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STATE OF ALABAMA ,
COUNTY OF __ SHELBY

REAL ESTATE MORTGAGE

17115 MORTGAGE, made and eotered inio on thls — 20 L1 day of February 1922 by snd betwoen

Phillip W. Watson and wife, Janice Y. Watson

(hereinafter refesred to as “"Mortgagor™) and PEFCOLONIAL BANK O

(hercinafter reforred 10 as **Mortagages™).
Witnesseth: o ' |

WHERFAS, Mortgagor is justly i-ndabtﬂl to Hnnlw, and hereby executes this Mortgage to secure the
payment of One hundred twenty five thousand and 00/100-=——————==—===p tars (§ 125,000.00 }

as evidenced by promlssory note of even date herewlth and payable in accordance with the terms of said note.

wmms,uunmmmymmmmmmwmumﬁumum pmnﬂmynm(ﬂurmhﬂ-ﬂn.ndhhhhnunth

parties hereto that this %mmmmmu}or gagor to Morigagee, now existing or hereafter arising, doe or to becoma
due, absolute or contingent, or unliqg .Mminﬁmu,andﬂﬂlwilmmmtoﬂyﬂuimm the note heseinabove:
specifically referred to, but any and all other debts, obli or liabilitics of Mortigagor to Mortgagee, now existing or hereafter ariging, any and all extenaions
or renewals of same, or any part thereof, whether h}'m.upen:mm,mdmm.mm};pldpnrm. * .

NOW, THEREFORE, Mortg and all others executing this mort ﬂ.hﬂﬂhﬂhﬁmmﬂm,ﬂm“hﬂmdnﬂm
evidenced by note bereinabove cally ceferred to, and any and &ll riﬁmdmﬂﬂ]m“mmm"ww&mﬂh.m::

compliance with :.'Ilofthamvmhmd:dpuhﬁnmhuainmmimd.hubugﬂmdmdwld.mddnﬁhﬂnbyw, bargain, sell, alien, A
mortgage unto Mortgagee, its mmmdnﬂm,tbefo]luwlngd:mﬁbcdmﬂm.wgedmﬁmbundhpmdiwm sometimes
callcd the **real eatate™ or the **morigaged real estats’’), lying and being situated In the Cousty of _...S.hﬁl-lly - . .

Swate of Alabama, and more particularly described as follows, to-wit:

Lot 26, according to the survey of Southlake, First Addition, as recorded in
Map Book 14 page 31 in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama. Mineral and mining rights excepted.
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together with afl awards received through eminent domain. and payments Upon any insurance policies covering the real eslate, and all rights, privileges,
tenements, and appurenances thereunto belonging or \n Anywisc le;rlaining 10 said real estate including casements and rights-of-way appuricnant
(hereto and all gas, steam. electric and ather héaung, cooling and lgih“nu apparatus, clcvators. iceboxes, plumbing, stoves, doors and other fixtures
appertaining to the real estate and improvements located Lhereon, & { of which shall be deemed reafty and conveycd by this morigage.

TO HAVE AND TO HOLD the real estate. and every pari thereof. unto Mortgagee. its successors and BIsigns forever. And Mnrtﬁugor convenants
with Morigagee that it is lawfully seized of the real estate in fec simple and has a right 10 sell and mnv:g_l ¢ same as aforesaid; thal the real cstate
is [ree of all encumbrances except as herein set out. and Mortgagor will warrant and forever defend the title to the real estale unto Mortgagee. 1S SUCCESSOTS

and assigns, against the lawful claims of all persons whomsoever,
THIS MORTGAGE IS MADE. however, subject to the following covenants, conditions. agreements, and provisions:

1. That Mnﬁ?@r shall pay the said indebtedness(es) secured hereby and interest thereon when and as it {they) shall become due, whether in course
or under any conditton, covenant or agreement herein contained. logether with any other indebtedness{es) which Morngagor may owe to Morigagee,
it being furiber agreed that any statcment, any nole or obligation that is secured by this mortgage shall be conclusive evidence of such fact.

