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MORTGRGR

1. thiz Mortgage made this 3rd doy of March , 19_22, by and betueen
James W, Navarre and wire, Edith Navarre

{herelnafter referred to as "Hnrtgngur" whether slnguler or plurﬂJ whose nddress [»
344 Lakeshore Drive, Shelby, Alabama 35143 _

oo 3% r 310

and the Flrst Hatlenol Bonk of Colurbione, a Hetlonal Bonking Corporation {herefnafter referred to ns
"Hortgagee”), whose address 1s Post Office Box 977 Columbiana, Aleboma 35051,

Hortgogor §e giving Mortgagee Uhis Hortgage kit order to mecure the indabtadnaess to Mortgegee,
in the principsi sum of SEVENTEEN THOUSAND TWQ HUNDRED FIPTY-TWO AND 45/100 —===wwrmma-

e Sm e m e mm oo il === (§17.753.45
bollors, which VYa evidenced by s Mote (heretnniter referred to ns *Hote"), of even dote hereulth, sird any
rencwals and extensfons thereof with Intarest thereon, snd due and poyable on the maturlty date sat out in the
tiote I not pald on en eorller date, Jhe Mote s Incorpornted In this Hortgnge by ralerence.

1. LIn conslderstion of the mutusl promises hereln contoined Hortgagor does hersby gront end convey
to Kortgagee, ond its successors and nssigns with power of sale, the property {"Property®) described below,
{A) 1he real estate {"Real Estnte") locoted at _
344 Lakeshore Dxive, Shelby, Alabama 35143
n Shelby County, ijl_abama , to wit:

Begin at the northeast corner of the SE3y of’Section 13, Township 24 North, Range
15 East, St. Stephens Meridian, from the eagt line of said sectlion turn an an

of 90 degrees 00 minutes and run thence west a distance of 1320.0 feet; turn left
an angle of 119 degrees 14 minutes a distance of 859.60 feet; turn left an angle of

02 degrees 52 minutes a distance of 100.0 feet for a point of heginning; theénce
continue along said course a distance of 100.0 feet; turn right an angle of 90
degrees 00 minutes a digtance of 150.0 feet; turn right an angle of 20 degrees

County, Alabama. . L

'SUBJECT TO 'THE FOLLOWING EXCEPTIONS AND CONDITIONS: ; '
1. TE{F O %992 & EBBEequent vears. 1992 taxes are a lien but not due & payable
uAtil Ootober 1, .

¥
on tha Roal Estate;

{C) AUl other property rlghts that Mortgagor hos ss ounei of the Real Eatate, These rights
are known as “easements, rights ond eppurtenances ottoched to the Property,* and Include sny and sll acceas
easements or righte now exlisting or subsequently created for the beneflt of the Real Estate over ground
sd]oTning the Resl Estate;

{0} ALl rents or royslties from the Real Estate;

(E) Ail minernal, ofl end gos rights ond proffte, water rights snd water stock that are part
of the Real Estote that Mortgagor mey now or [n the future acquire;

(1) ALl rights of Mortgagor in the land which lies kn the streets or roads In front of, or
neat to, the Renl Estste;

{6) All fixtures, opplisnces, machinery, equipment, and other items of personal property
installed In, sttached to, or situnted in or on the Real Estate or the property describéd In paragraph (8} of
this sectlon; | .

. (#) ALl property, Improvements and rights described In paregrsphs (8) through (F) of this
section that Mortgngor may scquire In the future; ’ |

(1} All replocements of, sdditions to, or proceeds of the property deacribed in parsgraphs
(8) through (F) orxd persgraph (H} of this sectlon; *# "

' (J3 Al replacements of, additions to, or proceeds of the fixtures that are on the Real Entate
aixd the lmprovements described In peragroph {8) of thls section; end

(k) ALl personal property specifically described on attached Exhiblk A.

10 HAVE AND 1O HOLD the some and every port thereon unto the Hortgageé, (ts successord and assigns
forever.

111. Mortgagee may exercise oll rights contslned herein 1f Hortgagor doéé poti
(A} Well and truly poy snd dischorge every indebtedness hereby secured a¢ 1t ahall become due
nid poyoble, ony renewal or extensjons thereon, nnd any other notes or obligatlons of Mortgagor to Nortgapee

whether now or hereafter Incurred; | .
{§) Eventually poy, with Interest, any smounts that Hortgsges spends under this Hortgege to

protect the vslue of the Property snd 1ta rights In the Property; ond
{t} Xeep sll promises and agreements under thls Hortgege.

