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HIS INSTRUMENT PREPARED BY:

Patricia N. Moore

NAME:
Suite 301 :
ADDRESS:_ }100 East Park Drive | | |
Birmingham, Alabama 357735

MORTGAGE — ALABAMA TITLE CO., INC,, Birmingham, Alabama
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State of Alabama
SHELBY COUNTY

Brofn All Men Wy Theee Presents, that wherees the undersigned HOWARD V. PAYTON, JR AND
BEN L. PAYTON and wife, CYNTHIA L. PAYTON

justly indebted t0 JEFFERSON COUNTY EMPLOYEES CREDIT UKION
in the sum of FIFTY FIVE THOUSAND AND NO/100 ($55,000.00) DOLLARS

evidenced 5y a promissory note which _has been executed simultaneocusly herewith with interest

h n and one half (7.5%) vercent per annum from date and payable in 59
35n%h% r%ﬁﬁtgflggg%? g? 1,132.09 ¢ an )a %%naldpggmﬂe%eug $%,gggﬁgﬁﬂﬁ ﬁhﬁe iiﬁininggg%%T%Et
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ing. th thereaftédr until the entire inde ness evidence is paild
Tﬁﬁtwkﬁeﬁlﬁt ll".;l%:ﬁ?’é: h?cme undersigned to secure the prompt payment of sald indebledness with interest when

the same fails dus, |

Il'iinﬁ: Therefore in consideration of the sald Inde iess, and to secure the prompt payment of the same at
ﬁ;la:turliy. the undersigned, HOWARD V. PAYTON, JR. and_lEEH L. PAYTON and wife, OYNTHTIA L. PAYTON
do, or does, hereby grant, b-argain, sell and convey unto lhcl'_s‘al;j JEFFERSON COUNTY EMPLOYEES CREDIT UNION
(hereinafter called Mortgagee) the following described real !irupr.rly situated in
SHELBY County, Alabama, to-wit: |

PROPERTY DESCRIBED ON EXHIBIT "A" ATTACHED HERETO AND MADE A PART
AND PARCEL HEREOF AS IF SET OUT HEREIN,iAHD SIGNED BY MORTGAGORS

FOR IDENTIFLCATION. .

EXHIBIT "B" ATTACHED HERETO AND MADE A PART AND PARCEL HEREOF AS
IF FULLY SET OUT HEREIN

The property described herein 1s not the homestead of the Mortgagors.
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Said property is warranied free from all incumbrances and against any adverse claims,

TO HAVE AND TO HOLD the above granted premises unto ihe sald]Morigagee forevers and for the purpose of furilier secunng
ibe payment of sald indebtedness, the undersigned, agrees to pay all taxey, or assessments, when legally imposed upon said premises,
snd should defaull be made in the payment of same, sald Mortgagee has the option of paying off the same; and to further secure $2id
Indebtednese, the undersigned agrees to keep the Improvements op jald'real estate insured against loss or damage by fire, Hghining
and tornado for the reasonable insurable value thereof, in corapanies satjsfactory 1o the Mortgages, with loss, Il any, payuble to sald
Morltgagee, as the interest of sald Mortgagee may appeéar, and promptly to deliver sald policies, or any renewals of said policies, io said
Mortgagee; and if undersigned fall to keep sald property Insured 13 above specified, or fail to dellver sald Insurance policles to sald
Morigages then said Mortgagee has the optlon of Insuring sald property for sald sum for the benefit of sald Mortgagee, the paoticy, i
sollected, to be credited on said indebtedness, less cost of collecting same, ail amounts so expended by said Morigagee for taxes, as-
sessments or Insurance, shall become a debt 1o said Mortgagee, additional to the debt hereby specially secured, and shall be covered
by this morigage, snd beay Interest from the date of payment by sald Mortgagee, and be ai once due and payable, :

Upon condition, however, thai i the sald Morigagor pays saldindebtedness, and reimburses sald Morlgagee for any amounts Mort-
lll'“d.ml.'f have expended for laxes, assessments and Insurance, and the Interest thereon, then this conveyance to be null and vold, but
should defsult be made In the II:IFHHM of any sum expended by the sald Mortgagee, or should sald indebiedness hereby secured, or any
part thereof, or the Interest thereon, remaln unpsid at maturity, or should the interest of sald Mortgages In 3sld property become in-
dangered by reasoh of the enforcement of any pricr lien or Incumbrance thereon, 30 as to endanger the debt hereby secured, or H any
statement of Jien is filed undes 1he Statutes of Alabama relating to the llens of mechanles and materialmen without regird to form
and contents of such statement and without regard to the exlstence or non-éxlstence of the debt or any part thereof or of the lien on
which such statement [s based, then In any one of sald events, the whole of sald Indebiedness hereby secured shail at once become
due and psyabls, and this mortgage be subject lo foréclosure as now provided by law In case of past due morigages, and the sald Mort-
gagee shall be authorized to take possession of the premises hereby conveyed and with or without first taking possession, sfier glving
iwenty-one dn&:’ notlee by publishing once & week for three consecutlve waeks, the time, place snd terms of sale, In some newspaper pub-
lished In 3aid County and State, to sell the same in lots or parcels, or en masse, as Morigagee may deem best, In front of the Court
House door In sxid County, st publie outery, to the highest bldder for cash and :Ephr the proceeds of said sale; Flrst, Lo the sxpense

