e T N TSV R TF T RT S A R

R L e

BOOK SQZPAGE 438

STATE OF ALABAMA 59
COUNTY OF ___ SHELBY _ "’

REAL ESTATE MORTGAGE

THIS MORTOAGE, made and entersd into on this . 2191 ____ day of FEBRUARY , 1922 by and between
. JOE N, ROSE DBEA ROSE HOME BUILDERS

(hereinafter referred to 25 **Morigagor'’') and FEHCOLONIAL BANK #K

(hereisafier referred to 85 **Mottagagee™. |
Witnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby execuies this Mortgage to secure the
payment of WEHTY THUUSE'HD l&LHD N{}f IDG hhhhhhhhhhhhhh - - Dollars (3 20 3 0’00 . 00 )

as evidenced by promissory note of even date herewith and payable in accordance with the tenms of sald note,

WHEREAS, Mortgagor may hercafier become further indebted to Mortgagee spaay be evidenced by promissory note(s) or otherwise, and it is the intent of the
partles hereto that this mortgage Mlmman{dmd all indebtedness(es) of Mortggor isdMortgagee, wﬁeﬁlmnuwexiﬁunrhcmﬁer arising, due or o become
due, absolute or contingent, liquidated or wnliquidated, direct or indirect, and this mi 3 to secure not only the indebtedness evidenced by the pote hercinabove
specificatly referred to, but any and all other debts, obligations or liabilities of Mort Mortgagee, now existing or hereafter arising, and any and all extensions
or renewals of same, or any part thersof, whether wkﬁwed by note, open acc , endorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, Morigagor and all others executing this morigage, in consideration of the premises, and 10 secure the payment of said indebieducss
evidenced by note hereinabove specifically refemred 10, and any and all other indebicdness{es) dus or to become due as hereinabove generally referred to, and the
compliance with all of the covenants and sipuiations herein contained, has bargained and sold, and does hereby grant, bargain, sell, alien, convey, transfer and
mortgage unto Mortgagee, its successors and assigns, the following described real estate, together with buildings and improvements thereon (herei sometimes

called the **real estate®* or the “‘mongaged real estate™’), lying and being sitwated in the County of SHELBY ,
State of Alabama, and more particularly described as follows, to-wit:

PARCEL I:

LOT 11, ACCORDING TO THE SURVEY OF GREEN FIELD, SECTOR I AS RECORDED IN MAP BOOK 15,
PAGE 111, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,

PARCEL II:

LOT 22, ACCORDING TO THE SURVEY OF GREEN FIELD, SECTOR I, AS RECORDED IN MAP BOCK 15,

PAGE 111, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,
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HEREWLTH.

together with all awards received through eminent domain, and payments upon 2ny insurance policies covering 1he real estate, and alt rights, privileges.
tenemenis, and appurtenances thereunic belonging or in anywise a]ppr.r_iaining 1o said real estate including easements and righis-of-way appurienant
iphiing apparatus. elevators, iceboxes, plumbing. stoves. doors and other fixtures

therewo and all gas, steam. electric and ather heating. coaling and
apperlaining 1o the real estate and improvements located thercon. &bl of which shall be deemed really and conveyed by this morigage.

TO HAVE AND TO HOLD the real estate. and every pan thereol, unio Hurlg?cy. its successors and ass'ﬁns forever. And Mﬂnﬁagur COnvenan(s
od ri that 1the rea) estale
encumbrances except as herein setout, and Morigagor witl warrantand forever defend the title 1o the real estate unto Mengagee, its successors

wilh Mﬂﬂﬁagcc that it is Yawfully scized of the real estate ini fee simple and has a t 1o sell and convey the same as aforesaid:
isfreeof a

and assigns, against the tawlul claims of all persons whomsoever.
THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, agreements, and provisions:

}. That Mortgagor shall pay the said indebledness(es) secured hereb and inicrest thereon when and as it (they) shall become due, whether in course
or under any condition, covenant or agreement herein contained. together with any other indebiedness(es) which Morigagor may owe w Morigagee,
it being further agreed 1hat any staiement, any notc er obligation that 1s secured by this mongape shall be conclusive evidence of such laci.

