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Fanzes NATsomAT DA
OF COLUMBIAHA

PO, X 17
COLUMNIANA, ALADAMA 35054
(<03} 809-710¢

MORTGAGE

. Vhis Kortgope mode this ARD doy of MARCH , 1922 _ by snd between
James A. Reddell, Sr. and wife, Nancy T. Reddell §

thereinafter referred to os “Mortgngor" whether singular DI‘Splllrlil. whose sddress 18
P.O0. Box 407, Columbiana, Alabama 35051

- L]
oiid the Flirst Hotional Bank of Colwblana, 8 Hetlonnl Benking Corporation (herelnafter referred to as
"Hortgagee"), whose address ls Post Offlce Box 977 Ceiuwbliana, Ataboma 3505%.

Note, HMortgopor ks glving Mortgogee this Mortgage In order to secure the Indebtadness to Mortgsges,
fn the principal sum of SEVENTY-EIGHT THOUSAND FORTY-SIX AND 50/100 —-——————————w——m—u-~

————————————————————————————— - T-—T-—-—-——-l-p—-——-ml-_n-ﬂ-—-——m——--————!!W
Dollors, which s evidenced by n Mote (lereluniter referred to ms ™Hote™), of even dote herewlth, and any
rencuola ond extensfons thereof with Interest thereon, ond due sod poysble on the maturlty date set out In the
Hote [f not pold on en earlier dote. 1he Note §s Encorpornted in thls Mortgoge by reference.

11. In conslderstlon of the mutusl promises hereSn contalned Hortgagor does hereby grant and convey
to Morlgogee, ond kts succersors ond assigns with power of sate, the property {"Property™) described below.
(A} The renat estate ("Reol Estate™) tocoted at (Parcel A) Highway 70, Columbiana,
Alabama 35051 (Parcel B) Lot 8, Highway S5, Columbiana, Alabama 35051
In Shalby County, Alabama , to wit:
-k

PROPERTY BEING DESCRIBED ON EXHIBIT "A" ATTAGHED HERETO AND MADE PART AND
PARCEL HEREOF AND INCORPORATED BY REFERENM§HAS FULLY AS IF SET OUT HEREIN, .
WHICH SAID EXHIBIT IS SIGNED FOR THE PURPOSE OF IDENTIFICATION.

James A, Reddell, Sr. and James A. Reddell arE one and the same person.

The proceeds of this loan have been applied on the purchase price of the
property described herein and conveyed to mortgagors simultaneously herewith,

(8) ALl buildings, structures, ord other Improvementd that ara located or subsequentty located
on the Real Estate;

(C) ALl other property rights thot Hortgngor hos sn owner of the Real Estate, These righte
ore known as “engements, rights snd eppurtenances attached to the Property,® and Include any and all access
gnsements or rights now exiating or subsequently creoted for the benefit of the Real Estates over ground
adjoining the Rest Estate; _

(0} ALl rentg or voyalties from the Real Estate;

{€) ALl minernl, oll snd gas rights and profite, water rights and uster stock thet sre part
of the Real Eetste that Mortgegor may now or §n the future scqulire;

{F) ALl rights of Hortgagor In the land sdiich lies in the atreets or roads In front of, or
next to, the Real Estate;

(G) ALl fixtures, opplionces, machinery, equlpment, end other [tems of perscnsl property

. XD Instatled in, attached to, or situated in or on the &enl Estote or the property descrlbéd In paragraph (B) of
h . wpeed this sectlon; '
: D ()} AW\ property, Improvements ond rights described In poragrophs (8) through (F) of this
ws: section that Mortgogor may ecqulre In the future;
E {1} ALl replocements of, odditfons to, or proceeds of the property described In parsgrophs
(D) through (F} snd poragraph (M) of thls gection; -
% (43 Al replocements of, oddit!ons to, or proceeds of the §fixtures thsat are on the Real Estate
¢y ond the Improvementa described In poragreph (B) of thias section; and
() ALl perzonal property specifically described on attached Exhiblit A,
-~ .
% . T0 HAVE AND TO NOLD the seme and every part thereon wuntoe the Mortgoged, Its succeseors and sssigns
forever.

111. Mortgages moy exerclise oll rights contelned herefn }f Hortpagoer doéd potd
(A) Mell ond teuly pay ond dischnrge every |Mﬂhdedlﬂll hereby kecured us It shall become duse
nand poysble, ony rencwal or extenalona thercon, and any other notea or obligntions of Mortpopor to Hortgagee
vwhether now or hereofter Incurred; - = _
{0} Eventually poy, with Interest, sny smounta that Mortgogee épends under this Hortgage to
protect the volus of the Property ond ite rights in the Property; and
(C) Keep nll promiges and agreements under this Mortgope.

i Mortgagor warrants and represents that except for the *exceptlions” Listed in any t1tle {nsurance policy
£ sliich Insures Mortgagee's rights in the Proparty!

