Robert L, Sullivan, Jr. & Dehnfah §. |
121 Plateau Road
Montevallo, Alabama 35115

MORTGAGE
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“ THE STATE OF ALABAMA

Shelby —_— e —County

I KNOW ALL MEN BY THESE PRESENTS: That whereas

Robert L. Sullivﬁn. Jr. and wife, Deborah S. Sullivan

b become justly indebled to YFIRST ALABAMA BANK ¥fX._Shelby Count of __Pelham . Alabama
rl
herelnafier callad the Mortgagee, in the principal sum of Sixty Thousand and no/100 ——=mr————=em————— -
N —— Rt - - $60,000.00 } Dollars,
1
rl as evidenced by their negotlable note of even dats herewith,

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedneas
and any renewal or extensions of same and any other indebtedness now or hereafter owed by Mortgagors to Morigagee
1 [except Mortgagors' home shall not secure any such other indebtedness incurred for personal, family, or household pur-
poses) and compliance with all of the stipulations hereinafter contained, the said

¢

inalt lted Mort 7]
Robert L. Sullivan, Jr. and wife, Deborah S. Sullivan (hereinafter called Mortgagors)
do hereby grant, barguin, sell and convey unio the said Morigageo the lollowing described real estate situated in

Shelby County, Stats of Alabama, viz:

A parcel of land situated in the NE } of the SW | of Section 7, Township 22, South,
Range 2 West, described as follows:

Commence at the Southwest corner of the NE I of SW I of Section 7, Township 22 South,
Range 2 West, thence run North 22 deg. 35 } min. East for 549.83 feet to the point
of beginning: thence continue along this line 398.53 feet to a point on a curve on
the South Boundary of Plateau Road; said curve having a central angle of 20 deg.

04 min. a radius of 292.04 feet and subtended by a cord bearing North 89 deg. 08
min. East for 101.42 feet; thence along this curve 101.77 feet; thence North 79
deg. 01 min. East for 168.20 feet to the West boundary of Meadowood Lanej thence
along this boundary South 12 deg. 18 min. East for 331.35 feet to the beginning of
Y 5 curve to the left having a central angle of 9 deg. 02 win., a radius of 317.94
feet and subtended by a cord bearing South 16 deg. 49 min. East for 50,00 feet;
thence along thié curve 50.00 /feet; .thénce South 86 deg. 36 .mih. West for 505.75
feet to point of beginning; being situated in Shelby County, Alabama,
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togather with s!l rents and other revenuas thersof and all rights, privileges, easements, tenements, interasts, improvements and
appurtenances thereunto belonging or In eny wise appeartaining, including any afler-acquired title and essements and all rights,
title and interest now or heresfier owned by the Mortgagors in and to all buildings and improvements, storm and scresn windows
and doors, gas, steam, slecicic and other heating, lighting, ventilating, air conditfoning, refrigerating and cooking apparsius, ele-
vators, plumbing, sprinkling, and other equipment and fixtures sattached or appertaining to said premises, all of which (hereinafter

deslgnated as the mortgaged property) shall be deemad reaity and conveyed by this mortgage.

TO HAVE AND TO KHOLD the sama and every part thereof unto the Mortgages, FIRST ALABAMA BANKXW
—Shelby County , its successors and assigns forsvar.

And for the purpose of further securing the payment of said indebtedness the Mortgagors covenant and agree as follows:

1. That they are lawfully seized in fee and possessed of said morigaged property and have a good right to convey the same
an aforesald, that they will warrant and: forever defend the title agalnst the lawlul clalms of a!l persons whomsoever, and that said
property ia free and cloar of all encumbrances, easements and restrictions not hereln spacifically mentioned.

NONE

4

2. That they will pay all taxes, assessments, or other llans taking priorily over this morigags whan imposed legally upon ssid
mortgaged property and should default be made in the payment of same, or any part thereol, said Mortgages may pay the samae.

3. That they will keep the bulldings on said premises continuously insured in such amounts, in such manner and in such
companies as may be satisfactory to the Mortgagee against loss by fire and such other hazards as Mortgages may specify, with
losa, if any, payable to said Mortgagee, and will deposit with Mortgagee policles for such insurance and will pay premlums
therefor as the same become due. Mortgagors shall glve immediate notice In writing to Mortgages of any loss or damages to ssld
premises caused by any casualty. If Mortgagors fal! to keep said property insured as above specified, the Morigsgee may insure
said property for its insurable value against loss by fire and other hazards for the bene!it of the Mortgagee. The proceeds of such
insurance shall be paid by insurer to Mortgages which is hereby granted full power to ssttle and compromise claims under all
policies and to demand, receive and receipt for all sums becoming due thersunder: sald proceeds, il collected, to be credited on
the indebtedness secured by thls mortgage, less cost of collecting same, or to be used in repairing or reconstructing the premises
as the Mortgagee may elact; all amounts so expended by sald Morigagee for insurance or for the payment of taxes, assassments
or any other prior liens sha!ll become a debt dua said Mortgagee additionsl to the indebiedness hereln described and &t once
payabla without demand upon or notice to any person, and shall be secured by the lien of this morigage and shall baar interast
al the highest Jegal rate from date of payment by sasid Morigagee and st the elactlon of the Mortgagee and without notice 1o any
person, the Mortgages may declars the entlre indebtedness secured by this mortgage duc and payable and this mortgage subject
to foreclosure snd same may be forecicsed as hereinafier providad.

