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MORTGAGE

384 0004753201

THIS MORTGAGE (“Securlty Instrument’) B given on
19 92 . The grantor k6 .
Timothy W. Leng and wife, Patricia A. Long

February 18 :

Thiz Securily Instrument B given to

(“Borrower ).
| , which |6 organized and axisting under the

Troy & Nichols, Inc.

laws of tho State of Louixiana , and whoao address i

P.O. Box 4025, Monroe, LA 71211-4025

Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY FOUR THOUSAND iEUEH HUNDRED FIFTY & 00/100
Doflarg (US. © 124,750.0 '), This debt & evidenced by Barower's note daled the same date

as thle Securly Ingtrument (“Note™), which provides for monthly paymenis, with the full debt, i not pald earlier, due and payable

Gn March 1, 2022 . Thie Secwrity Instrumemt secures to Lender: (2 the repeyment of the debt evidenced by

ihe Note, with kteresi, and all renewals, extenslons and modifications of tha Nole] (b the payment of ali other sume, wih

Interest, advanced under paragraph 7 to profect the securdty of Ihe Security Inetrument; and () the perfomance of Borower's

coverants and agreements under this Securiy Instrumert and the MNote. For thie purpose, Borower doas hereby mortgage, grant and

convey to Lender and Lender’s successors and assigns, with WH of sale, the followlng described property located in

Shelby County, Alabama:

{"Lendar").

Lot 9, l:énrdlng to ths Map of Southpointe, First Sector, as recorded
in Map Book 11, page 83, in the Probste Office of Shelby County, Alabama.

i [ ]
1638 Southpointae Dfiva,
(Srest) |
{"Property Address");

which has the addresa of Bassemor .

(Gity)

Alabarma 35023

(Zip Code) .

1O 1IAYE AND TO HOLD ihie properly unto Lender and Lendar's successors and assigns, forever, together wikh all the
mprovemonts now o hereafier erected on the properly, and ail eagements, appurtenances, and fixtures now o hereafier a part of
the properly. AH roplacements and addiiions shall also be covered by this Securky Instrument. All of the foregeing b refared 10
in this Securlty Instrument as the “Properiy.”

BORROWER COVEMANTS that Borrower g lawfully seised of the estale haroby conveyed and hae the right (o mortgage, grant
and convey \he Property and ihat the Property B unencumbered, except for encumbrances of record. Borrower warrants and will
dgefend gonevally the tHle 1o the Property againgt alf clains and demandg, subject to any sncurdvances of record.
ALABAMA -Single Famlly— Fannie Mae/Fraddle Mec b M INSTRUMENT
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THIS SECURITY INSTRUMENT canbines onlfarm covenanls for national use and non-unlform covenants with linfted wristiona

by Jrisdictlon to consthute a uniform securlty instrumenl covering real property.
)

UNIFORM COYENANTS. Barrower and Lender covenant and agree 2@ follows:

1. Paymont of Principsl snd inlerest; Prapayment sl Laia l:harnn Borrower  shall promptly pay when due he principal
of and Interect on the debt evidenced by the Note and any propayment and lale charges due under the Noto. *

2 Funds for Taxes and lasurance. Subject lo applicable faw or to a wriklen walver by Lender, Borower shall pay Lo
Londer on the day monthly payments are due under the Noto, untl the Note le paid In fill, a sum ("Funda™} for: (@ yearly taxes
and assesemenis which may attaln priorky over the Securlly Ingtrument ae a lien on the Property; {b} yearly leasehold payments ur.
ground rents on the Property, If any; (o) yearly hazard or property Insuance prombums; {d vearly flood insrance premiumae, if
any: (&) yearly mortgage ksurance premiume, If any; and () any sume payable by Boarower to Lender, in accordance whkh the
mwovislona of paragraph 8, In {leu of the payment of mortgage InBurance wamhims. Thess Rkore are called “Esirow ltems.” Lender
may, at any [imo, collect and hold Funds In an amount not te exceed the maximum amount 3 londer for a fedarally relaled
morigage loan may require for Borrower’s eGarow accout under the federal Rea Eatate Settlement Procedures Act of 1974 a8
avendod from time Lo time, 12 USE. S5 2601 et seq. {"RESPA™), unless another law that applies 1o the Funde sels a3 lesser
amound. If so, Lender may, a any tme, collect and hold Funde i an améat ot Lo exceed the Jessor amounl. Lender may
sslinaie the amount of Funds dud on the baslks of curent data and reasonable eslimalea of expendhures of fulure Escrow lems
o olherwlee In accordance with applicable law,