2. (a) That Mortgagor shall provide, maintain and deliver to Mortgagee policics of fire insurance (with extended coverage). and such other insurance
as Mortgagee may from lime to lime require in companies, form, types. and amounts, and shall assign, with endorsemenis satisfactery o Morigagee,
and deliver to Morigagee with morigagee clauses satisfactory to Mortgagee all insurance policies of any kind or in any ameunt now or hereafter issued
with respect Lo the real estate. Not later than the first day following the expiration dale of any and all such insurance policies and at any time upon request
of Morigagee, Mortgagor shall furnish Mortgagee certificates of insurunce issued by insurance companies satislactory to Mortgagee showtng that the

amopunt and type of insurance required by Morigagee hereunder is in effect. All 'ewat policies, with premiums paid, shall be delivered 10 Morigagee
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" law heretofore or hercafier enacted imposing payment of the whole or any,

"+ become immediately duc and payable, notwi
- suffer or permit any such taxes on the said real estate 10 become or remai :
' any taxes or assessments; and further shall furnish annuallg to Morigagee, prios to the dai¢ when they become delinguent certificates or receipts of the
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al least lhit:f‘ (30} days before the expiration of the old policies. I any insurance, or any parl thereof, shall expire, or be withdrawn, or becomne void or
unsale by Morigagor’s breach of any condition thereo [, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory to Morigagee, Morigagor shall procure
and deliver to Mortgagee hew insurance on the premises, satisfactory to Munsaﬁ:. If Mo r fails to procure and deliver such new insurance,
Morigagee may, but shall not be obligated 1o, procure same, and vpon demand, rlgaFor shall reimburse Mortgagee all such costs expended with
interest on such advance al the rate sét forth int the note secured hereby, Mortgagor shal ﬁi—“ immediate notice in writing to Mortgagee of any loss,
injury or damage affecting the morigaged real estate caused by any casualty or occurrence. Full power is her:bﬁfnnl‘:rmd on Mongagee to seitle and §
compremise claims under all policies and to demand, receive, and receipt for ail monies becoming Fa able thercunder and to assign absolutely all
policies to any holder of the note or to the grantee of the real cstate in the event of the foreclosure o lgis morlgage and sccurity agreement or other
transfer of title 1o the real estale in extinguishment of the indebledness(es) secured hereby. In the event of loss covered by any of the po%-ciﬁ of insurance
herein ceferred 1o, cach individual insurance company concerned is hereby authorized and direcied 1o make payment Iynr such loss directly to the Mort-
gagee instead of to the Mostgagor and the Mortgagee jointly, and the insurance proceeds, after d:ductini | costs of collection, including reasonable
atiorneys' fees, may be applied by the Mortgagee at its option, cither as a payment on account of the indebtedness(es), secured hereby, whether or not
then die or payable, or foward the restoration, reconstruction, repair, of hiteration of the real estate, either to the portion thereof by which said loss
was sustained or any other portion thereof.

(b) Thal together with and in addition to the manll;%paymem of princcitfal and interest, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby, Morlgagor, if required by Mortgagec, shall deposit with the Morigages, in a non-interest bearing
account, B sum equal 1o one-twelfth (1/12) of the yearly taxes and assessments which may be levicd against the real ¢state and which may attain priority
over this mortgage, and ground rents, if any, plus one-twelfth (1/ 12) of the yearly premiums for insurance that will become due and payabie 10 renew
the insurance on the real cstale for coverage against loss by fire or such other hazard as may rcaspnably be rcc{:imd by the Munjaﬁm e amouni of
such laxes, assessments, pround rents, premiums when unknown, shall be estimated by the Mortgagee. If the amount of funds held shall exceed at
any time the amount deemed neees by the Mortgagee to provide for the payment of taxes, assessments, ground rents and insurance premiums as
théy fall due, such excess shall be repaid to Martgagor or credited 1o Mortgagor as Mortgagee may determine. If the amount of the funds held shall not
be sufficicnt at any lime Lo pay taxes, Assessments, ground rents, and insurance premiums as they fall due, Mortgagor shall pay 1o Mortgagee any amount

necessary 10 make up the deficiency upon potice from Morlgagee 1o Mortg:‘ior reguesling payment thereof. Upon payment in full of all sums secured
by this mortgage, Mortgagee shall promptly refund 10 Mortgagor any funds held.

