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~CORLEY, MONCUS & WARD, PL.

{Space Above This Line For Recording Dala]

MORTGAGE

THIS MORTGAGE (''Security Instrument’’) is given on danuary 27 e

19 ....92.. . The grantor is o Pruce Lo Liles .and wife.. Geveldine B. . LAdes. .
.................................. e ireriesnrieacenss (M Borrower™). This Sccurity Instrumsent i8 given O .....ocvvnniimiiccaiennrnne,
.......... CASTLE MORTGAGE CORPORATION . .. .. .....ccoiiccceerivvvceieinnnnnns , Which is organized and existing
vnder the laws of .the..8take. of. Pelaware. ..., ~and whose address is .F:0..Box 12785 . .
........ Birmingham,. Alabama. 352022285 ... ..o s ‘Lender’’).
Borrower owes Lender the principal sum of .Sixty Seven. Thousand. Five.Bundraed, and NO/LO0=-mro=o-
. Tommmmme e — e e e e e =Dollars (U.S. § 67,50Q.00 ... ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrument (**Note™’) 5 whé'ch provides for monthly payments, with the full debt, if not
paid earlier, due and payable on LoFebruary 1, 2022 e . This Security Instrument

- secures to Lender: (a) the repayment of the debt evidenced by the Hu_le, with interest, and all rencwals, extensions and
‘modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security
_ of this Security Instrument; and {c) the performance of Borrower’s covenants and agreements under this Security Instrument

, nd the Note. For this purpose, Borrower does hereby mortgage, grant and r:u:»n'«r».':ir_l to Lender and Lender’s successors and
signs, with power of sale, the following described property located in oshelby County, Alabunia:

Lot 39, according to the Map and Survey of Royal Oaks, Third Sector, First Addition,
as recorded in Map Book 8, Page 26, in the Probate Office of Shelby County, Alabama.

.
gvhich has the address of ..... 2566 Royal Court PO ORTUPPUP TP L Helema ,
|Streer) {Cry)
Alabarma .......... 33080, (“‘Property Address'’);
|Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forcver, together with
all the improvements now or hereafter erected on the property, and all easements, appurienances, and fixtures now or hereaficr
a part of the property. All replacements and additions shal! also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrumenl as the '‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

ALABAMA —Singte Family—Fannla Mas/Fradde Mac UNIFORM INSTRUMENT “'  Form 3001 990 (page [ of 6 puges)
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. CTHIS SECURITY INSTRUMENT combines uniform covenanis for nationazl use and non-uniform covenants with limited
x variations by jurisdiction to constitule a uniform security instrument covering real property.

{
UNIFORM COVENANTS. Borrower and Lender covemfint and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance. Subject 10 applicable law or to a writien waiver by Lender, Borrower shall
pay 10 Lender on the day monthly paymenis are duc under the Note, until the Note is paid in full, a sum (**Funds’} for:

(a} yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly

leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premivms; (d) yearly

flood insurance premiums, if any; {c} ycarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower

to Lender, in accordance with the provisions of paragraph 8, in lieu of the paymenl of morigage insurance prémiums. These

items are called “*Escrow ltems."" Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum

amount & lender for a federally related morigage loan may require for Borrower’s escrow account under the federal Real

-1 Estale Seitlement Procedures Act of 1974 as amended from time to time, [2 U.S.C. § 2601 er seq. (*'RESPA™), unless

another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, coflect and hold Funds in an

 amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
-4 reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

b The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity

A i - {including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to

; - pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
.y - Account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
L *to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate
&7} tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement

. is made or applicable law requires interest to be paid, Lender shall not be required 10 pay Borrower any interest or earnings

et
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"~ on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall -

-give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
y . for which each debit to the Funds was made. The Funds are pledged as additionat security for all sums secured by this Security
instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amouant of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 10 the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them

_ on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b} contests ia good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on
the Property insured against toss by fire, hazards included within the term “‘extended coverage'’ and any other hazards,
including floods or flooding, for which Lender requires insurance. ;‘I‘his insurance shall be maintained in the amounts and
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for the periods 1har Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
|.ender's approval which shall not be uargasonably withheld. IF Borrower Fails to mantain caverage deseribed above, Lender
may, @t Lender's option, obtain coverage o protect Lender seiphts in the Property in accordance withy paragraph 7.

