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STATE OF ALABAMA * oy ,
COUNTY OF __ JEFFERSON |

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered Into on this 20t deyor __ February 19_92_, by and between
Larry Kent dba Larry Kent Building Company

(hereinafter referred 1o a8 “Mortgagor") and THENCOLONIAL BANK 4K
(hereinafter referred to ak “Wﬂ"}.

payment
as evidenced by promissory note of even date herewith and payable in accordance with the ferms of said note.

parties hereto that this mortgage shall secure nn‘I{dmd all indebtedness(es) of Mortgagor

due, absolute or contingent, liquidated or unliq
specifically referred 1o, but any and all other debts, obligations or liabilities of Mort Mortgagee, now existing or hercafier arising, and any and sl extensions

or renewals of same, ot any pari thereof, whether d by note, open account, endorsement, guaracty, pledge or

P

FIEY7? /15

Mitnesseth:

WHEREAS, Mortgagot is justly indebted to Mortgagee, and hereby executes this Mortgage to secuse the
of Sixty-Seven Thousand Five Hundred and pﬂflﬂﬂ—--——-———--—4ﬁﬂhﬂ{;Q?.5DU.OG

S

WHEREAS, Morigagor may hereaftar become further indebied to Mortgagee ayHiiay)
ated, dircct or indirect, and this

NOW, THEREFORE, Mortg and all others executing this mor gu.inmﬂdmﬂmdmmmﬂm.nﬂmmumd:ﬂdm

evidenced by note hercinabove spec cally referred to, and any and all r indebtedness(es) due or 10 become due as herelnabove referred 1o, and the
compliance with all of the covenants and atipulations herein contained, has bargained and sold, and does hereby grant, bargain, sell, alien, uunuﬁ. awnsfer and

mortgage unto Mortgages, ita successors and assigns, the following described real estate, together with buildings and improvements thereon

called the **real estate™ or the *‘mortgaged rcal estase’'}, lying and being situated in the County of ohelby

State of Alabama, and more particularly described as follows, to-wit:

Lot 61, according to the Survey of Timber Park, Phase IV, recorded in Map Book 15,
page 68, in the Probate Office of Shelby County, Alabama,

BOOK 392 479

together with all awards received through eminent domain. and payments upon any snsurance policies covering the real estate, and all rights, privileges.
tenements, and appurlenances thereunio belonging or in anywis¢ anenaining 10 said rea] estate including casements and ri 1s-of-way appurlenant
thereio and all gas. sicam, electric and ather heaung, cooling and highting apparatus. elevators. iceboxes, plumbing. stoves. doors and other fixiures
appenaining to the real estate and improvements located thereon. all of which shall be deemed really and conveyed by this mortgage.

TO HAVE AND TO HOLD the real estate. and every pan thereof, unto Mortgagece, its successors and assigns forever. And Mortgagor convenanis
with Mortgagee that it is lawfully seized of the real estate in fee simple and has as.wf:igm 10 sell and convey the same as aforesaid: that the real estate

e Free of all encumbrances except as herein setoul. and Mortgagor will warrant and forever defend the title 10 Lhe real estate unto Morigagee, IS 5UCCES50rS
and assigns. against the lawful claims of all persons whomsoever.

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, agreements, and provisions:

1. That Mortgagor shall pay the said indebiedness(es) secured hereby and interest thereon when and as it {they) shall become duc, whether in course
or under any condillon, covénant or agreement herein contained. ogether with any other indebtedness(cs) which Morigagor may owe 10 Morigages,
_it being further agreed that any statement, any nole o obligation that is secured by this morigags shall be conclusive evidence of such fact.

