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MORTGAGE

§. This Mortgege made this 6th dav of March L, 19 92' ond bet
Billy G. Strickland and wife, Angella sticﬂand ZE, by ween

{hereinafter referred to as "Hor tgagar® whether aingulur or plurnl! whose sddress s
Box 6190 Hwy 17, Helena, Alabama 35080
and the First Hatimal Bonk aof l:nlurbinnn, a Notional Banking Corporation (herelnafter referred to n
"Hortgegee"), whose address 1s Post Office Box 977 Columbiana, Alsbama 35051.

Note, Mortpagor is giving Mortgages this Mor in order to secure the lndeht!-chnl to Mortgages,
in the principal sum of _Three Hundred Forty Iﬂnuinnd Three Hundred Fiftg g_[lﬂﬂ-——
0

Dollars, which f¢ evidenced by a NWote cherelnafter r!ferrud to ss "Noie"), of even dntl herawith, and any
rencksls and extensions thereof with interest thereon, snd due snd paysble on the maturlty date set out in the
Note §f not pald on an eorlier date, The Note la incorporeted in thls Mortgage by reference.

tf. In conslderation of the wmatual promises herein contatned Mortgagor does harsby grant and convey

to Mort , ond It nd ' Ith F aale, np {ow.
o Mortgeagee 8 BUCCERJOrS ‘at:::n“n? with pouer of sale ﬂ\;tproicr]t.r ( rcgarlﬁ"“ydiqirilﬁdlbant;l’ Ala 35080

Parcel II A: “hwy 57 Helena. Mabans 35686 ?mmﬂrmmmer,ﬂ 35007
(n SHELBY . County,  ALABAMA , to wits

Exhibit MA""
Property being described on Exhibit "A" attached hereto and made part and parcel hereof

and Incorporated by reference as fully as if set out herein, which said exhibit 1s signed
for the purpose of identification.

This 18 a Second Mortgage and is subordinate to the mortgage from Deborah Gay Loyd Hilton

and Kenneth H. Hilton to Collateral Mortgage, Ltd.,dated and recorded ih mortgage Book 360,

g
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Page 220, being assigned to NorthAmerica Benefit Assoc.,Inc. as recorded in Misc. Book 17
Page 848 in the Probate Office of Shelby County, Alabama.

(8) ALl bulldings, structures, snd other tmprovements that are locsted or subsequentiy located
o the Real Estate;

{C) ALl other property rights that Mortgsgor has ags owner of the Real Estate. These rights
are known ss "easements, rights and sppurtenances attached to the Property,” snd Include any and all access
ensements or rights now existing or subsequently created for the benefit of the Real Estate over ground
adjoining the Resl Estate;

(D) ALL rents or royalties from the Real Estete;

(E} All wineral, oll snd gas rights end profits, weter righte snd water stock that sre part
of the Renl Estate that Mortgagor may now or In the future scaulre:

(F) ALl rlights of Mortgagor In the land which Lies In the streets or roads In front of, or
next to, the Real Eatate;

() ALl fixtures, spptiances, wmachinery, equipment, snd other ftems of personal property
installed in, sttached to, or situated In or on the Real €stete or the property described In parsgraph (B) of
this section;

(W) AWl property, improvements and righte described in parsgrephs (8) through (F) of this
section that Mortgagor may scqulire In the future;

(1) All replacements of, ldditlms to, or proceeds of the property described In pnrugrq:hl
{B) through (F) sand paragraph (H) of lhIl gection;

{4) ALL replacements of, additlons to, or proceeds of the fixtures that are on the Real Eltnte
and the improvements described in purngruph {8) of this section: and

(K} AUl personal property speclfically descrited on sttsched Exhibit A.

O HAVE AND 10 HOLD the same and every part thereon unto the Mortgagee, its successors snd sssligm
forever.

111, Mortgagee way exercise sll rights contelned hereln If Mortgagor does nots
(AY Well and truly pay snd discharge every Indebtecdhness hereby secured s 1t shall become due
o payesble, any reneval or- extensions thereon, esind any other notes or obligetions of Mortgagor to Mortgagee
whether now or heresfter Incurced;
{8) Eventuelly peay, uwith Interest, sny smounta that Mortgapee spends under this Mortgage to
protect the value of the Proparty end fts rights 1n the Property: end
(C) Xeep all promises sand agreements under this Nortgage,

Hortgagor warrents and represents that except for the “exceptions™ isted In sny title Insurence pollcy
sthich fnsures Hortgegea's righta in the Property:
- - {A) MHortgager Cawfully cwns the Propecty:
(B} Mortgsgor has the right to mortgage sid convey the Property to Mortgeges; and
{C) There pre no outstending claims or charges egainst the Property.

Mortgngor hereby glves Mortgagee s general warrenty of title, This means that Mortgagor will be fully
responsible for any losses which Hortgagee suffers becnuse someone other then Bortgagee has some of the rights
in the Property which Mortgagor promlses that Mortgegor has, Further, Mortgagor promises that Mortgagor will
defend Hortgagee's ownershlp of the Property mgainst any c¢laims of such rights.

