: | | DHI2H
STATE OF ALABAMA | ) ra%
COUNTY OF SHELBY \¢

MORTGAGE

THIS MORTGAGE, made and ontered into on FEBRUARY 10, 1992, by and betwosns ROBERT E, PILKERTON AND WIFE, JUNE M, PILKERTON (wrelnafior

referred 1o as "Mortgagor”, whether one or more) and the ALABAMA CENTRAL CREDIT UNION (hereinafier rclcrred io as *Mortgages™), whose sddress s 3601 8TH
AVENUE SOUTH, BIRMINGIIAM, ALABAMA 35201. '

WITNESSHIH:

WHEREAS, said Mortgagor, is justly indebied to Mortgages in the amount of $97,977.27 together with any advances berslnafier provided, in the lawhul money of ths
United States, which indebtedncas s avidenced by s Promissory Note of even date herewith which bears interest as provided thersin and which is payable in sccordsnce with
its erms, with the entire Debl, if nol sooner paid, due snd payable on FEBRUARY 10, 2013.

NOW THEREFORE, in conaideration of the premises and of said indebtedness snd in order 1o secure prompt payment of the same according to the lerms and stipulations
contained in said Promissory Note and any and sll extonsions and renewals thereof, or of any part thereof, and any other amounts th the Mortgsges oc jis RUCCES80TS or
assigns may advance 10 the Morigagor before the payment in full of said Mortgage indebiednens, and sny additional intsrest that may bocome dus on any such extensions,
reénewals and advances or any part thereof (he aggregaie amount of such debt, including any exicnsicns, renewals, advances and intercat due thereon, is hercinafler collectively

called "Debt™) snd compliance with all the stipulations herein conlsined, the Mortgagor docs hereby grant, bargein, sell and convey vato the Mortgagee, the roal ¢saie
described as follows: . :

SE EXIIIBIT A"

Source of Titla:

TO HAVE AND TO HOLD the real estale unto the Mongages, s successers and assigna forever, together with afl the improvements now or hereafler ¢recied on the
resl estale snd sll easements, righls, privileges, tenements, appurienances, rents, royslliss, mineral, oil and gas rights, water, water righta and water stock and all fixtures
how or hereafier attached to the same real estats, all of which, including replacements and additions therelo shall be deemed 10 be and romain o part of the real oslate covered
by this Mongage; and all of the foregoing are hercinafier referred Lo as "Real Estate” aol shall be conveyed by this Mongags.

The Monigegor covenants with the Mortgagee that ths Mongagor is lawfully scized in fos simple of the Real Bsiate and has a good right fo scll and convey the Real Eslats
as aforesnid; that the Real Estate is free of all encumbrances, except as waled herein, and the Morigagor will warrant and forever defend the title 10 the Real Estate unlo the
Morgagse against the lawful claima of all persons, sxccpt an otherwise horein provided.

The Morigage ia junior and subordinate 1o that centala Mortgags recorded in book 421, page 549, If any and if assigned as recorded in book 46, page 51 ke spplicatle,
in the County Probate Office where the land iv situated (hereinafler called the *First Morigage™). 1 is specifically agreed ihat in the evenl delault should hn made in the
payment of principal, intcrest or any other sums payable under the lerms and provisions of the First Mortgage, the Mortgagoe shatl have the right without notica 10 anyona,
bui shall not be obligated, 1o pay part oc all of whatever amounts may be duc under the terms of the First Morigege, and any and all payments so made shall be added 1o the
debt secured by thia Mongage and the Debi (including all such payments) shall be immediatcly due and payable, at the option of the Mongages, and this Mortgage shall be
subject 10 foreclosure in all respecis as provided by law and by the provisions hercol.

The Mortgagor hereby suthorizes the holder of any prior mongage encumbering the Real Estate to disclose to the Mongagee the following information: (1) Ilu ssnound
of indebicdness secured by such morigage; {2) the smount of such indebtedness that in unpaid; (3) whether any smount owned on such indebledness is or has been in arvears;
(4) whether there in or has been any default with respact o such mortgage or the indebtedness sccured hereby; and {5} soy other information regarding mich mortgage or
lhe indebledncas secured thereby which the Mostgagee may request from time to time.