(A) Horigoger Uawfutty ewng the Properly;

{(B) Mortgagor hag the right to wortgoge and convey the Property to Mortgopee; and

(€Y There are no outstanding clalms or charges ngalnst the Property.
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Mortgogor hereby gives Mortgagee a genern! worranty of title. This méans thet Hortgagor uill be futly
responglble for any losses which Mortgagee rulfers becouse someone other thon Hortgagee has doms of the rights
In the Property which Mortgogor promises thnt Mortgogor hos. further, Mortgogor promlses that Hortgogor wilil
defend Mortgagee'n ounership of the Property agoinst any clolms of such rlghts.
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V.. For the purpose of further securlng the payment of the indebtedness, Hortgagor hereby warrants,
covenpnta, -r_v:I ograes uith Hortgogee, lts successors and assigns, ss {ollous:

. 1. Pavment of Toxes: plsclosure of Llens; Infector Llens, Meortgegor shell poy all texes,
assessments, water rents ond other goversnentnl chorges levied upon the premliges, In 8 timely tashlon. If

Horygogor defoults [n the poyment of Hortgagor's taxes and othier charges, Hortgogee may, st ite option, pay the
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taxes, and other charges, and such payments ahalll be & Lien on the property and addad to the amount of the
Mortgager's debt to Mortgangee secured by this Mortgoge, and shall be tmmediotely dus and payable.

Mortgegor agrees to pay or gotisfy all liens ngalinat the Property that may be superlor to this KHortgage.
llouaver, Hortgagor does not have to sstisfy a superior lien If:
(A} Mortgngor agrees, In wWriting, to pay the obligation which gave rise to the superior
iien and MHortgagee approves the way In which Hortgegor agrees to pay thet obligation;
{B8) Mortgegor, in good falith, argues or dafends agninst the superior Lien in o lawsult so
that, during that lawsult, the superior {ien moy not be enforced and no part of the Property wmoy be given up;
or

(C) Mortgagor obtaing from the holder of such lien en agreement which subordinetes, f.e.,
glves Mortgogee priority over, the competing tlen. -

Hortgagor agrees not to ellow any creditor to plece s 1ien on or receive IIIW sacurity interest in the.
Property securing Mortgegee's indebtedness described sbove, without flirst notifylng Hortgagee. Fallure 1o 80
notlfy will be an act of default, and Mortgogee may require Mortgagor to immediately pay sil cutstanding sums.

2. jnsurance, MWortgegor agrees that Mortgogor will keep the Property insured egainst the loss
or damage by fire and such other hozerds ns may be specifled by Mortgagee, for tha benefit of Mortgagee, ond
by fngurers end In emounts approved by Mortgagee, Mortgogor mlso egrees to dellver such Insurance policy or
policies to Hortgsgee, nnd have sttoched thereto loss payable clauses in favor of snd in » form acceptable to
Mortgogee. The fire tnsurance policy shall contain the usust extended coverage endorsement,

1f Mortysgor fallg to obtain such Ingurance, Nortgsges may, st {ts optlon, obtain such
Insurance, and the premium therefore shall be a lien on the Property snd added to the smount of Mortgagee's
obligations secured by this Mortgage and shali be ismedlately due and payable. In tha case of & loss, any
Ingurance proceeds poyable to Mortgegor end for Mortgage# are, to the extent of Mortgegor's Interest, hereby
assigned to Mortpagee. Mortgagee may use such proceeds, rg“ﬂ“ orxd protect 1ts rights under this Mortgage
and the Note, or to secure rePpayment of the Hote or to rﬁ; or restore the damaged buildings or Improvements,

o3 it deems best. Further, Mortgagee shall have the sbdolute right to settle and compromise sll cloims under
sny policies of insursnce.

3. Mortgagor's Agreement to Malntain the Property; Lease Qblisations: Agreements Aboul
Condominfums snd Planned Unit Developments. Mortgagor sgrees to keep the Property In good repeir. Mortgagor
mill not destroy, demage or substantimlly chenge the Property, and Mortgegor will not allow the Property to

deteriorate. [f Hortgagor does not own but 15 a tenent on the Property, Mortgegor witt fultill ail obligations
under Hortgagor's lesase.

