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MORTGAGE

THIS MORTGAGE ("Security [nstrument”} is given on February 27, 1992
Thegrantoris  Mjiechael R. Jenkins and wife Kathryn P. Jenkins

‘ | ' {"Borrower™), This Sccunity lastrument is given to
Liberty Mortgage Corporation .

which is urgunized and existing under the laws of State of Alabama . and whose address is
500 Century Park South, Suite 100, Birmingham, Alabama 35226

ender”). Borrower owes Lender the principal sum of
o/100

{
Eighty Seven Thousand Six Hundred and

Dollars iU.S. S 87,600,00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (“Note™), which provides for monthly payments. with the fuil debt. if not paid earlier, due and payable on
March 1, 2022 . This Security Instrument fecures to Lender: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals. extensions and odifications of the Note; (b} the payment of all other
sums. with interest, advanced under paragraph 7 to protect the segfiricy pf this Securicy [nstrument: and (¢) the performance of

Borrower's covenants and agreements under this Security [nstrument a:
mortgage, grant and convey to Lender und Lender's successors and assigns, with power of sale. the following described
properny located in Shelby County, Alabama:

Lot 10, Royal Pines, Phase II, as recorded in Map Book 15, Page 19
in the Probate Office of Shelby County; being situated in Shelby
County, Alabama

THIS IS A PURCHASE MONEY MORTGAGE

113 Griffin Drive, Helena
[Street] (City)

¥

¥
ALABAM Family -- Fannie Mae/Freddie Moc ummn.v_mm'r Form 3001 ‘)_.f of & puvest
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which has the address of

35080

Alabama

("Proper
{Zip Code|
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"
"4 or
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d the Note, For this purpose. Bormower does hereby
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TG HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
{he improvemenis now or hercafier erecied on the propenty. and all sasements. Appunenances. and fixures pow or hereafier 8
pan of the property. All replacements and additions shall also be covered by this Securily Instrument.  All of the foregoing is
referred to in this Securily Insirument as the "Propeny.” "

BORROWER COVENANTS that Borrower it Jawfully seis the estate hereby conveyed and has the right 10
moricage, grani and convey the Propcrty and that the Propeny g3 encumbered. except for encumbrances of record.
Borrower wartants and will defend generally the ltle to theé Propeny apainst all claims and demands. subject ‘1o any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenuants for national use and non-uniform covenanls with
limjled variauons by jurisdiction 1o consiitute a uniform security instrument covering real propeny.

2 UNIFORM COVENANTS. Bomower and Lendcr covenant and agrec as follows:

“* 1. Pavment of Principal and Interest: Prepayment and Late Charges. Borrower shall prompily pay when due the
:principal of and interest on the debt evidenced by the Note and anyv prepayment and late charges due under the Noie.
"2 2 Funds for Taxes and Insurance. Subjeciio applicable law orfo & writien waiver by Lender, Borrower shall pay 10

) _—

g

Lender on the day monthly payments are due under the Note. umil the Noie is paid in full. 3 sum ("Funds™) lor: {a) yearly

taxes und assessments which may anain priority over this Secury Instrument as a lien on the Property: { by veurly lcaschold
paviments o1 ground renis on the Propeny. il any: () veurly hazard of propery INSUrance premiums; {d) yearly fleod
ipsurance premiums. if gny: (€} vearly mortgage INsurance premiums. il any: and (I} any sums pavablc by Boarrower 1o
Lender. in accordance with the provisions of puragruph &. in lieu of the paymem of morngage NSUFANCe PrCMIUMS, These
j1ems are called "Escrow liems.” Lender may. al any time. coliect and hold Funds in an amount not 10 exceed the maximum
amount a lender for a federally refuied monguge joan may require for BOITOWET'Ss €SCTOW account under the federal Real
Estate Seitlement Procedures Act of 1974 as amended from time 1o time. 12 U.S.C. § 2601 o7 seq..("RESPA"). unless another
law that applies 10 the Funds sets a lesser amount, If so. Lender may. a1 any time. collect and hold Funds in an amount not o
exceed the lesser amount, Lender may eslimate the amount of Funds due on the basis of current data and reasonable
estimaies of expenditures of future Excrow Htems or otherwise in accordance with applicable law,