3
e 2.(2) That Mortgagor shall provide, maintain and deliver 1o Mortgagee policies of fire insurance (with extended coverage), and such other insurance

as Morigagee may from time to time require in companies. form, types. and amounts, and shall assign, with endorsements satisfactory 10 Morigagee,

and deliver to Morlgagee with mortgagee clauses satisfaclory to Morigagee all insurance policics of any kind or in any amount now or hereafter issued
F date of any and all such insurance policies and a1 any ime upon request

renewal policies, with premiums paid, shall be de wvered 10 Morigagee

amount and type of msurance required by Morigagee hereunder is in &l fﬁél%

with respect 10 the real estate. Not later than the first day following the expiration _
\3' of Morigagee, Morigagor shall furnish Mortgagee cerfificates ol insurance |5sid by insurance cum;;lnnia satisfactory to Mortgagee showing that the




- T PLE L)
R T R = LR -

sk 392rse Ao

L M u
Al W ¥ -F';
A T I
: L:'".w ¥ K EI..: ':- 1}3:&

at least thiﬁ (30) days before the expiration of the old policies. [ any insurance, or any part thereof, shall expire, or be withdrawn, or become void or
unsafe by Morigagor's breach of any condition thereof, or become void or unsafe by veason of the failure or impairment of the capital of any company
by which the insurance may then bé carried, or if for any reason whatever the insurance shall be unsatisflactory to Mortgagee, Mortgagor shall procure
and deliver 10 Mortgagee new insurance on the premises, satisfactory to Mo ee. Il Morigagor fails Lo procure and deliver sm:lgon:w insurance,
Mortgagee may, but shall not be obligated to, procure same, and upon demand, ortgaFor shall reimburse Mortgagee all such costs expended with
interest on such advance at the rate 3¢t forth in the note secured hereby. Morigagor shall give immediate notice in writing to Morigagee of any loss,
injury or damage affecting the morigaged real estate caused by any casualty or occurrence. ull power is hereby conferred on Mongagee 10 n:tll?:: and
compromise claims under ali policies and 10 demand, receive, and receipt for all monics becoming payable reunder and 1o sssign absolutely all
policics 1o any holder of the nole or to the grantee of the real estate in the event of the foreclosure o is morigage and security apreement or other
transfer of tille to the real estate in extinguishment of the indcbtedness(es) secured hereby. [n the event of loss covered by any of the pu%!l'cin of insurance
herein referred to, cach individual insurance company concerned is herchy authorized and directed to make payment for such loss directly to the Mort-
gagee instead of (o the Morgagor and the Mertgagee jointly, and the insurance proceeds, afier deducting all costs of collection, including reasonable
atlorncys’ fees, may be applied i;th: Mortgagee al ils option, cither as a payment on account of the indebtedness(es), secured hereby, whether or not
then due or payable, or toward the restoration, reconstruction, repair, or alleration of the real estate, either to the portion thereof by which said loss
was sustained or any other portion thereof. |

(b) That together with and in addition to the mumt&r payment of prinﬂnl and interest, and on the same date on which the principal and interest
are payablc under the terms of the nole secured hereby, Mongagor, if required by Morigagee, shall deposit with the Morigagec, in a non-interest bearing
accounl, a sum equal 1o onc-twelfth (1/12) of the yearly tanes and assessments which may be levied against the real estate and which may aftain priority
over this morigage. and ground rents, if any, plus one-twelfth (1/12) of the yearly premiums for insurance that will become due and payable to rencw
the insurance on the real estawe for coverage against loss by fire or such other hazard as may reasonably be req;:ired by the Morigagee. The amount of
such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. If the amount of [uncf: Ef:td shall exceed at
any time the amount deemed neccessary by the Mortgagee Lo provide for the payment of taxes, assessments, ground rents and ingurance premiums as
they fall due, such excess shall be repaid to Morigagor o1 credited to Mortgagor as Mortgagee may delemﬂne.slrf the amount of the funds held shall not
be sufficient at any time 10 cra‘y Laxes, AESESEMENLS, IE"O“M' rents, and insurance premiums as they fall due, Mortgagor shalt pay to Mortgagee any amount
eficiency upan notice iro

necessary (0 make wp the m Mortgagee to Mortgagor rﬂgucsling paymeht thereol. Upon payment in fuil ol all sums secured
by this mongage, Mortgagee shall promptly refund to Mortgagor any funds held.