For the purpose of sacuring the payment of the Debt, the Mortgagor agrees 10; (1) pay promplly when due all taxes, ssacssments, charges, fincs and other licns which

may stlain priority over this Morigage (hercinaftor jointly salled "Liens™), when imposed legally upon the Real Ense and if defaull is made in the payment of the Liens, or

ny pan thereof, the Mongagee, at ila option, may pay \he ssmo; (2) keep the Real Batate continucusly insured, in such maaner and by such companies a8 may ba satisfaclory
Yo the Morgagee: sgainst loss by fire, vandalism, mallcious mischiefand other perils usvally covered by a fire insurance policy with sinndapd extendcd coverage endon.ununll ’
wilh loga, if any, paysbic to the Mortgagee, as ita interest may appear; such insurance 1o be in an amount sufficient lo cover the Debt. The original insurance policy, and

444 all replacements therefor, shall be delivered Lo and held by the Mortgagee until the Debt is paid in full. The original insurance policy and all replacements therefor lflult
2% piovide that they may not be cancelled without the insurer giving at Jeast len days prior wrillen notice of such cancellstion to the Morgagee. The Mnﬂglgmi he:::bj" sssigns

. und pledges (o the Mortgagen, ss further security for the payment of Lthe Debt, each and every policy of hazard insurance now ot hercafter in effect th'mh insures said
improvements, or any part thercol, together with ell the sight, title and intercst of the Mortgagor in and to sach and every such policy, including bul not !umlud o all of the
Morgagor's right, ttle and interest in and to any premivma paid on auch hazard insucance, inctuding all rights to returned premiums. If the Monigagor fails to keep the Real

Estale insurcd a9 specified above then, at the election of the Morigagee and withoul natice to any person, the Mortgagee may deslars the entire Debt due and paysble and
this Morigage subject 10 foreclosure, and this Morigage may be forecloscd an hereinafter provided; and, regardiess of whether the Mortgages declares the enlire Debt fil.lﬂ
and payable, the Mortgages may, but shail not be obligated 10, insure the Real Eatate for its full insurable value (or for such lesser amaunt as the Mortgagee may wi:fn} against
such riske of loss, for it own benefit the proceeds from such jasurance (less cost of collecling same), if coliccted, 10 be crediled wgainsl the Debt, or, at the clection of the
Morigagee, such procecds may be used in repairing or reconstructing the improvements localed on the Real Estaie.  All amounts spenl by the Mortgages for insurance or
for the payment of Liens shall become a debt due by the Morigagor to the Morigagee and al once payable without demand vpon or notice 1o the Mongagor, -und shall be
sccursd by the lien of this Morigage, sad chall bear interest from the date of paymant by the Morigages until paid at the rate of interest provided for in the Promissory Nole.

The Mongagor agrees to pay promptly when due the principal and interest of the Debt and keep and pecform every other sovenant and agreoment of the Promissory Note
secured hereby.
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Au further security for the payment of the Debl, the Mortgagor hereby nssigns and pledges to the Mortgagee, the following described propery rights, claima, rents, profits,
issues and revenues: (1) All renus, profits, issues, and revonues of the Real Entate from Lime 1o lime accruing, whether undes leases of Lanancics now exisling oc herealler
crested, reserving 1o the Morigagor, 50 long as the Morigagor is not in default hereunder, the right to reccive and retain such rents, profils, issuss and revenuss; (1) Al
judgments, awards of damages and settlementa hereafier made resulling from condemnation proceedings or the taking of the Real Esiate, or any part thercof, under l.hu pa'if‘ﬁl‘
of eminent domain, or for any damage (whether caused by such 1aking or otherwise) to the Real Estale, or any pant thereol, or 1o any rights appurienam therelo, umln{dlng
: any award for change of grade of streets, and all payments made for the voluntary sale of the Real Estete, or any part thersof, in lieu of the exercise of the pn-wnr of eminsnl
'; domain, shall be paid 1o the Mortgagee. The Monigagee is hereby suthorized on behalf of and in the name of the Morigagor 1o execute and deliver valid acquillances for,
§ or appeal from, any such judgments or awards. The Mortgages may apply all such sumw received, or any pan thereof, afler the payment of 811 tho Mongagec's expenscs
incurred in connection with any proceeding or transaction described in this subparagraph 2, including court costs and attorney’s fees, on the Debt in such manner as the

Mongagee ¢iects, or, a1 the Mongagee’s option, the enlire amount or any part thereof so received may be relcased or may be used 1o rebuild, repair of restore any of sfl of
ithe improvements located on the Real Estate,

oan

The Mortgagor hereby incorporstes by reference into this Mortgage sll of the proyisions of the Promissory Note of even date herewith. Mortgagor 'l'“'.““ti in the

event Lhet any provision or clause of this Mortgage oc the Fromissory Note conflicts with applicable law, such conflict sball not affect any other provisions of this Mortgage