Mortgagor warrents and represents that except for the "exceptions® lIsted in sny title Insursnce pol fcy

ihich [nsures Mortgagests rights in the Propartyt
{AY Mortgogor Lawfully cuns the Property;
(0) Mortgagor hos the rlght to mortgnge snd convey the Property to Hortgagee; sid
(¢} There sre no outstonding claims or charges agairst the Property.

Mortgagor hereby glves Mortgngee o genierni warranty of title. This méans that Hortgagor will ba fully
responsible for eny losses which Hortgngee suffers because somaone other than Martgages has some of the rights
In the Property which Mortgogor promlses thot Mortgagor hns. Further, Hortgegor promlses thst Mortgager will
defend Hortgagee's ownership of the Property agninst eny claims of such rights.

i¥, . For the purpose of further securing tha poyment of the Indebtedness, Hortgegor hereby wsrrants,
covenants, npd oprees with MHortgogee, 1ts successors and aselgna, es follows:

. 1. Payment of Iaxes: Disclosure of §lens: infeclor Liens, Mortgagor shall pay ell texes,

ossessments, uoter rents ond other govertmontal charges levied upon the prewmfges, In a timely fashion. If
Bortgogor dafauylts In the poyment of Hortgogor's toxes and other charges, Hortgagee may, ut ite option, pay the

3-44 "”:szgiffﬁf;h’-g}: .

00 minutes a distance of 100.0 feet; turn right an angle of 90 degrees 00 minutes
a distance of 150.0 feet to point of beginning; being in the NE% of SEt of Section
13, Township 24 North, Range 15 East, Shelby County, Alabama. S$Situated in Shelby

2. ansmission_ 11 e to Alabama Power Company as recorded in Deed Book 167,
Egge TQ{ZJ £ 1d! Hﬂﬂﬁﬁe, Eﬂiﬁﬁh and other improvements thet ara located or subsequently located
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taxag, wnd other charges, and such payments shall be a Llen on the property and added to the amount of the
Mortyagor's debt to Hortgmgee lecuredkhy thls Hortgage, and shall be immediately due and paysble.

Hortgagor agrees to poy or setisfy all Llena against the Property that may be lup-erlm; te this Mortgoage.
Wouever, Mortgagor does not have to satisfy a superior liepn If:

{A) PMortgngor agrees, In wrlting, to pay the obligation which gave rise to the superior
lien and Mortgngee approves the uay in which Hortgagor sgrees to poy that obllgatlon:

(B) Mortgagor, In good falth, argues or ¢geferds agalnst the suparior Lien In a lawsult 30
thet, during that lawsult, the superior \fen may not be enforced and no pert of the Property may be glven up:
or

{C) HMortgagor obtelns from the holder éf 'i'i;c'h'tlm an agreement which subordinates, l.e.,
pives Mortgagee prlorlty over, the competing lien,

Mortgogor agrees not to sllow any creditor to place o Llen on or recelve moy security Interest in the .
Froperty securing Mortgeges's indebtedness described above, -without first notifying Mortgagee. Failure to so

notify will be an act of default, and Martgogee moy require Mortgagor to immedlately pay all outstanding aums.

2. [Insurence. Mortgagor agrees that Mortgagor will keep the Property insured sgalnst the loss
or domage by fire end such other hazards as moy be specified by Mortgagee, for the benefit of Mortgagee, and
by insurers and in smounts epproved by Hortgages. Hortgagor also ogrees to deliver such Insurance policy or
policies to Mortgogee, and hove ottached thereto l1oss paysble clsuses In fevor of and In a form acceptable to
Hortgagee. The fire insurance policy shall contain the usual eatended coverage endorsement.