1f the Property 18 m unit In a condominlum project or a planned tnlt development, Mortgagor
witt fulfill all of Mortgagor's obligations under the Decleratlon, By-Laus, Regulations and other documents that
create or govern the condominium project or plonned unlt development. Also, Mortgagor will not divide the
Property Into smaller parts that moy be ouned seporotely, snd Hertgagor will not consent to any of the following
wiless Mortgogor has firat given Mortgogee notice and obtafned Hortgogee's consent In writing:

" (A) The sbsndorment or termination of the condominlum project or planned unit development,
unless, In the case of the condominium, the abandonment or termination §s required by law;

(8)  Any signlficont chenge to the Declaration, By-Laws or Regulatione of the Owner's

Associetion, Trust Agreement, Articles of Incorporatfon, or other documents that create or govern the
condominium preject or ptenned unit development, including, for exsmple, a change in the percentoge of ownership
rights held by unlt cuners §n the condominium project or in the common area or facilities of the planned unit
developirent;

{C} A declsfon by the Owner's Association to terminate professions! management and to begin
sel f-monagement of the condominium project or plonned unit development; and

(0} The tronafer, retease, creotion of liens, partition or subdlvislon of all or part of
the comnon areas and focilities of the plonned unlt development,

1f a condominium or planned unit development rider §s executed by Hortgagor and recorded together with
this Mortgage, the covenants snd sgreements of such rider shalt be Incorporsted into and shell smend end
supplement the covenants and agreements of this Mortgage, as |f the rider were & part hereof,

4. Mortgegee's Right to Protect the Preperty, 1f;

(A) Mortgegor doep not keep Mortgegoris promises snd agreements mode (n thls Hortgege, or
{8) someone, including Mortgngor, begins a legal proceeding that may significently affect Mortgagee's rights
In the Property (such as, for exomple, s proceeding in bankruptcy, in probate for condemation, or to enforce
lews or regulatfons), then Hortgagee moy do and pay for whotever is neceesary to protect the value of the
Property and Mortgogee's rights in the Property. Mortgegee's actions under this paregraph may include, for
example, nppesring In court, peylng reosonable sttorney's fees, and entering the Property to moke repalrs.
Hortgegee may glve Hortgagor notice before Mortgegee witll toke any of these actions.

Mortgogor must pay tfn Mortgagee any smounts, with Interest, which Mortgages spends under this

parogroph. This Mortgege wlll protect Mortgegee n case Hortgngor does not keep the promisd to pay those
smounts kith Interest. -

Mortgegor must pay sl smounts due to Mortgagee when Nortgsgee dends Mortgegor a notice
requesting that Mortgsgor do so. Mortgegor will ateo pay interest on those smounts st the same rate stated In
the Hote. Mowaver, Vf payment of Interest at that rate would viotate the law, Mortgagor will psy Interest on
the smounts spent by Mortgagee under thls psragraph at the highert rate that the lew allows. Interéat on eoch
smount Wii{ begin on tha date that the smount |s spent by Hortgagee. However, Mortgager and Mortgegee may sgree
in writlng to terms of payment that sre different from those In this paragraph.

Any amounts Hortgagee disburses pursusnt to this paragraph, with interast thereon, shall become
addit{onal Yndebtedness of Mortgegor secured by thle Hortgage,

Although Mortgeagee may teke actlon under thie psrsgraph, Mortpages does not have te do so and
sy faflure to act shall not be consldered a walver of any rights tha Nortgefyee has.

5. condemnation, A taking of Property by unr governmental suthority by emlnent domaln is
known as *condemnation.® Upen such econdemnation, Kortgegor hereby glves to Mortgeagee the Mortgagor's right:
(A) 1o proceeds of alt anords or clelms for domages resulting from condemnation or other

goveromental takIng of the Property (or, §f the Property Inctudes s unit in s planned unlt development, of the
common areas ard feclllties of the planned unft development); and
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{8} To proceeds from o sale of the Property (or, 1{ the Property includes & it n &
* planned unit development, of the common areas ond facilities of the planned unit development) that is made to
aveld condemnation, Atl of those proceeds are to be psid to Mortgagae,

o

If all of the Property 1s taken, the proceeds wili be used to reduce the smount that Mortgagor
odes to Mortgogee under the Kote end this Mortgage. 1f sny of the proceeds remalin after the smount that
Hortgagor owes to Hortgagee hos been pald in full, the remaining proceeds wiit be pald to Mortgagor. Unless
Mortgager end Mortgagee agree othersise in writing, (f only e part of the Property taken (or, §{ the Property
includee a unit in o planned wnit development, if atl or part of the common areas ond facilities of the planned
unit development are taken), the emoumt that Mortgagor ouwes Mortgages wiit only be reduced by the mmount of
proceeds, multiplied by the following amount: :

1. The total emount the Mortgsgor owes to Hortgagee under the Note snd this Mortgage
immedistely befare the taking, and divided by

11. The fair warket value of the Property iemediately before the taking. The remainder
of the proceeds witl be paid to Mortgagor. the use of proceeds to reduce the smount that Mortgegor oues

Hortgagee i1l not be a prepayment thet ie subject to the prepayment charge provisions, 1f any, under the Hote.

