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LAURENCE E. ANDERSON AND WIFE, o st R R O
' JANET S. ANDERSON —{Address) ="
5323 HARVEST RIDGE LANE : SECOR BANK, FEDERAL SAVINGS BANK
P. 0. BOX 1745 |
BIRMINGHAM, ALABAMA 35242 BIRMINGHAM, ALABAMA 35202
MORTGAGOR | MORTGAGEE
“1” includes sach morigagor above. “You™ means the mortgages, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, |, _ LAURENCE E, ANDERSON AND WIFE, JANET S. ANDERSON

q:nnt, bargaln, sell and convey to you, with power of sale, to secure the payment of the secured debt described befow, on _2=27—-92
the real astate described below and all rights, easements, sppurtenances, rents, ieases end existing and future improvements, together with
all fixtures, appliances, machinery, aﬂulpmant and othar articles of parsonal property at any time instalied in, attached to, or situated In or on
the real estata, or tha buildings and improvemants to be arected on the real estate, or 1o be used or intendad to be used in connection with
the real estate, or In the operation of ths bulldings, Improvements, plant, businass or dwelling on the real estate, whether or not tha parsonal
property is or shall be affixed to the real estate {all'of which is called the “propeérty”).

, Alabama 35242

PROPERTY ADDRESS: 5323 HARVEST RIDGE LANE , BIRP[[HS;HAH
i' Gyl T Codel

(Btraet)

LEGAL DESCRIPTION:

LOT 40, ACCORDING TO THE SURVEY OF MEADOW BROOK, 11TH SECTOR, AS RECORDED IN MAP
BOOK 9 PAGE 6 A AND B, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

located In ____ SHELRY Coury, Alabama.

TITLE: | covenant and warrant title to the property, except for esncumbrances of record, municipal and mning ordinances, current taxes and

sssessments not vet dus and _ PRIOR MORTGAGE TO UNION PLANTERS NATIONAL BANK, DATED AUGUST 4,
'+ 1989 IN AMOUNT OF $76,000,00 RECORDED IN REAL 250 PAGE 690 TO BE PAID

SECURED DEBT: This mortgage securas repaymaent of the sscurad debt and tha performance of tha covenants and agreerments containad in
this mortgage and in any other documant incorporated harein. Saecured dabt, as usad in this mortgaga, includes any amounts | owe you
under this mortgege or under any [nstrument secured by this mortgage, all advances made to me heraunder, any amounts | owe you
under any future renewsals, extensions or modiicatlons of any instrument secured by this mortgage, and any sums | owe you under
E;orrl;\ilsunrf notes, homeownaorsa cash reserve agreements or other docurnents executed in substitution of or for any instrument secured

this mortgagae.

The secured dabt is evidenced by (List all instrumants and agresments secured by this mortgage and the datea thereof.):

] Future Advances: All amounts owed under the above agreement sre secured even though not all amounts may vet be
sdvanced, Future advances under the agrecment are contamplated and will be secured and will have priority to the sama
extent as /f made on tha date this mortgage ii executed.

XX Revolving credit loan agreement dated _2=27-92 . All amounts owed undar this agreement are secured sven
though not all amounts may yet be advanced. Future advances under the agreement are contemplated and will be secured and
will have priority to the same extant as it made on the data thisa mortgage is axecutad.

The above obligation ls due and payable on 2-27-2012 i not paid eariier.

' The total unpald balance secured by thin mnrtgnza at any one time shall Tt excead a maximum principal amount of:
lp%lll

' plus Interest, plus any disbursements mads for the payment of taxes, assassments, or insuranca on the proparty, with intarest
on such disbursements.
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X1 Variable Rate: The interest rate on the cbligation secured by this murgiga may vary according 10 the terms of that obligation.
XX A copy of the loan agresment containing the terms under which the interest rate may vary Is attachad to this morigage and
made a part hareof.
TERMS AND COVENANTS: |agreeto thatarms and covenants contalned [n this mortgage and in any riders describad below and signed by me.
(] Commerclal [ Construction []