IV. For the purpose of further securing the payment of the indebtedness, Hortgsgor hereby warrants,
covenantg, and sgrees with Mortgagee, {ts successors snd masfgns, as folloun:

. 1. Payment of Vaxes; Diaclosure of Liena: Infericr Liens, Mortgagor shall pay sll texes,

pssessments, water rents oardd other govermmentsl cherges levied upon the premises, In a timely fashion. [f

Hortgagor defaults In the payment of Mortgagor's taxes snd other charges, Mortgagee may, st its option, pay the
-4§ 10791
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taxes, ond other charges, and such payments shat! be a Lien on the property and sdded to ths amount of thea
Mortgagor?s cdebt to Mortgagee gecured by this HMortgege, end shall be fmmedistely due and paysble.

Nortgagor egrees to pay or satisfy all Liens sgainat the Property that may ba superior to this Mortgege.
llowever, Mortgagor does not have to satisfy a superior lien §f:

(A) Mortgegor agraes, In writing, to pay the obligation which gave rise to the superior
tlen snd Mortgages spproves the way in which Mortgagor agirees to poay that oblligation;

{B) HMortgegor, In good falth, arguss or defench against the superlor 1len in & Llewsult wo
that, during that Lewsult, the superior U{en may not be enforced and no part of the Property may be given up;
or

(C)} MHortgager obtains from the holder of such llen an agreement which subordinates, |.e.,
gives Mortgages priority over, the competing tien,

Mortgagor sgrees not to allow sny creditor to place a Lien on or recelive sy security interest in the
Property securing Mortgagee's indebtedness described sbove, without flirst notifying Mortgagee. Fallure to so
notify will be an act of default, and Mortgagee may require Hortgsgor to immedistely pay al!l outstanding sums.

2. ]nsurance, Nortgagor agrees that Mortgagor uilt keep the Property insured againat the loss
or damage by flre and such other hazarde as msy be specified by Mortgegee, for the benefit of Mortgagee, snd
by insurers snd fn amounts spproved by Mortgagee. Mortgagor also egrees to deliver such fnsurence policy or
policies to Hortgages, and have attached thereto loss paysble clauses In favor of end in a form acceptable to
Mortgagee. The fire Ingursnce policy shali contein ths usual extanded coversge endorsement.

If Mortgeger falls to obtain such insurance, Wortgegee may, at fts option, obtain such
insurance, and the premium therefore shatl be a (fen on the Property and added to the amount of Mortgagee's
obligations secured by this Mortgsge and shall be (mmediately due and payable., In the case of » loss, sny
insurance procesds payable to Mortgagor snd for Mortgagee are, to the extent of Mortgagor's interest, hereby
assigned to Mortgegee. Hortgagee may use such proceeds to preserve and protect Its rights under this Mortgege
and the Note, or to secure repayment of the Note or to rebulld or restore the damaged buildings or improvements,
as {t deems beat. Further, Mortgagee shall have the sbsolute right to settle and compromise all claims under
any poiicies of Insurance.

3. Mortgagor's Agrsement to Mpintein : :
ma and Planned Unit Develobmen Mortgago:r egreeg to keep the Property in good repsir. Mortgagoer
destroy, dsmage or substantislly change the Property, snd Mortgegor will not allow the Property to

Concamip

Wil not

oV deterjorate. If Mortgagor does not own but 15 & tenant on the Property, Mortgagor will fulfill all obligetions
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under Haortgagor's Lease.

If the Property fs & unit in » condominium project or a planned unit development, Mortgegor
witl futfill ail of Mortpagor's obligations under the Decluration, By-Laws, Regulatfons and other documents that
create or govern the condominium project or planned unit development. Also, Mortgagor will not divide the
Property into smaller parts that msy be owned separately, and Hortgegor will not consent to sny of the following
uniess Hortgagor has first given Mortgagee notlice and obtained Mortgeges's consent In writing:

{A) The sbandorment or termination of tha condominium project or planned unit development,
unless, In the case of the condominium, the sabandorment or termination s required by law;

{B) Any significant change to the: Declarstion, 8y-Laws or Regulstions of the Ouner's
Association, Trust Agreement, Articies of Incorporation, or other documents that create or govern the
condominium project or planned unit development, Including, for example, a change in the percentage of ownershlp
:‘:ghtu held by unit ownera in the condominium profect or in the common area or fecilities of the planned unit
velopment ;.
' (C) A decislon by the Cunsr's Assoclation to terminate professional management snd to begin
self-mansgement of the condominiim profect or planned unit devalopment: and
(D) The transfer, relense, creation of liens, partition or subdivision of all or part of
the common areas and facilities of the planned unit development.