If Mortgogor sbandons the Property, or If Mortgogor does not snswer within thirty days a
notice from Mortgngee stating that a governmental authorfty hss offered to moke a payment or to settle a clalm
for damages, then Mortgegor hereby grants Mortgogee the suthorVty to collect the proceeds. Mortgagee may then
use the proceeds to repair or restore the Property or to reduce the amount that Mortgagor owes to Mortgagee
under the Kole snd this Hortgege. fthe thirty dey period will begin on the date thig notice is mafled, or if
it Is not wailed, on the date the notice is detivered. 1f any proceeds are used to rechice the emount of
princlpel which Mortgogor owes Mortgogee under the Note, that use will not delay the due date or change the

emount of any of Mortgagor's monthly psyments under the Mote. HKowever, Mortgagor and Mortgagee may agree in

writing to those delays or changes. .y
FT o

6. OQur_Right of Inspection. Wortgegge, 'J_ others authorized by Mortgagee, may enter and
Ingpect the Property. Mortgagee must do so In & recsonipfi menner and st a reasonsble time. Houever, before
one of the inspections |z made, Mortgogee must glive Hortgegor reasonsble notics stating a reasonable purpose
for the Inspectlon. That purpose must be reloted to Mortgagee's rlghts In the Property.

7. Continuation of Mortgsgor's Obligations, Mortgagee may allow s person who takes over
Hortgagor's rights snd obligetions to detay or to change the amount of the monthly payments due under

Hortgegor's Note or under this Kortgege. Even |f Mortgagee does this, however, both that person and Mortgagor
uiil atitl be fully oblligated under the Note and under this Mortgage uniess the conditions stated in thls
Mortgage have been met.

Martgagee moy allow those deleys or changes for o person who takes over Bortgagor's rights and
C obilgations, even §f Mortgsgee 18 requested not to do so. Mortgagee witl not be required to bring a lawsuit
\J agalnst such 8 person for not fulfilling obligations under the Note or under this Kortgage, even {f Mortgngee

8. - L1l . 2L AHPIN | AlL . "t Al . JoLifetions:
Nﬁﬂﬂﬂﬂﬂﬂﬁncernlm Captions, SubJect to the terms of this Mortgage, any person who takes over Mortgagor's
mrllghln or obligotions under this Mortgage and the Note shell have atl of Mortgagor’s rights end wiil be

obligated to keep 811 of Mortgogor's promises snd agreements msde In this Mortgege and the Mote. Similerty,
any person Who takes over Mortgagee's rights or obligations under thig Mortgage snd the Note witl have all of

»z Hortgngee's rights and will be obligated to keep sil of Nortgagee's agresments made In this Mortgage and the
Note,

r [ ]
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If more then one person signs thle Mortgage us Mortgagor, stl are fully obligated to keep sl
of Mortgagor's promises ond obligstfons contained in thias Mortgage. Mortgagee may enforce {ts rights under this
Horigage agalnat Mortgagors Iindlviduaily or against all of Mortgagors together. 7This means that any one of the

Mortgagors may be required to pey all amounts owed under the Note and under thls Mortgsge. However, 1§ one
Mortgagor does not sign the Note then:

(A) That person ls algning this Mortgage only to convey his or her rightse in the Property
to Mortgagee under the terms of this Mortgege:

{8) He or she 1s not personally obligated to make payments or to mct under the Mote or
uwwder this Mortgage; and . -

{(C} HMe or she agraes that Mortgagee 8nd sny borrower under the Note may agree to extend,
modify, forbeer or make any other acconmodstlions slth regard to the terms of this Mortgage or the Note ulthout

his or her consent snd wlthout releasing the cosigner or modifylng this Mortgage as to the cosigner's Interest
in the Property.

The captlons and titles of this Mortgage are for convenience only. They mey not be used to
Interpret or to define the terms of this Hortgnge. .

?. Continuation of Mortgagee's Rights. Even {f Mortgagee does not exercige or enforce any
of 1ts rights under this Mortgage, the Note or under the {aw, Mortgages will still have all of those rights and
may exercige them and enforce them in the future. Even 1f Mortgages obtalng fnsurance, pays taxes, or pays

other claims, charges or liens ayeinst the Property, Hortgagee will stitl have the right to demand that

Mortgagor make [mmediste payment In full of the amount that Hortgagor owes Mortgagee under the Hote and under
thia Mortgage. |

10. Mortgegee's Rights of Enforcement, Each of Mortgageels Flghté under this Mortgage and the

Note 18 separate. Mortgagee may exercise snd tnforca one or more of thoze rights, as well as any of Mortgegesa's
other rights under the law, one at a8 time or atll at once.