SIGNATURES:
. »!";,.;, MLl L . LUHHALION -~  (sea (Seal)
LAURE | DERSON

l_.,*’."‘aﬂ L 4 EALLL LT (Seal) {Seat)
Nt RGON

- Z .;

[

ACKNOWLEDGMENT: STATE OF ALABAMA, SHELBY , County sa:

l _ﬂw . 2 Notary Public in and for said county and in said state, hereby cerify that
. __LAURENCE E. ANDERSON AND WIFE, JANET S. ANDERSON |

' [ whoss namets) _ARE signed to the foregoing conveyance, and who _ARE  known to me, acknowledged before me on

7Z.
AN

Individual

~ this day that, being informad of the contants of the conveyance, _THEY _ sxecuted the same voluntarily on the day the
1 game bears date. |
< [ whose name(s} as - of the ,
" & corporation, signed to the foregoing conveyance and who known to me, acknowledged bafore me on

Corporate this day that, being informed of the contents of the conveyance, he , a8 such officer and with full authority,
executad the same voluntarily for and as the act of said corporation.
Given under my hand this the __27TH M ;

My commission expires: . aoiapiSSION EXPIRES JULY 26, 1999 -

Public}
— ( mjv ALABAMA

SFIED.



TR W COVENANTS

T S v SR : .

' 1. Paymaoants. | agree to make all payments on the eecured debt when due. Unless we agree otherwise, any payments yad receive from me or
for my benefit will be applied flrsi"to any amounts | owe you on the secured debt {exclusive of interest or principall, second, to intereat and
than to principal If partial prapayment of the zecured dubt occurs for any reason, it will not reduce or axcuse any subsequently scheduled
paymant until the secured dabt is paid in full.

2. Claims ngalnrst'Tiﬂa._ | will pay all taxay; psssaaments, liens and encumbrances on the property when due and wil! defand title to the property
aftainst any claims which would impait the llen of this mortgage. You may require me 1o assign any rights, claims or dafanses which | may
have against parties who supply labor or matarials to improve or maintain the property. SIS - I :

3. Insurance. | will keep the property insured under terms acceptable o you at my expanse and for your benefit. You will ba named as loss
payee gr as tha insured on any such insurance policy. Any insurance proceeds may be applied, within your discretion, to either the rastoration
or repairruf the damaged property Or to the secured debt. If you raquire mortgage insurance, | agrea to maintain such insurance for as long as
YOt require. ‘
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4. Property. | will keep the propenly in good condition and make Lalt rapairs IEHEDI"IHEW Necessary.

B. Ex'pun:u."l agree to pay ali your expenses, including reasonable atturneys’ fase if | braak any covenants in this mortgage or in any abligation
secufrﬂr:‘l by this mortgage. Atterneys’ feas includse those awarded by an appetlata court. | will pay thase amounts to you as provided in Covenant
10 of this morigage.

6. Default and Acceleration. If | fail to make any payments when due, or break any covanants under this mortgage or any obligations sacured
by this mortgage, or sell or transfer the property without your prior written consent, you are authorized to take possession of the mortgaged
pronarty, and with or without taking possession of said property after advertising the timea, place and terms of sale, for three successive weeks
immediately prior {0 sale thereof in some newspaper published in the county in which the property is situated, proceed to sell the property
covered by this mortgaga in lots or parcels or en masses as you, your agents or assigns deem best, at the courthouse door in the county in
which the mortgaged property or a part thereof is situated. If the mortgaged property is situated in JeHarson Counly. Alabama the sale will be
canducted at the door of the courthcusa of the Jefferson County, Atabama, in Birmingham, 21st Sireet entrance, at public outery, 1o the highest
bidder for cash, the proceads of sale to bg applied first to the payment of any liens for taxes, assessments or other prior chargés against the
property and second to the payment of axpenses of sale, including the costs of advertising and reasonable attarncy's fees, together with the
cost of executing and recording deeds 1o the purchaser. Thirdiy, any balance shall be applied 1o the payment of the indebtadness owed you
and secured by this mortgage. You are hereby authorized to bid for andfbecome the purchaser of the property al any such sale, and we do
hereby authorize your attorney making the sale to execute deed to the pugchasm of the property covered by this morigage.