The Funds shall be held in an institulion whose deposits arc insured by a federal agency. instrumentality. of entity
{including Lender. if Lender s such un institution) or in any Federal Home Loan Banhk. Lender shall apply the Funds 10 pay
the Escrow liems. Lender may not charge Borrower for holding and applving the Funds, annually analyzing the escrow
account. of verifving the Escrow liems. unless Lender pavs Borrawer inlerest on 1he Funds and applicable law permits
Lender 10 make such a charge. However, Lender may reqguire Borrower o pay 8 one-1ime charge for an independent rcal
estalc taa Teponiing service used by Lender in conneciion with this loan. uniess applicable law provides otherwise. Unless an
agreement is made or applicabie law Teguires interest 1o be paid. Lender shall pol be required 10 pay Borrower any interest or
earnings on the Funds. Borrower und Lender may agree in writing. however, {hat interest shall be paid on the Funds, I ender
shall give 1o Borrower. withoul charge. an annual accouming of lh,: nds. showing credits and debits 10 the Funds and the

purpose for which euch debit 10 the Funds was made. The Funds " pledged as additional security for all sums secured by
this. Secumiy Instrument.

If the Funds held v Lender exceed the amounts permitied o be held by applicable law, Lender shall sccoun) 1o
Barrower for the excess Funds in accordance with the requiremenis of applicable law. If the amount of the Funds heid by
Lender a! anv ume is not sufficient o pay the Escrow liems when due. Lender may s0 notify Borrower in writing. and. n
cuch case Borrower shall payv 1o Lender the amount necessary 1o make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthlv payments. at Lenders sole discreuon.

Upon pavment in full of all sums secured by this Security Insirument. Lender shall prompily refund to Bomower any
Funds held by Lender. 1f. under paragruph 21 Lender shall acquire or sell the Property. Lender. prior 1o the acguisiiion or
sale of the Propeny. shall apply any Funds held by Lender at the ume of acquisilion or salt as credil azainst the sums
secured by this Security Insirument.

3. Application of Payments, Unless applicable law provides atherwise. all pavments received by Lender under
paragraphs | and 2 shali he applied: first. 10 any prepavment churges due under the Note: second., 10 amounts pavable under
paragraph 2: third. 10 inierest due: Tourth. 10 principal duc: and iast, w any laic churges duc under the Noic.

4. Charges: Liens. Borrower shall pay all taxes. gssessments. charges. fines and impositions auributable 10 the
Properts which may attain priofity over this Security insirument, and jeasehold paymenis or ground rents. if any. Borrower
shall puy these obligations in the manner provided in paragraph 2. or if no1 paid in that manner. Borrower shall pay them on
ime directly 1o the person owed pavment. Borrower shall promptly fumish 10 Lender all notices of amounis 10 be paid under
this puragruph. 1f Borrower makes these paymenis direcily. Bormower shall promptly furnish 10 | ender receipis evidencing
the payments. ‘

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing 1o the paymeni of the obligation secured by the lien in o manner accepiable 10 1 ender: (b) contests in good faith the
Jien by, or defends against enforcement of the lien in. legal proceedings which in the Lenders opinion operaie 10 prevent the
enforcement of the lien: or (¢} secures from the holder of the Yien an agreemeni satisfaciory 10 Lender subordinating the Tien
10 this Securiiv Insirument. )f Lender determines that any pan of the Propeny iv subject 10 & lien which may attain prorily
over this Security Insirument, Lender may pive Borrower a notice identifving the lien. Borrower shall satis{y the lien or take
one or more of the actions set forth above within 10 gays of the giving of notice.

2 Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier crecied on the

Property insured aguinst loss by {ire, hazards included within th exiended coverage™ and any other huzards. including
ce shull be maintained in the amounts and for the

floods o Nooding. for which Lender requircs insurance.  This!
Form M0t 990 (pupe 2 of b paxcst
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periods that Lender requires. The insurunce carrier providing the insurance shall be chosen by Borrower subject 1o Lenders
approval which shali not be unreasonably withheld. If Borrower fails 10 maintain coverage described above. Lender may. at
Lender’s option, obtain coveruge to protect Lenders rights in the gy in azcordance with paragraph 7.

All insurance policies and renewals shall be acceptable to r and shall include a standard mongage clause. Lender
shall have the right 10 hold the pohicies and renewals. If Lender s. Borrower shal! promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance ¢arrier and
Lender. Lender may make proof of loss if not mude promptly by Barrower.