11. Agreement Concerning Motlces. Unleas the lsu requires otherulse, any notice that must be given
to Rartgogor under this Kortgoge will be given by delivering 1t or by mafling it addressed to Mortgagor at the
address stated in Sectlon I sbove. A notlce will be detivered or malled to Mortgsgor at o different address

if Mortgegor glves Mortgagee notlce of Mortgagor's change of eddress. Any notice that must be given to
Hortgagee under this Mortgege will be glven by mailing such notlice to Mortgogee's address stated above. A
notice should be malled to Mortgagee ot & different address §f Mortgoegee gives Mortgegor notice of the dlffereant

sckdress. A notlce required by this Mortgage §s given when It Iz mailed or when It [s delfvered according to
the requ{rements of this paragraph. :
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12. Agreement lg Enforceable. If sny terms of this Mortgage or of the Note conftlict with any
provisions of low, all other terms of this Mortgage and of the Mote wiil stitl remaln in effect §f they can be
glven effect without the conflictlng term. This meons that eny terms of the Mortgege ard of the Note which

conflict with the law con be sepsrated from the remeining terms, and the remaining terms will stitl be
enforced.

13. 1a Copy of the Note end of this Morigege, Hortgagor will be givan & copy of the Note
ard of thls Hortgnge. Those coples must show that the original Note and Hortgsge have been aigned. Mortgagor

will be glven those coples elther when Mortgagor slgns the Note and this Mortgage or after this Mortgnge has
been record.d In the proper offlclal records.

. Irapsfer of the Property or a Beneficiat Interest in Mortgpgor, If wil or sny part of the
Property of ehy lhterest In ft §s sold or trensferred (or if a beneficial fnterest In Mortgagor is sold ar
tronsferred ond Mortgogor s not a naturel perscn) without Mortpagee's prior written consent, Mortgagee may,
ot its option, require {mmedinte payment in full of sll sums secured by thia Mortgege. MWowever, this option
sholl not be exercized by Hortgagee §f exercise ie prohlblted by federal low o8 of the date of thiz Mortgoge.

If Mortgagee exercises this option, Hortgagee shall glve Hortgoegor notice of scceleration.
The notice shall provide e perlod of not tess than 10 days from the date the rotice is delfvered or mailed
wlthin which Mortgager must pay all sums secured by this Mortgege. 1 Mortgagor faile to pay thess sums prier
to the expliration of this perlod, Mortgagee may fnvoke any remedies permitted by this Mortgege uithout further
notfce or demand on Mortgagor.

15. Mortgagee’s Rights Upon Mortgetor's Pefauit, 1f Mortgegor should breach any of Mortgagor's
agreements contalped fn this Mortgage or the Note, Morigsgee may waccelerate™ Mortgegor's obligstiens. This
means that sli debis Mortgngor owes to Mortgegee shall bec lomediatety due and payable. In cases of default

other then those deacribed in parsgraph 14 above, before Mg im-ze moy accelerate, Hortgagee will matl Mortgagor

a notice which moy contain all of the following: 3L

(A) Hou Mortgagor hos breached thiz pge or the terms of the Note;

(B} Whet Mortgagor must do to correct (or “cure") the breach;

(C} Mow long Mortgagor will hove to cure the breach, which ulil be at Least ten days from
tha dote the notice 18 mafled; and

(b} That Mortgegorts failure to cure the breach moy result In the acceleration of
Mortgagor®s obligationa and the sale by Mortgogee of the Property.

Ihis notice siso will tell Mortgegor that Hortgogor will have the right to wreainstate” (a3
defined below) after scceleration. Finally, the notice nilL tell Mortgager of Mortgagorfs right to show any
defenses Mortgagor may have to acceleration end cale of the Property.

tf Mortgagor does hot cure the breach by the date steted in the notice, then Mortgagor %ill
be in default, and Hortgagee may, st 1te option, declare slt sims secured by this Hortgage jmmedietely due and
poyable w{thout further domaend. Further, Mortgagee may sell the Property, or exercine any other legal right
Mortgogee may have. After defoult, Mortgsgee will be entftied to all costs it Incurs In pursuing any rights

it hos, including, but not limited to, reesonsble attarney's fees §f Mortgagee refers the matter to an attorney
who [s not ean employee of Mortgagee.

1f Mortgapee decides to sell the Property, it will give Mortgagor a copy of tha notice of sate.
The motice Will contain the time, plece and terms of gale and will be published for thrae consecutve weeks In
a psper publlshed in the county where the Property is located. Mortgegor hereby grants to Mortgapee the poser
to sell the Property to the highest bidder (which moy be Mortgegee, or its highest bidder) at s public auction
at the front door of the county courthouse in the same county where the Property 18 located. Further, Mortgegor
grents to Mortgagee, or its designated agent, the power to give 8 deed conveylng the Proparty to the highest
bidder. The proceeds from the sate w11l be oppllied first to the costs of the sale (uhich include, smong other
expenses, reagonable attorney*'s fees end titte searches), then to the debt secured by this Mortgage, and finally
to the person who e legally entitied to any remaining suma.