4. To take good care of the mortgaged property above described and not to commit or permit any waste thereon, and fo kesp
the same repaired and st all times to maintain the same in as good condllion as it now is, reasonable wear and tear slone exceptied,

5. That no delay or fallure of the Mortgagee to exorcise any option to declare the maturity of any debt secured by this
mortgage shall be teken or deamed as & waiver of the right to exercise such option or to declare such forfeiture eithar as to past
or present default on the part of sald Mortgagors, and that the procurement of Insurance or payment of taxes by tha Mortgages
ghall not be taken or deemed as a wajver of the right to declare the maturity of the indebtedness hereby secursd by reason of
the failure of the Mortgagors to procure such Insurance or to pay such taxes, it being agreed that no terms or conditions contalned
in this mortgage can be waived, sliered, or changed except as evidenced In writing signed by the Morigagors and by the Mortgages.

8. That they will well and truly pay and discharge any indebtedness hereby secursd as it shall become due and paysble
including the note or notas above described, any renewals or sxtenslons thereof, and any other notes or obligations of Mortgagors
to Mortgagee whether now or hereafier incurred. :

7. That after sny default on the part of the Mortgagors, the Mortgagee shall, apon bill flled or other proper legal proceeding
heing commenced for the foreclosure of this morigage, be entiiled as & matter of right to the sppolntment by any competent court
or iribunal without notice 1o any party, of a recelver of the rents, issues and prolits of said premises, wlih power to lease and
control the said premises and with such other powers as may be desmed necessary, and that a reascnable sttorney’s fee shall,
among other expenses and costs, be fixed, allowed and peid ont of such rents, issues and profits or out of the proceeds of the

sale of sald morigaged property.

8. That sl] the covenants and agresments of the Morigagors hereln contalned shall extend to and bind their heirs, executors,
administretors, successors and assigns, and that such covenants and agreements and all options, rights, privileges and powers
herein given, granted or secured to the Mortgegee shall inure to the benefit of the helrs, successors or assigns of the Morigagee.

9. That the debt hereby secured shall at once become due and payable and ihis mortgage subject to foreclosure as herein
provided at the option of the holder herecf when and il any statement of lien is filed under the staiutes of Alabama relating to
liens of machanics and materlalman, without regerd to the form and contents of such statement and without regard to the exiatence
or hon-exietence of the debt or any pert thereof, or of the lien on which such statement is based.
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10. Transfer of the Properly: Assumptlon. I all or any part of the mortgaged propetly or an interest therein is sold or §
translerred by Mortgagors without Mortgagee's prior writien consent, excluding (a) the creatien of a lien or encumbrance sub-
ordinats to this Morigage, {b] the creation of a purchase money sscurity interest for honsehold appliances, [c] & transiar by devise,
descant or by operation of law upon the death of a joint tenant or [d) the grant of any leasehold interest of threc years or less
not containing an optlon to purchase, Mortgagee may, at Morigagee's option, declate all the sums secured by this Morigage io be
immediately dua and payable. Morigagee ahall have walved such option to accelerate if, prior to the rale or transfer, Morigagee
gnd the person to whom lhe mortgaged properly is to be sold or transferred reach agreement in writing that the credit of such

porson is satisfaclory lo Morigagee and thst the interest payable on iha sums secured by this Mortgage shall be at such rate as §
Mortgagee shall request, |

If Mortgagee axercises such option 1o accelerate, Mortgagee shall mail Morigagors notice of acceleration. Such notice shall
provide 8 period of not less than 30 days from the date the notice i3 mailed within which Morigagors may pay the sums declared
due. If Mortgagors fails to pay such sums prior 10 the expiration of such period Morigagee may, without jurther notice or demand
on Mortgagors, invoke any remedies permitied hereunder.

11. Plural or singular words used herein 10 designate the undersigned Morigagors shall be consirued to refer to the maker
or makars of this mortgage, whether one or moré petsons or a corporation.

