THIS INSTRUMENT PREPARED BY {Name} -.Ben L. Zarzaur, Attorney

2125 Morris Avenue
{Address) Birmingham, AL 35203

STATE OF ALABAMA 1 REAL ESTATE MORTGAGE

COUNTY OF JEFFERSON |

WORDS USED OFTEN IN THIS DOCUMENT

(A] “Morigage.” This document, which is dated _._February 20 1992 | will be called the “Morigage.”
(B} “Borrower.” Ralph Lee Sanner and wife, Linda Gail Sanner

will sometimes be called "Borrower” and somelimes simply 1"

(C} "Lender,” Central Bank of _thgjﬁﬂh will be called “Lendar.” Lender is a corporation or association which was -

tormad and which exists under the laws of the State of Alabama or the Unitad Slates.

Lender's address is 201 South 20th S irmi ,

{D} "Nota.” The nole signed by Borrower and dated __February 20 1892 _ will becalled the “Note.” Tha Nole shows thatl

owe Lender _Sixty One Thousand and no/}00--c======= ewmmmm——usamcsesmmwomr-————meszoo- Dollars,

plus interest, which | have promised o pay In payments of principal and interest for _fifteen years with a final payment due on
Februyary 20 ) X4 2007 The final payment may be a balloon payment which may be refinanced from tima to time.

{E] “Property.” The property that is described below In the section titled "Description Of The Property” will be called the "Property,”

BORROWER'S TRANSFER TO LENDER OF RIGHTS iN THE PROPERTY

t grant, bargain, sell and convey lhe Property 10 Lender. This means that, by signing this Mortgage, lam giving Lender the rights that! have in the
Properly subject tohe lerms of this Mortgage. The Lender also has those rights that the law gives to lenders who hold morigages on real property.
| am giving Lender these rights to protect Lender from possible losses that might result i | fail to:

(A] Pay ali amounis that | ows Lender as stated in the Note,

(B) Pay, wilh interest, any amounts that Lender spends under this Mortgage to protect the value of the Property or Lender’s rights in

the Property; . _

(C] Pay, with interasl, any olher amounts that Lender lends 10 me as Future Advances under Paragraph 7 below; ’

(D} Pay any other amounts that | may owe Lender, now or in the future, including any amounts that | become abligated to pay as a rasull of

another loan from Lendar or my guaranty of a loan to someone else by Lender {sometimes reterred to as “Other Debls™}; and

(E) Keep all of my other promises and agreements under this Mortgage and under the Note.
It | keep the promises and agreements listed in (A} through (E) above, this Morigage and the transfer of my rights inthe Property will become vold
and will end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

If | tail to keep any of the promisas and agreements made in this Mortgage or in the Note, Lender may require that | pay immediately the
entire amount remaining unpaid under the Note and under this Mertgage. Lender may do this without making any further demand for payment.
This requirement will be called “Immediate Payment in Full.”
i1 fait 1o make (mmediate Paymentin Full, Lander may sel the Property at a public auction. The public auction will be held at the frantdoor of lhe
courthouse in the county where the Property is located. The Lender or ils attorney, agent or representative {the “auctioneer"} may sellthe Property
in lots or parcels or as one unit as it sees fit at this public auction. The Property will be sold to the highest bidder, or if purchased by Lender, for cradit
against the balance due from Borrower.
Notice of the lime, place and erms of sale will be given to the public by publishing the notice with a description of the Property once a week or
three {3) cansecutive weeks in a newspaper of general circutation inthe county where the sale will ba held. The Lender or auctioneer shall have
the power and authority to convey by deed or other instrumernit all of my rights in the Property to the buyer (who may be the Lender) al Lhe public
auction, and use the money received to pay the following amounts:

(1) ali expenses of the sale, including advertising and selling costs and atlorney’s and auctioneer’s fess;

(2] all amounis that | owe Lender under the Note and under this Mortgage; and

{3) any surplus, that amount remaining after paying {1) and (2), will be paid o the Bofrower Or as may be required by law.
If the mongy received from the public sale does nol pay all of the expenses and amounts | owe Lender under the Note and this Morigage, | wil
promptly pay all amounts remaining dus after ihe sale, plus interest at the rate stated in the Note. The Lender may buy (he Property or any partor
interest in the Property at the public auction.
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DESCRIPTION OF THE PROPERTY

The Property is described in [A) through (J) below:

(A} The property which is located at 1055 County Road 39, Chelsea, Alabama 35043
ADDRESS

This property is in Shelby County in the State of Alabama . It has the following
lagal descripticn: . '

Lot 1, according to the Survey of Yellowleaf Subdivision, as recorded in Map Book 9 page
37, in the Probate Office of Shelby County, Alabama. Situated in Shelby County, Alabama.

