The State of Alabama } : o

SHELBY County.

THIS INDENTURE, made and cntured fato s 12th day of February, 1992

by and betwsed  pBraptiey Homes, Inc.

parties of the first part, hareinafter referred to a3 mortgsgor, and )
AmSouth Mortgage Company, Inc. i
: { |

party of the second part, hervinsfter refermed &5 as morigagee,

B mimwanh:

. .
WHEREAS, the said Brantley Homea, Inc.
jostly indebted o the party of the second part in the prindpal mm of

STXTY THOUSAND NINE HUNDRED AND NO/100ths
uﬂﬁmndbymhuh;mhtchuﬂt:h.pytbhuhﬂoﬂ:

On demand, bearing interest as provided io ss!ld note. (This is a PUTURE ADVANCE MORTGAGE, and the mmid

$ 60,900.00 indebtodness shall be sdvanced by mortgagss to morigagor in sccordance with s construction loan
agreement Of even date berewith, the terms of which mgreement sre made a part of this mortgege.) In addition to the mid

$ 60,900,00  priacipal smount with interest, this mortgage shall also securs any and all other additicnal indebted-
ness now or hereafter owing by mortgagor to mortgages.

NDW,H-I‘EHEFQHE.&-Wﬂﬁ-f&nmhmﬂﬂlﬁmo{ﬂgm.mﬂhm&nmtn{mmm-

pess and the compliance with all the stipulations bersin contained, have bargained and solMd, and do hereby grant, bargain, sell, alien, :

and convey unto the party of the second part, ity successors and assigns, the following Jdescribed real estate, lying and being situsted
fo the tows of e e Helena County ef...—Shelhy , State of Alabama, to-wit:

Lot 71, according to the Survey of Dearing Downs, Ninth Addition, Phase IV, as
recorded in Map Book 15, page 96, in the Probate Office of Shelby County, Alabama.

The proceeds of this lozn have been applied th h
heregn described property. . PP on the purchase price of the
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TOGETHER WITH all bullding materials, equipment, fixtures and fitlings of every Xind or character pow owned or hereafter
)wquired by the morigagor for the purpose of or used or usefu) in conpection with the improvemens Jocated or to be located oo
the bercinabove described real sstate, whether such materials, equipment, fixtures and fittings are sctually located on or adjacent
10 said real estate or pot, and whether is storage or otherwise, wheresoever the same may be located. The personal property berein
conveved and morngaged shall include, witbout hmlulinn. all lumber and Jumber producis, bricks, bullding stones snd building
ocks, sand and cement, roofing material, pllllll, doors, windows, bardware, malls, wires and wiring, plumbing and plumbing
rures, air-conditioning and beatlng equipment and appliances, electrical and gas equipment and appliances, pipes snd piping,
ornamental and decorative fixtures, and In gemeri! all building material and equipment of every kind asd character used or nseful

in connection with said improvements.
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or any part thereof, or any interest therson, remain unpaid at maturity, or should the interest of gaid mnrtgaa:: 'iin said property be- |
]

|

Together with all thu rights, privileges, hnmnﬁ and a ances thersunto belon or in any wise & lning, inclhu scTeen
windows and doors, gas, ﬂu::i llecg'm and other Luur:g,l hting snd mr:ﬁ:: a puftﬁ elevators, oo es, plumbing other
fixtures sppertaining to the sald premises, all of which I]L decmed reslty conveyed by this mortgage.

TO HAVE AND TO HOLD the sa!d premises, and svery part thereof, unto the wmt: ee, its successors and wssigns forever.

“And the undersigned covenant with the mortgages that the undersigned are lawfully seized In fee simple of »aid precwses nii uave &

good night to sell and convey the same s aforesaid; thet the said mises are free of all incumbrances and the undersigned will war-
rant and forever defend the ,t'itlz to tnllu same :ml'.n the mortgagee, ft:‘ MM I:nd assigrs, against the lawhul nh;i.ms‘:f sll persons

whomsoevar.

And for the purpose of further securing the ymant of said indebtedness, the undeni hereb to all taxes, asseqs-
ments, or other liens taking priority over l.hlu mﬁlnge. when hnpas::l Jegally upon lnl.id prmhcm 5 mf :l'g:fd d:ﬁ.trlt be m:ze in the
payment of same, o any part thereof, seid mortgagee, at its option, may pay the EameE; and to er secure said indebtedness first

above named, and every portion thereof, the undemsigned agree to keep said property continuously insured in such manner and in such
companes as may be satisfactory to the mortgagee, for st least $.60,900.00 . __sgainst Joss by fire and 3. 60.,900. 00 i|

against loss by tornado, with boss, if any, payable to said mortgagee, »s its interest may appear, and # the.undersi fall to keep
said gru rty insured as above specified, the morigagee may, at i option, insure sm Ii;opt for its insurable value against 1
loss by fire and tornado, for its own benefit, the pr from such tnsurance, ¥ collected to be credited on the indehtedness secured
by this mortgage, bess cost of collecting same, or, at the election of the mortgages, may be used

in repairing or u:nnstmcti.ngh the
premises; all amounts 5o expended by sald mortgagee for insurance, or for the payment of tases, assessments, or any other prior liens,
shall become a debt due and at once payable, without demand vpon or potice to any person, o ssid mortgages, additional to the in-
debtedness hereby specially secured, shall be secured by the lien of this mortgage, and shall bear interest brom date of payment
by said mortgagee, and at the elechion of the mortgages, lné without notice to any son, the morigagee may declare the entire io-
debtedness secured by this mortgage due and payable, and this mortgage subject to areclosure, and same may be foreclosed, as
inafter provided