() That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real
cstate or any part thereof, which may be or become a lien prior to this morigage or have priuri:y in payment to the indebtedness(es) secured hereby, or
upon Mortgagee's interest therein or upon this mortgage or the indebtedness{¢s) or evidence 0 indebtedness(es) secured hereby, without regard (o any
law heretotore or hereafter enacied imposing payment of the whole or any es) thereof upon Mortgagee; upon the passage of any law imposing the
anmnnl of the whole or any part thereof upon nnga'iee or upon the renderifig by an appellate court of competeat jurisdiction that the underiaking

y Mortgagor 10 pay such taxes is I:Fﬂ“j' inoperative, then the indebtedness{egf3ecured hereby without deduction shall, at the option of Morigagec,
become immediately duc and payable, notwithsianding anything containeg fithis mortgage or any law heretofore enacted; and Morigagor shall not
suffer or permit any such taxes on the said resl estate to become or remain delinquent or permit any part thereof or any interest therein to be sold for
any taxes or assessments; and further shall furnish annually to Mortgagee, prior (o the date whea they become delinquent certificates or receipts of the
proper offices showing full payment of all such laxes and assessments.’

3. That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitied thereon.

4. That no building or other improvement on the real estate shall be slnu:turﬂ aliered, removed or demolished, without the Mor(gagee’s prior
writien consent, nor shall any fixture or chattel covered by this mortgage and adapted to the proper we and cnjoyment of the real estate be removed at
any time without like consent unless actually replaced by an article ol equal suitability own by Mortgagor. In the event of any breach of this covenant

« the Mortgagee may, in addition to any other righis or remedics, at any time thereafter, declare the whole of the indebiedness(es) secured hereby immedi-
ately duc and payable,

5. That Mortgagor a that the indebtedness{es) hereby secured shall at once become due and payable and this mortgage subject to foreclosure
as provided for herein, af the option of holder hereof, when and if any stalement of lien is filed under the suatutes of Alabama relating to the Liens of
mechanics and materialmen, without regard o form and contents of such statcment, and without regard o the cxisténce of nonexistence of the debt,
or any part thereof, or of the lien, on which such statement is based,

6. That Mortgagor shall ::nmp:ﬁ with all statutes, ordinances, regulations and laws promulgated by any governmental entity asserting jurisdiction
over the real eslatc and any and afl legal requirements shall be fully complied with by Mortgagor.

7. That if Mortgagor fails to insure the real ¢slate as hercinabmr:crrnvided, or to pay all or any part of the taxes or assessments levied, accrued or
assessed upon or against the real estate or the indebtedness(es) secured hercby, or any interest of Mortgagee in either, or fails to pay immediately and
dischach any and all liens, debts, and/or charges which might become liens superior to the lien of this mortgage, Mnrlingc: may, at its option, insure
the reat estate and/or dpay said taxes, assessments, debis, liens and/or charges, and any money which Moﬂaﬁa&u shall have so paid shall constituic a
debt 1o Morigagee addilional to the indebtedness{es) securcd hereby; shall be secured by this mortgage; sh ar the interest set out in the notc here-
inabove referred to from daie paid or incurred; and, at the option of Mortgagee, shall be immediately duc and payabie.

8. That Mortgagor agrees that no dafay or failurerof Mortgagee to exercise any option to declare the maturity of any indebtedness(es) secured by
this mortgage, shall be taken or desmed as 8 wajver of Iis right to exercise such option, or to declare such forfeiture, either as (o any pastor present delault,
and it is further agreed that no terms or conditions contained in this morigage can be waived, alicred or changed except as evidenced in writing, signed
by the Mortgagor and by the holder hereof; and the procurement of insurance or the pl:gmnnt of taxes or other liens, debts or charfcs by Mortgagee
shall not be taken or construed as a waiver of its right to declare the maturity of the indebtedness(es) hereby secured by reason of the failure of Morigagor
1o procure such insurance or io pay 5& taxes, debts, liens or charges.

9. That if Mortgagee shall be made a Elnny to any suit involving the title to the real estate and employs an attorney 1o represent it therein, or if Mort-
Fagc: employs an aftorney 1o assist in sertling or removing any cioud on the tille to the real estate hereby conveyed that purports to be superior (o (he
1en ol this morigage in any respect, Muﬂgﬂﬁpr will pay to Mortgagee, when the same becomes due, such attum{'s fee as may be permitied by law and
as may be rcasonable for sich services, and if such fee is paid or incurred by Mortgagese the same shall be secured by the lien of this morigage in addition
1o the indebtedness{es) secured hereby, and shall bear interest from the date il is paid or incurred at the rale set out in the note hercinabove referred
to and shall be at once due and payable.