It Hortgagor faila to obtamin such Insurance, Mortgages may, ot fts option, obtain such
insurance, and the premlum therefore shall be s tlen on the Property and added to the éemount of Mortgagee's
obligations secured by thls Mortgege snd shall be immediately dug end paysble. In the case of & logs, any
Insurance proceeds payable to Mortgagor and /or Mortgogee are, to the extent of Mortgagor's interest, hereby
ogsigned to Mortgagee, Mortgogee may use such proceeds tg preserve ond protect its rights under this Mortgage
orct the Note, or to secure repayment of the Note or to rebulld or restore the dameged bulidings or improvements,

o5 it deems best. Further, Mortpagee shail have the sbzolute right to settle and compromise ettt clalms wxler
ony policies of insurance.

3. Mortgagor's Agreement to Maintain the Pr H :
Condom|njums end Planned Unit Developments. Mortgagoer agrees to keep the Property In good repair. Mortgagor

k{1l not destroy, damage or substantlally chonge the Property, and Mortgogor will not allow the Property to

deteriorate. |f Mortgagor does not own but s a tenant on the Property, Mortgegor will fuiflil all obligations
under Hortgagor's {ease. !

' 1f the Property 1s & unlt in a condominium project or a planned unit development, Mortgagor
Hill fulfitl att of Mortgagor'e obl Igetions under the Declaration, Sy-Laws, Regulations and other documents thst
create or govern the condominium project or planned unit development. Almo, Mortgagor will pot divide the
Property into smailer parts thot may be owned sepnrately, and Mortgsgor will not consent to sny of the following
unless Mortgagor hos flest glven Mortgagee notice and obtained Mortgngee's consent In writings
" {A) The sbandorment or termination of the condominium project or planned unlt development,
unless, In the case of the condominium, the abandorment or terminetion e requlired by law;
{(B) Any slgnlficant change to the Decimration, By-Laws or Reguiations of the Ouwner’s
Associatfon, Trust Agreement, Articles of Incorporation, or other documents that creste or govern the
condominium project or plenned unit development, Including, for exangle, & change tn the percentage of owneiship

righte held by wit ouners in the condominium project or {n the cormon area or facilities of the pltenned unit
developinent:

{C) A decision by the Owner’s Associstlion to termlnate profassional management end to begin
self-management of the condominlum profect or plamned unit development; and

{D) The tronafer, release, creation of liens, partition or subdivision of all or port of
the common areas ond facilities of the pianned unlt deveiopment,

[f a condominium er planned unlit development rider ts executed by Mortgagor end recorded together with
this Mortgage, the covenants and sgreements of such rlider shall be incorporated Into and shall smend end
supplement the covenants and egreements of this Mortgage, oo If the rider wers & part hereof.

4. Hortgsaea's Right to Protect the Proverty, IF;

{A) Mortgagor does not keep Mortgagorts promlees and sgreements mede fn this Mortgage, or
(B) someone, including Mortgagor, begins a legal procesding that mwoy signlficently affect Mortpagee's rights
in the Property (such as, for exomple, a proceading in benkruptey, in probate for condemnation, or to enforce
laws or regutatlons), then Mortgages may do and pay for whetever 1$ necessary to protect the value of the
Froperty and Mortgagee's rights in the Property. Mortgegee's actlons under this paregraph eay include, for
exonple, appearing in court, paying reasonoble attorney's fees, and entering the Property to make repairs.
Hortgagee may glve Hortgegor notice before Mortgegee will toke any of thess actions.

Mortgagor musat paf to Horigoges sny smounts, wlith interest, which Hortgagee spends wuxler this

paregroph. Thls Hortgage will protect Mortgagee in case Mortgsgor does not keep the promisé to pay those
amounts Wlith interest. | |

Mortgsgor must poy at! amounts due to Mortgsgee when Nortgsgee sends Mortgegor s notlce
requasting that Mortgagor do so. Hortgagor witl also pay Interest on those smotnts at the some rate gtated in
the Note. Howaver, 1f payment of interest at that rate would violate the taw, Mortpagor wilt pey Interest on
the amounts spent by Mortgegee under this poarsgraph at the highext rate that the (ew aliows. interest on sach

gnount Will begin on tha date that the emount Is spent by Hortgegee. Wouever, Mortgeger nnd Mortgagee moy egree
in wrlting to terms of payment thst are different from those in this paragraph.