(c) That Martiagur shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real
estate or any part thereof, which may be or become a lien prior to this mortgage or have priority in ¥ymem to the indebtedness(es) secured hereby, or
upon Morigagec's interest therein of upon this morigage or the indebledness(es) or evidence of indcbiedness(es) securcd hereby, without regard o any

Bri{es) thereof upon Mortgagee; upon the passage of any law imposin the

anm:m of the whole or any part thereof upon nnga%lee or upon the -:,'ﬁz,_ by an ﬂﬁdla“ court of competent jurisdiction that the undertaking
¥ Morlgagor 1o pay such laxes is legaily innﬁfrativc, then the indebtedrighabep) sccured hereby without deduction shall, at the option of Mongagee,
standing anything consaindlf fi’this mortgage or any law heretofore enacted; and Mortgagor shall not

delinquent or permit any part thereof or any interest therein o be sold for

proper offices showing full payment of all such laxes and assessments.

3. Thal the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitied thereon. -

oy

4. That no building or other improvemeni on the real estate shall be structurall aliered, removed or demolished, withaut the Morigagee's prior

" written consent, nor shall any fixture or chatte! covercd by this morigage and adapted to the proper use and enjoymeni of the real estate be removed at

any time without like consenl unkess actually replaced by an article of equal suitability owned by Mortgagor. En the event of any breach of this covenant
the Mortgagee may, in addilion to any other rights or remedies, at any time thereafier, declare the who of the indebtedness{es) sccured hereby immedi-
ately due and payable.

5. That Mottgagor agrees that the indebtedness(es) hereby secured shall at once become due and payable and this mortgage subject to foreclosure
ag provided for herein, af the option of holder hercof, when and if any statement of lien is filed under the statutes of Alabama relating to the liens of
mechanics and materialmen, without regard to form and contenis of such statement, and without regard 10 the existence or nonexistence of the debt,
or any part thereol, ot of the licn, on which such statement is based.

6. That Mongager shall mml’:ﬂ with all statutes, ordinances, regulations and laws promulgated by any governmental entity asserting juriadiction
over the real estafe and any and all legal requirements shall be fully complied with by Morigagor. ’

7. That if Mortgagor fails (0. insure the real estale as hereinabove rovided, or to pay all or mg{part of the taxes or asscssments levied, accrued or
assessed upon or against the real estate or the indebledness(es) secur hereby, or any interest of Mortgagee in cither, or fails (0 pay immediately and
discharge any and all liens, debis, and/or charges which might become liens superior to the lien of this mortgage, Mortgagee may, at its oplion, mnsure
the real estaie and/or pay said taxes, assessments, debts, liens and/or charges, and any money which Maﬂaﬁa&shaﬂ ave so paid shali constitute a
debt to Mortgagee additional 1o the indebtedness{es) secured hereby; shall be secured g this mortgage; sh the interest set oul in the nolc here-
inabove referred to from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable.

8. That Mﬂrlfagnr agrees that no délay or failurerof Mortgagee to exercise any option to declare the maturity of any indebtcdness(cs) secured by
this morigage, shall be taken or deemed ns a waiver of its right to exercise such option, or 1o declare such forfeiture, sither asto any pastor present default,
and it is Eﬂh:r agreed that no lerms or conditions contained in this morigage can be waived, nltered or changed except as evidenced in wrilw signed
hgr the Mortgagor and by the holder hereof; and Lhe procurement of insurance or the pt:Jmcnt of taxes or other liens, debis or charges by Mortgagee
shall not be taken of construed as'a waiver of its right 10 declare the maturity of the indeb ness(es) hereby secured by reason of the failure of Mortgagor
to procure such insurance or to pay such taxes, debis, liens or charges.

9. That if Mortgagee shall be made a party 10 any suit involving the tithé to the real estate and employs an altorney to represent il therein, or if Mort-
agee employs an sitorney to assist in settling or removing any cioud on the title w0 the real estate hereby conveyed that purporis 10 be superior (o the
lens of this mnngaEc in any respect, Mﬂn%n%or will pay to Morigagee, when the same becomes due, such aunrnc{'s fee as may be permitted by law and
as may be reasonable for such services, and if such fec is jpaid or incurred by Moitgagee the same shall be secured by the lien of this morigage in addition
to the indebtedness(es) secured hereby, and shall bear interest from the date it is paid or incurred at the rale set out in the note hereinadbove referred

to and shall be at once due and payable.