! or the Promissory Nots which can be given effect. & is agreed that the provisions of the Mongage and the Promissory Note are severabie and thal, if One Of more uf:lhﬁ

; rovisions contained in this Mongage or in the Prominsory Note shell for any reason be held to be invalid, illcgal, or unenforceable in any respect, such invalidity, '“‘I""'f ’

; r unenforceabilily shall not affect any other provision hereof; this Morigage shall be consirued as if such invalid, illcgat or upenforceable provision has n:vr.r.hun ':'-nntmmd

' herein. If enactment or expiration of applicable laws has the effect of rendering any provision of the Promissory Note or this Morigege unenforceabls according to its 1erms,
§ Mornigapes, 8t ita option, may require the immediate payment in full of sll suma secured by this mongage and may invoke any remedics permitted hersunder.

"y -

The Morigagor agreos 10 keep the Real Estate and al improvementa located therson in good repsir and further agress wol (0 commit waste or permit impsirment or
deterioration of the Real Ratate, and st all times 1o malntain such improvemenis in a2 good condition as they are, reasonable wear and tesr excepled.

E

If all or any part of the Ren) Estate or any inlorest thérsin is sold or iransferred by Mortgagor without Mortgages's prior writien consent, axcluding {a) the creation of
o a lien or encumbrance subordinate to this Mongage (b) the creation of a purchass money security interest for household sppliances (c) the transfer by devise, descent or by
X operation of law upon the death of a joint tenant or {d) the grant of any leaschold of three year oc less not containing an oplion to purchase, Morigagee may, at
Mongagee's option, declare all of the suma secured by this Morigage 1o be immdiw:ﬂ payable. Moctgagee shall have waived such oplion to accelerate if, prior
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o the sale or tranzfer, Hnn;;ju ard the person to whom the Real Eatate in 10 be sold or transforved reach sgrocment in writing shat the credit of such person is satisfactory
lo Morigagee and that the inlerest payable on the sums socured by this Morigage shall bo at such rats as Mortgages shall request.

The Mortgagor agrees that no delay or failure of the Montgagee to exercise any option to declare the Debt due and payable shall be dsemed & waiver of the Mortgages's
right 1o exercise such oplion, sither as 1o any past or present default, and it is agreed that 20 1erme or conditions contained in this Mongage shall be waivsed, alisred or :I:.ln;nd
excepl by a wrillen instrument signed by the Mortgagor and signed on behalf of the Morigagee by one of ils duly authorized representstives.

After default on the part of the Morngagor, the Mortgages, upon bill filed or other proper logal procasdings being commenced for the foreclosure of this Mortgage, shall
be entitled 1o the appoiniment by any compeicnt court, without nctics 10 any party, of a receiver for the rents, issucs and profits of the Real Estate, with power o lcas and
control the Real Estato, and with auch other powers as may be deemed necessary,

Upon request of Mortgagor (separataly or severally, if more than onc), Mortgagee, at Morigageo™s oplion prior o releass of this Mortgage, may make fsture sdvances
1 Mongagor (separately or sevenully, if more then one). Such future sdvances, with inl:r:{d. thereon, shall be socured by this Movigage when evideaced by promissory notes
stating that said noies are recoived horeby.