Tne Funds ghall be held in an istitution whoge deposlis are Wewed by a fedaral agency, Weirumentality, or entity {Including
Lender, if Lender B such an Institution) or v any Fedoral Home Loan Bank. Lender shall apply the Funda lo pay the Escrow Items.
Lepder may nol charge Borrower for hoiding and applying the Funds, anmslly analyzing the secrow account, or ver ifying  the
Escrow Hems, unless Lender pays Bomowsr Interest on ihe Funds and applicable law permils Lender (o make such a charge.
liowavor, Lendear may require Borrower to pay a one-iime charge for an independent roal estaio lax reporiing service used by

L iender in copnection wikh this loan, unless applicable lw j¥ovides olherwiee. Unless an agreement B made o applicable law

requireg interest to be paid, Lender shall not be required to pay Dorrowor any inferest or garnings on the Funds, Borower and
Lender may agree i wrlling, howover, that intorest shall be paid on the Funds. Lender shall give Lo Borrower, wihowt charge, an
annal acceunting of the Funds, showing oredils and debits lo UW Funds and the purpose Ta which each debi 10 the Funds was
mado. The Funds are pledged as addklonal securky for all suns secured by this Secur Ry Instrument.

¥ the Funds heid by Lender exceed Lhe amounis pertnitled o be held by applicable law, Lendor ghat! account [0 Borower
for the excess Funds W accordance with the requrements of applicable kaw. If the emount of the Funds held by Lender at any
time B not sufficient to pay the Escrow Items when due, Lender may se nolify Borower in writing, and, n such case Borowar
shall pay to Lender the amount necessary to maKe up the deficlerky. Boarower shall make up the deflclency In no more than
iwelve monthly payments, at Lendsr’'s sole discretion.

Upon payment i full of all owne secured by this Securky Instrument, Lender shall prompity refund 0 Borrower any Funds
told by Lendor. IF, under paragraph 21, Lender shall acquire o sell the Property, lender, prior (o \he acquisitlon or sale of the
Property, shall apply any Funds hwld by Lender af the lime of acquisltion or sale as a coredik againet the sums secured by this
Security Instrumont. :

3. Application of Paymoniz. Unless appikcable law provides otherwige, all payments receivad by Londer under paragraphs |
and 2 shalf bo applied: fire, to any prepayment charges due under the Nole, second, 1o amouns pavabio under paragraph 2Z; third,
1o inerest due: fowih, to principal due: and last, lo any lale clarges due under the Nole.

4. Charges; Liens. Borowor shall pay alf taxos, assessments, charges, finee and mpochions atiributable o the Proparty
which may atialn priocity over Ihig Securly Ingtrument, and leaseholdd paymenis o ground rents, If any. Bavower shall pay these
obligations in 1he manner provided In paragraph 2, o if nol paid In that manner, Borrower shail pay them on time directly to the
porson owod payment. Borrower shall prompily furnish (0 Lendar alt notices of amounts fo be paid under this paragroph. If
Borower makes thege payments diactly, Borrower shall promptly furnish to Lender receipts evidencing the paymends.

Borrower shall promptly discharge any lien which has priority over this Secwrity Instrument uniess Borrower: (a) agrees in
writing Lo the payment of the obllgation secured by the llen in a manne’ acceplable 10 Lender; (b} conteste in good felth he lien
by, or defends against enforcemenl of the lien in, legal proceadings which In the Lender's opinion operate o prevent the
anforcemsant of the lien: or (¢) secures from the holder of the lien an agreoment satisfactory o Lender pubordinating the len to
Mg Secwity Instrumentl. i Lenda determines thal any pat of the FProperly B subject 10 a lien which may atlain priorRy over
Ihis Secwity Insiriment, Lender may give Borrower 2 nolice identifying the llen. Borrower ghail patisly the llen o take ono of
more of the actions ot farth above whhin 10 days of the giving of ndllce.

. Hazard of Proparly lomwance. Borower shall Keop the Inprovements now exlsting or hereafler erected on the Property
inaured against foss by fke, hazards included whhin e term “exlendod covorage™ and olher hazards, Including floods or
ficoding, for which Lendor roquires Insurance. This insurance shall bo emainlalned In the amounts and for tho perlods that Lender

v .