Al insurance policies and renewalsshal] be aceeptable to Hender and shall include a standard morgage cliaose. Lender
shall have the right 1o hold the policies and renewals, If Lender requires, Borrower shall promplly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrewer shall give pronpt notice 1o the isurance carricr and
t.onder. Lender may make prool of Joss il not made promplly by Burrower, )

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
ol the Propeny damaged, if the restoration or repair is cconomically fensible and Lender’s securnity is not lessened, IT the
restoration oF repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower
ahandons the Property, or does nol answer within 30 days a notice from Lender that the insurance catrier has offered 1o
settle u claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or net then due. The 30-day period will begin when the notice
is given,

~ Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monshly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. |

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty dav.
after the execution of this Securily Instrument and shatl continue 1o occupy the Property as Borrower’s principal resides
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not

. unreasonably withheld, or unless extenvating circumstances exist which are beyond Borrower’s control. Borrower shall ..

—_———d— A = . -
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destroy, damage or impair the Property, allow the Property 10 deteriorate, or commil waste on the Property. Borrower shats
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding 1o be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s seCurily
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or stalements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Barrower’s occupancy of the Praperty as
a principai residence. If this Security Instrument is on a lcasehold, Borrower shall comply with all the provisions of the leasc.

If Borrower acquires fee title to the Property, the leaschold and the fec title shall not merge unless Lender agrees to the

merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Propeny
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary 10 protect the value of the Property and Lender’s rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court.
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

ayment.
P 8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan securcd by this
Security [nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in clfect, I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases (0 be in cffoct, Borrower shall pay the premiunms

1 required 10 obtain coverage substantially equivalent 1o the morigage wsurance previousty in effect, at a cost subsiantially

equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to 1.ender each month
a sum equaul to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in cffect. Lender will accept, use and retain these payments as a Joss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be requirced, at the option of Lender, if mortgage insurance coverage (in
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the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the pr::miums required 10 maintain monigage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance cnds in accordance with any wrilten agreement between Borrower
and Lender or applicable law.

9. Inspection. Lenderorils agent may make reasonable gﬂnes upon and inspections of the Pmpcrty Lender shall
give Barrower notice at the time of or prior to an inspection spctlfymg reasonable cause for the mspecunn _

10. Condemnation. The proceeds of any award or claim for damages direct or consequential, in connection with
any condemnation or other taking of any part nflh:: Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the evem of a total taking of the Propenty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater thun the amount of the sums sccurcd
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:

a) the total amount of the sums secured immediately before the taking, divided by {b) the fair market value of the Property
immediaicly before the taking. Any balance shall be paid 1o Borrower. In the event of a panial taking of the Fmperty in
we=fwhich the fair market value of the Property immediately before the taking is less than the amount of the sums secured Im-
umcdlalcly before the 1aking, unless Borrower and Lender otherwise agree in wriling or unless applicable law otherwise pro-
Ewdcs ihe proceeds shall be applied to the sums secured by this Security Insirument whether or not the sums are then due,
%m If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
ake an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
C’?is given, Lender is authorized to coliect and apply the proceeds, at its option, either (0 restoration or repair of the Pruperly
.Or to the sums secured by this Security Instrument, whether or not then due,
tB Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
£5r postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
o ) 11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
;'nmdxﬁcatlnn of amonrtization of the sums secured by this Security Instrument granted by Lender to any successor in interest
. “of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
« shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
.. otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original-
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shatl not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Ldability; Co-sigrers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjecl to the provisions -
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

. Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 10 mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Insirument or the Note without that Borrower’s
consent. |

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a Jaw which sels maximum loan
charges, and that law is finally interpreted so that the intesest or other loan charges collected or 1o be collecied in conncction
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may chooge to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a pariial prepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering 11 or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied to the
Property Address or any other address Borrower designales by notice to Lender. Any notice (o Lender shall be given by
first class mail to Lender’s address siated hercin or any other address Lender designaies by notice to Borrower, Any notice
provided for in this Security Instrument shall be decemed 10 have been given 10 Borrower or Lender when given as provided

. this paragraph.