Unless Lender and Borrower otherwise agree in writing. insurunce proceeds shall be applied io restoration or repair of
the Property damaged. if the restoration or repair is economicalty feasible and Lenders security is not lessencd. |1 the
restorition or repair is not economically feasible or Lenders security would be lessened. the insurance proceeds shull be
applicd 1o the sums secured by this Security Instrument. whether or not then due, with any excess paid 1o Borrower. [f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance varrier has
offered 1o settle u claim. then Lender may collect the insurance proceeds, Lender may usc the procetds 10 repair or restore
the Propeny or to pay sums secured by this Security Instrument. whethe” or rot then due. The 3{)-day period will begin when
the notice is given.

Uniess Lender and Borrower otherwise agree in writing. any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount ol the payments, If
under paragraoph 21 the Propenty is acyuired by Lender, Barrowers right to any insurance policies and proceeds resulling
from damage 10 the Property prior 10 the acquisition shall pass 1o Lender 1o the exient of the sums secured by this Secunty
Instrument immediateiv prior fo the acquisition. . -

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application:
Leaseholds. Bomower shall occupy. establish, and use the Property as Borrowers principal residence within sixty days afrer
lhe execution of this Security Instrument and shabl continue 1o accupy the Property as Borrower’s principal residence for at
deast one year after the date of occupancy, uniess Lender otherwise agrees in writing. which consent shall not be
unreasonably: withheid. or uniess extenuating circumsiances exist which are bevond Borrowers control. Borrower shull not
‘destroy. damage or impair the Property, allow the Property to deteniorate. or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding. whether civil or eniminal. is begun that in Lender’s good faith judgment

“Sould result in forfeiture of the Property or otherwise matenially impair the lien creadted bv this Secority Instrument or

Lender's security interest. Bormower may cure such a default and reinsiate. as provided in purugraph 18, by causing the action
or proceeding 10 be dismissed with a ruling that. in Lender’s good faith determination. precludes forfeiture of the Borrowerss
interast in the Property or other material impairment of the lien created by this Security Instrument or Lenders securily
.imerest. Borrower shall also be in default if Bomrower. during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed 1o provide gender with any material information) in connection with
the loun evidenced by the Note. including. but not limited 0: MEpresentations concerning Borrower’s occupancy of the
Property as 4 principal residence. If this Secunity Instrument is on u leaschold. Borrower shall comply with all the provisions
of the lease. |f Borrower acquires fee title to the Property. the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing. '

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenants and agreements
contained in this Security Instrument. or there is a legal proceeding that may significuntly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy. probate. for condemnation or forfeiture or to enforce laws or regulations). then
Lender may do and pay for whatever is necessary lo protect the value of the Propenty and Lender's rights in the Property.
I ender’s actions may include paying uny sums secured by b lien which has priority over this Security instrument, appearing
in court. paving reasonable atiorneys’ fees and emtering on the Propenty to inuke repuirs. Although Lender may lake action
under this paragraph 7. Lender does not have to do so.

Any asmounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of pavment. these amounts shall beur interest from the
date of disbursement at the Note rate and shall be pavable. with interest. upon notice from Lender 10 Borrower requesting
piayment. )

8. Mortgage Insurance, [f Lender required mongage insurance as 3 condition of making the loan secured by this
Security Instrument. Borrower shall pay the premiums reguircd 10 mainiain the morgage insurance in elfect. I lor any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in cffect. Borrower shall pay the
premiums required 10 obtain coverage substantially eyuivalent 10 the mongage nsurance previously in effect, at a cost
substantially equivalent to the cost 1o Borrower of the mongage insunnce previously in effect, from an allemale morngage
insurer approved by Lender. 1f substantially equivalent morgage insurance coverage is nol availuble. Borrower shall pay to
Lender euch month 3 sum equal 10 one-twelfth of the veurly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1o be in effect. Lender will accept. use and retain these payments us ¢ loss reserve in fieu
of mongage insurance. Loss reserve payments may no longer be required. ut the option of Lender. if mongage insurance
coverage {in the umount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums reguired to maintyin mortgage insurance in effect. of 1o provide i
foss reserve. until the requirement for mortgage insurance ends in accordance with any wrilien agreement betwecen Borrower

and Lender or applicable law,
9. Inspection. Lender or its agent may make reasonublgsgnt i upon and inspections of the Property. Lender shall
*f‘ asonable cause for the inspection.
m

give Borrower notice at the 1ime of or prior to an inspection spe
10. Condemnation. The proceeds of any award or cluim Tor ages. direcl or consequentiul, in connection with any

