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- MORTGAGE CO., INC.

RECORD AND RETURN TO: o 49
JOHNSON & ASSOCIATES a S

2140 11TH AVENUE SOUTH, SUITE 205

. BIRMINGHAM, ALABAMA 36205

{(Space Al:onl'l‘hill_ Line Fﬁr Recording Date) .
M()!RTG AGE 202658 .

THIS MORTGAGE (“Security Instrument™) hgiﬁu Feb;r?uary 27, 1992 . The grantor is -
LARRY L. SCHERER AND R1TA H. SCHERER, HUSBAND AND WIFE

" This Security Instrument is given to  JOHNSON & ASSOCIATES
MORTGAGE CO., INC. '
' which is organized and existing under the laws of YHE STATE OF DELAWARE , and
whose address s 2140 11TH AVENUE SOUTH, SUITE 206,
BIRMINGHAM, ALABAMA 35206 (" Lender").

Borrower owes Lender the principal sum of ,_ .

ONE HUNDRED THIRTY ONE THOUSAND ONE HUNDRED TWENTY AND NO/100nwswmsunun
Dollars (U, S. § 131. 120.00 ). This debt is evidenced by Borrower’s note dated the same date as this
Securily Insirument ("Nﬂtl"'), which provides for monthly paymeats, with the full debt, if not paid earlier, due and
payable oo MARCH 1, 2007 . This Securily Instrument secures to Lander: {(a) the repayment of the
debt evidenced by the Note, with interest, and sll renewals, oxiensions and modifications of the Note; (b) the payment of
all other sums, with inferest, advanced under paragraph 7 to proteci the security of this Security Instrument; and {c) the
performance of Borrower’s covenanls and agreements under this Security Instrument and tha Note, For this ' purpose,
Borrower does hereby morigage, grant and convey to Lender and Lender’s muccessors and assigns, with power of sale, the
following described property localed ia SHELBY Counly, Alabama:

Lot 22, Block 3, according to the Survey of Norwick Forest, Second Secior, as recorded
in Map Book 13, page 23 A & B in the Probate Office of Shelby County, Alabama;
being situated in Shelby County, Alabama.

The procogds of s lozn keve koon epplied on the _
piurchase price of the proaperee doewmiend horan, L
conveyed to mengogor simullanousiy Lerawiii j

which has the sddress of 304 NEWGATE COURT ' ALABASTER

{Street) {City)
Alabama 35007 (“Property Address”);

(Zip Code)

TO HAVE AND TO HOLD this Proporty unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafter ersctod on the Property, and all essements, appurisnances, and fixtures now or bereafter
a part of the Property. All replacoments and additions shall aleo be coversd by this Security Instrument. All of the
foregoing iv referred 1o in this Securily Instrument es the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigege, grant and convey the Properly and ihat the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against )] claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenanis for naliona] use and pon-uniform covenants with

limited variations by jurisdiction 1o constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and prepayment and late charges duo undar the Note.

2 Funds for Taxes and Insurance, Subject to applicable lawjor toa writien waiver by Lender, Borrower shali pay
to Lender on the day monthly paymeats are due under the Note, uatil the Note is paid in full, a sum (“Funds”) for: (a)

early leasehold payments or ground rents on the Property, if an {c) yearly hazard or properly insurance promiums; (d)
sarly flood insurance premiums, if any; (e) yearly mortgage insqrance premiums, if any; and (f) any sums payable by

Ninarly {axes and assessments which may attain priority over ;h Security Instrument as & lien on the Property; (b)
y {
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Borrower o Lender, in sccordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
promiums. These items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to
oxcood the maximum amount s Lender for a federally related morigage loan may require for Borrower’s escrow account
under the federal Real Estate Setilement Procedures Act of 1974 s amended from timse to lims, 12 US.C. ¥ 2601 ot soq.