10. That all expenses incurred by Mortgagee, including aunmna‘s fee, in compromising, ndjustin& or defending against lien claims or encumbrances
?.:Ju Lto be I;u&cd upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall %Jecome a partof the indebtedness{es)
ereby secured.

11, That Mortgagor agrees to Pe? a reasonable attorncy’s fee as may be permitted by law to Morigagee should the Morigagee employ an attorney to
collect any indebtedness(es) secured by this morigage.

12. That notwithstanding that the assignment of awards hercinabove referred to shall be deemed to be self executing, Mortgagor, afler the allowance
of & condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute, at Mortgagee's request, and forthwith deliver 1o Mortgagee, a valid assignment in recordable form, essigning il of such con-
demnation claims, awards or damages (o Morigagee, bul not in excess of an amount sufficient lo pay, salisly and discharge the jta_rinmpal sum of this
mongage and any advances made by Mortgagee as herein provided then remaining unpaid, with inteTest thereon at the rate specificd herein, or in the

note wlgich this mortgage secures, 10 the date of payment, whether such remaining principal sum is then due or not by the terms of zaid note or of this
mortgage.

13, That if Muﬂgﬁor shall make default in the payment of any of the indebtedness{es) hereby secured, or in the performance of any of Lthe terms
or conditions hereof, Mortgagee ma'y proceed 10 ml]:::t the rent, income and profits from the real estate, either with or without the appointment of &
receiver; any rents, income and profits collected by Mortgagee prior to foreclosure of this mortgage, Jess the cost of collecting the same, including any
real estate commission or attorney’s fec incurred, shall be credited first to advances with interest thereon, then to interest due on the principal indebtedness,
and the remainder, if any, to the principal da‘:l{;} hereby secured.

14. That it is further agreed that if Morigagor shall fail to pay, or cause to be paid, the wholc or any portion of the principal sum, of any installment
of interest thereon, or any other indebtedness(es) the payment of which is hereby sccured, as they m'mli"l of them maturs, cither by lapse of time or other-
wise, in accordance with the agreements and covenants I?ercin contained, or should default be made in the payment of any mechanic’s lien, materiaimen’s
fien, insurance premiums, 1axes or assessments now, or which may hereafler be, levied ;:Fainsl. or which may become a lien on, the rcal estate, or should
default be made in any of the covenanis, conditions and agreements herein coniained, then and in that event the whole of said principal sum,rwnth
interest thereon, and al other indebtedness{cs) sccured hercby, shall, at the nl{:tinn of the then holder of said indebtedness(es), be and become lmmtdmtclg
duc and payable and the holder of the indebledness(es) hereby secured shall have the right to enter upon and take ession of the rcal estate an
after, or witﬁuul, taking such possession of the same, sell the morgaged real estate at public outcry, in front of the courihouse door of the county whetcin
the real estate is Iucalog. to the highesi bidder for cash, eithar in person or by auctioneer, afier first giving notice of the time, place, and lerms o such sale
by publication once a week for threz (3) successive weeks in some newspaper published in said county, and, upon the payment of Lhe purchase moncy,
the Morlgagec or any person mnducth said sale for it is authorized and émpowered to execute 10 the purchaser at said sale a deed to the real estate o
purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the mortgage indebledness, appointing said auctioneer to make
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemption from this morigage may be foreciosed by suit in
any court of competent jurisdiction as now provided by law in the case of past due munﬂg:s, the Mortgagee, or the then holder of the indebtedness(es)
hereby secured, may bid at such sale and become the purchaser of the rﬁ‘ﬁ if the highest bidder therefor. The proceeds ﬂl'nnﬂr such sale shall be
applied (a) to the ekpenses incurred in making the sale and in alt prior effect collection of the indebiedness(es) secured

ereby, including &
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reasonable atiorney's fee, or reasonable atiorneys” fecs, as permitied by law flor such services as may be, or have been, necessary in any one or more of
the foreclosure of this mortgage, of the collection of caid indebtednessies). and of the pursuit of any efforts theretofore directed to that end, including,
but without limitation 1o, the defense of any proceedings instituted by the Morigagor or anyone liable for said indebicdness(es) or interested in the
mortgaged real cstale 1o prevent or dclaﬁ. by any means, the excrcise of said power of sale on the foreclasure of this mortgage; (b} to the payment of
whatever sum or sums Mortgagee may have paid oul or become liable to pay. in carrying out the provisions of this mortgage, (o ether with interest
{hereon; (c) to the paymenl and satisfaction o said indebtedness(es) and intcrest thereon specifically referred to hereinabove to the day of sale and any
other indebtedness(es) secured by 1his morigage; and (d) the balance, if any, shall be paimcr o KAurtga r. of Morigagor's successors or assigns. In
any event, the purchaser under any foreclosure sale, as provided herein, shail be under no obligation 10 see 10 the proper application of the purchase moncy.

