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The State of Alabama

County.

}_ — ]

TH1S INDENTURE, mads and sntered into thu

SHELBY

26th 4ay’ of February, 1992.

by snd betwee  ; §  goger cunéfructinn Co., Inc.

‘partios of the first part, bereinafter suferred to as martgagor, and o _ | R

R AmSouth Mortgage Company, Inc.. | | ]

‘party of the second part, hereinafter referred to o5 mortgagoe, . .
Witnesarth: |

WHEREAS, the said J. D. Scott Construction Co., Inc.
hﬁrhﬂcﬁdhﬁﬂﬂﬁlmwhﬁlﬂhﬁpﬂmd
NINETY THREE THOUSAND ONE HUNDRED AND HO/100ths
& wvidenced by sots bearing even date herewith, peyable as follows:

Op demand, bearing interest us provided In said pote. (This &s « FUTURE ADVANCE MORTGAGE, sod the sd

$ 93,100.00 indebtedness shall be advanced by mortgages to mortgegor ln sccordsnce with a construttion joas
agreement of even date herewith, the terms of whickh agreement are made s part of this mortgsge.) In addition to the said
g 93,100.00 priocipal amount with intersst. this mortgage shall also secure any #ind all other sdditional indebted-
pess now Oor herealter owing by mortgagor 10 mortgagee.

an.mnnmm.mwdm" Mhmidﬂlﬁmﬂmm.md-hm;thﬂmtﬂuﬂ‘ﬂcm-
pees and the compliance with all the stipulathbos berein contained, have bargained and oM, aod 3o hereby pant, bargain, sell, alics, !
and convey unto the party of the second part, nmmdﬂlm.thclolhwlnlduﬂibedlﬂmt:,hdnluﬂhlnll_dmlnd:
ko the WD Of e e County of _ SHELBY | State of Alsbama, Sowit: |

Lot 31, according to the map or survey of Indian Creek, Phase III, as recorded :[d! Map i}
Book 15 page 74 in the Frobate Office of Shelby County, #labama; being situated in

Shelby County, Alabama.

s 391 pice 829

ETHER WITH all building materials, equipment, fixtures and fittings of every kind or charstter mow owned of bherealter |}
acquired by the morigagor for ibe purpose of or used or wselul in conpecton with the improvements Jocated or to be Jocated op
the hereinabove described rea) csiats, whether such materials, eQuipment, fixtures and fiilings are actually locsied oo of adjacent
10 aaid real estate or pot, and whether ln storage or otherwise, wheresoever the same may be Jocated, The personal property berein
conveytd and mortgaged shall include, witbovt limitation, all lumber and Jumber products, bricks, building stones and building
biocks, sand and cemest, yoofing materia, paint, doors, windows, hardwate, malls, wires and wiring, plumbisg and plumbing
fixrures, air-conditioning and heating equipment and appliances, electrical and gas equipment and appliances, pipes and pipiog,
omamental and decorative fixtures, and fn geoeral all building material apd equipment of every kind and characier used or useful
io connection with sald lmprovements. '
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o1 any part thereof, or any interest thereon, remain unpaid at maturity, or shoul
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Tnitth:r with all the rights, privileges, tenements, and thereunte belon or ie an lﬁﬂuﬁﬂn ] i.n:'ludln screen
windows and door, gas, ttun‘:.ﬂ :leg:: and other htqﬁnlrmg?:‘d n:rr:l:lin: A plrEltl:Ii. ﬂﬂlt;m 1es, Pllfmhiﬂl lni other
fustures appertaining 10 the said premises, all of which shall be deemed realty mdp conveyed by this morsigage.

TO HAVE AND TO HOLD the said premises, and every part thereof, unto the mortgagee, s fuccessors and masigns forever.
And the undersigned covenant with the mortgagse thal the undersigned are lawfully seized in fex sim of said pPreuawses misd save @
Zeod right to sell and convey the same w5 aforessid; that the said rrtmlsn ase free of all incumbranced and the undersigned will war-

"ﬂt and forever defend the tite to the same unto the mosrtgagee, iis successors and mssigns, sgainst the lawtul claims of all persons
whomsoever.

b
And for the purpose of further securing the payment of 1aid indebtadness, the undersigned hare | agree to all taxes, asseds-
menls, or other liens taking priority over this muﬂ;lg:. w?in:llmpnud begally u&:n sald pﬁ;mn ll‘;J ihguld aaﬂ'nfu be made in the
payment of same, or any part thereof, ssld mortgagee, at its option, may pay same; and to r secure said indebtedness first
sbove named, and every portion theseol, the undersigned agree Lo keep said property continuously insured in ruch manner and in such