2. (8) That Mortgagor shall provide, maintain and deliver to Mortgagee pelicies of fire insurance (with extended coverage), and such other insurance
as Mortgagee may from time to lime require in companics, form, 1ypes. and amounts, and shall assign, with endorsements satisfactory o Morigagee,
and daliver 10 Morigagee with morigagee clauses satisfactory 1o Morigagee all insurance policies of any kind o in any amount now or hereafter issued
with respect to the r:afmam Nt later than the first day following the expiration date of any and all such msurance policies and at any ime upon request
of Mortgagee, Mortgagor shall furnish Mortgagee, cerlificates of insurance issued by insurance companies satisfaclory Lo MnrlﬁuFtt ihnwuﬁ that the
amount and type of insurance required by Mortgagee hereunder is in clfect. M':n:wal policies, with premiums paid, shall be delivered Lo Morigagec

- p——
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at least minJ (30} days before the expiration of ihe old policies. IT any insurance, or any part thereof, shail expire, or be withdrawn, or become void or
unsafe by Mortgagor's breach of any condition thereol. or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfaciory to Mortgagee, Mortgagor shall procure
and deliver to Mortgagee new insurance on the premiscs, satisfactory to Mnrr:saﬁe. I Mn“ﬁf]m fails 10 procure and deliver such new inturance,
Mortgages may. but shall not be obligated to, procure same, and upon demand, pFor shall reimburse Mortgagee all such cost expended with
interest on such advance at the rate sel forth in the note secured hereby. Morigagor shal %'w: immediate nolice in writing to Mornigagee of any loas,
injury or damage affecting the mongaged real estate caused by any casualty or occurrence. Full power is here conlerred on Morigagee to and
compromise claims under all policies and o demand, receive, and reccipt for all monies becoming payable thereunder and to assign absolutely all
policies 10 any holder of the note or to the grantee of the real cstate in the event of the foreclosure nﬁﬁis mortgage and securily agrecment or other
transfer of title to the real estate in extinguishment of the indebiedness{es) secured hereby. In the event of losa cover any of the palicies ol insurance
herein referred to, each individual insurance company concerned is hereby authorized and directed 1o make payment for such toss directly to the Mert-
gagee instead of to the Maqgaggr and the Mongagee jointly, and the insurance proceeds, afier deductin .ﬁ’&m of collection, including reasonable
attorneys’ fees, may be applied {the Morigagee 8¢ its option, cither as 2 paymeni oa account of the indebiedness(es), secured hercby, whether or not
then due or payable, or toward the restoration, reconstruction, repair, or alferation of the real estate, cither to the portion thercof by which said loss
was sustained or any other portion thereof,

{b) That u:lg:th:r with and in addition to the mumhkl‘v payment of priniijnl and interest, and on the same date on which the principal and interest
arc payable under the terms of the note secured hereby, Morigagor, if required by Mortgagee, shall deposit with the Mortgagee, in a non-interest bearing
account, & sum equal 10 one-twellth (1/12) of the ycarly waxes and assessments which may be levied against the real estate and which may altain priority
over this mortgage, and ground rents, if any, plus one-twelfth (1/12) of the yearly premiums for insurance that will become due and payable 10 renew
the insurance on the rcal estate for coverage against loss by fire or such other hazard as may reasonably be required by the Mortgagee. The amount of
such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee, I the amount of t'u.mmglil Etld shall exceed at
any time the amount deemed necessary by the Mortgagee to provide for the payment of (axes, assessments, glmund cents and insurance premiums As
they falt due, such excess shall be repaid to Mortgagor or credited to Morigagor Morigagee may determine. If the amount of the funds held shall not
be sufficient at any ume lo J:mry taxes, asseasments, qund rents, and insurance premiums as they fall due, M gor shall pay to Mortgagee any amount
necessary to make up the deficiency upon nolice from Morigagee 1o Hnﬂg:for reguuling payment thereof. Upon payment in full nﬁ&f:umﬁ scoured
by this mortgage, Mortgagee thall promptly refund to Morigagor any funds held.