1f » condominium or planned unit development rlder 1z executed by Mortgagor and recorded together with
this Mortgage, the covenants and agreements of such rider shell be incorporated into snd shall amend and
supplement the covenants and agreements of this Mortgege, as §f the rider wars & part hereof,

4. Mortgogee's Right to Protect the Proparty. !If;

{A) Mortgagor does not keep Mortgagor’s promises and sgreesents made In this Mortgage, or
() somaone, Including Mortgagor, begins o legal procesding that may significantly affect Rortgagea's rights
in the Property {gsuch sag, for exemple, s proceeding in bankruptey, In probate for cohdesnation, or to senforce
Laws or regulations), then Morigagee may do and pay for whatever is necessary to protect the value of the
Property and Mortgagee's riphts in the Property. Mortgegee's sctions under this paragraph may include, for
example, appearing in court, paying ressonsble sttorney's fees, and entering tha Property to make repairs.
Mortgagee may glve Mortgagor notlice before Mortgages witl take any of these sctions.

Mortgagor must pay to Mortpagee sny emounts, sith interest, which Hortgages spends under this
paragraph, This Mortgage will protect Mortgages in case Mortgegor doed not keep the promise to pay those
amounts with interest, ' |

FECITT T nortgagor must pay all emounts due to Mortgmgee when Mortgsged ¢ Mortgagor a notice
requesting that Mortgagor do so., Mortgagoer will also pay intersst on those smounts at the same rate stated in
the Hote. Howaver, §f payment of Interest st that rate would violate the Law, Mortgagor witl pay Interest on
the smounts spent by Mortgagee under this paragraph at the highezt rate thet the law allous. Interest on each
smount Will begfin on tha date that the amount is spent by Mortgegee. However, Rortgagor mxl Mortgages may sgree
in writing to terms of payment that are different from those in this paragraph.

Arvy amounts Mortgagee disburses pursusnt to this peragraph, with Interest therson, shall become
sdditional indebtedness of Mortgegor secured by this Mortgags.

Although Mortgages may take sction under this paragraph, Mortgages does not have to do g0 and
any fallure to act shall not be consldered a ualver of sny rights the Hortgages has.

5. Condempation. A teking of Property by sny governmental suthority by eminent domain s

known as *condemnatlon.® Upon such condemnation, Mortpagor hereby gliveas to Mortgages the Mortgagor's right:

{A) To procesds of sll avards or claim for dameges resulting from condemnation or other

governmental taking of the Property (or, If the Property includes a unit in a planned unit development, of the
common areas and facllitles of the planned unit development); end
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{8} To proceeds from a sale of the Property {or, If the Property includes & unit tn =
. planned unit devalopment, of the common areas and faciifties of the planned unit development) that is mede to
avoid condemnation, All of those proceeds are to be peid to Mortgages.

1f all of the Property is teken, the proceeds will be used to reduce the smount that Mortgegor
oles to Mortgages under the Note and this Mortgage. 1f sny of the proceeds remein after the smount that
Mortgagor owes to Mortgagee has been pald In full, the remaining proceeds will be pald to Mortgagor. Unless
Mortgagor end Mortgeges agree otharwise in writing, If only a part of the Property taken (or, if the Property
includes a unft in a planned unit development, 1§ atl or part of the common areas snd facilities of the planned
unit development sre taken), the smount that Mortgagor ones Mortgagee will only be reduced by the smount of
procasds, multiplied by the fottowing emount:

1. The total emount the Mortgagor owes to Mortgagee under the Note and this Mortgage
immediately before the taking, snd divided by

11. The falr merket vatue of the Proparty immedistely before the taking. The remainder
of the proceeds Will ba pald to Mortgagor. The use of proceeds to reducs the mmount that Mortgagor owes
Hortgagee will not be s prepayment thet e subject to the prepayment charge provisfons, {f say, under the Note.

1f Mortgagor sbandons the Property, or If Nortgegor does not answer within thirty days »
notlice from Mortgages stating that e governmental suthority haes offered to meke & payment or to settle a claim
for demagea, then Hortgagor hereby grants Mortgagee the suthorit ' to collect the proceeds. Mortgagee may then
use the proceeds to repalr or restore the Property or to reduc "the amount that Mortgagor owes to Mortgagee
under the Note and this Mortgage. The thirty day period will begin on the date this notfce is maitled, or #f
it 19 not malled, on the date the notlce s delivered. 1f sny proceeds are used to rechice the amount of
principal which Mortgagor ouwes Mortgagee uncder the Note, that use will not delay the due date or change the

amount of sny of MHortgagor?'s monthly payments under the Ilutl. Nowever, Mortgagor and Mortgegee may agree in
writing to those delays or changes.

6. Qur Right of Ingpection, Mortgages, and others suthorized by Mortgages, may snter end
inspect the Property. Mortgagee must do 8o in 8 reasondbl¥manner and st a ressonsble time. However, before
one of the Inspections is made, Mortgagee muat glive Mortgegor reassonable notice stating & ressonsble purpose

f% for the inspection. That purposse must be related to Mortgegee's rights In the Property.