16. Remedies, If & Mortgagor fg in defauit, Mortgages has every remedy available at law.
Hortgagee hes the right to, emong other things, demand repayment of ths entire Indebtednese, including all
principal, Intarest and other charges. Further, Mortgages can set-off this debht againat sny right of Mortgagor
to poyment of money from Mortgongee end make use of any remedy given to Mortgagee In eny other remedy. The
exercise of sny right or remedy avoiiable to Mortgsgea ﬁ; be detayed wlthout such delay belng consldered a

wolver. Further, should Mortgagee not exercise any of ite rlghts upon Mortgegor's default, Mortgagee has not
waived ¥ts rights In the event of a later default.

17. Mortgagor's Right to Reinstate. Even 1§ Mortgoges decides to accelarats snd sell the Property,

Mortgagor may have Mortgagee's foreclosure proceedings ot } under certafn clrcumstances. In that case,

Mortgogor must: ;

(A) Pay oll omounts uhich would be due under the NHole and this Mortgoge s if no
acceleration had ovccurred;

{8) Cure all breaches of this Rortgage; |

(C) Pay all expensas Mortgagee Incurred In attespting to enforce fts rights tnder this
Mortgage: and _

(D) Teke whatever steps Mortgopee may reasonably think sre necéssary to assuré that this
Hortgage, Mortgagee's Interest Wn the Property, srd Mortgegor’s obligations wllk continue uninpalred. If
Mortgagor poys all sums due e corrects nll problems, then this Hortgage will contirue In futl force and effect
o3 If no accelerntion had occurred. Reinstatement must occur no later then three days prior to the date of the
foreclosure sale. .

18. Mortpagee's Right to Rentel Payments end Possesaion. As sdditional protection for Mortgagee,
Mortgegor hereby grants to Mortpspee ail of Mortgagorts rights to eny rental payments from the Property.
However, until Mortgagee requires immedlate payment in full, er untll Kortgagor asbandons the Property, Hortgegor
hos the rlght to collect and keep those rents! poyments ss they become dua. Mortgeger hereby sgrees that
Mortgagor has not glven any of Mortgegor's rights to rental payments trom the Property to snyone else, and
Kortgagor Witl not do so without Mortgagee's congent fn writlng.

1f Mortpagee requlres immedlate pﬁmnt in full, or if Mortgegor abandons the Proparty, then
Hortgegee, persons suthorlzed by Mortgages, or & receiver appointed by a court at Mortpages's request may!

(A) Collect the rental peyments, Including overdue rental payments directly from the
tenante;

(B) Enter on snd take pagsession of the Property;

9
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{C} MHonage the Property: and
. (D} Sign, cencel snd chenge leases. Mortgagor egrees thet §f Mortgopee notifles the
tenants that Mortgngee has the right to collect rentsl payments directly (rom them under this paragraph, then

the tenants may moke those rental poyments to Hortgagee without having to ask whether Mortygsgor has falled to
keep Hortgagor*s promiges and mgreements under this Hortgage.

If there ls a Judgment $n1 fover of Mortgogee 1n a lawsult for foreclosure and sate, Hnrtgaﬁar
will pay Mortgogee reasonable rent from the date the judgment s entered for as tong es Mortgagor accuples the
Froperty. The foregoing notwithstanding, Mortgegor does not have the right to be & tenant on the Property.

ALl rental payments collected by Mortgsgee or by s recelver, other than the rent pald by
MHortgagee under this psragraph, will be used flrst to pay the costs of collecting rental payments snd of
managing the Property. if shy part of the rental payments remain after those costs have bean paid in full, the
remaining part will be used to reduce the smount Mortgagor owes to Mortgegees under the Note end under this
Mortgage. The cost of managing the Property moy include the recelver's fees, rensonable attorney's fees, and

the cost of any necessary bonds. NMortgagee aivd the receiver will be obtigated to sccount only for those rental
payments thot Mortgagee sctuanlly recelves,

19. Agqreements About Future Advences. Hﬁrtgauur moy esk Mortgoges to moke one or more future
sdvences, or to extend or renew the Hote. Any future advances, extenslons or renewals and all debts, costs and
fees assoclated with them, will be secured by this Mortgage. MWelther Mortgegor nor Hortgagee wlll have to

execute any additionol ogreements or mortgages to secure such sdditional advances unless requested by Mortgagee,

¢0. Diachsrge spd Releagse. When Mortgagee has been peid all smounts due under Nortgagor's Note
eid under this Mortpage, Mortgages will discharge this Mortgnge by delivering a certificate or notstlion that

thls Mortysege has been satisfied. Hortgagor will not, b required to pey Mortgagee for the discherge, but
Mortpegor will pay all costs of recording the discharge’ il’g_the proper officiat records,

21. Entire Agreement. This Kortgoge con&#hn the entire agreement between the parties ass of

the date of executfion.