10. That all expenses incurred by Mortgagee, including attorney’s fee,in compromising, justing or defending against licn claims or encumbrances
;uu Lo be rl'i:é:d apon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall Loume a partof the indebiedness(es)
ereby secured.

k1. That Mortgagor agrees (o p:! a reasonable attorney’s fee as may be permitted by law (o Mortgagee should the Mortgagee employ an altorney 10
collect any indebtedness(es) secured by chis mortgage.

12, That notwithstanding (hat the assignment of awards hercinabove referred o shell be deemed (o be self excouling, Morigagor, afler the allowance
of a condemnalion claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condémnor for the payment
thereof, shall exceute, at Mortgagee's request, and forthwith deliver lo Mortgagee, 2 valid assignment in recordabié form, assigning all of such con-
demnation claims, awards or damages to Mortgagee, bul not in excess of an amount sufficient io pay, satisfy and discharge the rincipal sum of this
mnrtgnﬁe and any advances made by Mortgagee as herein provided then rernaining unpaid, with interest thereon at the rate specified hercin, or in the
siote which this morigage securcs, 10 the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this

morigage.

13. That if Mortgagor shall make default in the rnym:nt of any of the indcbtedness(es) hercby secured, of in the performance of any of the terms
or conditions hercof, Morigagee w proceed to collect the reat, income and profits from the esliate, either with or without the appointment of &
receiver, any rents, income and profits collected by Mortgagee priot to foreclosure of this mortgage, Jess the cost of cotlecting the same, including any
real estate commission of attorney’s fee incurred, shall be credited first to advances with interest thereon, then o interest due on (he principal indebtedness,

and the remainder, if any, to the principal debi(s) hereby secured.

14. That it is further agreed that if Mortgagor shall fail 10 pay, or cauac lo be paid, the whole or any portion of the principal sum, of any installment
of interest thereon, or any other indebledness(cs) the payment of which is herchy securcd, as they or any of them mature, cither by lapse of me or other-
wise, in accordance with the agreements and covenants herein contained, or should default be made in (he payment of any mechanic's lien, materialmen’s
lien, insurance premiums, taxcs or asscssments now, OF which may hereafter be, levied against, or which may become a lien on, the real estale, or should
defaull be made in any of the covenants, conditions and agreements herein coniained, then and in that event the whole of said principal sum, with
interest thereon, and all other indebledness{es) secured hereby, shall, at the option of the then holder of said indebtedness(es}), be and become immediatel
duc and payable and the holder of the indebtedness(es) hereby sccured shall have the right to enter upon and uake g)ossessmn of the real estate an
after, or withoul, taking such possession of the same, seli the mortgaged real estate at public outcry, in front of the courthouse door of the county whetein
the real estate is located, 10 the highest bidder for cash, cither in person or by auctioncer, after first giving notice of the time, place, and terms ¢ such sale
by publication once a week for three (3) snccessive wecks in some newspaper published in said county, and, upon the payment of the purchase money,
the Mnr‘lrﬁagcc OF 4Ny person mndu-:ung said sale for it is authorized and empowered Lo cxecule (o the purchaser at said sale a deed to the real cstate 50
purchased in the name and on behalf o Mortgagor, and the certificate of the holder of the mortgage indebledness, appointing said auctioneer to make
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemption from this morigage may be foreclosed by suit in
Eny court of competent jurisdiction as now provided by law in the casc of paai_uc morigages, the Marigagee, or the then holder of the indeb ness{es)

erdby secured, may bid at such sale and become the urchaser of the fral, if the highest bidder therefor. The proceeds of mi’," such sale shall be

applicd (2) o the expenses incurred in making the sale and in all pri 10 effect collection of the indebiedness(es) secured hereby, including a
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" payments which become duc on said prior morigage(s), or should default in any of the of
. océur, then such default under the prior mortgage(s)shall constitute an event of default under the terms and isions of this morigage, and the Mortgagoe
P