nfa {called the “Condeminium Projact”). This propery includes my unil and a!l of my rights in the .

common elemenis of the Condominium Project,

{8) All buildings and other improvemenis that are located on the property described in paragraph [A} of this section;

(C) Alirighis in other property thatl have as owner ol the property described in paragraph [A] of this section. These rights are known as “easements, rights
and appurtenances atiached fo the property,”

(D} All rents or royaltias from the property described in paragraph {A} and [B) of this seclion;

(E} Al mingralolland gas rights and profits, water rights and water stock thal are part of the property described in paragraph {A) of this seclion;

. BT < _ . : . !
(F} Al righ g jave in the land which lies in {he streets or roads . or next to, the property described in paragrapl‘-: SOCHon;

% [t the property is & condominium, the following must be completed: This property is part of a condominiurmn project known as
=




{3} Allfixtures that are now or in the fulure will ba on tha property described in paragraphs (A} and {B} of this section, and all replacements of and
additions 1o those fixtures, excapt for those fixtures, replacements or additions that under the law are “consumer goods™ and that ! acquire more
than twenty {20] days after the date of the Note;

{H} All of the rights and property described in paragraphs [A) through (F] of this section that i acquire in the future;

() All replacements of or additions to the property described in paragraphs (B) through (F) and paragraph {H) of this section; and

{J) Al judgements, awards and settlements arising because the property describad in paragraph (A} through (i} of this section has been
condemned or damaged in whola or in part (including proceeds ofinsurance}; provided, however, that any sum received by Lender wili be applied
to payments which | owe under the Note, in reverse order of maturity.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise thal excep! for the “exceptions™ listed in the description of the Property: (A) | lawfully own the Property; (B} | have the right to morigage,
grant and convey the Propernty to Lendar; and [C) thera are no cutstanding claims or charges against the Propenty.

1give a general warranty of title to Lender. This means that | will be fully responsible for any josses which Lender suffers because someone other

ihan myseif has some of the rights in the Property which | promise that | have, 1 promise ihat | will defend my ownership of the Property against any
claims of such rights,

| promise and | agree with Lender as follows:

1.

BORROWER’S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will promptly pay to Lender when due: principal and interest under the Note, late charges and prepayment charges as stated inthe Nots; principal
aﬂnd interest on Future Advances that | may receive under Paragraph 7 below; any amounts expended by Lender under this Mortgage; and all
ther Debls.

LENDER'S APPLICATION OF BOAROWER'S PAYMENTS

Unless the law requires or Lender chooses otherwise, Lender will apply each of my payments under the Note and under Paragraph 1 above inthe
following order and for the following purposes:.

(A) First to pay interest then due under the Note; and

(B] Next, 10 late charges, if any; and

{C) Next, to Lender's costs and expenses, if any, and

ID} Next, to pay principal then due under the Note.

BORAROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

( will pay all taxes, assessments, and any other charges and fines lhat may be imposed on the Property and that may be superiorio this Mortgage
and will make timely payments on any notes or other cbligations secured by one or more mortgages superior 1o this Mortgage. [ will also make
paymants due under my lease if [ am a tenant on the Property and | will pay ground rents {if any] due on the Property. | will do this by making
paymants, when they are due, directly to the persons ertilled to them. (In this Mongaga, the word “person” means any person, organization,
governmental authority, or other party.) Upon request, | will give Lender a receipt which shows that | have made these payments. ,

Any ¢laim, demand or charge that is made against property because an obligation has notbeen fuffiled is known as a "lien.” | will promptly pay or
satisfy all liens against the Proparty that may be superior to this Morigage. Howavar, this Mongage does not require me to satisfy a superior lien if:
(A] L agres, in writing, to pay the obligation which gave rise lo the superior lien and Lender approves the way in which | agree 0 pay that obligation;
or (B] 1,in good faith, argue or defend agatnst the superior fien in a lawsit so that, during the iawsuit, the superior lien may not be enforced and no
pan of the Property must be given up.

Condominlum Assessmenis : |
If the Property includes a unit in a Condominium Project, | will promplly pay when they are due all assessments imposed by lhe owners
association or olher organization that governs the Condominiurm Project. That association or organization will be called the "Owners

. Agsociation.”
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BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
{A) Genearally

1 will obtain hazard insurance to cover ail buildings and other improvemants that now are or in the future will be located on the Pioperty. The

insurance must cover loss of damage caused by fire, hazards normally covered by “extended coverage™ hazard Insurance policies, and other
hazards for which Lendar requires coverage. The insurance must be in the amounts and for the pariods of time required by Lender. Lender rhay
not require ma ‘o obiain an amount of coverage thal is more than the value of all buildings and other improvements on the Property.

| may choose the insurance company, but my choice is subject to Lender's approval. Lender may not refuse io approve my choice unless the
refusal is reasonabte. All of the insurance policies and renewals of those policies must include whatis known as a2 "standard montgage clause”to
protect Lender. The form of all policias and the form of all renewals must be acceptable to Lender. Lender will hava the rightta hold the poficies and
renewals.

| will pay the premiums on the insurance policies by paying tha insurance company directly when the premium payments are due. If Lender
requires, | will promptly give Lender all receipts of paid premiums and all renewal nolices that | receive.