Any amounts Mortgagee disburees pursuant to this parsgreph, utth tntersst thereon, shalt become
edditional Indebtedness of Mortgagor secured by this Mortgage. .

Although Nortgsgee may take sctlon under thie parsgraph, Mortgages does not have to do so and
any fallure to sct shall not be considered a walver of mny rights the Mortpages has.

5. Coixlesnation, A tsking of Preperty by eny goverrmantal suthority by eminent domaln Is
known as "condemnation.® Upon such condemnation, Mortgsgor hereby glves to Mortgegee the Mortgsgor's right:

(A} To proceeds of all ewards or claims for domages resulting from condemnatlion or other

governmental toking of the Property (or, 1f the Property includes a unit §n » plamned unit development, of the
common areas ond fecilitles of the planned unit development): and

- 4
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(8) To procesdt from o sole of the Property {or, If the Property Includes & wnit In »
planned unlt development, of the common areas snd facilities of the planned unit development) that §s made to
avold condemnation. AlL of those proceeds sre to be paid to Mortgogee.

1f ull of the Property is token, the proceeds witl be uszed to reduce the amount that Mortgsgor
owes to Hortgogoe under the Hote ond this Mortgege. 3f sny of the proceeds remain after the amount thet
Hortgagor owes to Mortgagee has been paid {n full, the remsining proceeds witl be pajd to Mortgagor. Unless
Hortgagor and Hortgagee ngree otherwlse in writing, !f only n part of the Property teken (or, {f the Property
includes a unit in a plenned unit development, If all or part of the common arees ond facilities of the planned
unit development ore token), the amount that Mortgagor owes Mortgagee witl only be reduced by the amount of
procuecds, multipliled by the foilowlng amount:

{. The totsl amount the Mortgagor uu_;u to Mortgages under the Note and this Mortgage
immediately bafore the teking, and divided by

fl. The felr market vaiue of the Property jmmedistely before the taking. The remaindsc
of the proceeds will be paid to Mortgogor. fJhe use of proceeds to reckice the amount thst Mortgagor owes
MHortgagee wlll not be & prepayment that is subject to the prepayment charge provisions, {f shy, under the Hote.

I1f Hortgogor abandong the Property, or Hf Nortgagor does not shauer within thirty days &
notice from Hortgagee stating that a governmental nuthority has of fersd to make a payment or to settle a clalm

for domoges, then Mortgsgor hereby gronts Mortgogee the authority to collect the proceeds. Hortgagee may then
use the proceeds to repair or restore the Property or to reduce the smount that Mortgegor owes to Mortgagee
undar the Hote snd thls Hortgage. The thirty day pericd will bagin on the date this notice s mailed, or §f
it fs not mailed, on the dete the notice is delivered. [f eny proceeds ere used to reduce the smount of
principol which Mortgogor owes Mortgogee under the Note, that use wltl pot detay the due date or change the

emount of any of Mortgagor's monthly peyments under the Hote. MWowever, Mortgagor end Mortgagee may sgree in
Hriting to those delsys or chenges, e

6. Qur_Right of Inspectien. Hortgageng and others authorized by Mortgagee, mey enter and
inspect the Property. Mortgegee must do so in a ressonsble manner end at s ressonsble time. However, ‘before
one of the inspections ls made, Mortgangee must give Mortgagor reasonsble notice stating a ressonable purpose
for the inspectlion. That purposa must be related to Mortgagee's rights In the Property.

7. tontinuatfon of Mortgpgor's obllgations. MWortgagee way aliow a person who tskes over
Hortpagor's rlghts snd obligations to delsy or to change the amount of the monthly payments due under
Mortgagor's Hote or under this Mortgege., Even tf Mortgagee does thig, howevar, both that person and Mortgagor

Will stilt be fully obligated under the Note ond under thls Mortgage unless the conditions stated in this
Mortgage have been met.

Mortgages may allow those delays or changes for a person who takes over Mortgagor's rights and
obligations, even {f Mortgagee s requested not to do so. Mortgages will not be required to bring o lawsuit

against such a person for not fulfllling obligetfons under the Mote or under this Mortgage, even |f Mortgagee
is requested to do so.