ra P —

: +.
reasonable attorney's ee, or reasonable attorneys’ fees, as permitted by law for such services as may be. or have been, necessary in any one¢ or more of
the foreclosure of this mortgage, of the collectidn of said indebledness(es), and of the pursuit of any efforts theretolore directed to that end, including,
but without limitation to, the defense of any proceedings instituted by the Morigagot of anyone fiable for said indebiedness(cs) or interested in the
morigaged real estate to prevent or delay, by any means, the excrcise of said power of sale on (he foreciosure of this mortgage: {b} 1o the payment of
whatever som or sums m'tga&c: may have paid out or become liable lo pay, in carrying out the provisions of this morigage, (o ther with interest
thereon; (€) 10 the payment and salisfacton © said indebledness(es) and interest thereon specifically referred 10 hereinabove 1o the day of sale and any
other indebtedness(es) secured by this mortgage; and (d) the batance, if any, shall be paid over to Mortgagor, or Mortgagor’s successors ar assigns, In
any event, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation to see 10 the proper application of the purchase money.

15. That in the event of the enactment of any law by the State of Alabama, afier the datc of this morigage, deducting from the valug of the real
estate for the purposc of taxation any lien thercon, or imposing any liability upon Morigagee, in respect of ﬁ:: indebtedness{es) secured hereby, or
changing in any way the laws now in force for the faxation of morigages, or debts smur:d%y morigages, or the manner of collection of any such t1axes,
so as (0 affect this morigage, Morigagor shall pay any such obligation imposcd on Morgagee ther<by, and in the evenit Mongagor fails w0 pay such
obligation or is prohibited by law from makqu};uch payment, the whole af the principal sum secured by this mortgage, wogether with the interest duc
thercon shall, at the option of Morlgagee, withoul notice to any party, become immediately due and payable.

_i6. That should Mortgagor become insolvent or bankrupt; or should a receiver of Mortgagor's pro be appoinited; or should Mortgagor in-
tentionally damage or attempl to remove any improvements upon said morigaged real esiate; ngraﬁ?nuléi i g:g‘{mnveﬂglu after the execution anﬂ d%cl'ichr

of this instrument that there is a defect in the litie Lo or a lien or encumbrance of any nature on the real estate rior 10 the lien hereof, or in case of an
error or defect in the above described note or this instrument or in the execution or the acknowledgment thereof; or if a homestead claim be set up fo the
real estate or any part thereof advkrse lo this mortgage and if the said Mortgagor shall fail for thirty (30) days after demand by the Mortgagee, or other |
holder or hnldersrnf said indcbtedness(es), w0 correct such defects in the bile or 1 remove any such lien or encumbrance or homestead claim, or 1o
correct any ervor in said note or this insirument or its execution; then, upon sny such default, failure or contingency, the Mortgagee, or other holder or |
hoiders of said indebiedness(es), or any part thereof, shall have the option or right, without notice or demand, to declare all of said indebtedness(es)
then remaining unpaid lmmndml:‘llg duc and payable, and may immediately or at any time thereafier foreclose this mortgage by the power of sale
herein contained or by suit, as such Morigagee, or other holder or holders of said indebtedness(es), may elect. T

17. That no right, title or interest in or to the mortgaged real estate, or any part thereof, shall be s0ld, ransferred, assigned, conveyed, morigiged
or encumbered bg-‘a lien af any time prior to the payment 1a full of the indeb ness{es) secured hereby withou first oblaining the pror writtsin consent
and approval of Mortgagee which consent and approval shall be within Morigagees sole discretion; that in the event of any violation of this provision,
the enure unpaid balance of the indebtedness{¢s) secured hereby, together with all interest thereon, shall become due and payable immediaicly at the
option of Mortgagee without notice o Morigagor, and shall be recoverable by Mnrtﬁx:gcc forthwith or at any time thereafter without stay of execution
or other process and failure of Morigagor o pay all monies to Morigagee secured by this mortgage shall be an act of default eatitiing Mortgagee o fore-
close this mortgage in accordance with the lerms hereof. 2 o S

