgogee under this paregroph, will be used first ko pay the costs of collecting rental payments and of
maneg!ng the Property. [Ff eny part of the rental payments remain sfter those costs have baen paid in full, the
remaining part will be used to reduce the omount Mortgagor owes to Mortgagee under the Mote and under this
Mortgage. the cost of managing the Property mey lnclude the receiver'y fees, reasonable sttorney's fees, snd

the cost of nny necessary bonds. Mortgagee end the receiver will be obligated to eccount only for those rentat
poyments that Mortgogee actually recelves.

19. Agreements About Future Advences, MHortgsgor may ask Mortgngee to moke one or more future
edvsnces, or to extend or renew the Note. Any future advances, extensions or repeusis and all debts, costs and
fees ascociated with them, will be secured by this Mortgege. Neither Mortgager nor Mortgagee will have to
execute any edditlonal opreements or mortgages to secure such additjonal advances unless requested by Mortgagee.

20. pischarge and Relesge. When Mortgapee hes been peld all omounts due under Mortgagor's Note
and urder this Mortgage, Mortgagee will discharge this Mortgoge by dellvering s certificate or notatlion that
this Mortgage hos been sotisfied. Mortgegor will not be required to pay Mortgagee for the discharge, but
Mortgogor will poy ati costs of recording the discherge in the proper official records.

21. Entlre Aqresment, UThis Hortgoge constitutes the entire agreement betueen the parties s of
the date of execution. :

22. Subtmission to Jurisdictlon, The Hortgsgor Irrevocebly submits to the Jurisdiction of each
state or federat eourt sitting In Shelby County, Alaboma {the "Courts”) over any sult, sction, or proceeding
srising out of or relating to this Mortgage; and further, walves sny objection that the Mortgegor may hoWw or
hereafter have bosed on Vmproper venue, lack of Jurisdiction, or Inconvenience of forum, In eny sction brought
in sny of the Courts.

23, Waiver of Jury Triel, The Mortgegor, the Gusrantor, the Mortgsgee, or a benefliclary or
successor, or any of them, do each hereby wslve atl rights to a telal by Jury in sny suit, action, or proceeding
relating to eny transaction, grievance, or claim under this Mortgege, Inctuding the Loan Documents. This ualver
fe knowinply, voluntorily and (ntentionstly being entered into and {s part of the consideration and inducement
of the parties entering into this Hortgage ard the making of the Note.

24. Moximm Credit Charaes. Mortgagor has agreed, mccording to the terms set forth In the Note,
to pay cherges on credit extended to Mortgegor. If this credit 13 subject to law shich sets a moaximum charge,

end this lau 18 {nterpreted so that the Interest or other credit charges which Mortgagee imposes exceeds
permitted Limits, then:

{A) Any such charge in violotion of the iaw, as interpreted, will be reduced by whatever
emount ls necessary to bring the charge within permissible Limits; and

{8) Any sums which Mortgagor has paid Mortgagee in excess of the legal Vimit will be
refunded to Mortgegor. Such refund mey be mode by reducing the balance oved under the Note or by making a
direct payment to Mortgagor. .

25%. Securlty Apreement. This Mortgags constitutes s security agreement under the Unlform
Commerelat Code and crentes s securlty interest 1n the personal property Included In the Property. The
Hortgegor sholl execute, deliver, file, and reflle any financing statements or other security sgresments that
the Mortgngee may require from time to tlwe to confirm the Lien of this Mortgage with respect to that Property
aid shall poy sll costs of {iling. Without limiting the foregoing, the Mortgegor irrevecably sppolnts the

Mortgegee attorney-in-fact for the Hortgagor to execute, delSver ard file such Instruments for and on behalf
of the Hortgagor.

26. Complience With Ley and Reaulations, The Mortgagor shatl comply with sll leus, ordinsnces,
regulotions, end orders of fedars!, state, municipai, end other governmental authoritjes that relate to the
Property.