o m Sinule Fumily -- Funnie Mue/Freddw }Iuc_?ﬂ INSTRUMENT -- Uniform Covenanis 990 -,l"ﬁ el
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condemnation or other tuking of any part of the Property. or for conveyance in Jieu of condemnation, are hereby assigned and
shall be paid 10 Lender. -
In the event of 2 1otal tuking of the Propenty. the proc

ix shall be applied 10 the sums secured by this Security
Instrument. whether or not then due. with am excess paid 10 Bdrgower, In the event of 4 pantial wking of the Property in
which the fair market value of the Propenty ammediately befose il iuking is equal to or greater than the amount al the sums
secured by this Security fnstrument immediately before the tu F unless Borrower and Lender otherwise agree in wriling.
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fruction: () the ol amount of the sums secured immediately before the wiking. divided by (b) the farr marker value ol the
Property immediately belore the wking., Any bufance shull be puid Lo Borrower. In the event of a partial wking of the
Propertyv in which the luir markel value of the Propenty immediately before the taking is less than the amount of the sums
securcd immuediately before the taking, unless Bormower and Lender otherwise agree in wriling or uniess epplicable law
otherwise provides, the proceeds shall be applied 1o the sums secured by this Security Instrument whether or nod the sums are
then due.

If the Property is abundoned by Borrower, or if. afier notice by Lender 1o Borrower that the condemnor olfers 10 muke
an uward or setile a cluim for damages. Borrower fails 10 respond 10 Leader within 30 days after the dalc the notice is given,
Lender is authorized to collect and apply the procecds, ot its option, either to resioration or repair of the Propeny or Lo the
sums securcd by this Security Instrument, whether or not then due.

Linless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due dute ol the monthly payments referred 1o in paragraphs 1 and 2 or chunge the amount of such payments.

t1. Borrower Not Refcused: Forbearance By Lender Not a Waiver. Exiension of the time for puyment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest
of Borrower shall not operate 10 release the liability of the originul Borrower or Borrowers successor 10 interest. Lender
shall not be required to commence proceedings Against any SuCcessor in interest or refuse to extend time for payment or
otherwise modify amonization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrawer or Borrowers successors in interest. Any forbearance by Lender in exercising any nght or remedy shall not be a
watver of or preclude the ¢exercise of any right or remedy.

12. Successors and Assigns Bound: Juint and Severai Liability: Co-signers. The covenants and agreements of this
Security Instrument shal bind and benefit the successors and assigns of Lender and Bomrower. subject to the provisions of
paragraph [7. Borrowers covenants and agreements shull be joint and several. Any Borrower who co-signs this Security

* " mfInsirument but does not execute the Note: {a)1s co-signing this Security Insirument only 10 morngage. grant and convey that
"7 €T Borrower's interest in the Property under the terms of this Security, Instrument: (by is not personally obligated to pay the sums

-

.

WOsecured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree 1o extend. modify, forbear
' wdor make any accommodations with regard 10 the terms of this Security Instrument or the Note without that Borrower's

™ ' &Econsent.

13. Loun Charges. If the loan secured by this Scturiﬂ:.-“nstrumcnt is subject 10 a law which sets muximum Joan

o\l
mcharge:.. and that taw is fina!lyv interpreted so that the interest or other loan churges collecied or 1o be collected in connection

COwith the loun exceed the permitted limits. then; (&) any such loun churge shull be reduced by the amount necessary 10 reduce

Eihc charge (0 the permitted limit: end (b) any sums already collectied from Borrower which exceeded permitted fimits will be
e funded to Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by making
direct payment (o Borrower, It & refund reduces principal. the reduction will be wealed as a punial prepayment without any

prepayment charpe under the Note. |
14. Notices, Any notice 10 Borrower provided for in this Secunty Instrument sha!l be given by delivering u or by

mailing it by firsi class mail unless applicuble law requires use of another method. The notice shall be direcied 1) the Property
Address or any olher address Borrower designates by notice 10 Lender. Any notice (o Lender shall be given by lirst class
mail to Lender’s address stated herein or any other address Lender designates by notice 10 Borrower, Any notice provided for
in this Security Instrument shall be deemed to have been given 10 Bormower or Lender when given as provided in this
paragraph,