(c) That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed r:gon the real
estatc or any part thereof, which ' may be or become a lien prior to this morigage or have priority in payment to the indebledness(es) secured hereby, or
upon Mortgagee's interest therein of upon this mongage or the indebtedness(es) or evidence of indebtedness(es) secured hereby, without regard to any
law herewotore or hercafier enacied imposing pn{;nent of the whole or any part{es) thereof upon Mortgagee; upon the passage of any law imposing the
anmenl of the whole or any part thereof upon Mortgagee or upon the réndering by an appellate court of competent urisdiction that the und:ruiing

y Mortgagor to pay such taxes is legally inoperative, then the indebtedness(es) sccured hereby without deduction shall, at the option of Morigagee,
become immediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacied; and Morigagor shall not
suffer or permit any such taxes on the said real estate 10 become or remain delinquent or permit any part thereof or any interest therein lo be sold for
any taxes or asscssments; and further shall furnish annually to Mortgages, prior 10 the date when they become delinquent certificates or receipts of the
proper offices showing full payment of all such taxes and assessments,

3. That the real estate and the improvements thereon shall be kept in good condition and no wasie committed or permilted thereon. |
“*> 4. Fhat no building or other improvement on the real cstate shail be smarﬂ altered, removed or demolished, without the Morigagee's prior
,. written consent, nor shall any fixture or chattel covered by this morigage and adapted (o the dpm;:;r use and enjoyment of the real estate be removed at
{ v any time without like consenl unless actually replaced by an article of equal suitabilily owned by nrtlgugnr. In the event of any breach of this covenant

. the Mortgagee may, in addition to any other righis or remedies, al any time thereafier, declare the whole of the indebtedness(es) secured hereby immedi-
.~ alely due and payable.

i"‘-ﬁ 5. That Morigagor & that the indebtedness(cs) hcreby secured shall at once become due and payable and this morigage subject to foreclosure
*4% provided for herein, at the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relaiing 10 the licas of
_ mechanics and materislmen, without regard 1o form and contents of such stalement, and without regard 1o the existence or nonexistence of the debi,

- pr any part thercof, or of the lien, on which such statement is based.

i '} i | o
‘u . & That Mort r shall comply with all stamies, ordinances, regulations and laws promulgaied by an ernmental entity awerting jurisdiction
over the real :.statE:Ea{:ld any andp | legal requirements shall be fulf:,r complied with bgr Hnrlgpagar.by Y8 i &l

7. That if Mortgagoer fails o insure the real eslate as h:reinabnv:‘}amvided, or to pay all or any part of the taxes or asscssments kevicd, aocrued of
asscssed upon or against the real estate or the indebledness(es) secured hereby, or any interest of Mortgagee in either, or fails 10 pay immediately and
discharF any and all liens, debts, and/or charges which might become liens superior o the lien of this morigage, Morigagee may, 8t ils option, insure
the real estate and/or dpay said laxes, asscssments, debus, liens and/or charges, and any money which Mort shall have 30 paid shall constitute & .
debt 10 Mortgagee additional 1o the indebtedness{cs) secured hereby; shall sccured shnf this morigage; s the interest set out in the nole here-
insbove referred to from date paid or incurred; and, at the option of Mortgagec, shall be immediately due snd payable.

8. That Morigagor agrees that no délay or failure.of Mortgagee to excrcise sny option to declare the maturity of any indebiedness{es} secured by
this mortgage, shall be taken or deemed as a waiver of ita right 1o exercise such option, or 1o declare such forfeiture, €ither as Lo any past or present default,
and it is further agreed thal no terma or conditions contained in this morigage can be waived, altered or changed excepl as evidenced in writing, signed
by the Mortgagor and by the holder hereof; and the procusement of insurance or the payment of laxes or other liens, debts or charges by Morigagee
shall not be taken or construcd as a waiver of its right to declare the maturity of the indebledness(es) hereby secured by reason of the failure of Mortgagor
(o procure such insurance or to pay sur;h taxes, debis, liens or charges.

9. That if Mortgagee shall be made a Rarly Io any suit involving the title 10 the real estale and employs an altorney to represent it thercin, or if Mort-

gee employs an altorney to assist in setiling or rr.muving!:ny cloud on the title to the real cstate hereby conveyed that purports to be superior 10 the

1en of this mortgage in any respect, Mnn%n?r will pay to Morigagee, when the same becomes due, such alto s fee as may be permitted by law and

as may be reasonable for such services, and if such fee is paid or incurred t?' Mortgagee the same shall be secured by the licn o this morigage in addition

to the indebtedness(es) secured hereby, and shall bear iniercst from the datc it is paid or incurred at the rate sl cul in the note hereinabove referred
to and shall be at once due and payable.