The undersigued htilt- of the bove describad, and pot to commit mit aste thereon, and to
keep E; ::I.Ima l'cplll'ru n:l?:d at lﬁ Hmum ?u"nuiuuin Ptﬁ“:mnme“ . in :: good mmiitin:ﬂ as they now ::?ﬂ:imnﬁ'l: wear and I:t.umﬂune
sxcepted. -

The undersigned .ﬁ' that no delay or fallure of the mortgages to sxercise any option to declare the maturity of apy debt secured
by this mortgage, shall be taken or deemed as & waiver of its right to exercise such option, or to declare such forfeiture, either as to
any past or present default, and it is further agreed that no tenms or conditions contsinad in this mortgage can be waived, altered of
changed except as evidenced io writing, sigoed by the undersigned, and by the mortgagee, by an officer tgcreof

After any default on the part of the mortgagor the morigages shall. upon bill filed or other foper Jegal ﬁromdin:: being com-

menced for the foreclosure of this mortgage, be entitled, as s matter of rlgg‘t:, to the appointment by any competent tourt of tribunal l
without notice {o any , of n receiver of lgn: yents, Issues angd profits of said premises, which power to lease and control the said l
i
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premises, and with such other powers as may be deemed necessary. -

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensions thereof, and all other

tndebtednes: secured by this morigage, snd relmburses said mortgagee for any smount it ma have expended in payment of taxes and [
insurance or othes liens, and interest thereon, and shall do and perform sl other acts snd gs herein sgreed to be done, this con- |,
veyance to be oull and void; but should default be made in the payment of lni; surn expended by the said morngagee under the |,
authority of any of the provisions of this mortgage, or should sai indebtedness hereby secured, and any renewals or extensions thereof,

come endangered by seuson of the enforcement of any prior lien or encumbrance thereon, so as to esdanger bt hereby secured, |
or should any law, either Federal or State, be passed imposing or authorizing the imposition of any specilic tax upon this mortgage |
or the debt Keuby secured, or permitting or authorizing the deduction of any such taz from the principal or interest secured L:?« this {
morigage, or by virtue of which any tax or assessment upon the mort aged premises shall be chargeable lﬁmt the owner said X
mortgage, or should at any time any of the stipulations contalned in this mert IEE be declared invalid or inoperative by any court
of competent jurisdiction, then,_in any one of said events, the whole of the tnE: tedness hereby seccured, or any porticn nr_Em of |
same as may not at said dete have been paid, with interest thereon shall at once becoma due and pl}"lh{e at the option of said mort- |
sgee, and this mnrtgnge be subject to foreclosure and may be foreclosed s now provided by law in case of past due mortgages; and
e morigagee shall be authorized to take possession of the premises hereby conveyed, and sfter giving twenty-one days hotice 25 |
E;.ahli:atinn once & week for three consecutive weeks, of the time, place and terms of sale, by dpu'blicll:inn in some newspaper publish
the County wherein said pmtﬁerty is located, to sell the same in front of the Courthouse deor of the County wherein ssid property
is located, st public outcry, to the highest bidder for cash, and appl the proceeds of said sale: First, to the ﬂﬁeme of advertising,
selling and conveying, including a reasonable attorney’s lee; second, to the payment of any amounts that may have been ex nded, |
or that mayv then necessary to expend, in paying insurance, tazes and other incumbrances, with interest thereon; third, to0 the pay- |
ment in fufl of the principal indebtedness and interest theteon, whether the same shall or shall not have fully matured at the date of
said sale; but po ioterest shall be collected beyond the day of sale; and, fourth, the balance, i any, to be turned over 10 the mont-
gagor.

And the undersigned further agree that said mnﬂgns , its successors, 07 assigns, melz bid at any sale had under the terms of this

mortgage, and purchase safd property, if the highest bidder therefor; and the undersigned further agree to pay & reasonable attorney s |
fee to said thorigagee, its successors or assigns, for the foreclosure of this mnrttge, either under the power of sale comtained herein,
ot by virtue of the decree of any court of competent jurisdiction, said fee to ¢ part of the debt bereby secured, and the pur-
chaser at any such sale shall be under no ohligation to see to the proper spplication of the purchase money.