15. Governing Law: Severability, This Security Insirument shali be governed by federal law and the law of the

jurisdiction in which 1 ropeny is locared. In the event that any provision or cluuse of this Security Insirument or the Note

conflicts with applicablc .aw. such conllict shail not affect other provisions of this Security lastrument or the Note which can
be given ¢ffect without the conflicting provision. To this end the provisions of this Security Insirument and the Nowe are
declared 10 be severable, |

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thi» Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any pan of the Property or any interest in
it is sold or iransiemed or if a beneficial inicrest in Borrower s sold or ransferred and Borrower is not a natural person)
without Lenders prior written consent, Lender may, at its option. require immediate payment in full of all sumx secured by
this Security Instrument. Hawever, this option shall not be exercised by Lender if exercise is prohibited by federal luw as of
the dute of this Security Insirument, :

If Lender excreises this option, Lender shull give Borrower notice of accelerution. The natice shall provide a period of
not Jess than 30 days (rom the date the nptice is delivered or mailed within which Borrower must pay all sums secured by this
Security Insirument. Il Borrower fuils 1o pay these sums prior 10 the expiration of this period, Lender may invake any
remicdies permitted by this Security [nstrument withoul further apiice or demund on Borrower.

18, Burrower s Kight 1o Reinstate, If Borrover m whtuin conditions, Borrower shall huve the right 1o have
enforcement of this Security Instrument discontinued at any (g8 or 10 the cuarlier of: (a3 8 days (or such other period as

Singht Family -- Fannie Mae/Freddic Mac UNIFORM INSTRUMENT - Uniform Covenunts 990 ipeae 5 of & paiies)
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applicuble law may specify for reinstaiement) before sule of the Propeny pursuant 10 any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. These conditions are that Bormower: {a)
pays Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration had
occurred: (b cures uny default of any other covenants or u-__'rccmen;gi y pavs all expenses incurred 1n enforcing this Secunty
Instrument. including. but not limited 1o, reasonable attorneys” | nd (d) takes such action as Lender may reasonably
require o assure that the lien of this Security Instrument. Lender's jiRs in the Property and Barrower s obligiion 10 pay the
sums secured by this Security Instrument shall continue unchi nked. Upon reinstatement by Borrower. this Sceurity
jnstrument and the obligations secured hereby shall remain fully cffective as if no acceieration had occurred. However. this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note: Change of Loan Servicer. The Notc or o purtial interest in the Note tiogether with this Sccurity
Instrument) muy be sold one or more times without prior notice to Borrower. A sale may resull in a change in the enlity
(known as the "Loan Servicer”) that collects monthly paymenis due under the Note and this Security Instrument. There ulso
may be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. 1f there is a change of the Loan Servicel.
Borrower will be given writien notice of the change n accordance with paragraph 14 above und applicabic law. The notice
will state the nume and address of the new Loan Servicer and the address to which payments should be made. The notice will
also comain any other information required by applicable fnw. '

21. Hazardous Substances. Borrower shall not cause or permil the presence. use. disposal. storage. of relcuse of any
Hazardous Substances on or in the Propeny. Borrower chall not do. nor allow anvone else 10 do. anvihing alfecting the
Property that is in violalion of any Environmental Law. The preceding iwo sentences shall nol appiy 10 the presente, use. or
storuge on the Property of smal) yuantities of Hazardous Substances that are penerally recognized to be appropriale 1o normal
residentiz] uses and to maintenance of the Property.

Borrower shall prompily give Lender writien notice of any investigation, claim, demand. lawsuit or other aclion by any
governmental or reguillory agency or private party involving the Propeny and any Hazardous Subsiance or Environmental
Law of which Bormrower hus uactual knowledge. - 1l Borrower learns. or is nolified by any govemmental or regulalory
authority, that any removal or other remediation of any Hazardous Substance affecting the Properiy IS necessary. Bomower
shull promptly take all necessary remedial aciions in accordance with Environmentul Law.