10. That all expenses incurred by Mortgagee, including aitorney's fee, in compromising, ldjusting or dcl‘:ndi.n* against lien claims or encumbrances
::;m g{:t to be ﬁ:led upon the real estale hereby conveyed, whether such claims or encumbrances be valid or not, shali me a pariof the indcbied ness{es)
ercby secured.

11. That Morigagor agrees to WJ a reasonable altorney’s fee as may be permitted by law 1o Morigagee should the Morigagee employ &n stlorney W0
collect any indebicdness(es) secured by this morigage.

12. That nowwithstanding that the assignment of awards hereinabove referred 1o shall be deemed to be self executing, Mortgagor, after the allowance
of a condernation ¢laim or award, and the ascertainment of the amount due thereon, and the issuing of a warrani by the condemnor for the payment
thereof. shall execute, at Morigagee's request, and forthwith deliver to Mortgagee, & valid assignment in recordable form, assigning &ll of such con-
demnation claims, awards or damages 10 Mortgages, but nol in cxoess of an amount sufficient to pay, satisly and discharge the principal sum of this
' muﬂgﬂgﬁ and any advances made by Mortgagee as herein provided then remaining unpaid, with interesi thereon at the rate specified herein, or 1o the

notc which this mortgage securcs, to the date of payment, whether such remaining principal sam is then due or not by the terms of said note or of this
MOTIgage.

13, That if Mo r shall make defan!t in the payment of any of the indebledness(es) hereby secured, or in the performance of any of the terms
or conditions hereof, Morigagce may proceed to collect the rent, income and profits from the real estate, either with or without the sppointment of a
recciver; any rents, income and profits collected by Mmlg:goc Jarinr 10 foreclosure of this mortgage, less the cost of collecting the same, i.“d“d';“f any
real cstate commission or attorney’s fee incurred, shall be credited first to advances with interest theréon, then to interest duc on the principal indebtedness,
and the remainder, il any, to the principal dcinu[s] hereby secured.

14, That it is further agreed that if Mortgagor sha!l fail to pay, or cause to be paid, the whole or any portion of the principal sum, or any installment
of interest thereon, or any other indebtedness{es) the payment of which is hereby secured, as they or an of them mature, either by lapse of ume or other-
wise, in accordance with the agreements and covenants herein contained, or shouid default be made in the payment of any mechanic’s licn, materiaimen's
licn, insurance premiums, 1axes or assessments now, or which may hereafier be, levied against, or which may become & lien on, the real estate, or should
default be made in any of the covenants, conditions and agreements herein contained, then and in that event the whole of said principal sum, with
interest thereon, and all other indebtednesa{es) secured hereby, shall, at the Q&Iﬂm of the then holder of said indebtedness(cs), be and become immediaicl
due and payable and the holder of the indebtedness(es) hereby secured shall have the righl to enter upon and take possession of the real estate an
afier, or without, lakigg such possession of the same, scll the mortgaged real estate a1 public oulcry, in front of the courthouse door of the county wherein
the real estate is located, to the hihghr,st bidder for cash, either in person or by auctionecr, after first giving notice of the time, place, and terms of such sale
by publication once a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Mur‘t’%ﬂgu or any person conducting said sale for it is authorized and empowered to execute to the purchaser at said sate a deed 1o the real catale o
purchased in the name and on behalf of Morigagor, and the certificate of the holder of the morigage indebledness, appointing said auctioneer to make
such sale, shall be prima lacie evidence of his authority in the real estate, or the equity of redemplion from this mortgage may be foreclosed by suil in
any court of competent jurisdiction as now provided by faw in the case of past due morigages, the Morigagee, or the then holder of the indebiedness({cs)
hereby secured, may bid al such sale and become ‘Il'l#ﬂlpurchﬂ.s:r of the resl estgie if the hughest bidder therefor. The proceeds of any such sale shall be
applicd (a) o the cxpenses incurred in making the sale and in all prior effo effect collection of the indebtedness(es) secured hereby, including &
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reasonable attorney’s fee, of reasonable attorneys' fecs, as permitted by law for such services as may be, ar have been, necessary in any oné or mare of
the foreclosure of this mnnﬁagc, of the collestion of said indebtedness{es), and of the pursuit of any cfforts theretofore directed 10 that end. including,
but without limitation 10, the defense of any proceedings instituted by the Morigagot or anyone liable for saki indebledness{es) or interested in the
martgaged real csiate to prevent of dcla{, by any means, the exercisc of said power of sale on the foreclosure of this mortgage: (b} to the payment of
whalever sum or sums nrlgnge: may have paid out of become liable o pay, in carrying oul the provisions of this mortgage. together with interes
thereon; (¢} to thwaymr.nl and satisfaction of said indcbiedness{es) and interest thereon 3 ifically referred 1o hereinabove 10 the day of sale and any
other indebledness{cs) secured by this morigage; and {(d) the balance, if any, shall be paid over to Morngagor, of Mortgagor's successors Of assigns. In
any event, the purchaser under any foreclosure sale, as provided herein, shall be underno obligation 1o scc to the proper application of the purchase moncy.