It there is a loss or damage to the Property, | will promptly notify Ihe insurance company and Lender. If | do not promptly prove to the insurance
company that the loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called "proceeds.” The prec eeds will be used to reduce tha amount that| owe to L ender underthe
Nole and this Mortgage, unless Lender and | have agreed t0 use the proceeds for repairs, restoration or otherwise.

The Lender has ihe authority to settle any claim for insurance benefits and to collect the proceeds. Lender then may use the proceeds toreducs
the amount that | owe 1o Lender under tha Notas and under this Morlgage or to repair or restore the Property as lender may see fit.

If any proceeds are used lo reduce the amount of principal which | owe to Lender under the Note, that use will not delay the due date or change the
amount of any of my monthly payments under the Note and this Mortgage, However, Lender and | may agree in writing to \hose delays or changes.

If Lender acquires the Property by purchase at foreclosure sale, all of my rights in the insurance policies will belong 1o Lender. Aiso, allof my righls
in any proceeds which are paid because of damage that occurred before the Property is acquired by Lander will belong 10 Lender. However,
Lender's rights in thosa proceeds will not be greater than the amount that | owe t0 Lender under the Note and under this Mortgage.

(B} Agreements that Apply to Condominlums

(i} 1f the Properly includes a unit in a Condominium Project, the Owners Association may maintain a hazard insurance policy which covers the
entire Condominium Project. That policy will be called the “master policy.” So long as the master policy remains in effect and meets the
raquirements stated in this Paragraph 4: (a) my obligation to oblain and to keep hazard insurance on the Property is satisfied; and (b] if there i5a
conliict, concerning the use of proceeds, between (1) the terms of this Paragraph 4, and (2} the law or the terms of the declaration, by-laws,
regulations or other documents creating or govemning the Condominium Project, then that law or the terms of those documaenis will govern the use
ot proceeds. fwill promptiy give Lender notice if the master policy is interrupled or lerrminated. During any time that the master policy is not in effecy,
the terms of (a} and [b) of this subparagraph 4(B) {i) will not apply.

(i) If the Property inciudes a unit in a Condominium Project, itis possible that proceeds will be paid to me instead of being used to repair or 1o
restore the Property. 1 give Lender my rights to those proceeds. All of the proceeds described in this subparagraph 4{B) (i} will be paid to Lender
and will be used to reduce the amoun! that | owe o Lender under the Note and under this Morigage. If any of those proceeads remain after the
amount that | owe to Lender has been paid in full, the remaining proceeds will be paid to me. The use of proceeds to reduce the amount that owe
lo Lender will not be a prepaymeni that is subject ko the prepayment charge pravisions, i any, under the Note.

BOHAOWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDCMINIUMS

(A} Agreemants about Malntaining the Property and Keeping Promises in Lease
i will keep the Property in good repair. | will notdestroy or substantiaily change the Propesty, and | will not allow the Property 10 deteriorate. ifl donol
own but am a tenant on the Property, | will fulfill my obligations under my leass.

(B} Agreements that Apply to Condominlums

I the Propany is a unit in a Condominium Project, | will fulfill ali of my obligations under the declaration, by-laws, reguiations and other documents
that create or govern the Condominium Project. Also, | will not divide the Property into sraller parts that may be owned separately [(known as
“partition or subdivision”}. | wilt nol consent 1o certain actions unless | have first given Lender notice and obtained | ender’s consent in wrting.
Those actions are:

{a) The abandonmant or tarmination of the Condominium Project unless the abandonmeant or terminalion is required by law,

(b} Any significantchange to the declaration, by-laws or regulalions of the Owners Association, trust agreemant, articles of incorporation, or other
documenis that create or gavern the Condominium Project, including, for example, a change in the percemage of ownership righls held by unit
owners in the Condominium Project; and _ .