7. Assignment of Rents and Profits, | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect and retain tha rents as long as | am not in default. If | default, Tc-u. your agent, or a court appointed receiver may take possession and
rmanage the property .and gollect the rents. Any rants you caflect shatl be applied first to the costs of managing the property, including cour

~) cosls and attorneys’ foes, cammissions 1o rental agenis, and any other necessary telatad expenses. The remainring amount of rents will then
apply to payments oh the sacured debt ‘@s providad in Covenant 1. . ' * ~ .

6. Walver of Homestead. | heraby waive all right of homastead axernption in the property.

9. Leaseholds; Condominiums; Planned Unit Developments. | agree to camply with the provisions of any lease if this mortgage is on e leasehold.
- If this mortgage Is on a unit in a condeminium or a planned unit devetapment, | will perform all of my duties under the covenants, by-laws, or
regulations of the condominium or planned unit development.

W, Authority of Mortgagee t¢ Perform for Mortgagor. If | fail to perferm any of my duties under this mnrt?age, you may perform the duties
or cause them io be performed. You may sign my name or pay any amount if necessary for perdformance. f any construction on the property
Is discontinued or not carriad on in a reasonabie manner, you may do whatever is necessary 10 protect your security interest in the property.
This may inciude cormpleting the congtruction. .

Your failure ta perform will not preclude you from exercising any of your other rights under the law or this mortgage.

Any amounts paid by you to protect your security interest will be secured by this mortgage. Such amounts will be due on demand and will
hear interegt from the date of the payment until paid in full at the interest rate in effect on the secured debi.

*11. inspection. You may enter the property to inspect if you give me notice beforehand. The notice must state the reasonable cause for yof]r)
inspacition, :

any part of the property. Sbuch proceads will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior secur
agreameant,
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12. Condemnation. | asslgn to you the proceeds of any award or claim for damages connected with 2 condemnation or ather taking of atl &r

~h

g

13. Waiver. By exercising any remedy available to you, yau do not give up your rights to later use any other remedy. By not oxercising ag¥ !

ramedy, if | default, you do nat waive your right to later consider the event a dafault if it happens again. c-.:]
S N - - .

14, Joint and Several Liability; Co-signers; Successors and Assigns Bound. AN duties under this morigage are joint and several. if | co-sign

this mortgage but do not co-sign the underlying dabt | do so only to martgage my interest in the praparty under the terms of this mortgaga,

| also agree that you and any party to this mortgage may extend, modify or make any other changes in the ternws of this mortgage or th

sacured debt without my consent. Such a change will nut relsase me from this terrms of this morigage. .

The dutiss and benefits of this mortgage shall bind and benefit the succassors and assigns of either or both of us.

i 15. Notice. Unless otherwise required by law, any notice 1o me shali be given by detivering it or hvf mailing it by cenified mail addressed to
: me at the Property Address or any other address that | Wil you. 1 will giva any notice to you by certifiad mail to your address on the front sida
of this mongage, or to any other address which you have designated.

Any notice shall be deemaed to have been given to either of us when given in the manner stated above.

16. Transfer of tha Property or s Beneficial Interest in the Mortgayor. If all or any part of the property or any interesi in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also dernand immediste payment if
the martgagor is not a natural person and a beneficial interest in the morigagor is sold or ransferied. Howsver, you rnay not demand payment
in tha above situations if it is prohibited by faderal law as of the data of this mortgage. - - .o : "

' 17. Release, When | have paid the secured dabt, you will discharge this morgage without charge to me. | agres to pay atl costs to record this
mortgage.

18. Due-On-Sefe. Without your prior written consent, we will abstain from and will not cause or permit any sale, exchange, transfar or conveyance
of all or any part of the mortgaged property or any interest therein, valuntarily or by operation of law. Upon any such sale, exchanga, transfer
or conveyance ali sumse owed and securad by this mortgage, shall, at your sole eption and discretion become immediately due and payable
and, in such event, you may exarcise ramediss provided in paragraph 6 above.
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