7. Gontinuation of Mortgegor's Obligations, Mortgagee may sliow a parson who tskes over
Mortgegor's rights and obligations te delasy eor to change the amount of the monthly payments due under
Mortgagor?s Note or under this Mortgage. Even §f Mortgsagee does thiz, however, both that person and Mortgagor

Mitl still be fully oblipated under the Note snd under this Kortgage unlass the conditions steted In this
Mortgage have been met.

Mortgagee may sllow those delays or chenges for s person who takes over Mortgagor's rights and
obt{getions, even 1f Mortgages i3 requested not to do s0. Mortgages will not be required to bring & Leusult

againet such e person for not fulfilling obligations under the Mote or under this NMortgage, even if Mortgagee
§a requested to do so.

8. Dbligstio . Darge T AT
Agreement Concerning Captions, tuhlu::t tn tha terms of thi: Hnrtuunu. ll‘l’f pmnn who tnkn over Hnrtuniﬂr'l
rights or obligations under thias Mortgage and the Note shatl have all of Mortgagor's rights and will be
obligated to keep all of Mortgagor's promises and agreements made in this Mortgage and the Note. Similerly,
any person who tekes over Mortgagee's rights or obligetions under this Mortgape end the Note will have all of

Hortgagea's rights ahd Will be obligated to keep all of Mortgagee’s agreements made In this Nortgage and the
Mote.

11 more than one person signs this Mortgage as Mortgagor, oll sre fully obligated to keep »tl
of Mortgagor's promises and obligations contalned in this Mortgags. Mortpages wmay enforce its rights under thls
Mortgage epainat Mortgegors individually or against all of Mortgagors together. This mesns that sny one of the
Mortgagors may be required to pay all smounts owed under the Note snd under this Mortgage. Mowever, 1f one
Hortgagor does not gign the Note then:

{A) That pereon Is signing thils H‘ortﬂnﬂt unl‘.r to convey hin or her rights in the Property
to Mortgagee under the terms of this Mortgags:

(8} We or she 18 rot personally nl:linuted to make payments or to mct under ths Mote or
under this Mortgage; end

{C} He or she agrees that Mortgeges and eny borrowsr under the Note may agres Lo extend,
modify, forbear or make any other accommodations with regard to the terms of this Nortgage or the Note without
his or her consent and Without releasing the coalgnar of Iludifrlng thia Mortgage as to the coaipner's Interest
in the Property.

The captions and titles of this Mortgage are for convenience only. They may not be used to
Interpret or to define the terma of this Mortgage.

9. Continuation of Mortgagee’s Rights. Even 1f Mortgagee dows not exercise or enforce any
of {ts rights under this Mortgage, ths Nots or under the law, Mortgages will still have all of those rights and
may exercise them end enforce them in the future. Even If Mortgegee obtaing insurance, pays taxes, or pays
other clalme, charges or lfiens against the Property, Mortgagee will still have the right to demand that

Mortpagor meke [mmediets payment in full of the smount that Hartgﬂur owen Mortgages under the Note snd under
this Mortgage.

10. M&Mﬂm. Each of Hurtnigu"l rightd under thia Mortgage and the
Note |s separate. Morigagee may exercise snd enforce onhe or more of these rights, s well as any of Mortgagee's
other rights under the law, ona at » time or all st once.

11. Agreement Concernipng Motices. Unless the (esw requires otherwiss, sny notice that must be glven
to Meortgagor under this Mortgage will be given by delivering it or by malling tt eddressed to Mortgegor at the
aeddress steted in Section | sbove, A notice will be delivered or mafled to Mortgagor at o different eddress
{f Mortgagor gives Mortgegee notice of Mortgagor's cheangs of asddreass. Any notice that must be given to
Mortgagee under this Mortgage will ba glven by malling guch notice to Mortpagests address stated shove. A
not{ce should be mailed to Hortgagee at a d!fferent address |f Mortgagee gives Hortgagor notice of the different

address. A notice required by this Mortgege is given when It Is mailed or when It {s delivered according to
the requirements of this paragraph.
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12.  Agreswent 1 Enforcesble, If any terms of this Mortgage or of the Note conflict with eny
provigsions of 1aw, sll other terms of this Mortgage and of the Hote Wil still remain in effect f they can be

given effect without the confticting term. This means that ery terms of the Mortgage and of the Nots which

conflict with the lew can be separated from the remaining terms, and the remaining tlrnﬁ will still be
enforced.

13, Mortmager’s Copy of the ¥ote and of this Mortpage. Mortgsgor will be givan a copy of the Note
and of this Mortgage. Those coples must ghow that the original Note and Hortgmpe have besen aligred. Rortgagor

will be given those copies either when Mortgagor signs the Note and this Mortgage or after this Hortgage has
been recorded in the proper official records.

14, Jrangfer of the Property or o Beneficial Intersst In Nortgagor, If ell or any part of the
Property or any interest in 1t is sold or transfarred (or 1f a beneficial interest In Mortgagor s sold or

tranaferred and Hortgagor (s not a natural person) without Mortgegee's prior uritten consent, Mortgages may,
at its option, require immediste payment In full of all sums secured by this Mortgage. However, this option
shall not be exercised by Hortgngee It exercise is prohibitad by federal law as of the date of this Mortgege.