ALABAMA -Single Family-Fannie Mase/Freddie Mac UHIFORM IHSTRUMENT Form 3001 9/80

R VL S L —




LT e .- - - .

SR SR N S L

29

BOOK aglPﬁGE 7

k ¥ . e i
i

requires. The imeurance carrier providing the lnsurance ghail be chosen by Barower subject to Lender'a approval which shall not
he unreagonably withheld. |f Borower fals lo malntain coverage deacr ibed abau Londer may, at Lender's option, oblain coverage
to protect Lendar's rights I the Property in accordance with 7 | _

All lswance policks and renewals shall ba 2cceptabls to Lenddr and shall ixiude a standard mortgage clause. Lender bhal
have the right to hold the policies and renewals. if lLender requires, ‘Barower shall promptly give o Lender all recelpts of pald
premiura and renewal notices. In the event of losa, Barower shall glve prompt notice to tho nswrance camler and Lender. Lender
may make proof of losg I not mada promptly by Borrower.

{injess Lender and Borower otherwlee agres In writlng. Irﬁ-.rmcar proceeds shalf be applled lo restoration o repa¥r of the
Property damaged, i the restoration or repalr I8 economically feasible and Lender's sectrly I8 not lessened. If the restoration of
repar B not economically feagibls or Lendar's securty would be lessensd, the Isurance proceeds shall be applied to the sume
gecured by the Securky Instrument, whether of not then due, with any excess pald to Borrowsr. If Borower abandors the
Property, or doss not angwer whhin 30 deys 2 notice frurn Lender that the inswance cavier has offered to geftle a claim, then
Lender may collect the ingurance proceeds. Lender may uge the prc-_cmh to repak o restore the Property or to pay sumd
gocured by thim SecurRy Instrument, whether or not then due. The 30-day pericd wli begin when the nolice & given.

Unless Lender and Borrower otherwiss agres n writing, any application of proceeds to principl sholl not extend or postpone
the duwe date of the monthly paymenis refered 1o In paragraphs Iﬂ'ld?ﬂ‘d‘ﬂ‘iﬂﬁtl‘lﬂﬂfﬂﬂﬂfﬂﬁlm. It under
paragraph 21 the Property a‘cqui'ad by Lender, Boarower’s right to any ineurance polickes and proceeds resulting from damage to
the Property prlor to the acquisktion shall pass to Lm to the extent of the sume secuwred by this Securlly Instrument
mmeditely prior to the acquiltion.

&. Ocoupancy, Praservation, Msiniananca and Proteciion of the Proparty: Borrowsr’s loan Application; Lessaholds.
Borower shall occupy, establish, and use the Propartr 28 Borrower's prlncbal realdence whihin sixty dwys after the execution of
this Security Instrument and ghall contlue to occupy the Proparly a8 Bu'rmru'n principal residence for M least ona year after
ihe date of occupancy, unless Lender otherwlise agrees In wrilling, whlch r.:unsanl shait not bé wnreasohably wlll'd'baid o unlesy
extenuating circumstances exist which are beyond Bu'rowarﬂ control, B{rrmﬂ' shall not destroy, damage or impalr the Proparty,
allow the Prnperty to deteriorate, or r.:mmﬂ waste on thé PI‘G{JH‘IT Borrower sholl be In default if ay forfeitwre action or
procoading, whelher civl o o iming, & bBﬂUI‘I that W Lender’s good faith 'judanen! coudd resut in forfelture of the Properiy or
olherwise materially Impak the llen coated by this Securlly Instrument o landars gecurky interest. Borrower may cure such a
defaull and reinstate, a8 provided in parap*apﬁ 1B, by causing the acﬂan o proceeding to be diomissed wkh a ruling that, in
Lender's good faith determination, preciudes forfekture of the Eu‘rm-urarﬂ htaraet in the Property or othar maleridl impairment of
the len coreated by this Securky Instrument or Lender's samrky interost. Borrower shalf also be In default if Barower, during
the loan appllcation process, gave materklly false o dnaccurate hfu'n'atlm or statements to Lendar {or faled to provide Lender
wlh arny material Information) in connection wkh tha IGan &vldencad I:q.f the Note, Including. but npot limked lo, representations
¢oncerning Borrower’s  oCougRNCY of the Froparry 28 2 princlpal reskience. If this Security Instrument B8 on a leasehold, Borrower
ghall comply with all the provisions of the leass. If Borower acguires fed (Rle to the Property, the leasehold and the feo Ikie
ghall not morge unigss Lender agrees 1o the merger in wirking. |
"%, Proteclion of Lender’s Rights in tha Property. If Borrower fas to parform the covenants and agreements contalned
s Secirlly Instrument, o there I8 3 legal proceeding thot may significantly affect Lender's rights In the Property (such aa a
woceeding in bankruptcy, probate, for condemnation o forfeltwre o to enforce lews o regulations), then Lender mway do and pay
for whatever @ necessary to protect the value of the Property and Lender's righis v the Property. Lender's actions rnay Include
paying any sumg gecured by 2 llen which hes priorky over Lhis Security Inetrument, appedring in court, paying reasonable attarneys’
foas and enterkyg on the Properly to make repsirs. Although Lender may ke action under thie paragraph 7, Lender does nol have
1o do B0,