2. Submission to Jurisdiction, The Hartuuuur’.- irrevocably submits to the Jurisdiction of each
stote or federal court sitting 1n Shelby County, Alsboma (the "Courts') over any sult, action, or proceeding
erising out of or relating to this Mortgege; and further, walves eny objection that the Mortgagor may noW or

hereafter have based on improper verwe, lack of jurisdiction, or inconvenience of forum, In any sction brought
in any of the Courts,

23. Molver of Jury Trigl. The Mortgagor, the Guarantor, the Mortgagee, or a beneficlary or
successor, or any of them, do each hereby waive atl rights to » trisl by jury In any suit, action, or proceeding
relating to any trensactlon, grievance, or claim under this Hortgage, including tha Loan Decuments, This walver
Is knowlngly, voluntorily and Intentfonally being entered into and is part of the conalderation srnd 1nducement

&gf the parties entering Into this Mortgage and the making of the Note.

D 24, Maxlmusm Credit Chergey. Mortgsgor has agreed, according to the terms set forth In the Note,

wuto pay charges on credit extended to Mortgsgor. 1 this credit is subject to law which sets » maximum chorge,

=ipnd this low {s [nterpreted 2o that the interest or other credit c¢harges which Mortgagee imposes exceeds
rmftted limits, then:

{A) Any such charge in viotation of the law, as interpreted, witl be reduced by whatever
Cvaemount 1s necessary to bring the charge within permissible Limits; and

(8) Any sums which Mortgagor has pald Mortgagee In excess of the legal timit uill be

grufmded to Hortgagor. Such refund may be made by reckiclng the balance owed under the Note or by making s
Edlraut payment to Mortgasgor.

FAG

I

25. $ecurlty Agreement, This Mortgsge constitutes s securlty agreement under the Uniform
Comerclal Code and creates a security fnterest in the personal property inctuded In the Property. The
Hortgegor shall execute, deliver, file, snd refile any {inancing statements or other security agreements that
the Mortgogee may require from time to time to conflem the Lien of this Mortgage with respect to that Property
and shall pay stl costs of fillng. Without limiting the foregolng, the Mortgagor Irrevocably sppoints the

Mortgagee attorney-in-fact for the Mortgegor to execute, deliver and file such Instruments for and on behal F
of the Mortgagor.

- .
1 BT

2b. ula The Mortgagor shall comply with all laws, ordinances,
regulatfons, and orders of federal, state, mmnicipal, and other governmental suthoritfas that relate to the
Property.

If checked, notwlthetanding -ny other provisfon hereof, thle Mortgage secures only the
tpecifle debt evidenced by the Note, alt extensions and renawals theraof, the Interest thereon, snd advances

hereafter made by Mortgngee for taxes, assessments, ehd Insurence and to discharge encumbrences, and the
interest oh such sdvances.

By slaning this Mortgsge, Mortgagor(s) agree that Mortgngor(s) havé read the foregolng and
egree to all provisions set out in this Mortgage.
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State of Aleboma
* County of _Shelby

on this _3rd day of March ., 1922 | the undersigned authority

a Notary Public in and for sald County In ssid Stste do hereby certify that e
James 5. Reddell, Sr. and wife, Nancy T. Reddell .56 name(s) isfore sfigned to the

foregoing conveyance, ond who is/are Informed of the contents of the conveyance, executed the sama volunterily

on the doy the same bears date.

]

Glven undar my hand and officiat seal this, the 3rd dey of March 1992 |

)
M&M
Kotary Publle .

Hy Commlesion Explres: ojSIQZ ﬂ

State of Alsbema -
County of

I, the understigned, Motery Public, in and for sald County in sald Steate, hereby cert!fy that

-

whose nome os

. )
& corporation, is signed to the foregoing Instrument, 1w Is known to me, acknowledged before me on this

date that, belng Informed of the contents of the [natrument, he, as such officer and with full authority,
executed the same voluntarily for and 83 the act of sald corporation,

Given under my hand end Official seal this day of . 19 .