As used in this paragraph 20, "Hazardous Substunces™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline. kerosene. other flammable or 10xic petroleum products. 10XiC

L0 pesticides and herbicides. volatile solvents. materals contuining usbestos or formaldehyde. and radioaciive materials. As
) used in this paragrapb 24}, "Environmental Law"™ meuns federal laws and laws of the jurisdiction where the Propery is locaed
O that relate to health. safety or environmental protection. |
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
71. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceieration following Borrower’s
(\} breach of ary covenant or agreement in this Security Instrumegt (but not prior to acceleration under paragraph 17
D unless applicable law provides otherwise). The nntice shall spécli: 121 the default: (bl the action required to cure the
€™ default: (c1 a date. not less than 30 days from the date the notice is given to Borrower, by which the defaull must be
.. ‘cured: and (4) that failure to cure the default on or before the date specified in the notice may result in acceleration of
S the sums secured by this Security Instrument and sale of the Property, The notice shall further inform Borrower of
@ the right to reinstate after acceieration and the right to bring o court action to assert the non-existence of a default or
any other defense of Borrower to scceleration and sale, If the default is not cured on or befure the date specified in
_the notice. Lender at its option may require immediate puvment in full of ali sums secured by this Security Instrument
“without further demand and may invoke the power of sale and anv other remedies permitted by applicable luw.
., Lender shall be entitied to coliect all expenses incurred in pursuing the remedies provided in this paragraph 21,
- including, but not limited 1o, reasonable attorneys’ fees and costs of title evidence.

L
s+ If Lender invokes the power of sale. Lender shall give & copy of a notice 16 Borrower in the manner provided in

paragraph 1.1, Lender shall publish the notice of sale once 1 week for three consecutive weeks iB a newspuper pub-
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lish Shel Propes
ished in County, Alabama, and thereupon shall sell the Property to

the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall deliver to
the purchaser Lender’s deed conveying the Property. Lendgr or its designee may purchase the Property at any sale,
Borrower covenants and agrees that the proceeds of the sle'ghall be applied in the following order: (a) to all expenses
of the sale, including, but not limited to, reasonable eys’' fees; (b} to all sums secured by this Security
Instrument; and (¢) any excess to the person or persons legally entitled to it. '

22, Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curiesy
and dower in the Property.

24. Riders to this Security Instrument. If one or more nders are executed by Borrower and recorded together with
this Security Insirument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secunty Instrument,
{Check applicable box{es)] ' |

E Adjustable Rate Rider : Condominium Rider - I: I-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider I: Biweekly Payment Rider

| | Balloon Rider Rate Improvement Rider I:I Second Home Rider

| Other(s} [spec:i.fyl |

BY SIGNING BELOW, Borower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Secunity Instrument and in any rider{s} executed by Borrower ang recorded with 1.

Witness: ' | Witness:

G

(Seal) L e , =7 {Seal)

T St Seturey Numoer
Social Security Number Social Security Number
(Seal) 4{¢M Oyl (Seal)
-Borrower nkins

Kathryn 'P. Je

" Social Security Number . + Social Security Number _"""“’"

STATE OF ALABAMA, SHELBY  Counry ss:
Onthis 27 day of February, 1992 . I, Alan Burdette .
a Notary Public in und for said county and in said state. hereby cenify that !
. ips are

Michael R.Jenkins and wife Kathryn P, J enl::wﬂng name(s) ° | signed 1o the

foregaing convevance, and who are - known to me, acknowledged befors me that, be'Fing informed of the
“contents of the convevance, they  executed the same voluniarily andas  their act on the day the same

bears date.

Given under my hand and seal of office this the 27 - dayof February, 1992

My Commission expires: 3/6/95

Notary Public
i; This instrument was prepared by "“!““—*-_

| * . F
_12-24th Ave. N, . urm 3001 9190 (page & of 6 puges!
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps—Fixed Rate Conversion Option)

_—THIS ADJUSTABLE RATE RIDER is made this 2/ dayof February ,1982  andis
incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Securily Instrument™) of the same date given by the undersigned (the “Borrower™) 10 secure Borrower’'s Adjustable
Rate Note {the “Note™) to  Liberty Mortgage Corporation

, (the “Lender™) of the same date and covering the property described in
the Security Instrument and located al:

113 Criffin Drive, Heléna, Alabama 35080

[Properiy Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

Additional Covenants, In addition to the cnven* d agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as fﬂllﬂM

A. ADJUSTABLE RATE AND MONTHLY PAYME ?ABI&ES
The Note provides for an initial interest rate of ‘
the adjustable intercst rate and the monthly payments, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates |
The adjusiable interest rate | will pay may change on the first day of March .1993 .andon

that day every 12th month thereafler. Each date on which my adjustable interest rate could change is called a *Change
Date.”

(B} The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The “Index™ is the
weekly average yietd on United Siates Treasury securitics adjusted Lo a constant maturity of I year, as made available by

the Federal Reserve Board. The most recent Index figure available as of the date 45 days before cach Change Date is
called the “Current Index.” _
If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information.

