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MORTGAGE—LAWYERS TITLE INBURANCE CORPORATION, Birmingham, Alabama
STATE OF ALABAMA }

COUNTY of Shelby

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

| B. H. Oates, Jr., a single man _
{herelnafter called “Mortgagors”, whether one or more) are justly indebted, to

Branch Banking & Trust Company, P, 0., Box 1280, New Bern, NC 28560

L {(hereinafter called “Mortgagee”, whether one or more), in the sum
of Fifty thousand and no/l00 ——————- e ———— Dollars

(3 50,000.00 ), evidenced by promissory note of even date in the amount of $50,000.00
bearing interest at the rate of * per cent per annum payable as follows:

*Brpnch Banking and Trust Company's Prime Rate plus 2.00X.

A principal payment of $100,000.00 1is due on August 15, 1992 and the remaining
prineipal balance is due on January 15, 1993« Accrued interest is due quarterly _
beginning May 15, 1993 with all remaining éri_ ipal and interest due January 15, 1993.

ot

The note secured by this mortgage is in the original principal amount of $900;BDD.DD

and 1s dated February _ 14 , 1992. This mortgage is being given to secure only
$50,000.00 of the amount of that note, however.

And Whereas, Mortgagors agresd, in incurring sald indebtedness, that this mortgage should be given to secure the prompt
payment theraof.

NOW THEREFORE, in consideration of the premises, sald Mortgagors,

B. H. Oates, Jr., a single man

and all others executing this mortgage, do hereby grant, bargain, sell and convey unio the Mortgagee the following described
real estate, situated in . Shelby County, State of Alabama, to-wit:

R
-

. The South 1/2 of the SE 1/4, Section 22, Township 20, Range 2 West.
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To Have And To Hold the above grantad Propurtr unto the said Hur:?m Mortgages’s successors, beirs, and assigns for-

ever; and for the purposs of further s ng the payment of said ind , the undarsigned a» to pay all taxes o¥
assessments whenlimpnnd legally upon ..i:l' premises, and should default be made in the payment of aamae, the sald Mortgages
may at Mortgagee's option pay off tr: same; and to further securs said indebtedness, first above named undersigned agrees t:.'i
keep the improvements on said real sstate insured against losa or damage by fire, lightning and tornado for the Iair an

reasonable fnsurable value thersof, in companies satisfactory to the Mortgagee, with Joss, if Illﬁ payable to sald HDH‘-IIIH:
as Mortgagee's interest may appear, and to promptly deliver said policles, or any renewal of sa policies to said Mortgagee;
and if undersigned fall to keep said property insured as above specified, or fail to deliver sald insurance policies to safid HurE-
gagee, then the said Mortgages, or assigns, may at Mortgagee's option insure said Prupert;r for sald sum, for Mortgagea's
own benefit, the policy if collected, to be crm’litaq on said indebtedness, less cost of collecting same; s!l £mounts so expended
by snid Mortgages for taxes, aszessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the

- debt hereby specially secured, and shall be coversed by this Mortgage, and bear interest from date of payment by said Mort-

gagee, or assigns, and be at once dus and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and relmburses said Mortgs or assigns
for lnfrﬂamuunt: Mortgageas may have expended for taxes, assessments, and insurance, and interest tharmh Eh:n thiz con-
veyance to be null and veid; but should default be made in thes psyment of any sum expended by the saild Mortgagee ;:'ﬂ aAs-
xigns, or should sald indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at ma tri
or should the interest of eaid Mortgagee or assigns in said property become endangered by reason of the enforcement o
any prior llen or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said eventa, tha whole
of maid indebtedneas hereby secured ahall st once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mo lﬁﬂ‘l, and the said Mortgagees, agenta or mitn:fi shall be nuthuﬂud_ to take pulll;:
sion of the premises hereby conveysd, and with or without firat taking possession, after glving twenty-ons days notice, by pu
lishing once a week for three consecutive weeks, the time, piace and terms of sale, by publication in some nawepaper pu'hlhhbg
in said County and Etate, sell the same In lots or parcels or en masse as Mortgagee, agents or assi deem best, In tr?nﬁ 0
the Court House door of said County, (or the divislon thersof) where said property is mhd;;t publie outery, to the highest
bidder for cash, and apply the prmo&a of the sale: Firat, to the expensa o vertising, selling and convey nzth including =
reasonable sttorney’s fae; Second, to the payment of any amounts that may have been expended, or that it may then be nunil&
gary to expend, in paying Insurange, taxes, or other incumbrances, with interest thereon; Third, to the payment of T.ba
indebtedness in full, whether the same shall or shall not have fn'llr matured at the dats of sald sale, but no interest shal be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and unders)
further agree that asid Mortgages, agents or assigns muT bid i said sale and Furt:hm said property, if the highest bi
therefor: and undersigned further agree to pay s reasonable at s foo to said Mortgages or assigns, for the forecliosure
of this mortgage In Chancery, should the sama be 20 Inruclnndgl il Tee to be a part of the debt hereby secured.

. ‘f

IN WITNESS WHEREOF the underaigned

B. H.  0ates, Jr., a single man

have hereunto set MY signature and seal, this 14t day 4f bfuary , 19 92.

. W8 e - —rese - —{ BEAL}Y
B. H. Oategg, Jr.
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THE STATE of North Carolina
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I, - th& unders igned _» & Notsry Public in and for %?_'aﬂ ' il?'l@ﬂjl&‘.
hereby certify that B. H. Oates, Jr., a single man $Q7 NOTARY 13
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whose name 17 signed to the foregoing conveyance, and whe is known to me scknowldighi %Et thﬁd#'.

‘that being informed of the contents of the conveyance he  executed the same voluntarily on tlﬁ, “4he samae

Given under my hand and offieial seal this 14 th day of I:E.ID ruay \[ 1""!.,"@ Ay a :_-": ;
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THE STATE of }
COUNTY |

I /| a Notary Public in and for ssid County, in satd Stats,
hereby certify that

ﬁfhuu NAmMS AN of

‘& corporation, in slgned to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,

being informed of the contents of such conveyance, he, as such officer and with full authority, executed the sama voluntarily
for and as the gct of said corporation.

Glven under my hand and official seal, this the dsy of . 19
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