15. That in the event of the enaciment of any law by the State of Alabama, after the date of this morigage. deducting from the valuc of the real
estate for the purpose of laxation any lien thereon, or imposing any liability upon Morigagee, in respect of ﬁ: indebtedness{es) secured hereby, or
changing in any way the laws now in force for the axation of mortgages, or debis mredaoly mortgages, or the manner of collection of any such taxes,
s0 as 1o affect this r.qnglgagﬁ. Morigagor shall pay any such obligation imposed on Mongagee thercby, and in the event Mortgagor (ails to pay such
obligation or is prohibited by law from making such payment, the whole of the principal sum secured by this morigage, together with the interest dus

-

thereon shall, at the option of Mortgagee, withoul notice Lo any party, become immediately due and payable.

16. That should Morigagor become insolvent or bankrupt; or should a receiver of Morigagor's pro be appointed; or should Morigagor in-
tentionally damage o altempl o remove any irprrnvemcnu upon said morigaged real estale; ors uulaf it be discovered after the execution ancF. d%liv:r}r
of 1his instrument that there is a defect in the title to or a tien or encumbrance of any nature on the real estate prior o the licn hercof; or in case of an
error or defect in the above described note or this instrument ot in the execution of the acknowledgment thereof; or if a homestead Jaim be set up lo the
teal estate or any part thereof adverse Lo this mortgage and if the said Mortgagor shall fail for thirty (30) days afler dcmand by the Morigugee, or other
holder or holders of said indebtedness(es), lo correct such defects in the tille or 10 remove any such lien or encumbrance or homestead ¢laim, or lo
correct any error in said note or this instrument of its execution: then, upon any such default, feilure or contingency, the Morigagee, or other holder or
holders of said indcbledness(es), or any part thereof, shall have the option or right, without notice or demand, to declare all of said indebtedness{cs)
then remaining unpaid nmmadmteli; due and payable, and may immediately or at any time thereafter foreclose this mortgage by the power of sal
herein contained or by suit, as such Mongagee, or other holder or holders of said indcbiedness(es), may clect. .
I7. That no right, title or interest in or o the mortgaged real cstate, or an part thereof, shall be sold, transferred, assigned, conveyed, mortgaged
or encumnbered by a licn at any time prior (o the payment in full of the indebredness(es) secured hereby without first obtaining the prior writien cORSENt
and approval of Mortgagee w ich consent and approval shall be within Mor gee's solc discretion; that in the event of any violation of this provision,
the entre unpaid balance of the ind:bwdnm{csg secured hereby, together with ail interest thereon, shall become due and payable immediately al the
option of Morigagee without notice o Morigagor, and shall be recaverable by Morla:;ce forthwith or at any time thereafler withoul slay of execution

or other process and failure of Mnrtgaﬁ?r to pay all monies 1o Morigagec secured by this mortgage shall be an act of default entitling Morigagee io fore-
close this morigage in accordance with the terms hereol.