("RESPA"), unless anoiher law that applies to the Funds sets a lesser umount. H so, Lender may, at sny lime, collect and
pold Funds in an amounl not 1o oxcoed the lesser amount. Lender may estimate the amount of Funds dus on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law,

The Funds shall bo hek! in an institution whose deposils are insured by a federal agency, instrumentality, or enlity

{including Lender, if Lender is such en institution) or in eny Federal Home Loan Bank. Lender shall apply the Funds to

‘pay the Escrow ltems, Lender may not charge Borrower for bolding end spplying the Funds, annually enalyzing the

escrow account, or verilying the Escrow liems, unless Lender pays Borrower interest on the Funds snd applicable law

permils Lender to make such s charge. Howaver, Lender may srequire Borrower fo pay a one-time charge for an
independent real ostaie tax reporting service used by Lender in conneciion with this loan, unless spplicable law provides
otherwise. Unlass an agreement is made or applicable law requires. interest to be paid, Lender shall not be required to pay
Borfower any interest or earnings on the Funds, Borrower and Lender may agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual sceounting of the Funds, showing credils and
dabits 1o the Funds sad ihe purposs for which each debit to the Funds was made. The Funds are plodged as additional

socurity for all sums secured by this Security lnsirument, +

If the Funds held by Lender exceed the amouals permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of spplicable law. If the amount of the Funds held by
Lender at any time is not suificient 1o pay the Escrow ltems when due, Lender may #o notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary io make up the deficiency. Borrower shall make up the
deficiency in no more than iwelve monihly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the acquisition of
sale of the Property, shall spply any Funds held by Lender at the lime of acquisition or sale as a credit against the sums

secured by this Security Instrument, .

3. Application of Payments, Unless applicable law provides otherwise, sl payments received by Lender under

QO paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nole; second, to amounts payzble under
- paragraph 2; third, to interest due; fourth, to principal due; and last, to any lale charges due under the Note.
4. Chargos; Lions. Borrower shall pay 2!l taxes, sssesaments, charges, fines and impositions aitribulable to the
&. Property which may attain priority over this Securily lastrument, and leasohold payments or ground renis, if any.
g Borrower shall pay these obligations In the manner provided in paragraph 2, or if not paid in that manner, Borrower shali
€7 pay them on time directly o the person owed payment. Borrower shall promptly furnish to Lender all notices ol amounts
to be paid under this paragroph. If Borrower mekes thess payments dicectly, Borrower shall prompily furnish to Lender
receipts evidencing the paymenis.

Borrower shall prompily discherge sny lien which has priority over this Security Instrument unless Borrower! {a)
agrees in writing to the payment of the obligation secured by the lien in & manner acceplable to Lender; (b} contests in
good faith the lien by, or defends against enlorcement of the lien in, legal proceedings which in the Lender’s opinion operaie
to prevent the enforcement of the lien; or {c) secures from the hoider of the lien an agreement satisfactory to Lender
subordinating 1he lien to this Securily Instrument. If Lender detormines that any part of the Property is subject to a lien
which may attain priority over this Security Insirument, Lender may give Borrower a notice identifying the lien.
Borcawer shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of rotice.

5. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafler erected on the
Properiy insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall ba maintained in the smounts and for
the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject fo
Lender’s appraval which shali not be unreasonably withheld. 1f Borrower fails fo maintain coversge described above,
Lender may, at Lender’s option, obtain coverage lo protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewsals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewsals, 1l Lender requires, Borrower shall promptly give to Lender all
receipts of paid pramiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrior and Lender. Lender may make proof of luss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied lo restoration or repair of
the Property damaged, if the restoration or repair is economically fessible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums socured by this Security Insirument, whether or not then due, with any excess paid to Borrower. If’
Borrower abandons the Properiy, or does not answer within 30 deys 2 nolice from Lender that the insurance carrier has
offered to settle a claim, then Lender may colleci the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin
when the notice is given. '

Unless Lender and Borrower otherwise sgree in writing, any application of proceeds to principal shall not extend or
postpone the dua date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage o the Property prior o the acquisition shall pass fo Lender to the extent of the sums secured by this Security
Instrument immediately prior to the scquisition. '

