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MORTGAGE

THIS MORTGAGE ("Security Instrurhent”) is given on

R e —— T

February 27, 1992

Thegranioris  fichael R. Jenkins and wife Kathryn P. Jenkins
“Bo *}. This Security | is gi
Liberty Mortgage Corporation ' {"Borrower”}. This Security lastrument is given u::
which iy organized and existing under the laws of State of Alabama . and whose address is
500

Century Park South, Suite 100, Birmingham, Alabama 35226

("Lender”). Bormower owes Lender the principal sum of
Eighty Seven Thousand Six Hundred and No 100

Mbollars 1U.S.5 87, 600. 00 ). This debt is evidenced by Borrower note dated the same date us this Security
a"_)instmment ("Note™), which provides for monthly payments, with the full debt. if not paid earlier. due and payable on
- March 1, 2022 This Security instrument secures 0 Lender (a) the repayment of the dety

u."—élwidenced by the Note, with interest, and all renewals. sxtensions and modifications of the Note: (b) the pavment of all other

gums. with interest, advanced under paragraph 7 to protect the security of this Security [rstrument and (¢} the performance of
S Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpase, Borrower does hereby

,mmungngc. grant und convey 10 Lender und Lender’s successors and assigns, with power of sale. the loifowing described
=< propenty locaced in Shelby

County. Alabama:
a
Lot 10, Royal Pines, Phase II, as recorded in Map Book 15, Page 19
in the Probate Office of Shelby County; being situated in Shelby
| County, Alabama
r—d
B A |
Y2 THIS IS A PURCHASE MONEY MORTGAGE
‘Eéi' This mortgage i1s being re-recorded to correct Adjustable Rate
' - Rider No. 2.
=
P
oS, ‘
which has the address of 113 Griffin Drive, Helena |
(Sireni| ICiy)
| Alabama 35080 {"Propeny Address");

Zip Code|
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TO HAVE AND TO HOLD this propeny unio Lender and Lender’s successors and assigns, forever, 1wgether with all
the improvements now or hereafier erecied on the propeny. and all casements, appurienances. and fixiures now or hereafier &
pan of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the forepoing I8
eferred 10 in this Securily instrument as the “Propeny.”

HORROWER COVENANTS that Borrower is lawfully seised of the cstale herehy conveved and has the right o
mongapge. grunl and convey the Property and that the Propery i« unencumbered. cxcept for encumbrances of record.
Borrower warrants and will defend generally the iitle (o the Propeny against all claims and demands. subject Lo any
encumbrances of record.

THIS SECURITY INSTRUMENT combines gniform covenants for pational use and non-upiform covenants with
limited variations by jurisdiction 10 constilule & uniform securily insirument covering rcal properiy.

. UNIFORM COVENANTS. Borrower and Lender covenant and ugrec as follows:

“ 1. Pavment of Principal and Interest: Prepayment and Late Charges. Borrower shal prompily pay when due the
we={principal of und INierest on the debt evidenced by the Note and any prepaymenl and late charges due under the Noie.

QX)) -, 2. Funds for Taxes and Insurance. Suhject 10 applicable law orio & written waiver by Lender, Borrower shall pay 10
1] ender on the day monthly psymenis are due under the Note. until the Note is puid in full. a sum (*Funds™) lor: ta) yearly
2Ly und assessments which may atlain priority over this Securiy Instrument as & lien on the Property: (b) vearhy leasehold

QO)paymenis or ground Tents on the Propeny. if any: «c) vearly hazard or propeny INSUTANCE premiums: (di yearly flood

C insurance premiums. if any: ie) vedrly morigage Insurance premiums. if any. and (f} any sums payable by Borrower 10

1 _ender. in accordunce fwith the provisions of paragraph §. in liew of the payvment of mongage insurance premiums. These

. items are called “Escrow hems.” Lender may. a1 any ume. coliedi und hold Funds in an amount pOL & excced the maximum

S amount o lender for a federally related mongage loan may require for BOrsOWEr's €SCrOw account under the fcderal Real

oD Eaale Seulement Procedures Act of 1974 as amended from time 1o time. 12 L.S.C. & 2601 ¢f sey. ("RESPA™). uniess another

law that applies 1o the Funds seis o lesser amount. I so. Lender may. a any lime. collect and hold Funds in an amaount nol 10

exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current dats and reasonable
estimares of expenditures of fulure Escrow hems or otherwise in accordance with applicable Jaw.