Ay amounts disbursed by Lender under thie paragraph 7' shall become addRlonal debt of Borower secwed by the Security
Iratrument. Unless Borrower and Lender agréee to other tems of payment, thése amounts shall bear Interest from the dale of
deburgsament af the Nole rate and shail be payabla, wih Interest, upon notice from Lender to Borower requesting payment.

8. Morigage lnsurance. If Lender requred mortgage ineurance a8 a condition of makKing the lean sacwed by this Securiy
Instrument, Borower shall pay the premiume required to malstain the mortgage inswance i offocl. If, for any reagon, the
morigage mewance coverage regquived by Lender lapses or ceases to be In effect, Borrower shall pay the premiurge reguied lo
oblain coverage subetantialy equivalent Lo the marigage inswrance previeusly in effect, at a cost substantially equivalent to the cost
to Barrower of the mortgage inswance previowsly i effect, fraom an altermate mortgage surer approved by Lender, If
substantiaily equivalenl mdartgage WBUANCe Ccoverage B nol available, Borower shall pay o Lender sach month a sum equal to
ong-twelfih of the yearly morlgage newrance premium being paid by Borrower when the insuance coverage lapsed o cedsed (o
be in effect. Lender wili accepl, use and retaln these payments #6 a loes resarve In lieu of morigage iswance. Loss reserye
payTnents may no longer be requied, at the optlon of Lender, If morigage ineurance coverage {in the amount and for the perled
that Lender requies) provided by an insurer approved by Lender agpin bocomes avallable and B oblained. Borowsr shall pay

ALABAMA-Single Family-Fannie Mac/Freddia Mac UNIFORM HISIH%M# Formv 3001 9/80
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tho premiume requied to malntain morigage inswance in effect, or to provide a loes recerve, untk the requiFemem For morigage
newance ends In accordance with any wriiten agreement betweon Borrower and Lendar or applicable Ry,

9. Inspoection. Lender o Ks wgent may make reaonable onirles upon and Ispections of the Property. Lender shell give
Barower notice at the time of or prior to an Imepeclion specifying rdlisorable cauge far the Inepection.

10, Condemnalion. The proceeds of any awad or claim for . damages, direct or consequentll, in comection with any
condornnation or olher taking of any part of the Property, or for cmw#ama in lleu of condemnation, are hereby assigned and shall
be paid {o Lender.

In the event of a total taking of the Property, the proceads shafl be applled to the eBume gecured by this Security
Instrument, whether of not then due, with any excess paid to Borrower. In the event of 2 partil taking of 1he Property In which
the far markel walue of Lhe Property immediately before Lhe (aking B equal 1o or greater lhon the amount of the sume secured
by thie Secwrily Instrumemt knmedistely before the laking, unless Borower and Lender otherwise agree i wrking, the sume
gecured by (his Secirly Instrument shall be reduced by the amount of the procesds multipiied by the following fraction: (@ the
total amount of the sums secwred Immedistely befare tho taking, divided by (b} the fak markel value of the Property immedbtely
bofore Ihe taking. Any balance shall be pald to Borrower. in the event of a parthl [aKing of the Properly in which the far
market vatue of the Property Immediately before the taking 6 less than the amount of the suma geciyad Immedilety before the
laking, unjess Borrower and Lender otherwige agree in writing o unieas applicable law otherwise provides, the proceeds shall be
applied to the sums sscured by this Securlty Instrument whether or not lhe sumg a¢ (hen due,

if the Properly I8 abandoned by Borrower, or If, after notlce by Lender to Borrower that the condemnor offers o make an
avard or seitla 2 claim for demages, Borrower fals to respond to Lender wikhin 30 days after the date the notice B given,
Lender & auwhorized to coltect and apply the procesds, ai s optlon, akther [o restoration or repar of (he Property or to the BuUMS
aecured by this SecurHy Instrument, whether or not then due.

