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-~ RIDERS: [J Commercial [ _ ]

This instrument was preparad by
(Name} _DENA fron,

Robert C. McLemore, II and wife,

Katherine Lee Mclemore

UNION STATE BANK

_ MORTGAGOR MORTGAGEE
” includes sech mortgagor above. “You"™ means the mortgages, its successors and assigns.

1

REAL ESTATE MORTGAGE: For vaiue received, |, _Robert C. Mclemore, II and wife, Katherine lee Mclemore

. mortgage, grant, bargain, sell and convey to you, with power of sale,

ta secure the paymoent of the secured debt described below, on 2-4-92 : . the real eststes described below and ali rights,
easements, appurtenances, rants, leasas and existing and future improvements and fixturas {all called the “propsrty“}.

FROPERTY ADDRESS: , ; Alabama
iStreat) iCinyd iZip Code)
LEGAL DESCRIPTION:
SEE, EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF
|
located in SHELBY County, Alabama. '

TITLE: | covenant an< warrant title to the property, except for

SECURED DEBT: This mortgage secures repaymsnt of the secured debt and the performance of the covenants and agreements contained in
this mortgage and in any othar document incorporated herein. Secured debt, as usad in this morigage, includes any amounis | owe you
under this mortgage or under any instrument securad by this mortgage and all modifications, extensions and renewals thereof,

The secured debt |s avidenced by IList all Instruments and agresments sacured by this mortgage and the dates thereof.):

% UNION STATE BANK EQUITY SIGNATURE LINE #80-000-722

BWFuture Advances: All amounts owsd under the above agreement are sacurad evan though not all amounts may yet be
advanced. Future advances undar the agreement ars contemplated and will be secured and will have priority to the same
extent a8 if made on the date this mortgage is sxecuted.

plus interest, plus any disbursements made for the payment of taxes, special assassments, or insurance an the prapearty, with intarasi
on such disbursemants.

i .
- BlRevolving cradit loan agrearmant dated 2-4-92 . All amounts owed under this agreement are secured even
though not all amounts may yet be advanced. Future advances under tha agreement are contemplated and wifl be secured and
s will have priority 10 the same exteni as if mads on the date this mortgage is executed.
FZ-)
=L
&~ The above obligation is due and payable on 2—4-2007 if not paid eartier.
8 .The total unpaid balance secured by this mortgage at any ons tima shall not excasd a maximum principal amount of:
o Twenty Thousand and no/l100-~~————mmmme oo Dolars (§ 20, 000,00 }
-
o2
=
e

bj¢vVariable Rate: The interest rate on the obligation secured by thig maortgage may vary according to the terms of that obligation.

BceA copy of the loan agreemant containing the terims under which the interest rate may vary is attached to this mortgage and
made a part heraof. . |

i SIGNATURES: B | agree to the terms and covenanis containad in this mortgags {including thoss on the reverse side which
aré hayphk yperptpd-pnto this side of this mortgage form) and in any ridars gesgribed above signe

{Seal} (Seal)
(Seal) {Seal)
WITNESSES:
ACKNOWLEDGMENT: STATE OF AtABAMA, _ Jefferson , County ss:
|, _the undersigned . & Notary Public in and for said county and in said state, hereby certify that

ROBERT C. MCLEMORE, II AND WIFE, KATHERINE LEE McLEMORE

[ whose namel{s} are . signed to the foregoing conveyance, and who _are __ known to me, acknowledged before mea on
Individual

{

this day that, being informed of the contents of the conveyance, thay  executad the same voluntarily on the day the
game bears date.

whose nameis) as of the ,
Corporats a corparation, signed to the foregoing conveyance and who ________ known 1o me, scknowlodgad bafore me on
this day that, being Informed of the contents of the convayance, he . a8 such officer and with futl authority,
axecuted the sama voluntarily for and as the act of said corporation.
Given under my hand this the _4th day of , 1322 ]

My commission expires:

(Addrass) ion State Bank, 3449 Lorna Rd.Bham,

35216



COVENANTS

1. Payments. | agree 1o make all payments on the sacured debt when due. Unless we agrea otherwlse, any pnvrne;nt‘s u receiva from me or
for my benefit wlil be applied first 10 any amounts | owe you on the secured debt {nxc?u:lw of intarest or principal), Kgmnd, t¢; interest and
then tndpcni'thlpal. HI‘ grtfalliprapaymant of the secured debt occurs for any reason, it will not reduce or excuss any schaduled payment unti! the
sacured debt is paid in full. .