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borsower shall cccupy, esiablish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue tc occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender olherwise agrees in writing, which consent shall not be
unreasonably witbheld, or unless exfenualing circumstances exist which are beyond Borrower’s conirel. Borrower shall not
desiroy, damage or impair the Properly, allow the Property o deferiorate, or commit waste on the Property. Borrower
shall be in default if eny forfeiture action or proceeding, whether civil or criminal, is begun thet in Lender's good faith
judgment could result in forfeilure of the Property or otherwise materially impair the lien created by this Security
Instrumont or Lender’s security interest. Borrower may cure such s default and reinsiate, as provided in paragraph 13, by
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ceusing the aclion or proceeding to be dismissed with u ruling that, in Lender's good faith delermination, precludes
forfeiture of the Borrower's interest in the Property or other material impairment of the lien created; by this Security
Instrument or Lender’'s security interest. Borrower shall also be in default if Borrower, during the loan a lication process,
gave materislly false or imaccurate information or statemenis to Leader {or failed to provide Lander with sny materisl
information) in connection with the loan svidenced by the Note, including, but not limited to, represenfstions concerning
Borrowsr's occupancy of the Property as a principa] residence. If this Security Instrument ie on & leasshald, Borrower shall
comply with all the provisions of the lease. If Borrower scquires fes title fo the Fropecty, the leasshold and the fee title
shall not marge unleas Lander agrese lo the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the and agresments
contained in this Seourily Instrumeni, or thers iz u logal proceeding that may significantly affect 's righis in the
Property {such as a proceeding in bankcupicy, probete, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and psy for whatever is necessary lo protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by s lien which has priority over this Security
Instrument, sppoaring in court, paying reascoable attorneys’ fess and entering on the Froperty to repairs. Although
Lender may take action under this paragraph 7, Lender does not hava to do wo.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrow secured by this
Security Instrument. Unless Borrower and Lender agree io other terms of payment, thess amounts shail i:}arast from
{be date of disbursement at the Note rate and shall bs payable, with interest, upon notice from Borrower
requesting payment, o | b

8. Mortgage Insurance. Ii Lender required morigage insurance as a condition of making the logn sgcured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in|effect. If, for any
reason, the morigage insurance coverage required by Lender lapees or ceases to be in effect, Borrower [shall pay the
premiums required to obtain coverage substantially equivalest 1o the marigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage inqurance previously io effect, from an iltnrh.nta morigage
insurer approved by Lender, If substantially equivalent mortgege insurance coverage s not available, Berrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly morfgage insurance promium being paid by wer when the
insurance coverage lapsed or ceased to be in sifect, Lender will accept, use snd retain thess paymenis i
lieu of morigage insurance. Loss reserve paymenis may no longer be required, at the option of
insurance coverage {in the amount and for the period that Lender requires) provided by an insurer rovbd by Lender
again becomes aveilable and is oblained, Borrower shall pay the premiums required to maintain morfgage imsurance in
elfect, or to provide a loss reserve, until the requirement for morigage insurance ends in accordance with any writlen
agreement between Borrower and Lender or applicable law. | |

9. Inspection. Lender or ils agent may meke reasonable entries upon and inspections of the Pr
give Borrower notice at the {ime of or prior to sn inspection specifying reasonable cause for the inspecti _

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in tion with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnalion, erp hereby aswigned
and shall be paid to Lender. '

In the event of & total laking of the Property, the proceeds shall be applied to the sums socured| by this Security
Instcument, whethor or not then due, wilh any excoss paid to Borrower. In the event of & partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater th the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lonj:rn otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amouat of the proceeds mulliplied by the
following fraction: (a) 1he total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the faking. Any balance shall be paid to Borrower. In the event { a partial teking
of the Property in which the fair market value of the Properly immediately before the toking is less thanjthe amount of the
sums secured immedistely before the taking, unless Borrower and Lender otherwise agree in wriling orj unleas applicable
law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument Wwhether or not the
sums are then due. .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the conde offers to make
an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after tha date the notice is
given, Lender is authorized {o collect and apply the proceeds, at its option, either to restoration or repair bf the Property or
to the sums secured by this Security Instrument, whether or not then due, |

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principai shall not extend or
postpone the due date of the monthly paymente referred to in paragraphe 1 and 2or change the amount of such payments,

1{. Borrower Not Released: Forbesrance By Lender Not s Waiver, Extension of the {ime for payment or
modification of amortizalion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 1o relesse the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be required to commence proceedings against sny successor in interest or refuse ip extend time for
payment or otherwise modify amoriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any lorbearance by Lender in exerciging any right or
remedy shall not ba & waiver of or preciude the exercise of any right or remedy. L