Unless Lender and Borrower ofharwise agree i wriing, any applicatlon of proceeds to principal shall nal exlend or postpone
the due dale of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymnents.

11. Borrower MNot Released; Forbesrance By Lender Mot » Waiver. Extenglon of the time for payment o modIf ication  of
amorlization of the sung secured by thie Securlty Instrument granted by lLender [o any Buccessor In interest of Borrower ghall not
cperate 0 release the liabillty of the original Boarower or Borower's Bsuctassorg I interest. Lender shall not be required to
convnence proceedinge agangt any successor in interest or refuse to extend lime for payment or otherwhe modify amaortizatlon of
the gums secured by this Security Instrumemt by reason of any demand made by the original Borrower o Borrower's succeesors in
interest., Any forbearance by Lender in exerclsing any right o remedy shall not be a walver of or preclude the exerclse of any
right of remedy, "

12. Successors mwl Assigns Bound; Joint anwl Several Llisbilily: Co-signers. The covenanls and agreemenis of this SecurRy
nelrument hall biwl and benefl he successars and assigne of Lendar and Borower, subject o the provislona of paragraph 17
Borrower's covenanls and agresmenis shall be Jot and several. Any Borrower who co-gigra this Secur Ky Instrument bt does not
oxecuts the Note: (a) B co-signing thie Securky Instrument only o mortgage, gramt and convey thal Borower's inlerest In the
Proparty under the terms of ihie SecwrRy Instrument; (D) kB not personadly obligated to pay \he sums secuwred by this Securly
Inglrument! and (¢} agrees that Lender and 2ny other Borrower may agree to exiend, modify, forbear o make any accommodations
with regard 10 the teems of this Securlly Inetrument o the Note withoul that Barower's consent.

13. Loan Charges. If 1he loan secuwed by this Security Instrument s subject 10 a law which sets maximum loan charges,
and that law is finally itorpreted so that the Inerest o other loan charges collected or lo be collected in cormection wikh the
loan exceod 1he permiited lmhe, then: (&) any such loen charge shall be reduced by the amount necessyy 1o reduce the charge to
the permitted limit; and () any sumg aready collected from Borower which exceeded peormkted limits witt be refunded to
Borrower. Lendar may chooge o make thig refund by reducing the principal owed under the Note o by mwking 2 direct payment
to Borrower. If a fefund reduces pincipal, the reduction will be Wedted a6 a partial prepayment withol any prepayment charge
under the Nots. '

14. Notices. Any notlce lo Borowsr provided for in this Sequrity Instrument shall be given by dellvering Kk or by mading K
by fksl cless mai unless applicable lew requres e of anolhar method. The notice shall be directed to the Properly Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shdll be given by firet class mall o Lender's
addreps stated herel or any ofher addrese Lender designates by notice to Borower. Any nolice provided for kK thia Security
inglrument  shall be deemed te have been given to Borrower or Lender when given as provided In thie paragraph.

15. Boverning Llaw; Severabilily, Thé Secwiy Instrument ghatl be governed by federai law and the law of Ihe juriadiction
in which the Property @ located. In the event thal any grovision or clause of Lhis Secwily Instrument o the Note conflicts with
applicable taw, such confiict shatl nof affect olher proviians of thi Securky Insrumen or the Nole which cen be given effect
wilhout Lhe confliciing provision. 1o thie end the provisions of this Securlly Instrument ahd the Nole ae declared 10 be severable.