2. Claims against Titla. | will pay all taxes, assepsments, liens and ancumbrances on the property when dus and will dafand title to the praperty

against any claims which would impalr the llen of this mortgage. You may require me to assign any rights, cleims or defenses which | may
have against parties who supply labor or mlttjlll to Improve or maintain the property.

3. Insurance. | will keep the property insurad gnder tarms acceptable to you at my expsnse and for your benefit. All insurance policies shall
tnclude a standard mortgage clause in favor of you, You will be named as loes payss or as the Insured on any such insurance policy. Any
insurance proceeds may be applied, within your discretion, to either the restoration or repair of the damaged property or ta tha secured debt.

If you require mortgage Insurance, | agree to maintain such insurance for as long as you require.

4. Property. | will keep tha property In good condition and make all rapalrs reasonably necessary.

5. Expanses. | agree to pay all your expanses, Including reasonable attorneys’ fess if | break any covenants in this mortgage or in any obligstion
‘aigcufrar? by this martgage. Attorneys’ faes Include thoss awarded by an appellate court. | will pay these amounts to you as provided in Covenant
of this mortgage. :

6. Default and Acceleration. If [ fall to make any payment when due or break a2ny covenants undar this mortgage, any prior mortgage or any
obligation securad by this martgaga, you may pccalerate the maturity of the sacured debt and demand immediate payment and exercise any
other remedy available to you, This mortgage Yives you the power of sale, which you may also invoke under the circurmnstances described in
the previous sentence. if you invoke the powerjof sale, you will give notice of the sale by publication once a week for three successive weeks
in some newspaper publishad in the county in which the property or any portion of it is located. This notice will give the time, place and terms
of the sale, and a description of the property. After thie notice is given, the property wiil be sold to the highest bidder at public auction at the
front door of the County Courthouse of the county in which tha notice of sale was publishad. -
7. Assignment of Rents and Profits. | assign t9 you the rents and profita of the property. Unless we have agreed otherwise in writing, | may
collect and retain the rents as long aa | am notlin default, If | default, you, your agent, or a court appointad receivar may take posaession and
\ £=) Manags the proparty and collsct the rents. Any rents you collect shall be applied first to the'costs of managing the praperty, including court
costs and attorneyy’ fees, commissions to rantdl agents, and any other necessary related expensss, The remaining amount of rants will than
ggapplv to payments on the secured debt as provided in Covenant 1.

L 8. Walver of Homestead. | hereby waive all right of homestead exemption in the property.

If this mnngaﬁa is on a unit in a condominium or a planned unit development, | wilt parform gl of my duties under the covenante, by-laws, or
regulations of the condominium ar planned unit developmant.

10. Authotity of Mortgagee to Parform for Mortgagor. If | fail to perform any of my dutiseg under this morigage, you may perform the duties
":'!_-,‘nr cause them to be performed. You may sign my name or pay any amount if necaessary for performance. If any construction on the property
=23 discontinued or not carried on in a reasonable mannar, you may do whataver is necessary to protect your security intarest in the property.

his may includa compisting the canstruction.

Your failure to parform will not precluda you from exercising any of your other rights under the law or this mortgage.

Arﬁrfamnunts paid by you to protact your sacurity interest will ba gecured by this martgage. Such amounts will be dua on demand and will
baar interest from the date of the payment until paid in full at the interast rate in effect on the secured debt.