{8 That it is the intent of the Morigagor and Mortgagee to securc a all indebiedness{es) of said Mnrtjnﬁor to Morigagee, noW existing or
hereat)er arising, due or to become duc, absolute or conlingent, liquidate Kliquidated, direct or indirect, and his mnrtFaE: is intended and does
secure, not only the indebtedness hereinabove specifically referred to, bu ny and all other debts, obligations and labilities of said Mongagor to
said Morigagee, whether now existing or hereafier arising, and any and all extensions or renewals of same, or any part thereof, at any lime before actual
satisfaction and cancellation of this morigage in the Probate Office where recorded, and whether the same be evidenced by promissory noic, open account,
endorsement, guaranty agreement, pledpe agreement, or otherwise; thal it is expressly apreed that any indebiedness at any time secured hereby may be
extended, rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise allering, varying or
diminishing the force, effect or lien of this morigage; and this mortgage shall continue as a first lien on all of the real estate and other property and
rights covered hereby and not expressly released unil all sums with interest and charges hercby secured are fully paid; and no other security now existin
or hereafter taken 10 securc the payment of said indebicdness{¢s) or any part thereof shall in any manaer be impaired or affecied by Lhe execution ©
this mortgage; and no sccurity subsequently taken by Mortgagee or other holder or holders of said indebledness(es) shall in any manner jmpair or affect

the security given by this morigage; and all security for the payment of said indebtedness(es) or any parl thereof shall be taken, considered and held
as cumulalive.

19, That Mortgagor agrees for itself and any and all persons or conceros claiming by, through or under Mortgagor, that il it or any one or more of
them shall hold possession of the above described real estaic or any part thereol subsequeni Lo foreclosure hereunder, it or the parties so holding possession,
shall becoms and be considered as tenanis at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or rtfusir}g o
surrcnder possession upon demand shall be guilty of forcible detainer and shall be liable 1o such purchaser or purchasers for reasonable rental of the
real estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained |
by any such tenant as & result thereof being hereby expressly waived.

20, That Morigagor agrees to faithfully perform all the covenants of the lessor or landlord under present and future leases affecting the mortgaged
real estate, and neither do nor neglect, nof permif (o be done, anything which may diminish or impaiz their value, or the rents provided for therein, or
the intergst of the lessor or of the Mortgagee therein or thereunder.

21. That Mortgagor shall furnish to Mortgagee within . UPON_REQUEST ( ) days after the close of cach fiscal year
of Mortgagor, such financial records as the holder. of this mortgage may reguirc including, but not limited 10, an annual stalement of the c:snraliun of
the real estate which shall include annual statements itemizing the income and expenses, an itemized rent roll, together with a complete financial statement
of Morigagor's assets and liabilities and its profit and loss statement. Such statement shall be prepared i!'j" certified public accountant acceplable lo
ﬂurtgngee or at Mortgagee's discretion be supported by the affidavit of Mortgagor. Said information shall be given 10 Mortgagee at no expense fo

arigagee.

3. That il the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee to Mortgagor under the terms
and provisions and in accordance with a loan agreement or construction loan agreement (“agreement™), the terms and provisions of said agreemenl

are hereby incorporated by reference as parl of this mnﬁgagc as if fully set out herein, and any default in the performance of the provisions thereof,
or any contract or agreement belween Morigagor and Morigagee, shall constitute a default hereunder entitling Mgl_rtfa%n: o excrcise the remedics
provided herein, including the right 10 foreclose this mortgage in accordance with the terms hereof; that each FU ADVANCE advanced by

. Mortgagee to Mortgagor is being advanced in sccordance with an agreement dated — FEBRUARY 2], 1993 and is secured

by this mortgage.
. 23. That in the event this morigage is second and subordinate to any mnﬂgnghe{s] and in the event the Morigagor should fail 10 make an
er icrms, provisions and conditions of said prior mortgage(s

hereit may, at its option, declare the entire indebtedness(cs) secured by this morlgage immediately duc and payable and if payment is nol rrom tly made,
then declare this morigage in default and subject to foreclosure; provided that the Morigagee herein may, st its option, make, on beha fof Mortgagor,
any such payments which become due on said prior mortgage{s), Or incur any such ex or obligations on behall of Morigagor, in connection with the
said prior mortgage(s), in order to prevent the foreclosure of said prior mnﬂgﬁgdsi and all such amounts 50 expended by the within Morigagee on
behalf of said Mortgagor shall become a debt to the Morigagee and shall be sccured by this morigage and shall bear intcrest from the date of payment
at the maximum legal rate of interest from lime to time permitted by the laws of the State of Alabama, and zhall be at once due and payable, entitling
the Mortgagee to all of the rights and remedies pmvidgcd herein, including, a1 Morigagee's option, the right to foreclose this morigage.