The Funds shall be held in an instiluion whose deposits arc insured by a federa) apency. instrumenality. or entiny
tincluding Lender. if Lender is <uch an institutions or in any Federal Home Loan Bank. Lender shall apply tne Funds 10 pay

the Escrow ltems. Lender may nol charge Borrower (or holding and applving the Funds. anpoally anuslyzing the escrow
account. or vesifving the Escrow lents. uriless Lender pavs Borrower inicres! on the Funds and applicable Jaw permits
Lender to make such a charge, However, Lender may require Borrower to pay & one-1ime charge for an independent rcal
estate 1ax reporiing service used by Lender in connection with this loan, unless applicable law provides otherwise. Lmless an
agreement is made or applicable Jaw requires inicrest (o be paid. Lender shall not be required to pay Borrower any imerest or
eamings on the Funds. Borrower und Lender may agree in wriling. however, thal imierest shall be paid on the Funds. Lender
shall give 10 Borrower. without charge. an anpual accounting of the Funds. showing credits and debils o the Funds and the
purpose for which euch debit 10 the Funds was made. The Funds are pledged as additional security for all sums secured by
this Security Instrument. |

If ihe Funds held by Lender exceed the amounts permitted 10 be held by applicable law. Lender shall account to
Rorrower for the excess Funds in accordance wilh the requiremenis of applicable law. 1If the amount of the Fund: heid by
tender al any uime is not sufficient 10 pay the Escrow hiems when due. Lender may so notify Borrower in writing. and. in
«uch case Bomrower shall pav 10 Lender the amoun necessary 10 make up the deficiency. Borrower shall make up the
deficiensy in no more than twelve monthly payments. at Lenders sule discreuion.

Upon pavment in full of all sums secured by this Security Instrument. Lender shall promptly refund 10 Borrower any
Funds held by Lender. 11, under paragraph 21. Lender shult acguire or sell the Propeny. Lender. prior 1o the scquisiiion of
cale of the Propeny. shall apply any Funds held by Lender sl the ime of acquisiiion or salc as & credit against the Sums
secured by this Secunty bnstrument.

3. Application of Pavments. Unless applicable Jaw provides otherwisc. all paymems received by Lender under
paragraphs 1 and 2 shull be applied: firsl. 1o any prepayment churges due under the Note: second. 10 amounls pavable under
paragraph 2: third. e inieres| due: fourth. 10 principal due; and last, 1o any late churges duc under the Note.

1. Charges: Liens. Borrower shall pay all 1axes. assessmenls. charges. fines and impositions anributable 1o the
Propeny which may attain priority over this Security Instrument. and leaschold paymenis of ground renls. if any. Borrower
shall pay these obligations in the manner provided in puragraph 2_or if not puaid in thal manneér. Borrower shall pay them on
time directly o the person owed payment. Borrower shall promptly furnish o Lender al) notices of amounts 16 be puid under
this paragruph. 1l Borrower makes these puyments directly. Bomower shat! prompuly fumish to Lender receipts evidencing
the puvments. _

Barrower shall promplly discharge any Jien which has priority over this Security Instrument unless Borrower: (1) agrees
in writing 10 the puyment of the oblicaiion secured by the hen i0 a manner acceptable o Lender: (by conEsts in good faith the
lien by . or defends against enforcement of the licn in. lega) proceedings which in the Lender’s opinion opergie 10 preven ihe
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfuclony’ 1o Lender subordinating the lien
1o this Securiy Instrument. 1f Lender deiermines that any pan of the Propeny is subject 10 # lien which may altuin pnority
over this Security Insirument. Lender may pive Borrower 4 notice idemifving the lien. Borrower shall satisfy the lien or wke
one or more of the actions set forth above within 10 davs of the giving of natice.

i Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafler erecied on the
Property, insured aguinst 10s8s by (ire. hazards included within the lerm ~exiended coverage” and any other hazurds. including
Noods 1 Nooding. for which Lender requires insurance. This insurance shall be maintained in the aMOURLS and for the

- . Form M0] 990 tpupc 2 of 6 papes)

BOCK 3921’&% 832




.
.
~
I

. M *
periods thut Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonubly withheld. I Borrower fails to maintain coverage described above. Lender may. at
Lender’s option, obiain coverage 1o protect Lender’s rights in the Propenty in accordanee with paragraph 7. ;

All insurance policies and renewals shall be acceplable w Lender and shall include a standard morigage cluuse. Lender
shall have the right to hold the policies and renewals. If Lender requires. Borrower shall prompily give o Lender sll receipes
of paid premiums and renewal notices. [n the event of loss. Borrower shall give prompt notice (o the insurunce carrier and
Lender, Lender may mauke proof of loss if nol made promptly by Borrower, :

Uniess Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of
the Property damuged. if the restoration or repuir is economically feasible and Lenders security is nol lessencd. 1 the
restoration or repair is nat economically feasible or Lender’s security would be lessened. the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument. whether or not then due. with any excess paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Propenty or to pay sums secured by this Security Instrument. whether or not then due. The 30-day period will begin when
the notice is given. _

Uniess Lender and Borrower otherwise ugree in writing, any application of proceeds to principal shall not exiend or

CTypostpone the due dute of the monthly payments referred to in paragraphs | and 2 or change the amount of the pavments. If
wq under purugraph 21 the Propeny is acquired by Lender. Borrower’s right 10 any insurunce policies and proceeds resulung
Q) from dumage 1o the Pr&p:n:r prior to the acquisitivn shall pass 1o Lender to the extent ol the sums secured by this Security

Lia

)
=p

Instrument rmmedimely prior 10 the acquisition. .

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower’s Loan Application:
Lenseholds. Borrower shall occupy. establish. und use the Propenty as Borrower's principul residence within sixty duys after
the execution of this Security Insurument and shall continue to occupy the Propernty as Borrowers principal residence for at

C"D least one year alter the date of occupancy, unless Lender olherwise agrees in writing. which consent shall not be

K3 . sox

ol
L
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unreasonably withheld. or unless extenuating circumstances exisi which are beyond Borrower's control. Borrower shall not
destroy. damage or impair the Propeny, allow the Property 10 deteriorate, or commit wasie on the Propeny. Borrower shall
be in defuull if any Torfeiture action or proceeding, whether civil-or criminal. is begun that in Lenders good fuith judgment
could result in forfeire of the Property or otherwise materially impair the lien creaied by this Security Insirument or
Lender’s security interest. Borrower may cure such a default and reinsiaie, as provided in paragraph 18. by causing the action
or proceeding 10 be dismissed with a ruling that. in Lenders good faith derermination. precludes forfeiture of ihe Borrowers
interest in the Property or other material impairment of the lien created by this Security Instrument or Lenders secunity

iinterest. Borrower shall also be in default if Borrower. during the loan application process. gave matenally false or

inaccurate information or stutements 1o Lender {or failed 1o provide Lender with any material information) in connection with
the loun evidenced by the Note. including. but not limited to. represeniations concerning Borrowers occupuncy of the
Propeny as u principal residence. If this Security Instrument is on a leasehold. Borrower shall comply with ull the provisions
of the lease. I Borrower acyuires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in wriling. '

7. Protection of Lender's Rights in the Property, [ Borrower fails 10 perform the covenants and agreements
contained in this Security Instrument, or there is 2 legal proceeding that may significantly afTect Lender’s rights in the
Property (such as a proceeding in bunkrupicy. probate. for condemnation or forfeiture or 10 enforce luws or regulations). then
Lender may do and pay for whatever is necessury Io protect the value of the Property and Lenders rights in the Property,

'Lender’s actions mav include payving any sums secured by i lien which has priority over this Security Instrument. appearing’

in court. puving reasonable atiorneys’ fees and enlering on the Propeny 10 make repuirs. Although Lender may take aclion

- under this paragraph 7. Lender does nol have 10 do so0.