gomparues a5 may be satisfactory to the mortgagee, for at least $_.93,100.00 _cuinst loss by fire and $...93.100,00 .
III.iEiI loss by tormado, with loss, if any, rﬁh: to said mortgagee, os ts interest mlﬁr sppear, and i the undersigned fall to keep
said property insured s above specifieq, tﬁn the mortgagee may, st §ts option, insure s {I:pu:xl for its insurable value against
foss by fire and tormado, for i own benefit, the proceeds from such insurance, if collected to be o ted on the indehtedness secured
by this mortgage, less cost of collecting same, or, at the election of the morigagee, may be used in repairing or 1.-m:.-::»nm::mr.-t.i.n&I the
premises; all amounts so expended by sald morigagee for insurance, or for the payment of taxes, sssessments, or I:IJ other prior liens,
shall become a debt due and st once payable, without demand upon or potice to any person, to sald mortgagee ditional to the in-
debtedness hereby specially secured, lnn:r shall be secured by the lien of this mortgage, and shall bear interest from date of pryment
by said mortgagee, and at the election of the mnﬂglgu, and without notice to any ‘pennn. the morigages may declare the entire in-
mttdneu v::l:ﬁ.md by this merigage dus and payable, and this mortgsge subject to foreclosure, and same may be loreclosed, a5 here-
ter pro

The undersigoned tntll.'no-d f the premises above d cribed, snd mot to commit or permit any waste thereon, and to
koep the :m:“ul;mé‘l:d nlnﬁﬁmﬁmmtﬁau:in :s::odmditiunuthermwm.rmmbhmmduu slone
«icep

The undersigned apree that no delay or faflure of the morigagee to exerclse any option to declare the maturity of any debt secured |
by this morigage, shall be taken or deemed as & waiver of its right to exercise such option, or to declare sugh forfeiture, either as to
any past or present default, and it is hirther agreed that pno terms or conditions contained in this mortgage can be waived, altered or
changed except as evidenced in writing, sigued by the undersigned, snd by the mortgegee, by an officer lgﬁ‘wf-

After any default on the part of the mostgagor the mortgagee shall, ugnn bill filed or other f"’" legs] proceedings belrt:g cOm-
menced for the foreclosure of this morigage, be entitled, as & matter of right, to the appaintment by aoy competent court or bunal
without potice to any " of m seceiver of the rents, issues and profits of said premises, which power to lease and control the said
premises, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, That {f the mortgagor psys ssid note and any yenewnls or extensions thereof, and all other
tndebtednes: secuzed by this mortgage, and relmburses said morigagee for any amount it may have expended in payment of tazes and
innuzance or other liens, and interest thereon, and shall do and perform all other acts and things berein agreed to be dope, this oon- |
veyance to be null and void; but should default be made in the payment of any sum expended by the said morigagee under the
authority of any of the provisions of this mortgage, or should nig indebtedness E:r:by secured, and any renewals or extensions thereof, |

. | S — - Sp—

the interest of said mortgagee in ssid property be- |
come endangered by reason of the enforcement of sny prior lien or encumbrance thereon, so as to endanger the debt heseby secured, |
or should any law, elther Federal or Stale, be passed imposing or authorizing the imposition of any specilic tax wpon this morgage
or the debl K:ubr secuted, o7 permitting or authorizing the deduction of any such taz from the principal or interest secured I;:‘y this
morigage, or by virtue of which any tax or assessment upon the mortgaged premises shall be chargeable lﬂumt the owner of sald
mortgage, or should at any time any of the stipulations contsined in this "‘““ﬁ'g' be declared fovalid or Inoperative by any court
of competent jurisdiction, then, in sny one of said evenls, the whole of the inde tedness hercby secured, or any portion or pan of
game as may not at said dste have been paid, with Interest thereon, shall at once become due and payable at the option of said mont- |
xgn. and this morigage be subject to foreclosure and may be foreclosed as mow provided by law in case of past due mortgages;

e morigagee shall be aulhorized to take possession of the premises hereb conveyed, and after giving twenty-one dsys notice Iz :

uhblication once & week for three consecutive weeks, of the time, place and terms of sale, by publication in some nrw:Erp-c; publish

the County wherein said property is located, to sell the same in front of the Courthouse door of the County whereln said property |

is located, at public oulcry, 1o LE: highest bidder for cash, and apply the proceeds of said sale: Fimst, to the expense of ldv:n.uu;!.
selling and mnv:ﬁxg. including s reasonable attomey’s fee; ucunci, to the pamnt of any amounts that may have been ex .
or that may then be mnecessary to expend, in paying insurance, taxes and other mbrances, with ioterest thereon; third, to the pay- ¢
ment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matured at the date of
said sale; but po interest shall be collected beyond the day of sale; and, fourth, the balance, if any, 10 be tumed over 1o the mort-
gegor.

And the undersigned further agree that said mortgagee, its successors, or assigns, m:jf bid at aoy sale had under the terms of this
mortgage, and purchase said property, if the highest bidder therefor; and the undersigned fusther agree to pay a reasonable attorneys ¢
fee to swmid mortgagee, 13 successors or assigns, for the foreclosure of this morigage, tither under power of sale coptained herein,
or by virtue of the decree of sny court of competent furisdiction, said fee to s pant of the debt hereby secured, and the pur-
chaser st any such sale shall be under no ohligation to see to the propes application of the purchase rooney.

In the event of a ssle hereundes, the mortigagee, or owner of the debt and nmrtrﬁle. o suctioneer, shall execute to the purchases
for and in the name of the undersigned a good and sulficient deed to the property soid.