15. ‘GGoverning Law; Sﬁtrahili!y This Security Instrument shall be governed by federal law and the law of the
parisdiction in which the Property is locied. In the event that any prumum or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shal not aftect other prnvhmm of this Sccurity Instrumem or the Note which
can be given effect without the conflicting provision, To this end the provisions of this Security Instrument andl the Note
are dechred 1o be severable,
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| 16. Borrower's Copy. Borrower shatl be given one conformed copy of the Note and of this Security [nstrumenl.
| 17. ‘Transfer of the Property or a Beneficial Interest in Borrower. 5 all or any part of the Progerty or any
| interest in it is sold or transfersed (or if a beneficial interest in Borrower is sold or transfereed and Borrower is not i natural
pepson) without Leader's prior written consent, Lerdder may, & ils option, require immediate piaysmoent in full of all sums
sceured by this Sceurity Instrument. However, this option shall Ii#gﬂ: exercised by Lender if excrcise is prohibitad by federal
Liw as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The natice shatl provide a period
of not less than 30 days from the date the notice is delivered or maled within which Borrower must pay all sums secured
by this Security Instrument, If Borrower fails 1o pay these swns prior 1o the expiration of this period, Lender-maty invoke
any remedics permiticd by this Sccurity Invrument without further notice or demand on Borrower, |

I18. Borrower's Right to Reinstate. 17 Boreower meets centain conditions, Borrower shall have the aght 10 have
: enforcement of this Sccurity Instrument discontinucd at any time prior (o the earlier of: {a) S days (or such other period
1 as applicable luw may specifly for reinstatement) before sake of the Propeny pursuant 10 any power of sale contaimed in this
Sccurity Instrument; or (b) entry ol a judpmem enfuscing this Security Instrument. Those conditions are that Borrower:
© {a) pays Lender all sums which then woukd be due under tlis Security Enstrument and the Note as il no acceleration had
accurred; (h) cures any defml of any olber covenanis or agreements: (¢) puys all cxpenses incurrcd in enforcing this Security
Instrument, inctuding, but not limited 1o, reasonable atorneys” fees, and (d) sakes such action as Lender miy reasonubly
require (o assure that the lien of this Security Instrument, tender’s rights in the Propeny and Borrower's obligation 10 pay
the sums sccured by this Sceurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In- -,
strument and the obligations secured hereby shalt remain fully effective as if no acceleration had occurred, However, this
right 10 reinslaic shall not apply in the case of acceleration under paragraph 17. |

19. Saie of Note; Change of Losn Servicer.  The Nutc or a partial interest in the Note (together with this Security
;,; Instrument) may be seld one or more thnes without prive potice w Borrower. A sale may result in a change in the catiy
(known as the "Loan Servicer’"} that collecis monthly payments due under the Notc and this Security Instrument. There
P also may be one or more changes of the Loan Servicer unrcluted to a sale of the Note. If there is a change of the Loan
g&:rviccr. Borrower will be given written notice of the chunge in accordance with paragraph 14 above and applicable law.
' ‘_IThe. notice will stote the name and address of the new Loan Servicer and the address to which paymenis should be made,

The notice will also contain any other informution reguired by applicable luw.
% 20. Hazardous Subsiunces.” Borrower shall not cause or permit the presence, use, disposal. storage, or release
f any Hazardous Substances on or in the Property. Borrower shatl not do, nor allow anyone elsc 10 do, anything affecting
giw Property. that is in violation of any Environmentd Law. The nreceding two sentences shatl not apply to the preseace,
Y™use, or storage oa the Properly of small quantities of Hazardous Substances that are generally iecognized to be appropriatc
‘ Lo o0 normal residentinl uses and to maeintenance of the Property.
" | = Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
i" % edny povernmenta! or regulatory agenacy oF private parly involving the Property and any Hazardous Substance or
i Environmental Law of which Borrower has actual knowledge: 1I Borrower lcarns, or is notified by any governmental or
"3 regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
" Borrower shall prompuly take all neeessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, " Bazardous Substances’ are those substances delined as 1oxic or hazardous substances

‘:‘1,) by Environmental Law and the following substances: gasoline; keroseae, other Nammable or wxic petroleum products, oxic

