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STATE OF ALABAMA )
JEFFERSON COUNTY )

TRANSFER OF NOTE AND MCRTGAGE WITH RECOURSE

.
A

For value received the undersigned, MORTGAGE INVESTORS, INC, a corporation organized and existing
wnder the laws of the State of Alabama, does hereby grant, hargaj:c!l, convey, assign and deliver unto

MID QHIO SECURITIES CUST FOR ED VALASCO, JRA that

WILLIE/ANNIE JEWS to MORTQGAGE INVESTORS, INC,

together with a promissory note as evidence of such indebtedness, the principal balance being in the sum of $99,178.89, the

ain mortgage exccuied by

g;g’i

note and mortgage being dated the 3ist day of December, 1991, in the office of the Judge of Probate of SHELBY County, Alabama,
in Real Volume 381 on Page 240 (and in the event there have been any subscquent transfers of the said mortgage, the

last of such subsequent transfers appears at Real Volume
by said note and mortgage, and all interest of the sndersigned in and to the lands and properties described in said mortgage.

Transfcred an interest of $368%6.21

RECOURSE AND ENDORSEMENT -- Recourse and endorsement of the said note and mortgage by the undersigned shall
be to the extent of quaranteeing the full amount of the as signed mortgage to the assignes. Whencver assignor deems himsell
insecure, he may at his sole option, recall the mortgage and note transferred herein, and the assignee shall reassign and transfer

Page

) together with the indebtedness reflected

the note, debt and mortgage to the assignor within 30 days. In the event assignee [ails to do 50 within such thirty day period,

then assignee designates and appoints assignor as and for the true and lawfui agent of assignee for the sole an only purposs
of reconveying and retransferring the said note debt and mortgage. Assignee agrees that the assignor may file for record in
the same probate court where this assignment is filed and recorded an affidavit which shall identify the mortgage, aote and
debi and which shall recite, under oath, be assignor, or a duly authorized officer of assignor, that the debt assigned herein 10
the assignee has in fact been paid to the assignee. The filing and recording of such as affidavit shall constitute a reassignmen?

and reconveyance of the note, morigage and debt.

benefits.

soox 39es 538

The mortgage indebtedness recited above includes precomputed interest.

In consideration of the foregoing guarantee; the assignee, and any subsequent assignee, agree #nd consent that the asgignor,
undersigned, may charge, keep, have and retain any late charges additional interest charges, prepayment penalties and other

---------------------------------------------------------------------------------------------------------

Assignor shall have at all timeg the right to collect and manage the collections and the processing of the mortgage
and note, and this right, privilege and control shall apply 1o any subsequent assignec.

---------------------------------------------------------------------------------------------------------
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STATE OF ALABAMA
JEPFERSON COUNTY ) -, fileve,

JUUGE OF FilbAlL

I, the undersigned, a Notary Public, in and lor gaid Coun

By:

MORTGAGE INVESTORS, INC, a corporation

exccuted the same voluntarily for and as the act of said corporation.

Given under my hand and official seal this the 3rd day of February, 1992

P. Dishan,

ty in said State, hereby certily that Jordan F. Olshan whose name
a5 the President of the above corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged

before me on this date, that being informed of the contents of said conveyance, he as such official and with full avthority
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