The undersigned sgree that the debt hereby secured shall at once be due snd payable and this mortgage subject to fore.
closure as herein &rnﬁ ed. at the option of the holder hereol, when and § any statement of lien is filed under the statutes of Als-
bamas relating to the liens of mechanics and materlalmen, without regard form and contents of such statement, and without re-
gard to the existence or pon-existence of the debt, or any pant thereof, o1 of the lien, on which such statement is based.

_ Plural or singular words nsed herein to designate the undenigned, the parties of the first part, shall be construed to reler to the
Bk o gk 1 B b o e B v, 5o ey opion, mEM

y the underigned s n ¢ ooal re ‘atives, sucoeisors ADd RI3IETU © unders . . op, N
and privilege herein resarved o m:m.‘u ﬁ. mmtl;l:;:. shall jnure to the benefit of its mn;mm . >

[Ty —— T ] i e ——

The said indebiedness of $§ 93,100.00 which fs secured bereby b being advanced by mortgagee 0 MOTIEALOs in
accotdance wib a construction Joan agresment of even date herewith, the terms of which agreement are incorporaied as » pan |
hereof. In the svent of defaull in the terms of sald agreement, or any other contratt of agréement beiween mornigagor and mor-

gagee, such default shall be an event of default eniitling the mongagee by 0 foreclose this mortgage ip accordance with tbe termi
bhereof. I
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IN WITNESS WHEREOF,

J. D. Scott Construction Co., Inc. , 8 corporntion, has hereunto set its signature by -
J. D. Scott , its President, who & duly awhorized, and bas caused the same 10 be attested by its Secretary -

on this - day of Eehruaxry 19 02

(corporats mams)..J.: ? Scott Construction Co., Inc.

By 4 C A
{dent
~J. D. Scott lh Preaiden

Atiest:

IN TESTIMONY WHEREOT, the undsnsigned have hereunto set their haods and seals, on this the day snd ysar fist above
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Witnesses! I
— — R — e {Seal) t

i. (Seal) |,

T - T e (Seal) |,
l - - - (Basl) ;!
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COUNTY. Lﬁmdmimﬂm&uiﬁ.hﬂhhm.hnﬂmm’uﬂ&ﬂul -

i
1 foregoing sonveyance, and whe nown to me, god befove me on this day tat, being Ia-
B e I e o e eod the sarae voluntartly o5 the ddy the same bears dats. _

leuLundﬂmrhmdln:lnﬂiddudthh

STATE OF ALABAMA,

1

COUNTY. L the undensigned anthority,
day came befores me ths within mamed

o and i nﬂﬂnﬂr.hldﬂmmyuﬂhthn
on this T

known to me to be the wifs of the within named thet she
' amln from husband touching har o muﬁeﬂ&hmwuld s
::;dbetﬂl;u nf"ﬂu"ﬁ:ﬁ:ﬂ wﬁf:.:d lm?: wi“tﬁml fear, mn!tn.{nt: n‘fl threats on the part of the bus

In Wimess Whereof, 1 have hereunto set my baod and officlal seal, this

_—_—mm—e—_— —m—mw_ e _ - o - -

STATE OF ALABAMA,

COUNTY, Lhﬂﬂpﬂm&nﬂ&,htﬂhnﬂ&uﬂnhnﬂh&.hﬁywﬁ&&u.
oo this day csme before me the within pamed

. : |

known © ma to be the wife of the within named !
amined from the husband touching her signature to the within conveyance :

EE:&;E l.ll:‘nil::m of h:fﬂ tg'u wlIlp:.:d ;:ard. Wi“tljlnut {ear, mnfnﬂnu or thrests on the part of the husband. |;

In Witness Whereof, I have harsunto set my hand snd officlal scal, this

STATE OF ALABA) |
| 0 COUNTY. 1, the andarsignad autbaority, lo snd mdm,hﬂdimh-hrwﬂfythur
' fore veyance, and who & known to me, scknowedged before ma on this day that, belng b
E‘:’::a";f"fhl' iﬁnﬁ.ﬁhﬁﬂ%l m‘ne-rl:‘ru: = .ﬂ executad the sams voluntarily !’hc day the same beans dats.
Givep under my hand and official seal, this

nlg mm : ll
SHELBY COUNTY. Lhuﬁﬂpﬂm&nﬂ&,hmﬂhnﬂ%ﬂﬁ_hﬂﬁhﬁ.h&ymﬁy&n_;

J. D. Sﬂﬂtt :

whose name a3 President of the J. D. Scott Construction Co., Inc. i

8 corporation, Is signed to the foregoing copveyance, and who & k hm,wldhfw:

e
formed of the contents of the conveyance, be, as such officer, and with full autbority, executed the sams voluntarily .
“act of sald corporation.

. | __ }
Civen under my band and official seal, this Mdag of Fe!::ruar{. 1992, | - ||
‘st i AL A RICHARD D, MINK ' —}
LT OSSN RS W
e —C DS - E{E‘ii"‘: _ i
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