UUPON CONDITION, HNOWEVER, thet Il the Morigagors shall well and truly pay and discharge the indebtedness hereby
secured, {which in addillon 1o the principel sum with interest, sel forth above shill include payment of taxes and insurance, the
satlsfaction of prlor encumbrances and any other indebledness owed to Lthe Morigagee Ly the Murtgagers belore the {ull payment
of this mortgage) as it shall become dus and payeble end shell in all things do and perform all acts and agreements by them herein |
agreed to be done sccording lo Ihe tenor and effect hereof, then and in that event only this convcyance shall be end become null |
and void: but should default be made in the payment of the indebtedness hereby secured or any renewals or exiensions thereof or
any part thereof or should any interest thereon remain unpsid at maturity, or should default be made in the repayment of eny
sum expended by said Mortgagee under the authority of any of the provisions of this morigage or should the interest of sald
Mortgagee in sald properly become endangared by reason of the enforcement of any prior lien or encumbrance thereon so as 10
endanger the debt hereby secured, or should a petition to condemn any part of the mortgaged property be filed by any authority
having power of eminent domsin, or should sny law, either federal or slate, be passed imposing or authorizing the imposition ol
s specific lax upon this mortgage or the debt hereby secured, or permitting or authorizing the deduclion of any such tax from the |
principal or intereat secured by this mortgage or by virtue of which any tex or assessment upon the morigaged premises shall be
charged againsl the owner of this mortgage or should at any time any of the stipulations contained in this mortgage be declared
invalid or Inoperative by any court of competani jurisdiction or should the Mortgagors fail 10 do and perform any other act or
thing herein required ar agreed to be done. then in any of said events the whole of the indebtedness hereby secured, or any
portlon or part of same may not as sald date have been paid, with interest thereon, shall ai once become due and payable snd
this mortgage subject to foreclosure nt the option of the Mortgagee, notice of the exercise of such option being hereby expressly
waived; and the Morigagee shall have the right to enler upon and take possession ol Lhe property hereby conveved and after or

wilhout taking El'tllchl ossession 1o sell the same before the County Court House door in Columbiana
€1by

Counly, Alabama at public oulcry tor cash, after first giving notice of the time, place and terms of such sale by publicalion once
s week lor three conseculive wecks prior to said sale in some newspaper published in said Cily, and upon the payment of the
purchese money \he Mortgagee, or owner of the debt and mortgage, or auctioneer, shall execule to the purchaser for and in the
rame of the Morigagors » good and sulficient deed to the property sold: the Morlgagee shall epply \he proceeds ol said sale:
First, lo the expense of advertising, selling and conveying, including a reasonable attorney’s {ee: second, to the payment ol any
amounts that may have been expended or that may {hen be necessary to expend in paying insurance, laxes and other encumbrances.
with interest thereon: third, 1o the payment in full of the principal indebledness snd inlerest thereon, whether the same shall or
shall not have fully matured &t the date of said sale. but no interest shall be collected beyond the dale of sale; snd fourth, the
balance, f any, to be paid over to the said Morlgagors or to whomever then appears ol record to be the owner of said properly
The Mortgagee may bid and become the purchaser of the mortgaged property at any foreclosure s&le thereunder.

IN WITNESS WHEREOF, ve hsve hersunto sel CUY__ hend{s] lnd ] this 10t r"‘h Z f':h . 19.92 .
X L ZATER £~ (Sesl)
Aale - 11 van. r.
_ X ! ,/ Pl (Seal]
This lnstrument was preparad by: - an

NAME ponna J. Schmidt, Admn_ Asst/Real Estate
ADDRESS P. Q. Box 633, Helena, Alabama 35080

SOURCE OF TITLE Cahaba Title, Inc.
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CERTIFICATE

Slale of Alabama}

County]
In compliance with Act #671, Acls of Alabama, Regular Session, 1877, the owner of this morigsge hereby certilies thei the amouni of
indebledness presanily incurred is upon which the mortgage tax of
is pald herewith and owner agrees that no additional or subsequeni advances will be made under this mortgage unless the morigageiax on such
advaences is paid into the eppropriate office of the judge of Probate of Counly. Alabama, no later than each Septembar
hersafter or an instrument avidencing such advances is filed for record in the sbove ssid office and 1he recording fee and tox applicable iharelo
pald. .
Marlgagor: _ Morigages: Firet Alabama Bank of

Date, Time snd Volume snd Page of recording as shown hereon.

By




TIE STATE OF ALABAMA,
Shelby COUNTY.

L the undersigend

., & Notary Public in and for said County, in sald H'I.lll. 1
Robert L. Sullivan, Jr. and wife, Deborah S. Sullivan | '

“k

hrreby cariify that

whose name___8E€__ signed to the foregoing conveyance and who 4X¢ _ known to me, scknowledged balore me on this day

1t at, being informed of the contents of the conveyancs,. they exacuted the same voluntarily on the day the same bedrs date.

GCiven under my hand and official seal, this 10th - — 1092,
mm““ - H1dH 28, Lu. Hﬂlll’}" Public.

THE STATE DOF ALABAMA,

COUNTY.
I o . 8 Notary Public in and for said County, in said EIIIH.
hereby certify that ‘
whose name signed to the foregoing conveyance and who known to me, acknowladged before me on thia day |
that, being informed of tho contents of the conveyance, - axecuted the same voluntarily on the day 1he same bears date.
Givan under my hand snd officle! sesl, this_ " day of N | DU

Notary Public.

THE STATE OF ALABAMA,

; COUNTY.
I . Notary Public in and for said County, in said Bt!-mt. l
hereby certify that whose name as ——
'l.:;-f the . & corporation, is signed to the
foregoing conveyance, and who fs known to ms, scknowledged helore me on this day that, being Informed of the contents of the v

conveyance, he, as such officer and with full suthority, executed the sama voluntarily for and as the sct of said corporation.

Given under my hand and official aasl, thia day of - |
¢Ta|F OF ALA. SHELHY CB. | Notary Public.
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