LI

Anv amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

- Security Instrument. Unless Borrower und Lender agree 10 olher icams of pavment. these amounts shall bear inierest from the

date of disbursement a1 the Note rute and shall be pavable. with interest. upon notice from Lender 1o Bormower requesting

. puyment.

ol B

8. Mortgage Insurance. If Lender reyuired mongage insurance as o condition of making the loan sevorcd by this
Security Instrument. Borrower shall pay the premiums required 1o maintain the mongage insurance in effecl. 1 jor any
reason, the monguge insurance coveruge required by Lender lupses ur ceases to be in cffect. Borrower shall pay the
premiums required to oblain coverage substantially equivalent 1o the mongage insurunce previously in effect. a1 u cost
substanuzally eguivalent 10 the cost to Borrower of the morgage insurance previousty in effect, from an aliemate mongage
insurer approved by Lender. 15 substantinlly equivalent mongage insurance coverage is not available, Borrower shall pay 1o
Lender each month 1 sum equal 10 one-twelfth of the vearly mongage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept. use and retain these payments as a loss reserve in licu
of mongage insurance. Liss reserve payments may no longer be reyuired, ai the option of Lender. if mongage insurance
coverage tin the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
uvailable and is obtained. Borrower shall pay the premiums required 1o maintain mongage insurance in ¢ffect, or 10 provide &
loss reserve. until the requirement for monguge inserance ends in accordance with any wnlien asgreement between Borrower -
and Lender or applicable law, .

Yy, Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Propeny. Lender shall
rive Borrower notice at the time of or prior to un inspeciion specifying reusonuble cause for the inspection. -

10, Condemnation. The proceeds of any award or claim for damages. direct or conseyuentiul, in connection with any
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condemnation or ather wking of any part of the Property. or for conveyance in lieu ol condemnation, are hereby assigned and
shall be paid te Lender,

In the evenl of o totl 1aking of the Propery. the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess puid 1o Borrower, In the event of » pantial whing of the Propenty in
which the Fair market value of the Propeny unmediately before the taking is eyual to or greuter thun the amount of the sums
securcd by this Security Instirument immediately before the aking. unless Borrawer and Lender atherwise agree in writing.
the sums secured by this Security Instrument shall be reduced hy the amount of the proceeds multiphied by e following
fruction: (o) the total amount of the sums secured immediatelv before the wking. divided by (b) the fair markel value of the
Propeny immediuely helore the laking. Any balance shall be paid 10 Borrower. In the cvent of u partial wking of the
Prapeny in which the tair markel vaiue of the Propeny immediately before the wking is less than the amoun ol the sums
secured immediately before the taking. unless Borrower and Lender otherwise agree in Wriling of uriess applicuble law
otherw ise provides, the proveeds shall be applicd (o the sums secured by this Security Instrument whether or nol the sums ane
then due.,

If the Propeny is abandoned by Bormower. or il. afier notice by Lender 1o Borrower that the condemnor offers 10 muke
an award or settle a cluim for dumages. Borrower fails 10 respond to Lender withia 30 days afier the date the notice ix given,
{ ender is authorized o collect and apply the proceds. at ils option. either 10 restoration or repair of the Propeny or 1o the
sums secured by this Security Instrument. whether or noi then due,

Linless Lender and Borrower otherwise agree in writing. any application of proceeds 10 principal shall not extend or
posipone the due dueol the momhiv payments relemred o in puragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Releused: Forbearance By Lender Not a Waiver, Exiensiun of the ume for pavmuent or
modification of amortization of the sums secured by this Security Ipstrusnent grunted by Lender W any Successor in snlerest
of Borrower shull not operate to selease the liability of the original Borrower or Borrowers successors 1n interest. Lender
shall not be reguired 10 commence proceedings against any SUCCESSOr in inlerest ar refuse o exiend ume for payment of
otherwise modify amonization of Lthe sums secured by this Securily [nstrument by reason of any demand made by the on ginal
Borrowar or Borowers successors in interest, Any forbearunce by Lender in exercising any right or remedy shail not be a
waiver of or preciude the exercise of any right of remedy.