24. That provided always that if Mortgagor pays the indebiedness(es) secured by this mortgage, and reimburses Morigagee, its suCcessors and assigns,
for any amount it may have expended gurauant {o the authorization of this morigage, including without limitation, sums spent In pagncm of taxes,
assessments, insurance or other liens and interest thereon, and shall do and perform all other acts and things hercin agreed to be done, this conveyance

shall be null and void; otherwise it shall remain in full force and effect.

25, That any promise made by Mongagor herein (o pay money may be enforced by a suit at law, and the security of this mortgage shall not be waived
thereby, and as Lo such debis the Mortgagor waives all rights of exemplion under the laws and Constitution of the State of Alabasma and agrees (o pay as
permiiied by law a reasonable autarney’s fee for the collection thereof.

26. That no delay or failure of Mortgagee to excrcise any option herein given or reserved shall constitute a waiver of such option or estop Mortgagee
from afterwards exercising same or any other option at any time, and the payment, or contracting (o pay, h{n Mortgagee of anything Mortgagor has hercin
agreed 1o pay shall not constitute a waiver of default of Morgagor in railing 10 make said payments and shall not estop Mortgagee from foreclosing this
mortgage on accounl of such failure of Morigagor.

27. That wherever and whenever in this mortgage it shall be m;luimd or permiticd that notice or demand be given or served by any party, such
notice or demand shall be given or served, and shall not be deemed Lo have been given or served unless in writing and forwarded by registered or certified
mail, return receipl requested, addressed as follows: -

To Martgagor: JOE N, ROSE DBA ROSE HOME BUIILDERS
3013 ALAN CHEPARD ROAD ‘
HUEYTOWN, AL 35023

To Mortgagee: YN Colonial Bank

1928 1ST AVENUE NORTH .
BIRMINGHAM, AL 35203 Mg
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and agreemenits herein contained shall bind the successors and

28, That singular or plural words used herein to designate the Murl%aﬁor shall be constreed to refer to the maker of this mort
assigns of the

Mortgagor, and every option, right and privilege her

¢, and all covenants
rescrved or secured

to Morigagee shall inure to the benefit of ils successors and assigns.

23 That the unenforceability or invalidity of any provision or provisions of this mortgage sh

all not render any other provision or provisions herein

provided by law.

WITNESSES: :

JUDGE Uk PrOBA C.
COUNTY

I the undersigned, a Notary Public in and for said Caunl}: in said State, lie&:by cerlify that

contained unenforceable or invalid. All rights or remedies of Mortgagee hercunder are cumulative and not aliernalive, and are in addition to those

IN WITNESS WHEREOF, the ﬁndcrsigned (has) (have) set (is) (his) (her) (their) hand(s) and scal(s), on the day and ycar {irst above written,

JOE N. ROSE DBA ROSE HOME BUILDERS

BY: (SEAL)
ITS: R
(SEAL)
(SEAL)
(SEAL)

5. No Tax Fes

1. Deed Tﬂ‘-‘.’r. " D

2. Mtg. Tax

3. Recnrdin*l*‘ue @

4. Indexing Fe€ p
____.S__L.ﬂ-—-g

6. Cartified Fee
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of the conlents o

Given under my hand and official seal this the | day

STATE OF ALABAMA

SHELBY COUNTY

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that
JOE N. ROSE . :

whose name{s) {is‘] (gre) signed io the foregoing conveyance and who {is) (arc} knowz to me, acknowledged before me on this day that, being informed
the conveyance, (he) {ehe) (they) executcd the same voluniarily on the day the same bears date.

of B | S

Notary Public

{ ’

whose name a3 OWNER: of

ROSE HOME BUILDERS is signed 1o the foregoing

conveyance and who is known 10 me, acknowledged before me on
and with full authority, executed the same voluntarily for and as

|| Given under my hand and official seal this the wilde

ay of

this day that, being informed of the contents of the conveyance, he, as such officer
the aci of said corparation. ' IR

‘_—'

This instrument prepared by: CARL H . SCHOETTLIN

. _JR.

“ YhE Colonial Bank

{ %
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