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants snd agreements of
this Security Insirument shall bind and benefit the successors and assigns of Lender and Borrower, l!u‘hnjn-c1 to the provisions
of paragraph 17, Borrower's covenants and sgresments shall be joint and several. Any Borrower who cosigns this Security
Instrument but does mot execute the Note: (a) is co-signing this Securily Instrument only to mortgage, |grant and convey
that Borrower’s interest in the Property under the terms of this Secusily lnstrument; {b) is not personally obligoted to pay
the sums secured by this Security Instrument: snd (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or meke any accommodations with regard to the terms of this Securily Instrument or the Note without that
Borrower’s consent,

13, Loan Charges, 1f the loan secured by this Security lnstrumeat is subject to a law which sels maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be ccllected in
connection with the loan exceed the permitted limits, then: {a)} any such loan charge shall be reduced by the amount
necessary 1o reduce the charge 1o the permitted limit; and (b) any sums already collected from Borcower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing principal owed
under the Note or by making a direct payment to Borrower. H a refund reduces principal, the reduction ill be treated as a
partial prepayment without any prepayment charge under the Note.

e !
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14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by firet class mail unless applicable law requires use of another method. The notice shall ba directed to the
Properly Address or any other address Borrower designates by ootice to Lender, Any notice 1o Lender shall bo given by
first class mail 1o Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any nofice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. :: !

15. Govorning Law; Severability, This Security Instrument shall be governed by federal lawjand the law of the
jrisdiction in which the Property is located. In the avent thst any provision or clause of this Security Instrument or the
Note conflicte with epplicable law, such conflict shall not sfiect other provisions of this Security Instrument or the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security {Instrument and the
Note ere declared to be severable. - : e

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. -

17. Transfer of the Property or a Beneficial Intersst in Borrower. If all or any parl of the Property or any
interest in it is sold or transferred {or if a benelicial intersst in Borrower is sold or transferred and Borrower iz not &
natura! person) without Lendes's prior written consent, Lander may, at its option, require immediate payment in full of ail
sums secured by this Security Instrument. However, this option shall nol be exercioad by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower nolice of acceleration, The notice shall provide s period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke sny
remedies permitted by this Security Instrument without further nolice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meels ceriain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the sarlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Froperty pursuant to any power of sale contained in this
Sacurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thoee conditions are that Borrower:
(a) pays Lendor all sums which then would be due under this Securily Instrument and the Note asiif no acceleration had
occurred; (b) curos any default of any other covenanis or sgreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atlorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Preperty and Borrower's
obligation to pay the sums secured by this Securily Instrument shall continue unchanged. Uponj reinstatement by
Borrower, this Security Instrument and the obligations secured heroby shall remain fully sffective as if ho acceleraiion had
occurred, However, this right to relnstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note: Changs of Loan Servicer. The Note or s parlial interest in the Note (together |with this Security
Instrument) may be sold one or mora limes without prior notice to Borrower, A sale may result in a change in the entity
(known as 1he “Loan Servicer”) that collecls monthly paymenis due under the Nole and this Security |lnstrument. There
also may be one or more changes of the Loan Servicer unrelaied to e sale of the Note. If there is a change of the Loan

Q) Servicer, Borrower will be given writien notice of lhe change in sccordance with paragreph 14 above and applicable law,

i
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The notice will state the name and address of the new Loan Servicer and the addreses to which payments ghould be mada.
The notice will elso contain any other informalion required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, sterage, or release of sny
Hazardous Substances on or in the Property. Dorrower shall not do, nor allow snyoné clse to do, anything sffecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use,
or storage on the Property of small quanlities of Hazardous Substances that are generally recognized to be appropriate lo
aormal residential uses and to meaintenance of the Property. B