In the event of s stle hereunder, the mortgagee, or owner of the debt and mortgage. or suctioneer, shall execute to the purchaser
for and in the name of the undersigned & good and sufficient deed to the property sold.

The undersigned lfru thst the debt bereby secured shall at once become due snd paysble and this mnrtgnﬁ: subject to fore-
closure as herein provided, at the option of the holder hereof, when and if any statement of lien s fled under the statutes of Ala-
bama relating to the liens of mechanics and materialmen, without regard to form and contents of such statement, and withou! re-
gazd 10 the existence or mop-existence of the debt, or any past thereo!f, or of the lien, on which such statement is based.

Plural or singular words msed berein to designate the undersigned, the partizs of the first part, sball be construed to refer to the |,

Eu]:tir or Ennlafrs .ﬁl Eﬁl Iilf;:éﬂl e,hwi};:ﬂ-:r n::;i'nr moTe petl;:am, or s mrpun&inn; and l{llihmv:n:‘ntli .nefi'! agreements herein El'ld: -

y the undersigned & personal represeriatives, sucoessars mn 55 ] eTs ) option, N :
and privilege herein yeserved or :uu:nﬂ to the mortgagee, shall ioure ic the bnaHtlEf‘m nm:a::n mﬁnuﬁps ey

ook 390rsse 299

The said indebiedness of § 60,900.00 which is secnred bereby is being advanced by mongsgee (0 mOTIEAgor in
accordapce with a construction loan agreemeot of even date berewith, the terms of which agreement are incorporated as 8 parnt
hereof, In the event of defauit in the terms of said sgrectneDt, OF aRY other contract or sgreemenl between MMONEAgor and mori-
gagee, such defaull ghall be an event of defauht suiiling the mongagee berein 10 foreclose this tnorigage in accordance with the lerms
bereal.
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IN WITNESS WHEREOF,

PR e ——

| -

Brantley Homes, Inc. , 8 corporstion, has hereunto sct its signature by

Bill Brantley

on this e 12th  day of __February 39 92

. fts President, who is duly swhorized, and bas caused the same (o be attesied by its Secrewry -

| ]
. f
/ = f
Bill Brantley Pregident ‘
Attest: |
* i
B v v S i
Secretary :
|
IN TESTIMONY WHEREOQT, the undersigned have hereunto set their bands and seals, an this the day sand year finst sbove 3
written. .
|
Witnesses:
- - — Isud)_f
s e - —rr ——rrr i {Seal}
- - (Seal) |i
—— e ———— e s - —{(5ea]} ;'
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STATE OF ALABAMA,

on this day came befors me the within pamed

i |
| i
E |

COUNTY. i1 the wndersigued suthortty, In and for said County, io seid State, bersby eertify that |

bosa o “ this da llhllil"
Ermndn:m“ ﬂ:ﬂdhﬁ?wlmlﬂwhmmwmmﬂldummm y that, ’

Civen under my band and official seal,

exscuted the same voluntardly oo the day the same bears data.

1 the wndersigned sutbority, in and for said County, S sal3 State, hersby certify that
oo this day came befors me the within named | ~:

hwwnhmtuhthnﬁfnnfthvithhnﬂmod | |

who, being examinad t from jthe husband touching bar to the within scknowledged that she
l:[paedm';enfh:mwﬂmMﬂLtfm.mnfmnﬂmhnthtplnnfthtlmlttnd-

hWMs%mf,lhﬂhﬂmhﬁFyhﬂtﬂdﬂddmL&h

Notary Public.

STATE OF ALABAMA,

COUNTY. 1, the wndersigoed autbesity, fa and for said County, in said State, hareby certify that |

known to me to be the wife of the within samned i ' !

who, being examined peparste and a from the hwuband touching her signaturs to the within eooveyance, acknowledged that she !
signed th:lnmu of bet :I:wn ;}u and l;wd,'ﬁutinut fear, mnftn.inu ﬁl:. threats on band. T

In Witness Whereof, T have harsunto set 2oy hand and officisl seal, this

v
e - am—

—

STATE OF ALABAMA,

COUNTY. I, the undersigned authority, in and for said Cousty, in said State, hareby cortify that

whose name 1s signad to the Yore mvmmd'h-hha“hm acknowledged before me oo this day that, being In-
formed of the m?tantl of the mﬁiﬂ:mm, he executsd the same voluntarily on &n day the same bearn date.

Given under my hand and official sesl, this

SHELBY COUNTY. Lﬁﬂmmm;:hﬂhéﬂm.hnﬂmmwmﬁfr&ﬂ,
Bill Brantley Lo .

!

|

whose pams as Prarident of the Brantley Homes, Inc. | I’
i

. ton, I signed to the fore . and who 15 known o me, acknowledged befors
iormmrgr;f E'o mut';;:t: of the m#mumﬂnh officer, udmwix.h full suthority, szecuted the
act of said corporation,

Ghnmdunrhnﬂndqﬂiddml,&h 12th &ay of , Fgbruary, 1992,
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