2 Successors and Assigns Bound: Joint and Several Liahility: Co-signers. The covenants and agreemenis of this
Security Insirument shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions of
puragraph 17. Borrowers govenants and agreements shall be joint and several. Any Borrower who co-signs this Security

- =cfnsirument but does not execute the Note: (a1 is co-siening this Security Instrument only to morigage, grant and convey that
CBorrower interest in the Property under the terms of this Security Instrument: (b) is not personully obligaled 10 pay the sums
- U)secured by this Security Instrument. and (c) agrees that Lender und any other Borrower mav agree to extend. maodify, forbear

wigr make any sccommedations with regard to the 1erms of this Security Instrument or the Note without that Borrower’s
- wl
a-consent,

AN, 13. Loun Churges. If the Joan secured by this Security Jnstrument is subject to a law which sets maximum loan

harges, and that Taw is finally interpreted so thal the inierest or ather loan charges collected or w be collected in connection

Cuvith the loun exceed the pennitied limits, then: (a) uny such loan charge shall he reduced by the amount necessary 10 reduce
«lhe charge 10 the permitied limit: and (b1 any sums already collecied from Borrower which exceeded permitied limils will be

S efunded 1o Borrower. Lender may choose to make this retfund by reducing the principal owed under the Note or by making a

L

o Direct payment 1o Borrower. [T a refund reduces principal. the reduction will be wealed us a punial prepayment without any

<
L

%

prepayment charge under the Note.
}4. Notices. Any notice to Borrower provided for in this Security Insirument shail be given by delivering it or by

mailing it by first class muil unless applicable luw requires use of unother method. The notice shall be direcied 1o the Property
Address or uny olher address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class
mail to Lenders address stated herein or uny other address Lender designates by notice 1o Bormower. Any notice provided for
in this Sccurily Instrument shall be deemed to have been given o Borrower or Lender when siven as provided in this
paragraph. -

gl:‘i. Governing Low: Severability. This Security §nstrument shall be govermned by federal law and the low of the
jurisdiction in which thy Jropernty is located. In the event thal any provision or clause of this Security Instrument or the Nole
conflicts with upplicable waw. such conlict shall not affect other provisions of this Security Instrument o the Note which can
be given effect without the conflicting provision. To this end the provisions of this Secunty [nstrumeni and the Noie are

declared 10 be severabie,

16. Burrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument. |

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transterred 1or il o beneficial imerest in Borrower is sold or iransferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may. at its option, require immediale payment in full of all sums secured DY
this Security Instrument. However. this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Insirument. .

(i Lender exercises this option, Lender shall give Borrower notice of accelerution. The notice shall provide a period of
not tess than 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums secured by this
Security instrument. Il Borrower fuils 10 puy these sums prior 10 the expiration of this period. Lender may invoke uny
remedias permitted by this Security Instrument withoul further notice or demand on Borrower,

18. Borrower s Kight to Reinstate. If Borrower meets cenain conditions, Borrower shall have the right 10 have

enforcement of this Security Instrumeni discontinued at any time prior 10 the curlier of: (a) 8 davs (or such other period as