18. That it is the intent of the Muﬂgag::;lmd Mortgagee 1o secure any and all indebtedness{es) of said Mﬂnﬁur to Marigagee, now exisling of
hereafter arising, due or 10 become due, absolule of contingeni, liquidated or unliquidated, direct or indirect, this morigage 18 intended and does
gecure, nol only the indebledness hereinabove specifically referred 1o, but also any and all other debis, obligations and Liabilities of said Morlgagor 10
said Mortgagee, whether now existing or hereafler arising, and any and all extensicas of renewals of same, o¢ any part thereof, at any lime before actual
satisfaction and cancellation of this mortgagein the Probate Office where recorded, and whether the same be evidenced by promissory nole, Oped account,
cndorscment, guaranty agreement, pledge agreement, of otherwise: Ihat it is expressly agreed that any indebtedness a1 any time secured hereby may be
exlended, rearranged or renewed, and that any pan of the security herein described may be waived or refeased without in anywise altering, varying or
diminishing the force, effect or lien of this MeMEage; and this morigage shall continue as & first licn on all of the real estate and other property and
rights covered hereby and not expressly released until all sums with inicrest and charges hereby secured are fully paid; and no other security now "5“"“1‘
o hereafter taken 10 secure the payment of said indebtedness{cs) or any part thereof shall in any manner be impaired or affected by the execution o

this mortgage; and no security su sequently taken by Mortgagee of other holder or holders of sai indﬂhlcdnﬂﬂﬂg shall in any manner impair or affect
the security given by this morigage; and all security for the payment of said indebledness(es) or any part thereol shall be 1aken, considered and held

as cumulative.

19. That Morigagor agrees for itseif and an and sli persons or concerns claiming by, through or under Mortgagor, that if itor lunif one or more of
them shall hold possession of the above described real estate or any part thereol subsequent Lo for ure hereunder, (L or the partiea so holding possession,
shall become and be considered as tenants at will of the purchaser or purchasers st such foreclosurc sale; and any such icnant failing or refusing Lo
surrender possession Vpon demand shall be guilty of forcible detainer and shail be liable to such purchaser or purchascrs for reasonable rental of the
real estatc, and shall be subject 1o eviction and removal, forcible or otherwise, with or without process of law, and alt damages which may be sustained
by any such tenant 85 a result thereof being hercby expressly waived.

20. That Mnng:gar agrees (o faithfully perform all the covenants of the lessor of landlord under present and fulure leases affecting the mongaged
real estate, and neither do nor neglect, nor permif to be dong, anything which may diminish or impair their value, or the rents provided for therein, or
the interest of the Yessor or of the Mortgagee therein of thercunder. _

21. Thal Mnrtglqgor shall furnish lo Mortgages within ( y days afer the closc of each fiscal year
of Mortgagor, such financial records 8s the hn?;r.:r- of this mortgage may roguin: mcluding, but not Tmited 1o, an annual siatement of the operation of
the real astate which shall include annual statements jtemnizing the income and expenses, ai rtemized rent roll, together with a complete financial statement
of Morlgagor's asscis and liabilities and its profit and loss statcment, Such statement shall be prepared by certified public accountant acceptable to
Mortgagee or at Mortgagee's Jdiscretion be supported by the affidavit of Mortgagor. $aid information shall be given to Morigagee al no expenic to

Morigagee.

3. That if the indebledness cvidenced by the note specifically referred 10 hercinabove is being advanced by Morigagee to Morigagor under the terms
and provisions and in accordance with a loan agreement or construction loan sgreement (“agreement”), the lerms and provisions of said agreement
are hereby incorporated by reference as art of this morgage as if I uIIT set out herein, and any default in the performance of the provisions thereof,
of any contract or agreement between Morigagor and Morigagee, shall constitule & default hereunder entitiing M%%:a: to exercise the remedies
provided hetein, including the right lo foreclose this morigage in accordance with the terms hereof; that each FU ADVANCE advanced by

Mortgages to Morigagor is being sdvanced in sccordance with an agreement dated and is sccured
by this morigage.

23. Thal in the event Lhis muﬂgag: is second and subordinate 10 any prior mortgage(s) and in the event the Morgagor should fail to make an
payments which become due on said prior morigage(s), or should defaultin any of the other terms, provisions and conditions of said prior mortgags(s
oceur, then such default under the ptior murtgaq’ﬂ shall constitute an event of defsult under the terms annqilpruvi:ium of this mortgage, and the Mortga
herein may, t its option, declare the entire indebtednesa{es) secured by this MOTIgARE immediately due and payable and if payment is not promptly made,
then declare this murlgaﬁc in default and subject to Toreclosure; provided thal the Mortgages herein may, at its option, make, on behall of Morigagor,
any such payments whic become due on said prior mortgage(s), or incur any such expente ar obligations on behall of Mortgagor, in conaection wh hthe
said prior morigage(s), in order to prevent the foreclosure of said Jsrinr mortgaga(s), and &l such amounts 30 expended by the within Morigagee on
behalf of said Morigagor shall become a debt (o the Mortgagee and shall be secured by this mortgage and shall bear interest from the date of payment
at the maximum legal rate of interest from time Lo ime permitied by the laws of the Stale of Alabama, and shail be al once due and payable, entitling
the Mortgagee o all of the rights and remedies provided herein, including, at Morigagee's oplion, the right 1o foreclose this morigage.