L, pesticides and herbicides, volatile solvents, materiais containing asbestos or formaldehyde, and ridioactive materials, As
used in this puragraph 20, **Environmental Law™ means federal laws and laws of the junisdiction where the Properiy is located
that relate 1o health, safely or eavironmental protection,
“' NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:
: 21.  Acceleration; Remedies. Lender shall give notice 1o Borrower prior (o acceleration following Borrower's
breach of any covenant or agreement in this Security lnsirument (hut not prior to accelerstion under paragraph 17
unless applicable law provides otherwise). The notice shatl specify: (a) the default; (b) the action required to cure the
default: {¢) a date, not less than 30 days from the dafe the notice is given to Borrower, hy whicli the defaull must
be cured: and (d) that failure to cure the defanlt on or before the date specified in the nolice may result in seceleration
of the sums secured by this Security Instrirment and sule of the Property. ‘The notice skrall further inform Borrower
of the right to reinstate after ucceleration and the right to bring a court aclion (o assert the non-existence of a defanlt
or any olher defense of Borrower (o acceleration and sale. i the default is not cured on or before the date speeifie?
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Secority Instromeat
without further demand and may invoke the power of sale and any other remedies permiticd by applicable law. Lender
shall be entitled to collect afl expenses incurred in pursuing ihe remedies provided in this paragraph 21, including,
but not limited to, reasonable altorneys® fees und costs of title evidence.
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If Lender invokes the power of sale, Lender shalli give a copy of a notice 1o Borrower in the manner provided
in paragraph 14. Lender shall publish the notice of salc once a week for three consecutive weeks in a newspaper published
Lahelbyo reemans -evee CoOunty, Alabama, and Lhereup{m shall s¢ll the Property to the highest bidder
at public auction at the front door of the County Cuurlhnusw this County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property. Lender or its designee mui¥'purchase the Property at any sale, Borrower covenants

- and agrees that the proceeds of the sale shall be applicd in the following order: (a} to all expenses of the sale, including,

l-l-||I.|. mwThk lllllllllll 4
. 2. Mg Tax
<,y 3. Recording Fee
L 4, Indexing Fee ..._.__:

P 5. No Tax fFee

hut not limited to, reasonable attorneys’ fees; (b} 1o all sums securced by this Securily Instrument; and (c) any excess
lo the person or persong legally enlitled to it, : .

22. Release. Upon payment of all sums securcd by this Security Instrument, Lender shall release this Security
Insirument withoul charge to Borrower. Borrower shall pay any recordation costs,

23, Walvers. Borrower waives atl rights of homestead exeinption in the Property and relinquishes all rights of
curtesy and dower in the Property.

24. Riders to this Security Instrument. If onc or more riders are excecuted by Borrower and recorded 1ogether
will this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrwnenl as if the rider(s) were a pani of this Security Instrument.
|Check applicable box{es})] '

L

Adjustable Rate Rider
Graduated Payment Rider
Balloon Rider

Condomintuem Rider

|—4 Family Rider

Plunned Unit Development Rider Biweekly Payment Rider

Rate lmprovement Rider Second Home Rider

Other(s) [specify}

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security [nstrument
and in any ridec(s) executed by Borrower and recorded with il

WIlncsses:

............................. (Seal)

—Borrower

6. Certitied Fes

F'.' ............... ]-I;;a.i ...... o ;.-. LTI ; ........................ _Burru“-‘:[
....'..uj
" [Space Beélow This Line For Acknowledgmen!] —— - —

STATE OF ALABAMA
COUNTY OF JEFFERSON

I, the undersigned, a Notary Public in and for said county and in said state, hereby

certify that Bruce L. Liles and wife, Geraldine R. Liles, whose name(s) are signed to the
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foregoing conveyance, and who are known to me, acknowledged before me that, being informed
of the contents of the conveyance, they executed the same voluntarily and as their act on

day the same bears date. |
Given under my hand and1gfg}{nf office this the 27th day of Janumary, 1992,
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T oGL OF PRUBAIE

This instrument was prepared by!:

Clavyton T. Sweeney
Corley, Moncus & Ward, P.C.

2100 SouthBridge Parkway Suite 650
Birmingham, AL 35209

Form 3001 990  (page & of & puges)

¢

NO PUYBLIC t ; i
My Commission Expires: _ .