UPON CONDITION, HOWEVER, thst if the Morigagor pays the Deb1 (which debt includes the indebiedness evidenced by the Promissory Note hereinabove referred
o and any or all ¢xtensions and renewals thereof and advances and any interest due on such extensions, renewals and advances) and all other indcbiedness secured hereby
snd reimburses the Mongagee for any amounts the Mortgagee has paid in paymemt of Liens or insurance premivms, and interest thereon, and fulfills all of montgegor's
obligaions under this Mongage, this conveyance shall be null and void. But if: {1} any warranty or reprasenlalion made in this Mortgage is breached or proves Blse in
any matcrial respect; (2) defauli is made in the dus performance of any covenant or agreement of the Mongagor under this Mongage; (1) default is made in the payment
to the Mongages of any sum paid by the Mortgages under the authority of sny provision of this Morigage; (4) the Debi, or any pant theéreol, remaios unpsid &t maturily;
(5) the inlerest of the Mortgages in the Real Estate becomes endangered by ceason of the enforcement of any prior lien or cocumbrance; (6) any statement of lien is filed
aguinut the Real Estate, or any part thereof, under the stalutes of Alabama relating to the liens of mechanics and materialmen (without regard Lo the existence or nonexistence
of the debt or the lien on which such matement is bases; (7} any law is pamsed imposing or authorizing the imponition of any specific tax upon this morigage or the Debt
or permilling or authorizing the deduction of any such wx from the principal or intsrest of the Debt, or by virtue of which any tax licn or ssscsament upon the Real Edale
shall be chargesblo aguinat the ownec of this Mortgage; (8) any of the mipulations contsined in this Mortgage in declared invalid or inopenstive by any court of compelent
judisdiction; (9) Mortgagor or any of them (s) shall apply for or consent to the appointment of & receiver, trustee or liquidator thersof of tho Real Estate or of all or »
subgtantial part of such Mongagor'sasseta, (b} be adjudicated a baskrupt or insolvent or file a volunlary petition in bankruptley, {c) fil, or admil in writing such Monigagoc™s
inability, gencrally 10 pay such Mortgagor's debis aa they vome dus, (d) make a genoml assignmend for the benefit of creditors, (o) fils a pelition or an answer sseking
reorganization or an arrangement with credilors or taking advantage of any insolvency law, (f) filo an answer admitting the material allegations of, or consent 1o, or default
in anawering o petition filed against such Mongagor in any bankrupley, reocganizing; or insdlvency proceedings; or {g) an order for relicf or other judgment or decree shall
be eniered by any count of competent jurisdiction, approving & petition secking Liguidation or reorgenization of the Mortgagor, or any of them, if more than one, or sppoinling
a recoiver, trustee or liquidator of any Mongagor or of the Real Estate or of all or & substantial pant of the sssets of any Mostgagor; than, upon the happening of any ons
or more of said events, sl the option of the Morigagee, the unpaid balance of the Debt shall st once become due and payable and this Mongage shall be subject to foreclosure
and may be foreclosed as pow provided by law in case of past-dus mongapes; and the Mortgagee shall be suthorized to ake posscasion of the Real Estate and, after giving
notice of the time, place and terms of sale by publication once & week for three consecutive weeks in some newspaper published in the county in which the Real Estals is
located 10 s¢ll the Real Estale in front of the courthouse door of kaid county sl public oulcry, to the highest bidder for cash and to apply the procoeds of sald sale as follows:
first, 1o the expense of advertising, selling and conveylng the Real Eutate and foreclosing this mongags, including a reasonable attornay’s fog; second, 1o the payment of sny
amounts thet have been spent, or thal it may then be necessary lo spend, in paying insurance premiums, liens or other encumbrances, with inerest thereon; third, 1o the
paymznt in full of the balance of the Debt and interest thereon, whether the same shall or shall nol have fully matured al the date of said sale, but no interest shall be collected -
beyond the day of sele and any unearned interest ghall ba credited 10 the Montgagoe; and fourth, the balance, if any, to be paid to the party or parties appearing of record
as the owner of the Real Estate at the time of sale, afier deducling the com of ascertaining who is such owner. The Mortgagor agrees thal the Morigagee may bid at sny sele
had under the 1erms of this Mortgage snd may purchase the Real Estate if the highest bidder thereof. At the foreclosure sale the Real Enale may be offered for sale and sold
as & whole withoul first offering it in any other manner or may be offered for sale and sold in any other manner the Morigagee may elect. The Morgagoe agrees to pay all
costs, including reasonable sitorney’s fees, incurred by the Mortgagee in collecting or aecuring or atlempting to collect or secure the Debt, or any part thereol, or in defending
or aitempling to defend the priority of this Morngage against any Jien or encumbrance on the Resl Estale, unless this Morigage is herein expressly made subject 1o sny such
lien or encumbrance; and/or all cons incurred in the foreclosure of this Morgage, either under the power of sale conlained herein, or by virlue of the decess of any count
of competent junsdiction, The full smount of such costs incurred by the Morigagse shall be » pant of the Debt and shall be securcd by this Morngage. The purchaser st any
such sales shall be under no obligation to see 1o the proper application of the purchase money, In the event of a sale hereunder, the Morigages, or the ownsr of the Deby
and Mortgage, or auctioneer, shall execute to the purchaser for and in the name of the Morigagor a deed 1o the Resl Estale,

l
Mortgagor waives all rights of homsstesd exemption in the Real Estatz snd relinquishes all rights of curtesy and dower in the Real Entata.