8. gations of Mortsy and Persons Yekjng it Mortosgor's Rights or OQblins - H
Agreement Concerplpg Ceptiopa, Subject to the terms of this Mortgsge, sny person who takes over MHortgagor's

rights or obllgations under this Mortgege end the Note shall have il of Mortgagor's rights end will be
obligated to keep oll of Mortgsgor's promises and ogreements made [n this Mortgage and the Hote., Simllerly,
any person who takes over Mortgagee's rights or obligetions under th!s Mortgage snd tha Hote wiil have alt of

Mortgagee's rights and will be obligated to keep all of Kortgagee's sgreements made In this Mortgage and the
Hote. .

\f more then one person slgns this Mortgage es Mortgagor, all sre fully obligsted to keep ali
of Mortgagor's promises and obligations contained In this Mortgage. Mortgeges may enforce fte rights under this

Hortgage agalnst Mortgagors individually or ngainst all of Mortgagors together. 7This means that eny one of the

Mortgagors moy be required to pay all amounts owed under the Hote end under this Wortgage. However, 1f one
Mortgagor doea not sign the Kote then:

(A) That person ls signing this Mortgege only to convey his or her rights in the Property
to Mortgageo under the terms of this Mortgsge; ’

(B} He or she s not personally obligated to make payments or to act under the Note or
under this Mortgage; and

{C) lle or she mgrees that Mortgagee and sny borrower under the Note may agree to extend,
modify, forbeor or make any other sccommodatlions with regard to tha terms of this Mortgage or the Hote without

hls or her consent and without retieasing the cosigner or modifying this Mortgage ss to the cosigner's interest
in the Property.

The coptions and titles of thiz Mortgage are for convenierics only. They may not be used to
Interpret or to define the terms of this Mortgage. .

?. Continuation of Mortdogee's Rights, Even if Mortgagee does not exerciss oF enforce enhy
of its rights under this Mortgege, the Note or under the Lau, Mortgagee will still have all of those rights and
may exercize them and enforce them in the future. Even §f Hortgages obtains Insursnce, pays taxes, or pays
other cloims, charpes or 1fens against the Property, Hortgsgee will stiil have the right to demand that

Hortgagor make fmmadlate payment [n full of the amount that Hortyagor owes Mortgagee under the Kote and under
thia Mertgage. |

10. ' 5 0 orcement, Each of Hurtuuuéi'l rights undeir this Mortgage snd the
Hote 1s separate. Mortgagee may exerclee end enforce one or more of thesa rights, as well as any of Mortgagee’s
other rights under the law, one at a time or all at onca.

t1. Agreement Concernlng Metices. WUnless the law requires otherwise, sny notlce that must ba given
to Mortgagor under thia Mortgage will be given by detfvering 1t or by malling It eddressed to Mortgsgor at the
ackdress stated in Section | shbove, A notice will be delivered or malled to Hortgagor at & different sddress
if Mortgsgor glves Mortgogee notice of Mortgagor's change of eddress. Any notice that must be given to
Hortgogee under this Mortgoge will be glven by mailing such notice to Mortgages's address stated sbove. A
notice should be malled to Hortgsgee at & diffarent nddress 1§ Hortgegee glves Mortgagor notice of the dlfferent

sddress. A notice required by this Mortgage s glven when 1t {s maitled or when It le dolivered according to
the requirements of this paregraph,

L £
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¥2. Adreement Is Enforcesble, 1f any terms of this Mortgage or of the Wote confllet with any
provisions of law, all other terms of this Mortgage end of the Wote will still remaln in effect §f they can be
given effect without the conflicting term. This means that eny terms of the Mortgenge end of the Hote which

conflict with the law can be separsted from the remaining terms, and the remalning terms will stiil be
enforced. ! '

13. Mortgeqor’s Copy of the Mote and of fhig Hortgoge, Mortgogor will be glven a copy of the Mote
onci of this Mortgage. Those copies must show thot the originsl Note and Mortgage have been signed. Hortgagor

will be given those copies either when Mortgagor signs the Mote mnd this Mortgege or after this Mortgage has
been recorded in the proper official records.