[f Mortgeges exercises thie option, Mortgsgee shall give Mortgagor motice of scceleration,
The notice shall provide a period of not leas than 10 days from the date the notice ls delivered or mailed
within which Mortgsgor must pay all sums secured by this Mortgege. 1f Mortgagor fails to pay these sums prior

to the expiration of this period, Mortgagee may invoke eny remedies permitted by this Mortgage without further
notlce or demand on Hortgagor.

15. Mortgugee's Rights Uoon Mortgegor's Defeult, 1¢ Mortgagor should breach any of Nortgagor's
agreements contained n this Mortgage or the Nota, Hortgagee may waccelerate! Mortgagor's obligations. This
mesns that all debts Mortgsgor owes to Mortgsgee shall becomg. immediately due snd payable. 1n cases of default
other than those described in paragraph 14 above, before Mortgagee may sccelerste, Nortgages will mail Mortgagor
a notice which may contain all of the followlng: o,

(A} How Mortgagor has breached this Mortgege or the terms of the Note;

(H) What Mortgegor must do to correct {or “cure™) the breach;

(C) How long Mortgagor will have to cure tha bresch, which uill be at lesst ten days from
the date the notlice s walled; and

(D} That Mortgagor’s fellure to cure ths bresch may result in the sccelaration of
Mortgagor's obligstions snd the sale by Mortgsgee of the Property.

This notice also mitl tetl Wortgagor that Mortgagor wiil have the right to "rainstate™ (as
defined below} after acceleration. Finally, the notice will tell Mortgagor of Mortgagor's right to show any
defenses Mortgagor may heve to acceleration and sale of the Property.

If Mortgagor does hot cure the bresch by the date stated in the notics, then Mortgegor will
be in default, and Mortgagee may, at its option, dectare all sums secured by this Mortgage immediately cdue and
payable without further demand. Ffurther, Mortgegee may sell the Property, or exercise sny other legal right
Hortgagee may have. After default, Mortgegee Wi{l be entitied to all costs it Incurs in pursuing sny rights

it has, fncluding, but not Limited to, ressonable attorney's fees {f Mortgegee refers the matter te an attorpey
who fs not sn employee of Mortgages.

If Nortgegee decides to setl the Property, it will give Mortgagor a copy of the notice of sale.
The notlce witl contain the time, plece and terms of sale snd will be published for three consecutive weeks in
a paper published in the county where the Property is located. Mortgsgor hereby grants to Mortgagee the power
to sell the Property to the higheat bidder (which may be Mortgages, or its highest bldder) at a public muction
at tha front door of the county courthouse {n the same county where the Property Is locsted. Further, Mortgagor
grents to Mortgagee, or 1ts designated mgent, the powsr to give a deed conveyling the Property to the highest
bidder. The proceeds from the sale witl be spplied first to the costs of the sale (which Include, among other
expenses, ronsonable attorney's fees and title searches), then to the debt secured by this Mortgage, snd finatlly
to the peraon who Is legally entitied to any remaining sums,

16. Remecdies, (If s Mortgagor fs In defsult, Mortgages has every remedy available at lew.
Mortgagee has the right to, among other things, demand repayment of the entirs Ixlebtedness, Iincluding altt
principal, Interest and other cherges. Further, Mortgagee cen set-off this debt apainst any right of Mortgagor
to payment of money from Hortgsgee snd make use of sny remedy glven to Wortgages n sny other remedy. The
exercise of any right or remedy availablie to Mortgagee mey be delayed without such delay being conaildered a
waiver. Further, should Mortgages not exsrcise any of its rights upon Mortgagor's default, Mortgagee has not
ualved It rights in the event of a later default,

17. Mortgepor's Right to Relnstate, Even if Mortgagee decides to accelerate and sell the Property,
Mortgagor may have Mortgagee's foraclosure proceedings stopped under certain circumstances. In that cese,
Mortgagor must!

(A) Pay stl amounts which would be due under the Note and this Mortgage as if no

sccelaration had occurred; ‘ '
{8} Cure all breaches of this Hortgage;
(C) Pey sll expenses Mortgages incurred In sttempting to enforce {ts rights under this
Mortgage; snd L : '
(D) Take whatever ateps Mortgages may reasonably think ere necksiary to assure that this
Mortgage, Mortgagee's interest In the Property, and Mortgagor's obligations will continue unimpalred.
Mortgagor pays all sums due end corrects all probiems, then this Nortgage uitl continue In full force ardd effect
s {1 no acceleration had occurred. Reinstatement must occur no leter than three days prior to the date of the
foreciosure sale. ' L

18. Mortgpuee's Right to Rental Payments and Possessfon, As mdditfonal protection for Mortgagee,
Hortgagor hareby grants to Mortgagee sll of Mortgagor's rights to any rental peyments from the Property.
However, untll Mortgsgee requires Immediate payment In full, or until Mortgagor sbandons the Property, Nortgagor
hes the right to collect and keep those rental payments as they become dus., Mortgager hereby sgrees that
Mortgsgor has naot glven eny of Mortgagor’s rights to rental payments from the Property to anyone slse, and
Mortgagor uill not do so without Mortgagee's consent in writing.