of sdvertlsing, selling and conveying. Including a reasonable atlgrneyls fee; Second, to the pavment of any amounts that may have
ht_ﬁﬂ expended, or that it miy be necessary then to expended d[ insurance, taxes, or other incumbrances, with Interest there-
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on; Third, to the payment of sald Indebtedness in full, whether the same shall or shall not have fully matured, at the date of 1ld
sale, but no intecest shall be collected beyond the day of sale; and Fourth, the vemainder, if any, 10 be turned over (o the sald Mort-
gagor; and the undersigned, further agree that sald Mortgages may bid st said sale and purchase sald propecty, f the highest bidder
therefor, as though a atranger hareto, and the person acting a5 auctioneer at such sale i3 hereby authorized and empowered to exe- -
cule & deed to the purchaser thareof in the name of the Mortgagor by such auctlonesr ay agant, or attornsy In fact; and undersigned

further agrees to pay & reasonable aftorney's fee to sald Mortgagee for the foreclosure of this mortgage in Chancery, should the same
be so foreclosed, said fee to be & part of the debt hereto secured.

At 1s expressly understood that ihe word "Mortgagee' wherever used In Lhis morlgage relers to the person, or to tha p:rmn:,'
or (o the corporation named a3 grantee or grantees In the granting clause herein.

Any estate or interest herein conveyed to said Morigagee, or any right or power granted to sald Mortgagee In or by this mort. .
gage 13 hereby expressiy conveyed and granted to the heirs, and agents, snd assigns, of sald Mortgagee, or to the suc¢essors and
agents and assigns of sald Mortgagee, W 4 corporation.

g_lN WITNESS EHEREDF, we have hereunto set our hazods an-d seals ' | 1

on this the 25 7 day of February .
WITNESSES: p; |
7 ..(Seal)

&!' _ (Seal)

& &) _

D | |

o — (Seat)
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STTTE OF ALARBAMA

General Acknowledgement

I, the undersigned, Patricia N. Moore , & Notary Pubiic la and for sald County in sald State,

hereby certlfy that
whos¢ names aresigned to the foregoing conveyance, and whoare known to me, acknowledged belore me on this day, that being in-

formed of the eontents of tha conveyance theYexscuted the same 'ln'«::ahlI'Jt_lrll;gr on Lhe day the same baars daie.

: | A .
Glven under my hand and officlal sead this £ 2 day of Feby;y .

My Commisslion Expires May 2, 1995

—

STATE OF Corporate Acknowledgement
COUNTY OF , .
l | ~a Notary Public in and for said County, in -

said S'tatc, hereby certify that |
whose name as President of "i
a curguratlun, is signed to the foregoing conveyance, and who'is known to me, acknowledged before me on this

day that, being informed of the conlents of the conveyance, he, as such offizer and with full authority, executed .
~ the same voluntarily for and as the act of said corporation. :
Given under my hand and officlal seal, this the day of , 19
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EXHIRIT “B" *

Said property described in Exhibit “A" subject to:
1. Taxes for the current year, 1992, and thereafter.

2. Restrictions, conditions, limitations, rights-
of -way and rights of other parties in and to
the use of easements herein described, the
same being of record, 1f any.

WAIVER OF EXEMPTION

We hereby waive and renounce any and all exemption of personal
property from exemption and sale for the satisfaction of any debt
hereby secured under the Constitution or Law of the United States
and the State of Alabama.

PRE-PAYMENT : CLAUSE

'tinn, prepay the amount due
aid prepayment may either be
debt. :

The Mortgagors, may, at theid}
herein without penalty therefor.
in whole or any part thereof of th

NON-ASSUMPTION CLAUSE:

w Notwithstanding any other provision of this Mortgage or the Note
e or Notes evidencing the debt, the debt shall become immediately
due and payable at the option of the Mortgagee upon the
convevance - of the real estate, or any part thereof or any
interest therein, unless, however, the Mortgagee has agreed by
written consent to the Mortgagors that the credit of the
purchasers, transferee, or assignee 1is acceptable and the
Mortgagee has executed a written agreement with the new owner as
to the rate of interest. The Mortgagor agrees that no delay or
failure on the part of the Mortgagee to exercise any option to
declare the debt due and payable shall be deemed a waiver of the
Mortgagee’s right to exercise such option, either as to any past
or present default, and it is agreed that no terms or conditions
contained in this Mortgage may be waived, altered, or changed
except by a written instrument signed by the Mortgagor and signed
by the Mortgagee. T

800K 392 Pt

PENALTY |

Any installment not received by tg; Mortgagee within fifteen (13)
days after the installment is due; the Mortgagors shall pay a
five (5.0%) percent late penalty h&jany installment that is due,
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