14. Yransfer of the Property or a Beneficlal Interest in Mortgagor, If all or eny part of the
Property or eny ihterest in It ls sold or transferred (or {f a beneficial {nterest in Mortgegor is sold or
transferred ond Mortgagor 18 nmot a naturel’ perason) without Mortgagee's prilor written congent, Mortgagee may,
ot 1ts option, require \mmedinte payment in full of all sums secured by thls Mortgage. However, thls option
shall not be exerclsed by Mortgagee |If exercise is probibited by federal low a3 of the date of thls Martgapge,

if Hortgngee enercises this optlon, Mortgngee shell give Mortgsgor notfce of accelerstion.
the notice shell provide a perlod of not less then 10 days from the date the notice Is dellvered or mailed
within which Hortgagor must pay all sums secured by this Mortgage. 1f Mortgagor falls to pay these sums prior

to the explration of this period, Hortgagee moy invoke sny remedies permitted by thla Mortgage without further
notice or demand on Mortgsgor. '

5. Mortgagee's Rights Upon Mortgegor's Pefsult, [f Mortgagor should breach sny of Mortgagor's
agreements contained in thls Mortgege or the Hote, Mortgagees may “accelerate® Mortgagor's obligations. This
means that all debts Mortgegor owes to Mortgagee sliall becomg immedintely due and payable. In cases of default
other thop those described in paragraph 14 above, before Hortgegee may sccelerate, Mortgagee will mall Mortgagor
n notice which may contaln oll of the following: O

{A) oW Mortgagor hos breached this Mortgoge or the terms of the Rote;

{B) What Mortgegor must do to correct (or “cure") the breach;

(C) How long Mortgagor wlll have to cure the breach, which will be at least ten days from
the dote the notlce is mailed; ond

D) That Mortgegor's fallure to cure the breach may resuit in the acceleration of
KHortgogor's obilgatlons and the sale by Mortgngee of the Property.

This notice alse will tell Mortgagor that Mortgogor wilt have the right to “"relinstate" {as
defined below) sfter acceleration. Finally, the notice witi tell Mortgagor of Mortgagor®e right to ehow any
defenses Mortgagor may have to acceleratlon and sale of the Property.

if Mortygngor does not cure the breach by the date steted in the notlce, then Mortgagor will
be In default, and Mortgagee may, at ts optlon, declere aii sums secured by this Mortgage fumedlately due and
poyable without further demand. Further, Nertgagee may sell the Property, or exercise any other legal right
Hortgogee moy have. After defaylt, Mortgogee will be entitled to sll costs It incurs kn pursuing any rights

It has, including, but not limited te, rensecnable attorney's fees If Mortgngee refers the matter to an attorney
who is not an employee of Hortgagee,

L]

1f Mortygagee decides to sell the Property, 1t will give Mortgagor a copy of the notlce of sale.
The notice will contain the time, ptace and terms of sale and will be pubtished for three consecutive weeks in
8 paper published {n the county where the Property Is located. Mortgegor hereby grants to Mortgagee the power
to sell the Froperty to the higheat bidder (which may be Mortgogee, or Its highest bidder) st a publlc auction
ot the front door of the county courthouse in the same county where the Property §s Located. Further, Hortgegor
grants to Mortgopee, or lts desighoted agent, the power to give a deed conveying the Property to the highest
bidder. The proceeds from the sele will be applied first to the costs of the gale (vhich Include, among other

expenses, rengonable attorney's fees and title searches}, then to the debt secured by this Mortgoge, and finally
to the person sho {s legally entitied to any remoining sums.

16. PRemedies, 1f e Mortgogor Is In defuult, Mortgagee has every remedy svailoble at lew.
Mortgsgee hes the right to, mnong other things, demand repayment of the entire Indebtedness, Including all
principel, interest end other charges. Further, Mortgagee con set-of f this debt agalnst sny right of Mortgagor
to poyment of money from Mortgngee end make use of sny remedy given to Mortgagee In any other remedy. The
exercise of any right or remedy availeble to Mortgagee may be delayed without such delay belny considered o

walver. Further, should Mortgegee not exerclise any of [ts rights upon Mortgagor's default, Mortpogee has not
waived its rights in the event of a later default,