If Mortgagee requires fmmediate payment in full, or if Mortgagor shandons the Property, then
Mortgages, persons authorized by Mortgagee, or a recelver sppointed by a court at Mortgages's request may:

(A} Cotlect the rental payments, including overdue rental payments directly from the
tenants;

(8) Enter on and take possesalon of the Property;

A _n L
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(C)} ¥Manage the Property; ard | |
(D) Sign, cancel snd chenge lesses. Mortgagor agress that 1f Nortgagee notiffes the
tensnts that Mortgages has the right to collect rental payments directly from them under this paragreph, then

the tenants wmay make those rentsl payments to Mortgagee wlthout having to ssk wvhether Mortgagor has fafled to
Yeep Mortgegor's promises and sgreements under this Hortgage. '

11 there Is a Judgment in favor of Hortgages In & lawsulit for foreclosurs and aale, Mortgagor

will pay Mortgages ressonsblie rent from the date the judgment Is entered for ms long as Nortgagor occuples the
Property. The foregoing notwithstanding, Mortgagor does not have the right to be a tenant on the Property.

AllL rentasl payments collected by Mortgagee or by & recelver, other than the rent paid by
Mortgagee under this paragraph, ufll be used firat to pay the costs of collacting rental payments and of

wmanaging the Property. 1f any part of the rentsl psywents remain after those costs have been paid in full, the
remaining pert will be used to reduce the smount Mortgeagor owes to Hortgages under the Note end under this
Mortgage. The cost of mannging the Property may includs the recelver's fees, ressonable attorney's fees, snd

the cost of sny necesssry bonds, Mortgagee and the receiver will be obligated to account only for those rental
payments that Mortgagee actuslly recelves. B0 AL S

19. Agreements Aboyt Futyre Advences, Mortgagor may ask Morigagee to make one or more future '.
edvances, or to extend or renew the Note. Any future sdvances, extensfons or renewsls and ell debts, costs and

fees associated with them, wiil be secured by this Mortgage. MRelther Mortgagor nor Mortgagees will have to
execute any additional agreements or mortgages to secure such addltionsl advances unless requested by Mortgagee.

20. Dlisgcharge snd Relesse, Vhen Mortgspee has been pald sll amounts due under Mortgagor's Note
end under this Mortgesge, Mortgeges uill discharge this Mortgage by delivering s certificate or notation that
this Hortgsge has been eatisfied. Mortgsgor will not he required to pay Mortgagee for tha discherge, but
Mortgegor wilt pay all costs of recording the d!::hnrn;l in the proper official records.

L
21. Eptice Agreement, This Mortgege :on#i: f&tu the entire sgresement between the partivs ms of
the date of execution.

22. pbmission to Jurisdiction, The Mortgegor irrevocebly submits to the Jurisdictlon of each
state or federsl court sitting in Shelby County, Alabama (the "Courts®) over any sult, sction, or proceeding
arising out of or relating to this Mortgage: end further, waives any cbjection that the Mortgagor may now or

hereafter have based on {mproper venue, lack of Jurisdiction, or Inconvenience of forum, In ahy action brought
in any of the Courts. '

23. Welver of Jury Irial. The Mortgasgor, the Guarantor, the Mortgages, or s beneficliary or
successor, or sny of them, do each hereby walve all rights to a trial by Jury In eny suit, sction, or proceeding
relating to any transaction, grievance, or clalm under this Mortgege, including the Loan Documents. This walver
is knowingly, voluntarily and {ntentionaily being entered into and s part of the consideration snd inducement
of the parties entering Into this Mortgege and the making of the Note,

24. Mexlmum Credit Charges. Mortgagor has agreed, sccording to the terms set forth in the Note,
to pay charges on credlt extendsd to Mortgagor. 1f this credit is subject to Law which sats o maxioum charge,

and this lsw is Interprated sc that the Interest or other credit charges which Mortgages imposes exceeds
permitted limits, then: ~

(A) Any such charge in violstion of the law, #9 interpreted, uill be reduced by whatever
smount s necessary to bring the cherge ulthin permissible limits; end

(8} Any sums which Mortgagor has paid Mortgagee In sxcess of the legal limit will be

refunded to Mortgagor. Such refund may be made by reducing the balance owed under the Note o by making e
direct payment to Mortgagor.

