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STATE OF ALABAMA
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{heulnlﬂlr culisd “Mortgagors", whether one or more) are justly indebted, to L
" F.E. Reynblds 'dhd ‘hig” wife Mary E. Reynulda

RESTA .Jl P L Y ;Jli:r;u :; 0o . {hﬂiﬂﬂﬂ ealled "Ilortmu" whether one or more), in the sum
of i '*]Thirty f:ﬁd t’tfo‘udland“ﬁnﬂ nu!lﬂﬂ e Dellars
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And Wherens, Mortgagors agreed, in incurring said indsbiedness, that this mnrtnn should be givan te secure the prompt
payment thereof.

NOW THEREFORE, in consideration of the premises, sald Mortgagors,
Commercial Equities, Inc., a corporation

N |
and ull others exscuting this mortgage, do hereby prant, bargain, ssil and mlr unto the Morigages the following described -
real estate, situated in Shelby County, Biate of Alabams, to-wit: .

P oa

"' See attached Exhibit A for legal description of
property being conveyed and which is incorporated herein for all purposes. 3

All easements, restrictions and rights of way of record.

Sub ject to:

This is a purchase money mortgage.

Mortgagee agrees to release land from the liem of the mortgage upon the payment

of a principal sum equal to $8000 per acre.
If Mortgager sells the timber on the subject property, the price of the

timber must be applied to the mortgage h .to the improvement of the land
under this mortgage.

pook 33 2rsce 817

The mortgage shall be the full extent of the purchase liability.
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8aid property |s warranted fres from all incumbranses and -nr b sdverne claims, sxeept as stated abovs,
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To Have And To Hold the shova granted property unto the said Mortgages, Mortgagce’s succensors, heirs, and assigns for='

ever; snd for the purpose of further securing the payment of said indebtedness, the undersigned agress to pay all taxes or

assessments when impesed legally upon sald premises, and should default ba made in the payment of same, the said Morigages

may at Mortgages's option pay ofl the same; and to further secure said indebtednass, first above named undersigned agrees to

koep the improvements on said real estate [naured against loss or damage by fire, lightning and tornado for the fair and

ressonable inaurable valua thereof, in compnanies astisfactory o the Mortgagee, with h;aumi it ln:ra pn{lhh to said Mortgages,
po

a3 Mortgagee's Interest mn{ appear, and to promptly deliver said policies, or any renewal of aai \cies to said Morigages;
and if undersigned fsi! to keep said property Insured as mbove specified, or fail to deliver said insurancs policies to sald Mort.
gugee, then the said Mortgageée, or assigns, may at Mortgagee's option insure said FWPHW for said sum, for Mortgugee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amounts so expended
by said Mortgagee for taxes, sasessments or insurance shall become o debt to said Mertgagee or assigns, sdditional to the
debt hereby apecintlr secured, and shail be covered by this Mortgage, and bear juterest from data of payment by said Mort-
gagee, or kssigns, and be gt once due and payable,

Upon condition, however, that if the said ‘Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assesaments, and insurance, and interest theren:i then this con-
veysnce to be null and veoid; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebiedness hereby secured, or any part thereof, or the intereat thereon, remmin unpaid at maturity,
or should the intersst of said Mortgngee or assigns in said property Lecome endangered by reason of the enforcement of
any prior llen or incumbrance thereon, so as to endanger the debt hereby securad, then in any one of -said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage ba subject to foreclosure as now
provided by law in cese of past due mortgages, and the said Mortgagee, agents or sssigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days' notice, by pub-
lishing once s weck for three consecutive weeks, the time, place and terms of sale, by publication in same newspaper published
in said County and State, sell the same in lots er parcels or en massa as Mortgagee, agenis or assigns deem best, in front of
the Court House door of said County, (or the division thereof) where said property is located, at public outery, to the highesat
bidder for cash, and apply the proceeds of the =ale: First, to the expenze of advertising, selling and conveying, including a
reasonable attorney’'s fee; Sccond, to the payment of any amounts that may have baen sxpended, or that it may then be necea-

rE

snry to expend, in paying insurance, taxes, or other incumbrancas; interest thereon; Third, to the payment of said
indebtedness in fulf whether the same shall or shall not have fj tured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any turned over to the said Mortgagor and undersigned
further agree that snid Mortgagee, agents or assigns may bid sale and purchase sald property, if the higheat bidder
therefor; and undersigned further agree to pay a reasonable attorney's fee to said Mortgagee or assigna, for the foreciosure
of this mortgage in Chancery, should the same be so foreclosed, snid fee to be & part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned Commercial Equities, Inc., a corporation
have hereunto set 1TP®  signature and seal, thia 28 day quebrua . , 19 92

QO e\ SEAL)
g, |
C{? - rearmmmevbiosn - e (JEAL)
H —
C{]-THE STATE of
7Y COUNTY
D - |
S I, : , & Notary Public in and for sald County, in snid Btatas,
“hereby certify that
o)
whoss nams signed to the foregoing conveysnce, and who known to me acknowledged before me on this ﬂl..l',“..-!
that being informad of the contents of tha conveyance executed the same voluntarlly on the day the same bears date. -
Given under my hand and offlcisl saal this day of y 19 b
Notary Public.
———————— .. - ———————~=_ -1
TBE S8TATE of Alabama -
Jefferson COUNTY & "y
I, the undersigned ; *;, a Notary Public in and for sald County, in seld Btate, -
hereby cortlfy that James Alan Burns,
whoss naAmMS a8 President of Commercial Equities, Inc.
a corporatien, is signad to the foregoing conveyance, and who s known to me, acknowlsdged before me, on this day that,
balng informed of the contenta of such convayance, he, as such officer and with full suthority, axecuted the same voluntarily
for and sn the act of suld corporation. 70
Glven under my hand and official seal, this the 28 day o;/"February ﬁ 19 92
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A part of the SE 1/4 of the SW 1/4 of Section 29, Township 20
South, Range 2 East, being more particularly described as follows:
Commence at the NW corner of the said 1/4-1/4 section and run
easterly along the north line of said 1/4-1/4 section a distance of
114.18 feet to the point of beginning of the parcel of land herein
described; thence continue along the last describad course 745.68
feet; thence turn 89 degrees 12° 45" right and run southerly 356 .55
feet to a point on the northerly right of way line of Alabama State
Highway No. 25; thence turn 64 degreea 18° 3b" right and run
socuthwesterly along said road right of way 29 .80 feset; thence turn
115 degreses 52 minutes 42 seconds right and run northerly T26.96
feat to the point of beginning.
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Indexing Fee
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