The Note Holder will give me notice of this choice.
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding Two

%. The Note provides for changes in

and Seven Eights percentage point(s) ( 2.875 %) to the Current Index. The Note
Holder will then round the result of this addition to the nearest one-cighth of one percentage point (0.125%). Subject
to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be suflicient 1o repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially equal payments. The result of this cah’_ﬁlatic&n will be the new amount of my monthly payment.
(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Chignge Date will not be greater than 7.00 % or

less than 3.00 %. Thereafter, my adjustabf® interest rate will never be increased or decreased on any

single Change Date by more than Two

percentage point(s) { 2 .00 %) from the rate of interest I have been paying for the preceding
12 months, My interest rate will never be greater than 11.00 %, which is called the “‘Maximum Rate™".

(E) Effective Date of Changes
My ncw interest rate will become effective on each Change Date. | will pay the amount of my new monthly paymenl

beginning on the first monthty payment date after the Change Date until the amount of my monthly payment changes
again,

(F) Notice of Changes :

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question | may have regarding the
notice.

B. FIXED INTEREST RATE OPTION

The Note provides lor the Borrower’s option to convert from an adjustable interest rate with intcrest rate limis 1o a
fixed inmerest rate, as follows; | - | |
5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

i have a Conversion Option that | can exercise unless | am in default or this Section 5{A) will not permit me to do so.
The “Conversion Option™ is my option 10 converl the interest rate | am required to pay by this Note lrom an adjustable
rate with interest rate limits to the fixed rate calculated under Section 5(B) below.

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER—Single Famity—1 Yesr Treasury Index—Fannle Mas Uniform tnstrument Form 3118 1/89

Form 4219 (8003) j (page 1 of 2 pages)
-y Greal Lakee Business Forrns, ini. 1
#4 To Ovder Call: 1-800-530-9393 O FAX 616-791-1130
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The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on the first

Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rale can convert 1o the new

fixed rate is called the "Conversion Date.” -
If | want to exercise the Conversion Option. | must first meet certain conditions, Those conditions are that: (i} 1.
must give the Note Holder notice that | want to do so; (i) on the Conversion Date, | must not be in default under the
Note or the Security Instrument; (iii) by a date specified by the Note Holder. 1 must pay the Note Holder a conversion
fee of US. § . .. None - and {iv) 1 must sign and give the Note Holder any documents the Note
Holder requires 1o effect the conversion.
{B} Calculation of Fixed Rate

My new, fixed interest rate will be equal én the Federal National Mortgage Association’s required net yield as of a
date and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15 years, 30-year
fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-eighths of one percentage
point {0.625%), rounded to the nearest one-cighth of one percentage point (0.125%), or (ii} if the original term of this
Note is 15 years or less, 15-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments,
plus five-cighths of one percentage point {0.625%), rnjinded 1o the nearest one-eighth of one percentage point (0.125%).
If this required net yield cannot be determined becaude the applicable commitments are not available, the Note Holder
will determine my interest rate by using comparable information. My new rate calculated under this Section 5(B) will
not be greater than the Maximum Rate stated in Section 4(D}) above. -

(C) New Payment Amount and Effective Date )
If I choose to exercise the Conversion Option, the b#n

older will determinc the amount of the monthly payment
that would be sufficient to repay the unpaid principal I and ted to owe on the Conversion Date in full on the Maturity
Date at my new fixed interest rate in substantially equal piyMicnts. The result of this calculation will be the new amount
of my monthly payment. Beginning with my first monthly payment after the Conversion Date, 1 will pay the new amount
as my monthly payment until the Maturity Date

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw
as of the date of this Security Instrument. Lender also shall pot exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferce; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fec as a condition to Lender’s consent 10
the loan assumption. Lender also may require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in wriling.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this SecurityInstrument. [f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower. - d

2. If Borrower exercises the Conversion Option unde¥ ‘the conditions stated in Section B of this Adjustable Rate
Rider, the amendment 16 Uniform Covenant 17 of the Security Instrument contained in Section C | above shall then
cease to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in effect, as
follows: '

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written ¢onsent, Lender may, a1 its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider. -

,{ ™ L

cererreeenenes (3ea]) LI ey . (Seal)

Borrower 1 Borrower

crvrreerareeneee (Seal) * e YA A N badlara.. ... (Seal)

| -Borower , i Borrower

| Form 3118 1789
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