25. Security Agreement, This Rortgage constitutes a securlty agreement under the Unlform
Commerciat Code snd creates a msecurlty interest in the personal property included In the Property. The
Mortpagor shall execute, deliver, file, and reflle eny financing stetements or other security sgresments that
the Mortgagee may require from time to time to confirm the Ulen of this Mortgage with respect to that Property
snd shall pay sll costs of filing. Without Vimiting the Yoregoing, the Mortgagor ¥rrevocebly sppoints the

Hortpagee sttorney-in-fact for the Mortgagor to sxecute, detiver snd file such Instruments for and on behalf
of the Bortgagor. f

26. Complisnce Yith Lew snd Regutotions, The Mortgagor shall comply with sll laws, ordinances,
regulations, and orders of federal, stats, municipal, snd other governmentsl suthorities that relste to the
Property. S

X If checked, notulithstanding any other provision hereof, thls Mortgepe sscurss only the
apscific debt svidenced by the Note, sli sxtansions end rerawals thereof, the intersst thereon, and advences

hereaftear made by Mortgagee for texes, assessments, shd {nsurance snd to discharge encumbrances, end the
Interest on such advences, : e
Lt g chl i g b

N llﬁninn this Wortgage, Mortgagor{s} agree that Hortnnﬁﬁrtii havé Head 1Ehjifurmihn' and
agree to all proviaions set eut in this Mortgags.

-

e
strickland




state of Alsbamna

. County of
on this _ 6TH  day of _ March L1992 the undersigned authority
a Motary Public in and for sald County 1n sald State do hereby certify thet ___
Bi111¥ G. strickland and wife, Angella Strickla whose name(s) Is/ore signed to the
executed the same volunterily

foregoing conveysnce, and who is/are informed of the eontents of the conveyance,
on the day the seme besrs date.

Glven under my hand snd officlal seat this, the _ OtD _ dey of . MaTch 1932
Noféry Fl.ﬁllé,

My Commission Explirest 73 'f’é

ttate of Alabama
County of

{, the isxierafgned, Notary Public, In snd for seid County In said State, hersby cértify that

g

whose nome oo | — nq" "F ‘
o corporetion, Is signed to the foregoing Instrument, who is known to me, scknowledged before me .on this
date that, baing informed of the contente of the instrument, he, as such of ficer and uith full authority,

executed the same voluntarily for end as the act of said corporation.

Given under my hand and Offlciel seal this day of e 19____ -

Hotary Public
Ny Commission Explrest

soox 993pice 223

This Inmtrunent prepared by:
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EXHIBIT "A"

pParcel I - A3

A portion of the 8 1/2 of the KE 1/4 of Section 33, Township 20
South, Range 3 West, more particularlyrdescribed as follows: Begin
at the Northwest corner c¢f the S 1/2 of the NE 1/4 of Section 33,
Township 20 South, Range 3 West, and run Easterly along the North
side of the said S 1/2 for 492.35 teet to the point of beginning;
thence turn an angle of 75 deg. 37 min. 42 sec. to the right and
run Southeasterly for 930 .82 feet; thence turn an angle of 24 deg.
16 min. 14 sec. to the left and run Southeasterly for 161.95 feet;
thence turn an angle of 80 deg. 28 min. 15 sec. tO the left and run
Northeasterly for 144.37 fcet: thence turn an angle of 8 deg. 44
min. 30 sec. to the right and run Northeasterly for 588.94 feet to
a point on the West right-of-way of Shelby County Road No. 17
‘thence turn an angle of 54 deg. 13 min. 29 sec. to the left and run
Northeasterly along the West 80 feet right-of-way of said road no.
17 for 313.48 feet to a point of curvature of the West right-of-way
of said road (curve to the left with-a radius of 5092 feet}; thence
run Northeasterly along said curve portion of right-of-way for
462 .36 feet to a point on the North side of the S 1/2 of the NE 1/4
of said Section 33; thence tur in angle to the left and .run
Westerly along the North side of the said S 1/2 for 1196.10 feet
back to the point of beginning; being situated in Shelby County,
Alabama.