— |
g’;’a. Leaseholds; Condominiums; Planned Unit Dévelopmaents. | agres to comply with the provisions of any leasae if this mortgage is on a laasahold.
o

_'I1:" Inspection. You may enter the property to inspect if you give me notice beforahand. The notice must state the reasonable cause for your
Jnspection, '

L _

..‘I'z‘; Condemnation. | assign to you the procasds of any award or claim for damagea connected with a condemnation or other taking of al or
any part of the property. Such proceeds will be applied as provided in Covenant 1. This essignment is subject to the terms of any prior security
agreement,

13, Waiver. By éxercising any remedy available to you, you do not give up your rights to latar use any other remady. By not exercising any
remedy, if | default, you do not waive your right to later consider the event a default if it happena again.

14. Joint and Several Liability; Co-glgners; Sudcessors and Assigns Bound. All duties under this mortgage are joint and sevearal. If | co-gign
this mortgage but do not eo-sign tha underlying debt | do so only 1o mortgage my intarast in the property under the terms of this mortgage.
| also agree that you and any paﬂ; to this mortgage may extand, modify or make any other changeas in the terms of this morigage or the
secured dabt without my consent. Such a change will not release me from the terms of this mortgage.

The duties and benefits of this morigage shall j‘i‘nd and banefit the successors and assigns of either or both of us.

15. Notice. Unless otherwise required by law, sny notice to me shafl be given by delivering it or mailing it by certified mail addresaed 10
me at the Proparty Address or any othar addraas that | tell you. | will give any notice to you by certified mail to your address on the front side
of this mortgage, or 1o any other address which you have designatad.

Any notice shall be deemad to have been givanftu aither of us whan given in the manner statad above.

16. Transfar of the Property or 8 Beneflcial intersst In the Mortgagor. If all or any part of the property or any lnterest in it ig sold or transferred
withcout your prior written consent, you may demand immediate payment of the sacured debt. You may also demand immediate payment if
the martgagor is not a natural person and a beneficial interest in the mortgagor is sold or transfarred. However, you may not damand paymant
in the abova situations i it is prohibitad by fedaral law as of the date of this martgaga.

17. Release. Whan | have pald the ssacured debt In full and al} underlying agreements have been terminated, this mortgage will baceme null
and void and vou wiil releasa this martgagas.

[eep—— LR ¥ |
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: DEF&E‘EE-AL BACKSIDE REVISION DATE GB/14/87
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EXHIBIT "A"

im i .

Cumahca ‘at tha 'NE curnar uf }.ha NW 1/4 nf SW 174 of Section
2 ""Township 19 .- 'South, Ra.nga 2 East; thence South along the
Eaat line ‘of said’ 1!4—ﬁ!4 nactinn a distance of 2521.10 feet;
“thence .81 dagrees 52 minutas t.n the right in & Southwesterly
Erdll‘ECt.an a distance f 328.14 feet; Lhence 69 degrees 15
minutas to .the right .in a- Hurthwesterly direction a distance

‘of 179.67" feet; . thence .11 ﬂegrees 15 minutes te the right a

distance-of. 307. 29 faat., thence 51 degrees 05 minutes to Llhe
right - in ‘a Nnrtherly irection a distance of 38.55 feet to
the _point of beginning; thence. continue along the last named
course’a ‘distance- of §61.24 feat. thence 90 degrees to Lhe
left in a Hasterly dl‘r;ctinn a distance of 200.0 feet: thence
g0 degree: to the leftlin a Southerly direction a distance of
400,00 feet. to the Nurtharly right-ef-way line of a publac
road; ~thence 51 degrees 05 minutes to the left 1in a
Scutheaatarly direction along said right-of-way a distance of
257 .04 ‘feet Lo the. pni t of beginning. Situated in the 5W 1/4
of SW 174 of Section 2., Tmmshlp 19 South, Range 2 East,
Shelby Cnunty. Alahama.
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