Plursl or singulsr words used herein 1o designate the undersigned shall be construed Lo rafec 1o the maker or makers of this Mortgage, whether one or more naturs! persons. -
All covenants and agreemsnts herein made by the vadersigned shall bind the heirs, personal repressntatives, muiccessors and assigna of the undersigned, and every oplion, right
end privilege herein reserved or secured 10 the Mongagee, shall inure to the benefit of the Morigagee’s successors and asigns.

Mortgagor agroeos that all of the provisions printed above are agreed Lo and accepled by Mortgagor and constitule valid and enforceable provisions of this Morigage. IN
WITNESS WHEREOF, the underigned Morngagor has sxacuted this inatrument on FEBRUARY 10, 1991,

ROBERT E. PLKERTON .
JUNE H.@IIETGH - |
ETATE OF ALABAMA
SFOUNTY OF SHELBY

I, the undersigned authorily, s Notary Public, in and for said County in said State, herchy contify thet ROBERT E. PILKERTON AND WIFE, JUNE M. PILKERTON
whose name(s) in (are) signed to the foregoing conveyance, and who is (are) known 10 ma, acknowledged before me on this day that, being informed of the contents of sid
conveyancs, (s}he {they) exoculed the same voluntarily on the date 1the same bears date. Given undar my hand and officig] seal on FEBRUARY [0, 1952,

My commission lxpiﬂl.yﬂéf/ﬁ | - - - -

THIS INSTRUMENT FREPARED BY: TRIMMIER, ATCHISON AND HAYLEY, P.C., 22 Invernesa Contor Parkway, Suite 210, Birmingham, AL 35242

NOTE TO CLERK OF COURT: Mortgages certifiea that if st any point this mortgages is assigned to a non-tax exempt holder that such Holder will comply with Alabama
Code 40-22-2(5X1975).
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EXHIBIT "A"

LRI, 2
I
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PARCEL 1:

A parcel of land located in the Northwest Quarter of Section 22, Township 22 South,
Range 3 West, Shelby County, Alabama, described as follows: Commence at the
Northwest corner of the Southwest Quarter of the Northwest Quarter of said Section
22: thence run North along the West line of said Section 22 a distance of 847.72
feet: thence turn right 91 degrees 10 minutes 00 seconds a distance of 358.57 feet
to point of beginning; thence turn right 88 degrees 50 winutes 00 seconds a distance
of 915.16 feet to North side of Davila Drive: thence turn left 94 degrees 26 minutes
18 seconds along said Drive extended a distance of 88.43 feat to Point of Curve of a
curve to the left having a centrail angle of 70 degrees 31 minutes 44 seconds and a
radius of 25.00 feet; thence run along the arc of said curve a distance of 28.87
feet to the end of said curve and the P.C. of a curve to the right having a central
angle of 125 degrees 15 minutes 52 seconds and a radius of 50.00 feet; thence run
along the arc of said curve a distance of 109.31 feet; thence from the tangent of
said curve turn left 50 degrees 17 minutes 50 seconds a distance of 376.18 feet;
thence turn right 44 degrees 06 minutes 34 seconds a distance of 439.67 feet to the
centerline of Shoal Creek; thence run northeasterly along said creek the following
angles and distances: Turn left 54 degrees 32$minutes-49 geconds a distance of 63.55
feet: turn left 20 degrees 59 minutes 3] seconds a distance of 105.48 feetl; thence
left 34 degrees 49 minutes 16 seconds a distance of 273.13 feet: thence left 06
degrees 23 minutes 43 geconds a distance of 235.26 feet; thence turn left 55 degrees
05 minutes 23 seconds leaving caid Creek a distance of 784.95 feet; thence turn left

’

51 degrees 05 minutes 32 seconds a ‘distance of 741.43 feet to the point of beginning.

PARCEL 2:

A parcel of land located in the Northwest Quarter of Section 22, Township 22 South,
Range 3 West, Shelby County, Alabama, described as foilows: Commence at the
Northwest corner of the Southwest guarter of the Northwest Quarter of said Section
22: thence run North along the West line of said Section 22 a distance of 78.00 feet
to the point of beginning; thence continue last course a distance of 769.72 feet;
thenca turn right 91 degrees 10 minutes 00 seconds a distance of 358.57 feet; thence
turn right 88 degrees 50 minutes 00 seconds a distance of 915.16 feet to the Korth
gside of Davila Drive; thence turn right 85 degrees 33 minutes 42 seconds along said
Drive a distance of 188.69 feet; thence turn right 89 degrees 58 minutes 03 seconds
2 distance of 179.55 feet; thence turn left 39 degrees 47 minutes 33 seconds a
distance of 156.82 feet back to the point of beginning.
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