15. That in the event of the enactment of any law by the Siate of Alabama, after the date of this mortgage, deducting from the value of the real |
estate for the purpose of Laxation gn:F lien thercon, or imposing any liability upon Mortgagee, in respecl of ﬁe indebtedness{es) secured hereby, or
changing in any way the laws now In jorce for the waxation of mortgages, or debls secured by mortgages, or the manner of collection of any such laxes,
50 as (o affect this mortgage, Mortgagor shall pay any such obligation imposed on Morigagee lhcr:ﬁvy, and in the event Mortgagor fails to pay such
obligation or is prohibited by law from makm_.ghsuch payment, the wholé of the rincipal sum secured by (his morigage, jogether with the interest due
thereon shall, al the option of Mortgagee, without notice Lo any party, become immediaicly due and payable.

16, That should Mortgagor become insolvent or bankrupt; or should a receiver of Morigagor's pro be appointed; or should Mortgagor in- ’
tentionally damage or attempl to remave any im rovemenis upon said mortgaged real eslate; or s nf it E:?umvcmd after the execution ancF dﬁlivcry
of this instrument that there is a defect in the filic to of & fien or encumbrance of any naure on the real cstale prior (0 the lien hereof, or in case of an
error or defect in the above described note or this instrument o1 in the cxccution or the acknowledgment thereaf; or if 3 homestead claim beset up to the §
real estate or any part thereof adverse to this mortgage and if the said Morigagor shall fail for thirty (30} days after demand by the Mortgagee, or other
holder or holders of said indebtedness(es). o correct such defects in the W€ or (o remove any sich lien of encumbrance or homestead claim, or to
correct any error in said note or this instrument of its execution; then, upon any such default, failure or contingency. the Morigagee, or other holder or
holders of said indebtedness(es), or any parl thereof, shall have the option or right, without notice or demand, w declare all of said indebtedness(es)
then remaining unpaid immediatel due and payable, and may immediately or at any time thereafter foreclose this mortgage by the power of sale
herein contained or by suit, as such Morigagee, or other holder or holders of said indebtedness(es), may elect.

17. That no right, titlc or intcrest in or to the mortgaged real estate, o1 ﬂ part thereof, shall be sold, iransferved, ssigned, conveyed, morigaged
or encumbered hgla fien at any lime prior 1o the payment in full of the indebtedness(cs) secured hereby without first oblaining the prior writien consent
and approval of Morigagee w ich consent and approval shall be within Morgagee's solc discretion: that in the event of any violation of this provision,
the entire unpaid balance of the indebiedness(es secured hereby, together with ail intcrest thereon, shall become due and payable immediately at the
option of Mortgagee without notice to Morigagor, and shall be recoverable by Morl'g]:gc: forthwilh or al any time thereafier without stay of exccution
or other process and failure of Morlgagor Lo pay all monies to Morigagee secured by this morigage shall be an 8t of defautt entitling Morigagee 1o fore-
close (his mortgage in accordance wilh the terms hereof. . _