“ Single Family -- Fannie Mac/Freddie ﬂlll!\l INSTRUMENT - Uniform Covenanis 9798 'iir 4 . A pagesi
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applicuble law muy specify for reinstutement) belere sale ol the Propeny pursuant 10 any power of sale contained in this
Securily Instrument: or (b entry of a judgment enforcing this Sccurity Instrument.  Those conditions are that Borrower: {a)
pays Lender ai) sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred: (b) cures any defaull of any other covenants or agreements: (C) pays all expenses incurred in enforcing this Security
Instrument, including. bui not limited 10, reasonable antomeys” fees: and (d) takes such action as Lender may reasonably
require 10 assure that the lien of this Sccurity Instrumcent. Lenders rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shail continue wnchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effeclive as if no accelerntion had occurred.  However. this
right 1o reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note iiagether with this Sccurity
instrument) may be sold one or more limes withoul prior nolice to Borrower. A sale may resull in a change in the entity
{known as the "Loan Servicer™) that collects monthly pavments due under the Note and this Secunity Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Scrvicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicabie law. The nolice
will state the nume und address of the new Loan Servicer and the address 1o which paymems should be mude. The notice will
also contain any other mlormation required by applicable faw, ' |

30. Hazardous Substances. Borrower shall not cuuse or permit the presence. use. disposal. storage. or relcase ol any
. Hazardous Substances on ur in the Property. Bormower shall not do. nor allow anvone clse 1o do. anyvihing alfecting the
Propeny that is in vivlation of any Environmental Law. The preceding two seniences shull not apply to the presence. use. or
sioruge on the Prnpun;.-'ul' smal! yuantities of Huzurdous Substances that are generalty recognized to be sppropnate 10 normal
residential uses and 10 maintenance of the Property.

Borrower shall promptiv give Lender wrinen notice of any investigation, claim. demand, lawsuit or other action by uny
) rovernmental or regulatory agency Of private party involving the Property and any Hazardous Substance or Environmental

Law of which Borrower has actual knowiedge. If Borrower. leamns. or is notified by any govemmental or regulatory

authonty. that any removal or other remediation of any Hazardous Substance affecting the Propeniy is necessary. Borrower

shall promptiy 1ake all necessary remedial aclions in accordance with Eavironmenial Law. . |
As used in this paragraph 20. "Hazardous Substunces”™ are those subsiances defined as woxic or hazardous substances by
Environmental Law and the following substances: gusoline. kerosene. other flammable or toxic petroleumn products, toxic
A 7™ pesticides and herbicides. voiatile solvenis. materials containing asbesios or formaldehyde. and radioactive matenals.  As
) used in this puragraph 2. “"Environmental Law™ means federal laws and laws of the jurisdiction where the Property is Jocated:
(X)) thut relate 1o health. sarety or environmenial protection.
e NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows:
. 21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
(™\.) breach of any covenant or agreement in this Security Instrument {but not prior to acceieration under paragraph 17
C) unless applicable law provides otherwisel. The notice shall specify: (a) the default: (b) the action required to cure the
C7) default; ic) o date. not less than 30 days from the date the notice is given to Borrower, by which the default must be
_ cured: and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
&3 the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of
© the right to reinstate after acceleration and the right 10 bring & court action to assert the non-existence of a deflault or
_any other defense of Borrower to acceleration and sule. If the default is not cured on or before the date specified in-
the notice. Lender at its option may require immediate puyment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sule and any other remedies permitted by applicable law.

_Lender shal! be entitled to collect all expenses incurred in pursuing the remedies provided in this parugraph 21,
inciuding, but not limited to, reasonubie attorneys’ fees and costs of title evidence.

., If Lender invokes the power of saie. Lender shall give u copy of a notice to Borrower in the manner provided in

paragraph 14. Lender shull publish the notice of saie once a week for three consecutive weeks in u newspaper pub-
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lished in Shelby County, Alabama, and thereupon shall sell the Property to
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall deliver 1o
the purchaser Lender's deed conveying the Property. Lender or its designee may purchase the Property at any sale.
Borruwer covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses
of the sale, including. but not limited to. reasonable attorneys’ fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entitied to it.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security
Instrument without charge io Borrower. Borrower shall pay any recordation costs.

23, Waivers. Borrower waives all rights of homestead exempiion in the Property and relinquishes Jll rights of curtesy
and dower in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument. the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable boxies)!