Borrower shall promptly give Lender writien notice of say investigation, cleim, demand, lawsuit or other action by
any governmental or regulatory agency or private parly involving the Property and any Hazardous Subslance or
Eovironmental Law of which Borrower has actual knowledge, 1t Borrower learns, or is nolified by any goveramenial or
regulatory authorily, that any removal or other remediation of any Hazardous Substance affecling the Property is
nocessary, Borrower shall promptly take all necessary remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, *Hazardous Substences™ aré thoss subsiances defined as toxic or hazardous substances by
Envitonmental Law and the following subetances: gasoline, kerosane, other flammable or toxic petrofeum products, toxic
pesticides and herbicides, volatile solvents, malerials confaining asbestos or formaldehyde, and radicaciive materials, As
used in this paragraph 20, "Environmental Law" mesns federal laws and laws of the jrisdiction whers the Property is
localed that relaile to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraion following
Borrowes's breach of any covenant or agreement in this Security Iastrumant {bat not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specity: (a) the defaunlt; (b) the
aclion required to cure the defaull; {c) a date, not less than 30 days from the date ihe notice is given 1o
Borrower, by which the default must be cured; and {d) that failure to cure the default on or bolore thas date
specified in the notice may result in acceloration of the sums secured by this Security Instrument and sale of
{he Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to bring a court action 1o assert the non-existence of a defauit or any other defense of Borrower fto
acceleralion and sale. If the default is not cured on or befors the date specified in the nolice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender
shall be entitled to collact all sxpenses incurred in pursving the remedies provided in this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Londer invokes the power of sale, Lender shall give a copy of a nolice to Borrower in the manner
provided in paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in a
newspaper published in  Shelby County, Alabama, and thereupon shall sell
the Properiy to the highest bidder at public auction al the front door of ihe County Courthouse of this County.
Lender shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designees may
purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied
in the [ollowing order: (a) to all expenses of the sale, including, but not limited to, reasonable atferneys’ foes;
(b) to al! sums secured by this Security Instrument; and {c} any excess to the person or persons legally
enfitled to it.

v !y |
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22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall relesse this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

23, Waivers. Borrower waives all rights of homestsad mmpﬂon in the Properiy and nlmqupbu all rights of
curlesy and dower in the Property.

24, Riders o this Security Instrument. Il cne or more ridou are executed by Borrower and recorded togsther
with this Securily Instrument, the covenanis and agreements of each such rider shall be incorporated imto and shall

amend and supplement the covensnts and agreemenis of this Security Instrument as if the rider(s) were a part of this
Security Instrument. (Check spplicable box{es)) .

. r Cn >
Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Paymant Rider Planned Unit Devslopment Rider Biwsekiy Payment Rider
Balloon Rider Rate Improvemsat Rider Second Home Rider

Other(s) (specify)

4'_:'

BY SIGNING BELOW, Borrowsr sccepis and lgrmlnth terms and covenants contained in this Secwrity
Instrument and in any rider(s) executed by Borrower and recorded with it.

/ 'ﬁﬂ 5%5%

Witneases:

ITA H. SCHERER | l-i ' Borrower
|
‘-1 Borrower
: | ¥ - ! I I"}‘]',_..- v ! .
3 k ‘I: ‘L‘.-T e " \{ 1': lI,‘.“ 'i-.lr
g GEE}‘;{ ‘:TI' n{ LI § {Sﬂ"
> T S
SYA -

s {Sml Below This Line Fur Afkmwhﬂg-mnti o —

STATE OF ALABAMA, Jefferson o County ss:

&

On this 27th day of February, 1992 i, . Larry L. Halcomb
a Notary Public in and for said county and in said statle, hereby certify that

Larry L. Scherer and wife, Rita H, Scherer,

whose name(s) are signed to the foregoing mnuirmu and whe are known 1o me; it;k.l;nﬂﬁladgad
befors me that, being informed ol the contents of the conveyance, helshe/they execuled the same rnluntanly and "
his'her/iheir sct on the day the same bears date.

Given under my hand and seal of office this the 27th day of February 1992 - . o~

o

My Commission expires:
1/23/94 | — /

This instrument was prepared by: Larry L. Ha]tomb, Atty. at Law

3512 Qtd Montgomery Hwy. y ﬂﬁ“ﬂr‘;ﬂi“
Birmingham. Alabama 35209 Hecﬂrﬂmﬂ Fee Jﬁ
"o A 4. Indexing Fee ——3%
- 5_ No Tax fFee
6. Certified Fee ——%

Tota) ___—31_-51
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