-all indebtedness(es) of said Mun‘fa or 1o Morigagee, now existing o1
t

18, That it is the intent of the Mortgagor and Morlgagee to secure &n an
#liliquidaied, direct or indirect, and this mnrlFage is intended and
1t

herealter arising, due or {o become due, absolute or contingent, liquidateq oF
secure, not only the indebtedness hercinabove specifically referred o, but ny and all other debts, obligations and liabilities of said Mortgagor 1o
said Mortgagee, whether now existing or hereafler arising, and any and all ians or rencwals of same, of any part thereof, at any time before actual
satisfaction and cancellation of this mortgage in the Probate Office where recorded. snd whether the same be evidénced by promissory note, opea accoun,
endorsement, guaranty agreement, pledge agreement, or otherwise: that it is expressly agreed that any indebtedness at any time secured hereby may be
extended, rearranged or rencwed, and that any part of the security herein described may be waived or released without in anywise allering, varying or
diminishing the force, effect or licn of this mortgage; and this mortgage shall continue as a first lien on all of (he teal estate and other property and

id; and no gther security now ﬂustin%

rights covered hereby and not expressly released until all sums with interest and charges hereby secured are fully paj ;
or hereafier taken o secure the %aymcnt of said indebledness(es) or any part thercof shall in any manner be impaired or afTected by the execution o

this mortgage; and no sccurity su scquently taken by Mortgagee or other holder or holders of said indebtedness(es) shall in any manner jmpair or affect
the ch?t}: given by this morigage; and all security for the payment of said indebiedness(es) or any part thercof shall be laken, considered and held §
as cumulative.

19, That Morigagor agrees for itsclf and bae? and all persons or concerns claiming by, thm:gh or under Mertgagor, that if it or any one or More of
them shall hold possession of the above descri real eslate or any part thereof subsequeni to foreclosure hereunder, it of the parties so holding possession,
shall become and be considered as tenants at will of the urchiaser or purchasers 2t such foreclosure sale; and any such tenant failing or refusing 1o
surrender possession upon demand shall be guilty of forcible detainer and shall be lisble to such purchaser or purchasers for reasonable rental of the

real estate, and shall be subject 1o eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such {cnant as a result thareof being hereby expressly waived.

40, That Mortgagor agrees to Faithfully perform all the covenants of the lessor or landlord under present and future leases affecting the mortgaged
real estate, and neither do nor neglect, nor permif to be done, anything which may diminish or impair their value, or the rents provided for therein, or
the interest of the lessor or of the Morigagee therein or thereunder.

21. That Morigagor shall furnish to Mortgagee within upon request { } days after the closc of each fiscal year
of Mortgagor, such financial records as the holder of this morigage may require including, bui not limited 10, an annual statement of the operation of
the real estate which shall include anaual statements ilemizing the income and eXpenses, an itemiized rent rotl, together with a complete financial slatement
of Mortgagor's assets and liabilities and its profit and toss statcment. Such statement shall be prepared by certified public accountant acceplable to
ﬂnngagc: or at Mortgagec’s discretion be supported by the affidavit of Morigagor. Said information shall be given to Mortgagee at no expense 10

ortgagee.

29 That if the indebledness evidenced by the note specifically referred to hercinabove is being advanced by Mortgagee Lo Morlgagor under the lerms

and provisions and in accordance with a loan agreement or construction joan agrecment (“agreement”), the terms and provisions of said agreement
are hereby incorporalcd by reference as of this morigage as if Tully set out herein, and any default in the performance of the provisions thereof,
or any contragt or agreement between Mortgagor and Mortgagee, shall constifute a defaull hereunder entitling Mﬂl}}ﬁ%t to cxercise the remedies
provided herein, including the right to foreclose this mortgage in accordance with the lerms hereof; that each FUT ADVANCE advanced by

Mortgagee to Mortgagor is being advanced in accordance with an agreement dated _February 2"51:_1992 and is securcd
by this morigage.

23. That in the event this morigage is second and subordinate W any prior martgaghe{s} and in the event the Mortgagor should fail to make an
payments which become due on sal prior mortgage(s), or should defaultin &ny of the other 1erms, provisions and condilions of said prior mortgage(s
cs(ﬂ Eshall constitute an event of default uader the terms anddpmvisinmnf‘thi: mortgage, and the Mortgagee
herein may, at its option, declare the entire inde tcdness(es) secured by this mnrl%lﬂge immediately due and payable and if payment is not romptly made,
then declare this mnrtgaﬁ: in default and suld:jacl to foreclosure: provided that the Morigagee hercin may, at ils option, make, on behaif of Mortgagor, |
any such payments whic become duc on said prior mortgage(s), or incur any such expense of ﬂbliﬁ:tians on behall of Morigagor, in connection with the
said prior mortgage(s), in order to prevent the foreclosure of said Jrrinr mortgage(s), and all suc

amounts 6o cxpended by the within Morigagee on
behalf of said Mortgagor shall become a debi Lo the Morigagee an shall be secured by this morigage and shall bear interest from ihe date of payment

at the maximum 1:55 -atc of interest from time (o time permitted by the laws of the State of Alabama, and shall be at once due and payable, entitling |
the Mortgagee to all of the rights and remedies provided herein, including, at Mortgagee's option, the right to foreclose this mortgage.