E Adjustable Rate Rider : Condominium Rider __{ 1-4 Family Rider

B t':‘r:n:!u:em:u:i'li Payment Rider B Planned Unit Development Rider : Biweekly Payment Rider
| | Balloon Rider : Rate Improvement Rider : Second Home Rider

|| Otheris) {specify]

BY SIGNING BELOW., Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with it

Witness: | Wimness:

_ o sl

-Borrower Michael R. J
Social Security Number Social Security Number
- . (Seal) Kﬂmﬁ%
T ocia Sccuity Numier - I
Social Security Number N Social Security Nurnber
STATE OF ALABAMA. SHELBY  County ss:
Onthis 27 dayof February,b1992 .1 Alan Burdette :
u Notary Pubtic in und for said county and in said staie, hereby cenify that
o
Michael R.Jenkins and wife Kathryn P. Jenkins @ - Ore signed 1 the
faregoing convevance, and who &€ © known 10 me, acknowledged before me that, being informed of the
contents of the convevance, they  executed the same voluntarily andas  thelr act on the day the same
bears dae.
Given under my hand and seal of office this the 27 . dayof February, 1992

My Commission expires: 3/6/95

. TR

This instrument was prepared by
ALAN BURDETTE, ATreney ;

- 24th Ave. IV, | -
L

WMNGHAM, A1 25214,
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps—Fixed Rate Conversion Option)

——THIS ADJUSTABLE RATE RIDER is made this 27 dayof February L1992 and s
incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed {the
“Securily Instrument™) of the same date given by the undersigned (the “Borrower™) 1o secure Borrower’s Adjustable
Rate Note (the “Note™) 10 Liberty Mortgage Corporation

_ (the “Lender™) of the same dale and covering the properity described in
the Security Instrument and located at:

113 Griffin Drive, Helena, Alabama 35080 -t

[Properiy Address |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE ROTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

Additional Covenants. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PA\’MENT CEAH&ES
The Note provides for an initial interest rate of
the adjustable interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MﬂNTHL\’ PAYMENT CHANGES

(A) Change Dates

,The adjustable interest rate | will pay may chang: on the first day of March .1993 _and on
that day every 12th month thereafier. Each date on which my adjustable interest rate could change is catied a “Change
Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The “Index™ is the
weekly average yield on United States Treasury securilies adjusted to a constant malurity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is
called the “Cufrrent Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information.
The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two

%. The Note provides for changes in

and Seven Eights percentage point(s){ 2.875 %) to the Current Index. The Note
Holder will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject
to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate untij the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay the
unpaid principal that I am expected to owe at the Change Date in full on the Matwrity Date at my new interest rate
in substantially equal payments, The result of this calculation will be the new amount of my monthly payment,.
(D} Limits on Interest Rate Changes
The interest rate [ am required to pay at the first Change Date will not be greater than 7. 00 % or
less than 3.00 %. Thereafier, my adjustable interest rate will never be increased or decreased on any
single Change Date by more than Two

percentage point(s) ( 2.00 %) from the rate of interest 1 have been paying for the preceding
12 months. My interest rate will never be greaterthan ™ 11, 00 %, which is called the **Maximum Rate’’.

(E) Effective Date of Changes -
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment

bepinning on Lhe first monthly payment date afier the Change Date until the amount of my monthty payment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mail 1o me & notice of any ¢hanges in my adjustable interest rate and lhc amount of
my monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question | may have regarding the
notice.
B. FIXED INTEREST RATE OPTION

The Nole provides for the Borrower’s option 1o convert I'mm an adjustable interest rate wuh interest rate limits Lo a ,
fixed interest rate, as [ollows:
5. FIXED INTEREST RATE CONVERSION OPTION

{A} Option to Convert to Fixed Rate

| have a Conversion Oplion that 1 can exercise unless 1 am in default or this Section S(A ) will not permil me 1o do so.
The “Conversion Option™ is my option to convert the interest rate | am required 1o pay by this Note from an adjustable
rale with interest rate limits to the fixed rate calculated under Section 5(B) below.