17. Hortgegor's Right to Reingtate, Even If Hortgegee decldes to accelerate and sell the Property,

Hortgagor may have Mortgogee’s foreciosure proceedings stopped under certain clrcumstances. 1n that case,
Mortgagor must: '

(A} Pny all asmounts which would. be due under the Mote and this Mortgage as If no
acceleration had eoccurred;

{8) Cure all breaches of this Rortgage: _ -
{C) Pay »il expenses Mortgageé incurred In attempting to enforce its rights Under this

Hortgage; and ) _

(P} Take whatever steps Mortgagee may reasonsbly think sre necesaary to assure that thie
Hortgage, Mortgagee's interest !n the Property, and Mortgagoris obifgations will contbnue uwnimpalred, IF
Hortgogor pays all eums due ond corrects otl problems, then this Mortgage witl continue In full force and effect

as |f no ncceleration hod occurred. Relnstatement must occur no later than three doys prior to the date of the
foreclosure sale, |

ortgagee’s Right to Reptal Payments and Possession. As sddltional protection for Mortgages,
Hortgogor hereby grants to Mortgegee all of Mortgsgor's rights to sny rental payments from the Property.
Mowever, untll Mortgagee requires Immediate payment In full, or untll Mortgagor abandona the Property, Mortgagor
hos the right to collect and keep those rental payments ss they become due,  Mortgegor hereby agrees that

Mortpgagor hos not glven ony of Mortgogor's rlghts to rentol peyments from the Property to snyone else, and
Mortgagor will not do so without Mortgegee's consent §n writing.

If Mortgapee requires lmmediate payment In full, or 1f Mortgegor abandons the Property, then
Mortgagee, persons authorized by Mortgeagee, or a recelver appointed by a court at Mortgsges's request may:

(A} Collect the rental payments, Including overdue rentsl payments directly from the
tenants; '

(B) Enter on and toke possesslon of the Property;

LI




(C) Monage the Property; and
{0) Sign, cancel end chnnge lenses. Mortgagor egrees that {f Mortgopee notifies the
tenonts that Hortgopee has the right to collect rental payments directly from them under this paragraph, then

the tenants may moke those rental payments Lo Mortgagee without having to ask whether Mortgager has failed to
keep Hortgagor's promises ond ogreements under this Hortgage.

If there 15 a judgment in favor of Mortgegee In & lewsult for foreclosure end snle, Mortgagor
ulll pay Mortgogee rensonsble rent from the dete Lthe judpment is entered for as long aa Mortgagor occuplies the
Property. The foregoing notulthstanding, Mortgogor does nol have the right to be a tenant on the Property,

All rental poyments collected by Mortgagee or by & recelver, other than the rent paid by
Mortgogee under this paragraph, will be used first to poy the costs of coliectlng rental payments snd of
managing the Property. 1f any poart of the rental poyments remain ofter those costs have been paid In full, the
remalning port Will be used to reduce the amount Mortgagor owes to Mortgagee under the MNote and under this
Morigoge. The cost of manoging the Property may include the receiver's fees, rensonsblie attorney's fees, orxd

the cost of sny necessary bonds. Mertgogee sid the recelver will be obllgated to sccount onty for those rental
poyments that Mortgagee actually recelves,

19.  Agreements About Future Advances. Mortgagor may ask Mortgogee to moke one or more future
sdvances, or to extend or renew the Note, Any future sdvances, sntenstons or renewals and all debts, costs end
fees assccliated with them, will be secured by this Mortgaoge. Nelther Mortgagor nor Mortgogee wiil have to
execute any additional agreements or mortgages to secure such additional sdvances untess requested by Mortgagee.

20. plscharge apd Relesse, When Hortpapee hos been pald all amounts due under Mortgegor's Note
erwd under this Mortgage, Mortgngee wlll discherge this Mortpnge by delivering a cert{flcate or notation that

this Hortgoge hoas been satisflied. Mortgagor will not required to poy Mortgagee for the dischorge, but
Hortgogor will poy all costs of recerding the discherge s$h the proper officiel recorda.