1f checked, notuithstanding lin;r other provision herecf, this Mortgage secures only the
specific debt evidenced by the Note, all extensions end renevols thereof, the Intereat thereon, snd advances

hereafter mede by Mortgogee for taxes, sssessments, and Insurence and to discharge encumbrances, snd the
interest on such advances.

By slgning this Mortpage, Mortgagor(s) agres that Mortgagor{sj havé réad the foregoing and
agree to all provislons set out in this Mortgage,
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State of Alabome
county of Shelby

On this 6th day of March 19 92 ;  the undersigned authority
s Notary Pubtlc in and for sald County in sald State do hereby certify that ___
r a married man whose nome{s) is/ore signed to the

foregoing conveynnce, ard who isfare informed of the contents of the conveyance, executed the seme volunterily
on the day the same bears date. |

Given under my hand snd officiat seal thila, the -ﬁ‘;h day of March 1992 |

Nota _
My Comalssion Expiress 2 -2 7-2 '

State of Alsbome
County of

[, the indorsigned, Motary Public, In and for sald County in sald State, hereby certify thst

whose nome as of '
a corporation, Is signed to the foregeing Instrument, ond who Is known to me, acknowledged before me on this
date that, being Informed of the contents of the Instrument, he, ovs such officer and with full authorlty,
executed the same volunterity for end as the act of sald corporation.

Given under wy hend and Official seal this doy of . 19 .

Notary Public

My Commizslon Expires:

This Instrument prepared by: -
WALLACE, ELLIS, FOWLER & HBAD, ATTORNEYS AT LAW

P.O. BOX 587
COLUMBIANA, ALRBAMA 35051




I

FE - .. P .
- S e Rt T S e vmmrn e t

EXHIBIT "A"

A part of the NE} of the NEi of Section 17, Township 21 South, Range 1l East

described as follows: _
From the NE corner of Section 17, Township 21 South, Range 1 East, Shelby County,

‘Alabama, run South along t+he East line of Section 17 (as pex map of King RLS No.

12486) 101.43 feet to a point on the Southeasterly right of way line of County
Highway 5; from said point, continue caid course along said line 828.85 feet to
the SE corner of the lot previuuﬂly conveyed by McDanal to Mooré and being the
point of beginning of subject lot; from said point, continue gaid course 391.23
feet to a point on the North line of the land previously purchased by Weaver Real
Estate and presently being the North line of the lot owned by En?11$h, said line
being the North line of said land as surveyed by Allen, RLS No. 2944; thence along
caid line surveyed by Allen North 88 deg. 47 min. 12 sec. West 388.85 feet to a point
on the Easterly right of way line of sald County Highway 5; thence a chord beaxing and
distance of North 24 deg. 48 min. 18 sec. East 49.51 feet to a concrete rlght of way
marker on said Highway gine; thence along.said right of way line North 20 deg. 36 min.
99 sec. Bast 390.0 feet to the center of a ditch; thence along said ditch cgnterllne
south 72 deg. 01 min. 29 sec. Fast 102.2 feet; thence continue along Eald*ﬂlFEh
centerline North 88 deg. 12 min. 39 sec. East 142.39 feet back to the beginning point}

being situated in Shelby County, Alabama.
SUBJECT TO THE FOLLOWING EXCEPTIONS AND CONDITIONS:
1. General and special taxes or assessments for 1992 and subsequent years not yet

due and P T to aAlab P C h by instruments recorxded
2. T issi Line Permit O ama Powe ompany 4as A shown sty
iﬁaﬂggésgﬂgﬂ 1%9 page 22% and Deed Book 152 page 542 in Probate Df%lce. :

3. Rights-of-Ways granted to Shelb County by instruments recorded in Deed Book 224 page
Elg and Deedyﬂngk 224 page 814 {n Prmbgteyﬂffice.

SIGNED FOR IDENTIFICATION:

2O M0 -

KENNETH A. MOORE

Deed Tax
Mig. Tax
Recording Fee %
Indexing Fee ... %
No Tax Fee $

Certified Fee $_ 1 DU
Tetal ﬁm
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