MULTISTATE CONVERTIBLE ADJUBTABLE RATE RIDER—Single Famliiy—1 Yeusr Treasury index—Fannie ise Uniform instrument  Form 3118 1/89
Form 4219 (#003) _ (page 1 of 2 pages)
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The conversion can only 1ake place on a date(s) specified by the Note Holder during the period beginning on the first
Change Datc and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert to the new
fixed rate is called 1the “Conversion Date.” |

11 | want 10 exercise the Conversion Option, | must first meet certain conditions. Those conditions are thal: (i) 1
musl give the Note Holder notice that 1 want Lo do so: (ii) on the Conversion Date, | must not be in default under the
Note or the Securily Instrument; {iii) by a date specilied by the Note Holder. | must pay the Note Holder a conversion
feeof US.S .. None . and (iv) 1 must sign and give the Note Holder any documents the Nole
Holder requires to effect the conversion.

(B} Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Association’s required net yicld as of a
date and time of day specified by the Note Holder for (1) if the original term of this Note is greater than 15 years, 30-year
fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-cighths of one percentage
point (0.625%), rounded to the nearest one-eighth of onc percentage point (0.125%), or (ii) if the original term of this
Note is 15 years or less, 15-year fixed rate morigages covered by applicable 60-day mandatory delivery commitments,
plus five-cighths of one percentage point (0.625%), rnrcnded to the nearest one-eighth of one percentage point (0.1 25%).
If this required net yield cannot be determined becau the applicable commitments are not available, the Note Holder
will determine my interest rate by using comparable information. My new rate calculated under this Scction 5(B) wili
not be greater than the Maximum Rate siated in Section 4{D) above.

(C) New Payment Amount and Effective Date

If I choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal I am expected to owe on the Conversion Date in full on the Maturity
Date at my new fixed interest rate in substantially equal payments. The resuit of this calculation will be the new amount
of my monthly payment. Beginning with my first monthly payment after the Conversion Date, I will pay the new amount
as my monthly payment until the Maturity Date

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Security Instrument is amended 10 read as follows:

Transfer of the Property or a Beneficlal Interest in Borrower. 1f all or any part of the Property or any interest in it is
sold or transferred (or if a bencficial intcrest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, al its option, require immediate payment in full of atl sums secured
by this Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shalt not excrcise this option if: (a) Borrower causes to be
submitted to Lgnder information required by Lender to evatuate the intended transferee as if a new loan were being mpade
to the transferec: and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenani or agreement in this Security Instrument is acceplable to
l.ender. -

To the extent permilted by applicable law, Lender may charge a reasonable fec as & condition (o Lender’s consent 10
the loan assumption. Lender also may require the transferee to sign an assumption agreement that Is acceptable to
Lender and that obligates the transferee to keep all the promises and agrecments made in the Note and in this Security
Instrument. Borrower will continue o be obligated under the Note and this Security Instrument untess Lender relcases
Borrower in writing.

If Lender exercises the option o require immediate payment in full, Lender shall give Borrower notice of accclera-
tion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums sccured by this Security Instrument. | Borrower [ails 1o pay these sums prior (o the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower.

3 If Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in Section C | above shall then
cease 10 be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in cflect, as
follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest initis
soid or transferred (or if a beneficial interest in Borrower s sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, al its option, require immediate payment in fult of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice 1s detivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenanis contained in this Adjusiable Rate

Z H
-iill:lill- i-f-lrl-ilﬁlIII-!Il‘llI {Sﬂt)

verereenrens (Se21)
-Bomower BOrCrwed
s (Seal) s (Seal)
Borrowed Borrower
Form 2114 /8%
{pege 2 of 2 pages)
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,, ADJUSTABLE RATE RIDER NO. 2

ARMPLAN L IIL X. & XA

THIS ADIUSTABLE RATE RIDER NO, 2 i made s 27 dey of
February . 1992 .ﬂhmu-ﬂuhmumz
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onder this section excend the maximum rate in Section 4(02) of the Noee.
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Now Holder may requirs Borrower 10 pay
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delivered or mailed 10 Bomower.
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