——

Notary Public

My Coomission Expirens:

This fnatrument prepared by:

WALLACE, ELLIS, POWLER & HEAD, ATTORNEYS AT LAW

COLUMBIANA, ALABAMA 35051




* DARCEL A:

! |  Commance at the BW corner of the NE 1/4 of tha NW 1/4 of Section 26,

Township 21 South, Range 1 West; thence run South 1 deg. 5) min. East
a distance of 447 feet to the Southeast right of way line of the

Southern Railroad and the Northeast corner of Columbiana Homes, Inc.,
Housing Project; thence continue South 1 deg. 51 min. East a distance
of 791.1% feet to a point on the South right of way line of Alabama
State Hwy. #70; thence run South 78 deg. 57 min. West along the South
right of way line of said Ala. State Hwy. #70 a distance of 479.71
feet, more or less, to the point of beginning; thence continue in a
Westerly direction along the South right of way lina of said Ala,
State Hwy. #70 a distance of 165 feet, more or less, to the Northeast
cornex of the Town Creek Apartments property; thence turn an angle to

-

the left and run in a Southerly direction along the East property
line of Town Creek Apartments a distance of 700 feet, more or less,
to the centerline of Little Beeswax Creek/Town Creek; thence turn an
angle to the left and run along the centerline of said creek a
distance of 120 feet, more or less; thence turn an angle to the left
and run in a Northerly direction a distance of 750 feet, more or

less, to the point of beginning.
Shelby County, Alabama.

PARCEL B:

Situated in the Town of Columbiana,

Lot 8 according to the survey of Beeswax Egtates as recorded in Map
Book 10, Page 29 in the office of the Judge of Probate Shelby County,

of said Lot 8: thence continue on th

DR, TN

AS TO PARCEL A:
1. Taxes for 1992 and subsequent years,

440, in Probate Office.

o 392nsz 524

Probate Office.
466, in Probate Office. !

42, in Probate Office.

Alabama, less and except the following described property:
at the Northwest corner of the Southeast 1/4 of the Northwest 1/4 of
i Section 17, Township 21 South, Rani?*; East;

Commencse

thence run 5 00 deg.
19'25" W 658.59' to the point of beginnfng, said point being a corner
tst described course along the .
westexly line of said lot 8 658.59' to the Southwest corner of said
Lot 8; thence run S 88 deg. 22'54" E along the South line of said Lot
8 1302.16 feet to an iron pin; thence xrun 8 89 deg. 22' 30" E along
the South line of said Lot 8 585.52' to an iron pin; thence run N 4

deg, 35' 06" E 685.22' to an iron pin situated on a corner of said
Lot 8; thence run N 8% deg. 27' 01" W, along a line of said Lot 8,
1938.27" to the point of beginning. Situated in Shelby County, AL.

SUBJECT TO THE FOLLOWING EXCEPTIONS AND CONDITIONS:

1992 taxes are a lien but
not due and payable until October 1, 1992.
2. Except 2/3 interest in oil as reserved in Deed Book 173, Page

3. Easements to Town of Columbiana as recorded in Deed Book 87, Page
90; Deed Book 156, Page 443; and Deed Book 219%, Page 86, in

4. Easement as shown by instrument recu:ﬂed in Deed Book 233, Page

5. Right of way to Shelby County as recorded in Deed Book 161, Page

- . 6. Transmission line permits tn-hlahama Power Company as reccrded in
3 Deed Book 119, Page 109; Deed Book 162, Page 324; and Deed Book

163, Page 428, in Probate Office.
AS TO PARCEL B:

1. Taxes for 1992 and subsequent years.

1992 taxes are a lien but
not due and payable until October 1}, 1992,

2. Transmigsion line permits to Alabama Power Company as recorded in
Deed Book 107, Page 223 and Deed Book 172, Page 442, in Probate

Office. -

3. Right of way to Shelby County, as recorded in Deed Book 224, Page

815, in Probate Office.

4. Title to minerals underlying caption lands with mining rights and
privileges belonging thereto, as excepted in deed recorded in

Real Book 5, Page 328, in Probate Office.

5. Easements to Alabama Power Company as recorded in Deed Book 268,
Page 538; Deed Book 268, Page 540 and Deed Book 268, Page 542, In

Probate Office of Shelby County, Alabama.

6. Rights of others thereto entitled in and to the continued

uninterrupted flow of Beeswax Creek.

7. 75-foot Alabama Power Company easement across portion of lot as

shown on recorded map.

8. Restrictionas as shown on recorded map of Weaver's Survey, as
recorded in Map Book 9, Page 153, in Probate Office.

E | SIGNED FOR IDENTIFICATION:

Tl

James A. Reddell, Sr.

) LN
Nancy T. Péddell

1. Daad Tox $ .
2 Mg Tax $
). Recording Feae 8
4. Indexing Fee $
K. No Tax Fee $ -
8 Cerlified Fee $—{ 40

| Jp—7 1 3° X 1 N