(c] A decision by the Owners Assogiation to terminate professional management and to begin self-management of the Condominium Project



6. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY | *
It: {A) | do not keep my promises and agreemenls made in this Morigage, or (8} someone, including me, begins a legal proceeding \hat may
significanily affect Lender's rights in ihe Property {such as. alegal proceading in bankruptey, in probate, for condemnation, or o enforce taws and
requlations), then Lender may do and pay lor whatever is necessary 1o protectine Properly and Lender'srights in the Property. Lender's actions

under ihis Paragraph 6 may include, for example, obtaining insurance on the Properly, appearing in court, paying reasonable attorney's fees, and
antering on the Property to make repairs.

| will pay to Lender any amounts, with interest, which Lender spends under this Paragraph 6. This Mongage will protect Lender in case 1 do not
keep this promise lo pay hose amounts, with Interest at the same rate slaled in the Nota. interast on each amourt will begin on the date that the
amouni is spent by Lender. However, Lender and | may agree in writing {o terms of paymant that are different from those in this paragraph.

Although Lender may take action under this Paragraph 6, Lender does not have to do so.

7. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender to make ona or more loans o me in additionte the loan thald promise to pay under the Note, or to refinance the amountdue under
the Note. Lendar may, before lhis Mortgage is dischargad, make additional joans to me or refinance the amount due under the Note.

8. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPEARTY
If | selt or transfer all or part of the Property or any rights in the Propenty, Lender will require Immediate Payment in Full.

9. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Morigage are binding upon me, upon my heirs and my legal represantatives in the evenl of my death, and upon anyone
who oblains my rights in the Propeity.

{ encler may allow a person who takes over my rights and obligalicns to delay or {0 change the amount of the monthly payments of principal and
interest due under the Note or under this Mortgage. Even if Lender does thig, however, that person and | will both still be fylly obligated under the
Nole and under this Morigage unless Lendar specilically releases me in writing from my obiigations.

Lender may allow those delays or changes for a parson who takes over my rights and obligations, even if Lender is requested notto do so. Lender
will not be required 1o bring a lawsuit against such a person for not fulfilling cbligations under the Note or under this Mortigage, even if Lender is
requested to do so.

10. CONTINUATION OF LENDER'S RIGHTS
Even if Lender doas nol exercise or anforce any right of Lender under the Note, this Mortgage or under the law, Lender will still have all of lhose
rights and may exercise and enforce them in the future. Even if Lender obtains insurance, pays taxes, or pays other claims, charges or liens
against the Property, Lender will still have the right to demand that | make Immediate Payment in Full of the amount that | owe to Lender underthe
Note and under this Morigage.

11. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER, AGREEMENTS
CONCERANING CAPTIONS -
Each of Lender's rights under this Mortgaga is separate. Lender may exercise and enforce one or more of these rights, as well as any of Legder's
other rights under the taw, one at a time or all at once.

If mare than one person signs this Mortgage as Borrower, each ofus is fully obligated to keep all of Borrower's promises and obligations contained
in this Mortgage. Lender may enforce Lendar's rights under ihis Monigage against each of us individually or agains! all of us logeiher. This means
that any oneé of us may be required to pay all of the amounts owed under the Note and under this Mortgage. However, if one of us dogs not sign the
Note, then: {A) that person is signing this Morigage only 1o give thal person'srights inthe Property fo Lender under the terms of this Mortgage; and
(B] ihat person is not personally obligated to make paymenis or 10 act under the Note or under this Mortgage.

The caplions and litles of this Mortgage are for convenience only. They may not be used to interpret or 10 define the terms of this Morigage.

il

2. LAW THAT GOVERNS THIS MOATGAGE
The law thal applies in the place thatthe Property is located will govern this Morgage. The law of the State of Alabama will govern the Note. it any
term of this Martgage or of the Note conflicts with the law, all other terms of this Morigage and of the Note will still remain in effect if they can be
given effect without the conflicting 1lerm. This means thal any terms of this Morigage and of the Note which conflict with lhe law can be separated
from the remaining lerms, and the remaining lerms will still be enforced.

By signing this M?rlgaga ) agree to all of the above.
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STATE OF ALABAMA 1 Tetal Yl R Is
COUNTYOF  JEFFERSON )
] the undersigned . a Notary Public in and for said County, in said State, hereby certity thal
Ralph Lee Sanner and wife, Linda Gail Sanner . whose namels) are signed 1o the foregoing
instrumeant and who are known 1o ma, acknowledged before me on this day that, being informed of the contents of this instrument,

they axecuted the same volunlarily on the day the same bears date.

Given under my hand and official seal this . 20th day of % %
My commission expires: 12-26-94 . |

Notary Public

STATE OF ALABAMA *
COUNTY OF ) ;

i, ..a Notary Public in and for said County, in said Slata, hereby certify that

- whose name as

of , @ is signad to the foregoing instrument,

and who is known to mea, acknowledged before me on this day that, being infarmed of the contents of such instrument, . as
such and with full authority, executed the sama voluntarily for and as the act of said
Given under my hand and official seal this day of , 19

My commission expires:
Notary Public
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