21. Entire Agreement, Thls Mortgage cunntliﬁt:u the entlre agreement between the partles as of
the date of executlon,

22. Submission to Jurlsdiction, The Hartgagor Irrevocably submits to the Jurisdictlion of each
stote or federal court sltting in Shelby County, Alesbamas (the "Courts") over any sult, action, or proceeding
arising out of or relating to this Mortgege; and {urther, walves any objection that the Mortgegor may now or

hereafter hove based on improper venue, lack of jurisdiction, or inconvenlence of forum, In any ection brought
in any of the Courts.

23. Malver of Jury Irjal, The Mortpagor, the Guarantor, the Mortgsgee, or a beneficlary or
successor, or ony of them, do esch hereby waive alt rights to a trial by jury In any suit, action, or proceeding
elating to any transaction, grievsnce, or ciaim under thls Mortgage, Snciuding the Loan Documents. This walver

"
is knowingly, volunterily and (ntentionally being entered Into and {3 part of the conslderation and inducement
of the parties entering into this Mortgage and the making of the Hote.
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24. Maxlem Credit Charges, Hortgagor has agreed, sccording to the tarms set forth in the Note,
e L0 poy charges on credit extended to Hortgagor. 1f thls credit is subject to lau which sets s mexloum cherge,

&ond this low Is Interpreted so that the Interest or other credit charges which Mortgagee Imposes axceeds
Qpermitted limits, then:

(A} Any such charge In vicintion of the taw, as Interpreted, wili be reduced by whatever
emount Is hecessary to bring the charge within permissible Limits; and
{B) Any sums which Mortgagor has pald Mortgagee In excess of the legal Llimit will be

refunded to Mortgagor. Such refund moy be made by reducing the balance owed under the NHote or by maklng a
direct payment to Mortgagor.

25, egu Aqre Thle Mertgage constitutes s security asgreement under the Uniform
Commercinl Code and creates s security interest In the personal property Included in the Property. The
Hortgagor shall execute, deliver, flle, ond reflle any flnancing statements or other security agreements that
the Mortgngee may require from time to time to conflrem the Llen of this Kortgage with recpect to that Property
and shall pay all costs of fillng. Without Limiting the foregoing, the Mortgagor irrevocably eappolnts the

Mortgagea ottorney-ln-fact for the Mortgegor to execute, deliver and file such fnstruments for and on behalf
of the Mortgapgor.

26, Compllance Yith Lew and Requlations, The Hn;rtnnnur chall comply with ail lawe, ordinances,
regulations, ond orders of federal, state, municipat, end other governmental authorities that relate to the

Property.

1f checked, notwlthstanding sny other provision hereof, this Mortgage secures only the
speciflic debt evidenced by the Note, all extensions and reneuals thereof, the Interest thereon, and advoncas

hereafter mode by Mortgogee for taxes, sssessments, snd insurence snd to discharge encurbrances, and the
interest on zuch advances.

8y elgning this Mortgsge, Hortgogor(s) agree thst Mortgagor(s} havé read the foregoing and
egree to all provisions set out In this Mortgage,

James W. e . .. (SEAL)

Edith Navarre . {SEAL)

-
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Stete of Alsboma
County of Shelby

On this _3xrd  day of March , 19.92 1 the undersigned authority
a Notory Public in mnd for seid County In said State do hereby certify that
-——James W, Navarre and wife, Edith Navarre whose nasme{s) [s/are signed to the

foregolng conveyance, and who is/sre informed of the contents of the conveyance, executed the same voluntarlly
on the day the same beors date. |

Given under my hand and officiat seal this, the 3rd ;:I;r' of March : 1992 |

My Comission Expires: @ -2 7- ¥ (T

State of Alsbama
County of

[, the undernigned, Wotary Public, In and for sald County In sald State, hereby certify that

-

whose name n3 : of ‘ '
a corporation, 1a signed to the foregoing instrument, who s known to me, acknowledged Lefore me on this
dete that, beling fnformed of the contents of the Instrument, he, s such officer and with full authority,
executed the game volunterily for and as the nct of gald corparsat lon,

Glven under my hand and Offfcial seal thle day of . 19 .
=i
Motary Public T

) Y

T My Commlission Expliress__
§ .‘-
D
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This instrument prepared by:
WALLACE, ELLIS, FOWLER & HEAD, ATTORNEYS AT LAW
P.0O. BOX 587
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