24. That provided always that if Morigagor pays the indebtedness{es) secured by this mortgage, and reimburses Mortgages, its sucoessors and assigns,
for any amount it may have ex nded pursuant io the authorization of this morigage, including without limitation, sums spent in payn ent of taxes,
ascessments. insurance or other liens and interest thereon, and shall do and perform all other acts and things hercin agreed 10 be done, this conveyance
shall be nuil and void; otherwise il shall remain in full force and effect.

25. That any promise made by Morigagor herein 1o pay money may be enforced by a suit at law, and the muri? of this mortgage shall not be waived
thereby, and as to such debls the Morlgagor waives all rights of cxempiion under the laws and Constitution of the Staic of Alabama and agrees (0 pay &4
permitted by law 2 reasondble attorney's fe¢ for the collection theteol.

26, That no delay or failure ol Mortgsgee to exercise any option herein given or reserved shall constitule & waiver of such option or estop Morigagee
from afterwards cxercising same or any other option a1 any time, and the Paym enl, Or contracting (o pay, Mortgagee of anything Mortgapor has herein
agrecd 1o pay shall not constituie a waiver of default of Mortgagor in failing to make said paymenis and shall not estop Mortgagee from foreclosiog this
morigage on account of such failure of Mortgagor.

27. That wherever and whenever in this morigage it shall be n:?luimd or permitled that nolice or demand be iven or served by any party, such
notice or demand shall be given or served, and shall not be deemed to have been given of served unless in writing and forwarded by registered or certified
mail, rewurn receipt requesied, addressed as follows:

To Mortgagor: EmmLu__ua_mmL,_amLhd-ﬂe—iﬂﬂiﬁﬂ—Y-—”ﬂtsan
106 Willow Ridge Lane |
Pelham, Alabama 35124

To Morigages: T4 Colooial Bank
Post Office Box 1887
Birmingham, Alabama 35201 §
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28. That :inﬁular or plural words used herein o designate the Mortgagor shall be construed to refer to the maker of this mortgage, and all covenants

and agreements fierein contained shall bind the successors and assigns of the Mortgagor, 2ad eve tion, right and privilege herei
to Morigagee shall inure 1o the benefit of ils successors and migr:i. L Y P right and privilege herein reserved or secured

29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein

;ﬂr::r?:ltfddbl;rnf:mm“hh or invalid. All cights or remedies of Morigagee hereunder are cumulative and oot alternative, and are in addition to those
w.

N WITNESS WHEREOF, the undersigned (has) (have) set (its) (his) (her) (their) hand(s) and scak(s). on the day and year first above wrilten.

WITNESSES:
. (SEAL)
Phil W. Wgtson
(L La Lboe ey
Janice . Watson
- {SEAL)
{SEAL)
LHB/wp .
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STATE OF ALABAMA

JEFFERSON COUNTY

I. the undersigned, a Notary Public in and for said County, in said State, hereby certify that _Bhillip_u_._uﬂ.tﬂﬂﬂ_ﬂ.ﬂ.d
wife, Janice Y. Watson

whose name(s) [is') (are) signed to lhc'fnreg:in conveyance and who (is) (are) knowa to me, acknowledged before me on this day that, being informed
of the conlenis of the conveyance, (he) (she) %they} excculed the same voluntarily on the day the same bears date.

Given under my hand and official scal this the 20th  gayor_~  Febryary nl 92

- 3 P .

Notary Public /)

STATE OF ALABAMA

COUNTY

1, the undersigned, n Notary Public in and for said County, in said State, hereby certify that

e L

hose name as of : , is signed 1o the foregoing
:rmf:eyang; and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such officer
and with fuli authority, execuled the same voluntarily for and as the act of said corporation.

Qiven under my hand and ofYicial scal this the

day of N |

Notary Public

This instroment prepared by:
The Colonial Pank