24, That provided always that if Mortgagor pays the indebtedness(es) secured by this mortgage, and reimburses Morigagee, its successors and assigns,
for any amount it may have expended gursuam {5 the authorization of this morigage, including withowt limitation, sums spent in payment of taxes,
assessments, insurance or other liens and inferest thereon, and shall do and perform 1 other acts and things hercin agreed o be don¢, this conveyance
shail be null and void; otherwise it shall remain in full force and effect.

25. That any promise made hg{Mnrtgngur herein to pay money may be enforced by a suit at law, and the murig of this mortgage shall not be waived
thereby, and as {o such debts the Mortgagor waives all rights of exemption under the laws and Constitution of the State of Alabama and agrecs lo pay as
permitted by law a reasonable attorney's fee for the collection thereof.

26. That no delay or failure of Morigagee to excrcise any option herein given or reserved shall constilute a waiver of such option or estop Mortgagee |
from aftcrwards exercising same or any other option at any Ume, and the Fa:,rmenL or conlracting to pay, h{lMuﬂgagn: of anything Mortgagor has herein §
agreed to pay shall not constitule a waiver of default of Morigagor in failing to make said payments and shall not estop Morigagee from foreclosing this

mortgage on account of such failure of Morigagor.

34, That wherever and whenever in this morigage it shall be required or permitted that notice or demand be given or served by any party, such
notice of demand shall be given or served, and shall not be decmed 1o have been given or served unless in writing and forwarded by registered or cerlified

mail, return receipt requested, addressed as follows:

To Mortgagor: Larry Kept dba Larry Kegt Building Company
1434 Navajo Trail

_Alabaster, Al 35007

To Mortgages: Tt Colonial Bank

1928 lst Avenue North
Birmingham, Alﬁ_ﬁ_ZDB
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28. That linﬁulnr or plural words used herein to designate the Mnﬂ%aﬁor shall be construed to refer to the maker of this mortgag
the

¢, and all covenanis
and agreements herein contained shall bind the successors and assigns o Mortgagor, and every option, right and privilege herein reserved or secured
to Mortgagee shall inure to the benefit of its successors and assigns.

29, That the unenforceability or invalidity of any provision or provisions of this ge shall not render any other pravision or provisions herein
contained unenforceable or invalid. All rights or remedies of Mortgagee hereunder are cumulative and not altemative, and are in addition 1o those
provided by law.

IN WITNESS WHEREOF, the undersigned (has) (have) set (Hs) (his) (her) (their) hand(s) and scal(s), on the day and year first above written.

LARRY KENT DBA LARRY KENT BUILDING COMPANY

WITNESSES:

' (SEAL)
(SEAL)
(SEAL)
LHB/wp
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STATE OF ALABAMA 0o 0 s 2 0007 Total S
uuGE OF PRUBAL
COUNTY

I the undersigned, & Notary Public in and for said County, in said Siate, bereby certify that

whose name(s) (is) (are) signed to the fore oin%mnveynnm: and who (is) {are)} known to me, ackaowledged before me on this day that, being informed |

of the contents of the conveyance, (he) (she) {they) executed the same voluntarily on the day the same bears dale.

i |

Given under my hand and ofTicial seal this the day of

Notary Public

STATE OF ALABAMA

JEFFERSON COUNTY

I, the undersigned, s Notary Public in and for said County, in said State, hereby certify that
Larry Kent -

Owpner of_Larry Kent Building Company , is signed to the foregoing
ﬂ:f:ﬁﬂ‘:ﬁd who is known lo me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such olficer
and with full authority, executed the same voluntarily for and as the act of said corporation. | .

S 32 -

T -

Given under my hand and official sea! this the __m_hday of February

.-

TS
tf30f75 ..

Carl W, Schoettlin

This instrument prepared by:
X Colonial Bank

L