Parcel I - B

Begin at the Northwest corner of the SW 1/4 of the NE 1/4 of
Section 33, Township 50 South, Range 3 West, Shelby County.
Alabama: thence Easterly along the North line of said 1/4 - 1/4
492 .35 feet to a point; thence 75 deg. 37 min. 42 sec. right and
Southeasterly 930.82 feet to a point; thence 24 deg. 16 min. 14
A\l sec. left and Southeasterly 161.95 feet to a point; thence 99 deg.
) 42 min. 0 secC. right and gouthwesterly 74.02 feet to a point;
ud thence 3 deg. 35 min. 0 sec. left and Southwesterly 316.63 teet to
= a point; thence 56 deg. 30 min. 0 sec. right and Northwesterly 7.80
feet to a point; thence 89 deg. 27 min. 0 sec. right and
cq,ﬂnrtheasterly 138.20 feet to a point; thence 57 deg. 51 min. 0 sec.
left and Northwesterly 39,31 feet to a point; thence 26 deg. 186
‘cémin. 0 sec. left and Northwesterly 131.94 feet to a point in the
2 centerline of Beaverdam creek: thence 65 deg. 30 min. 0 sec¢. right
and Northerly 167.18 feet to 2a point in the centerline of same
creek: thence 70 deg. 10 min. 0 sec. left and Northwesterly 109.63
feet to a point in the centerline of same creek: thence 39 deg. 34
min. 0 sec. left and Southwesterly 146.23 feet to a point in the
centerline of same creek; thence 50 deg. 10 min. 0 sec. left and
southwesterly 26.32 feet to a point in the centerline of same
creek: thence 44 deg. 29 min. 0 sec. left and southeasterly 102.41
feat to a point in the centerline of same creek: thence 38 deg. 19
min., 0 sec. right and scutherly 43.16 feet to a point in the
centerline of same creek:78 deg. 11l min. 0 sec. right and westerly
57.25 feet to a point in the centerline of same creek;
thence 36 deg. 03 min. 0 sec. right and Northwestexrly 150.0 feet to
a point in the centerline of same creek on the West line of the OEW
1/4 of the NE 1/4 of Section 33; thence 45 deg. 31 min. 32 sec.
right and Northerly along the said West line of said SW 1/4 of the
NE 1/4 of Section 33, 8§84.90 feet to the point of beginning; being
situated in Shelby County, Alabama.
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Parcel I1I -~A:

A part of the NW 1/4 of NE 1/4, the SE 1/4 of NW 1/4, and the SW
1/4 of NE 1/4, section 21, Township 20 South, Range 3 West, more
particularly described as fallows: Begin at the Northeast corner
of the SW 1/4 of the NE 1/4 of section 21, Township 20 South, Range
2 West, Shelby County, Alabama and run thence South 1 deg. 10 min.
04 sec. East along the East line of said 1/4 - 1/4 a distance of
1,059.02 feet to a point; thence run North 49 deg. 10 min. 07 sec.
West a distance of 158.33 feet to a point; thence Yun South 40 degq.
49 min. 53 sec. West a distance of 155.50 feet to a point on the
Northeasterly right-of-way line of Shelby County Hwy No. 52; thence
yun North 48 deg. 08 min. 31 sec. West along said right-of-way line
a2 distance of 695.11 feet to the P.C. of a curve to the left having
a2 central angle of 7 deg. 5% min. £1 sec. and a radius of 1,824.73
feet: thence continue along the arc of said right-of-way curve an
arc distance of 254,70 feet to the P.T.; thence run North 56 deg.
08 min. 21 sec. West along said right-of-way line a distance of
505.40 feet to the P.C. of a curve to the right having a central
angle of 10 deg. 09 min. 25 sec. and a radius of 1,254.04 feet;
thence continue along the arc of said right-of-way line an arc
distance of 222.31 feet to the P.T. of said curve; thence continue
along said right-of-way line North 45 deg. 58 min, 57 sec. West a
distance of 283,41 feet to a pninh gn the North line of the BSE 1/4
of the NW 1/4 of said Section 21; thence run North 89 deg. 55 min.
19 sec. East along the said 1/4 - 1/4 line a distance of 145.95
feet to the 1/4 - 1/4 corner; thence run North 1 deg. 11 min. 37
sec. West along the West line of the NW 1/4 of NE 1/4 of same said
Section 21, a distance of 1,236.14 feet to a point; thence run
North 89 deg. 58 min. 03 sec. Fast a distance of 98.87 feet to a
point: thence run on a diagonal line across the center of the NW
1/4 of the NE 1/4, south 45 deg. 17 min. 36 sec. East a distance of
1,611.91 feet to a peint; thence run South 89 deg. 52 min. 44 secC.
East a distance o £ 98.86 feet toO a point on the East line of the
NW 1/4 of the NE 1/4 of said Section 21; thence run South 1 deg. 10
min. 04 sec. East along the said East line of said 1/4 - 1/4 a
distance of 100.0 feet to the point of beginning, containing 40.61
acres and subject to all agreements, easements and/or restrictions
of probated record or applicable law.

Parcel II - B:

From the Southeast corner of the NE 1/4 of NE 1/4 of Section as,
Township 20 South, Range 3 West, run Westerly along the South line
of said 1/4 - 1/4 Section 217.10 feet, more Or less, to the right-
of -way of U.S. Highway No. 31, this being the point of beginning of
property herein described: thence continue WHesterly on same course
87 .88 feet to the East right-of-way of the L & N Railroad; thence
turn right an angle of 96 deg. 34 min. and run Northeasterly along
said right-of-way 164.70 feet; thence turn right an angle of 90
deg. 00 min. and run Easterly 88.65 feet, more or less, to the West
right-of-way of U.S. Highway No. 31; thence run southwesterly along
said right-of-way 153.0 feet, more O less, to the point of
beginning. This being a part of the NE 1/4 of NE 1/4 of Section
35, Township 20 South, Range 3 West, Shelby County, Alabama.

SIGNED FOR IDENTIFICATION:

o £y
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Billy G, Strickland

BY /

Arfgella Stricklan
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