16. Borrowaer's Copy. Barrower shall be given one conformed copy of the Note and of thie Secu Ry Inslruvwnt.
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17. Transfor of the Proparty or a Beneficisl Intarest m Borrower. If 3l or any part of the Property or any arest I
k k& gold or tronafered (or if 3 benefickl iMerest In Borrower B sold o tramefemed and Borower B not a natural person)
without Lender's prior wriltten consent, Lender may, at Ks optlon, requie immedble pmment in full of al sune secwed by the
Sacurlty Instrument. Howsver, this option shall not be exercised by Lender If exercise B prohbled by federal law a8 of the o
of thid Security Instrument. %

U Lender exerclses this option, Lendar shall give Borrower mtra of acceleration. The notice shall provide a pariod of nol
leas than 30 daye from the date the nolice k& delivared or maled Twihin  which Borrowsr  must pay all surs gecured by this
Security Instrument. If Borrower falls to pay these suma prior to the explation of this perlod, Lender may Invoke any remedies
parmitted by thie Sectrity Instrument withoul further notice or demand on Borrower,

18, Borrower's Hight to Reinstats. If Barower meets certain condiions, Boarrower ehail have the right to have enforcement ,
of this Secwrity Instrument diacontinued at any time prior Lo the eariier of: () 6 days (or such other period 28 applicable law may
spacify for relstatement) before sale of the Property pursuant to any power of sale contained In this Security instrument; o ()
entry of 2 judgment enfarcing this Security instrument, Thogse condRions are that Barower: {at pays Lender all sume which then
would be due under thia Security Instrument and the Note a8 if no acceleration had occured; (b) cures any default of any other
covenants o agreements; (c) paye all expenses incured I enforcing thd Secwily Inerument, including, bt not limied to,
reasonable attornays' fess; and (0 taked such action 28 Lender mey reasonably require o assure that the lien of this Securky
Instrument, Lender's righte In the Property and Borrower's obligdtion to pay the sume secured by thB Securiy Instrument ahali
continue unchanged. Upon reinsistement by Barower, thie Securlty Inetrument and the obligations secured hereby shall remain fuly
affective 2@ if no acceleration had occurred. However, Lhis right lo reinstate shall not apply in the case of accoleration under

paragraph 17.
19. Sala of HMote; Changa of Loan Servicer. The Note o 3 patial Interest In the Nots {ogether wikh this Secuwiky

strument) may be sold one or more times without prior notice to BaTower. A sale may result in a change in the entRy (Known
at the “Loan Servicer™) that collecta monthly pamnanta due undor the Note and this Securlty Instrument. There also may be one o
more changes of the Loan Servicer umrelsted to a sale of the MNote. If there B a change of the Loan Sarvicer, Borower wil be
given wwritten notice of the chenge In sccordance with paragraph 14 above and applicable law. The notice wil state the nama and
aodregs of the new Loan Servicer and the address 10 which paymenis should be made. The notice whll also contain any other
Information required by applicable law.

20. Harsrdous Substances. DBorrower shall not couse or permidl the presence, wuse, disposasl, storage, or relexse of any
Hazardous Substances on o In the Properly. Boarrower shall not do, nor aliowy anyone else to do, anything affecling the Property
thal ie In wiolation of any Enviiormental Law. The preceding Iwo sentences shail not apply (0 the presence, use, of Blorage on {he
Proparty of amall quantities of Hazardowe Substances that are generafly recognized to be approprdte to normal residential wses and
o maintenance of the Property. L B

Borrowar shall promptly give Lender wwkiten notice of any Investigation, claim, demand, lwsul o other action by any
governmental or regulatory agency or private parly volving the Property and any Hazardous Substance of Envicormental Law of
which Borrower has actual Knowledge. If Barower learna, o B notifled by amy governmental o regulatory authority, that any
ramoval o other remediation of any Hazardous Substance affecting the Property B necessary, Borower shall promptly take all
necossary remedial actiors In accordance with Environmental Law.

As uwsed in thie paragraph 20, “Hazardous Substances” are thoee substances defined a6 toxic of hazardous substances by
Environmental Law and the following substances: gasoline, Kerosone, other flammable or Loxlc pelroleum products, loxic pesticides
and herblcides, volatile solvents, materias’ contalning asbestos or formaidehyde, and radicactive materidds. As ueod In this paragraph
20, "Fnvironnental Law” nwans federal laws and laws of the jurisdiction where the Properly 8 localed that relate to health,
gafety or envikanmental prodection,

NOM-UNIFORM  COYENANTS. Borrower and Lender further covenant and agree a8 follows:

21. Acceloration; Remeadies. Lender shall give nolice 1o Borrower prioe to acceleration ¥following Borrower’s breach of
any covenanl or agroement i this Security Mstrumeni (bl not prior % accelaration wiler paragraph 17 uniess applicable
law provides oihsrwise). Tha nolica shall specify: {a} the defauli; (b} the action required o cure the default; (c} s date,
not lesz than 30 days from the daia the nelice is given to Borrower, by which ths defsult must ba cure; st () What
failure %0 cure the defeult onh or befors the data specifiad in #ha notice may resull in acceleration of the sums securad
by this Securily bnElrument snd sale of We Proparty. The notice shall furthar inform Borrower of tha right to reinstate
afier sccelerstion and tha right te bring » court aclion w asseri tha non-existence of & defadi or my other defense of
Borrawer o accoloration and sals. If tha Sefault is not curad on or befera the dale specified i the notice, Lander at iis
oplion may requira immediate paymeni i full of all sums secured by this Security strument without further demand and
may iwoko the powar of sale avd any other remedies permilled by wpplicsble law. Lendsr shall be enfitiad % collect &l
Bxponsss ncurred in pursuing e remedies provided in this paragraph 21, including, but net limited o, reasonable
attornays’ fees and coets of tille svidence. i
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If Lender inuokes the power of sale, lender shall give a copy of 2 notice % Borrower in tha mener grovidad in
paragrapgh 14, Lender shall publish the nolice of sale once 3 wesk for three congecutive weaks in a newspaper published in
Shelby Coumity, Alshama, and thereupon shall self the Property to the highest bidder al
public auction a1 tho fromt door of #we County Courihouse of County. Landor shall daliver o tha purchaser Lendar's
deed conveying the Properily. lLender or il designes may m'ﬂ Property at any sale. Borrower covanmiis and agress
that the proceods of the salo shall be applied in the following order: (s} to sl expanses of e sile, including, but nol
limited to, reasonabla attorneys’ feea; (L} to sl sume securad by this Security instrumsnt; a {c} my excess 1o Whe
person or persons legally enlitled fo il -

2?2 Releazs. Upon payment of all sums secured by lhh Security Inetrument, Lender shall relezee this Securlty instrument
wllhout charge to Borrower. Borrower shall pay any recordation coets, .

23 Waivors. Borower walves all righte of homeostead exemplion in the Froperty and relinquishes all rights of curtesy and
dower in the Preporty, |

24. Riders W this Ssowrity Instrument. If one or more riders are oxecuted by Borrower and recorded together wikh this
Seeurky Ingtrument, Lhe covenants and agreements of each such rider shall be incorporated Into and shall amend and Bupplement

ihe covenants and agreesnents of Lthis Security Instrument 28 If the riderld) were a part of this Secuwrky Instrument.
(Chock spplicable boxi(es) )

Adjusiable Rate Rider

Condominium Rider [] 1-a Famiy Rider

Graduatad Paymeni Rider

Planned Unlt Development Rider D Biweekly Payment Ridar

galloon Ridel

Rale iImprovemaent Rider i I Second Home Rider

Other{s) (spec!ily)

BY SIGNIMG BILOW, Borower accepts and agrees (0

rider(s} executed by Borrﬂwl{-,-;ariﬂ.recnrdad with i,
LI S

il

oyl ?,_. kit - |
P’J:'ﬁ 3 r‘\{ 1\““"“! 'y v

the terme and covenants contalned In this Securiy Instrumeny agd.nyany

¥
Z. Mig Tax . 3
3. Recording Fee %

. ‘*1'[1' A. Indexing ree ____$
Witnesges®. ™ s oW Nin \ 5. No Tax Fee $
VOSLg We 6. Certified Fee s_L.O
o .nl'l'._‘kll.la‘ v ?:2-
SRR |11\ U o Total _{Senl] XTe =)
F‘:-B '2% —Borrower
R O L
ok S _ (Seal)
s 4 —Borrower

Patricia A. Leng

{Space Below This Lins For Acknowledgment)
STATE OF ALABAMA ()

COUNTY OF JEFFERSON ()

I, the undersigned authority, a Notary Public in and for said County,
in said State, hereby certify that TIMOTHY W. LONG and wife, PATRICIA A.
LONG, whose names are signed to the foregoing conveyance, and who are
known to me, acknowledged before me on this day, that, being informed
of the contents of this conveyance, they executed the same voluntarily
and as their act on the day the same bears date.

February, 1992.

TARY PUBLIC

¢-27:%

This instrument was prepared by: HOLLIMAN, SHOCKLEY & KELLY ATTYS.,
3821 Lorna Road, Suite 110, Birmingham, AL. 35244

My Commission Expires:

Form 3001 9/90
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