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MORTGAGE EXTENSION AGREEMENT

<

THE STATE OF ALABAMA,
Shelby County.

KNOW ALL MEN BY THESE PRESENTS: That, wheress The'FIRST NATIONAL BANK OF COLUMBIANA,

Alabama, hereinafter referred to as Mortgagee, is now the owner of that certain mortgage heretofore executed by ;

Michael Paisley and wife, Linda S. Paisley | ?
to First National Bank of Columbiana

126 440-443

at Page of

Deeds and Mortgages, and is slso the owney of the indebtednesa secured by said morigage, the amount of the principal indebtedness
thereby secured being now $ 18,657.68 . and, 8ccording to the terms and conditions of

gaid ntoe and any renewals or extenslons thereof.
WHEREAS the undersigned_ Michael Paisley and wife, Linda S. Paisley

which mortgage is recorded in the Probate Office of Shelby County, Alabama, in Yolume

now the owner. , subject to sald debt and mortgage, of the property described in and caonveyed by said mortgage, and

h's requested the Mortgagee to grant an extension of time of payment of ssid mortgage indebtadness so
ag to make the same payable as hereinafier set forth, and the Mortgagee has agreed to grant such extension upon the terms and
conditions hereinafter stated:

NOW, THEREFORE, in consideration of the premises and to evidence the iﬁrﬂment of the parties, the undersigned
agree—to pay to the Mortgagee or to the successors or assigns of the Mortgagee, the gai indebtedness in installments as follows:

In 23 installment of $331.70 beginning on March 20, 1992 and continuing on the same day

of each month thereafter until February 20, 1994 when a final payment of $13,836.16 is due.

The Mortgagee has granted the extension of the time of Enyment of said mortgage indebtedness upon the following
conditions: (1) the property described in gaid mortgage is owned by the undersigned su ject to the debt and morigage here-
inabove described: (2) no lien or encumbrance has been placed upon or attached io said property prior to the lien of the
mottgage indebtedness hereinabove described; (3) this extension agreement shall have the effect of confirming unto the Mnrt:aga
herein named {whether such Mortgagee be desi ated in the mortgage hereinabove described or has succeaded to the rights of the
Morgagee by the transfer and assignment of the Mortgage indebtedness) every right, privilege and benefit conferred upon the Murtq,n-
gee in said Mortgage; (4) said mortgage shall be and continue a first lien on the pm%ﬂw described herein; {5) said murtgaﬁa and all its
covenants, terma an conditions shall remain in full force and effect except as erein modified; (6) this inetrument shall be of no
effect until approved by said Mortgagee; (7) the acceleration provisions in said morigage remain unmaodified by this agreement; (8)
If the original maker of the above debt or any other person, in any way or at any time, obligated to pay said original debt signs
this agreement, such signature sha!l be conclusive evidence that such person remains obligated to pay this debt as extended.

ourY

IN WITNESS WHEREOQF____¥€ have hereunto-set

hnnLE niu:l seal_f this
9

10th dl'_'F ot FEbI'UEI'jf 19
SHiccecell .Zzzya::? L. 8.
Michael Paisley L. 8.
L. 8.

Linda S. Paisley . ’ ‘
We hereby approve the above extension and agree lo same.

ENBC - DavsPlaza THE FIRST NATIONAL BANK of COLUMBIANA, ALABAMA

o & %Pﬂnﬂ'“
. L] - a '
Note: {Original maker and endm'se-,. ahould Endorse the new notes.) Asst ~-President
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STATE OF ALABAMA, SHELBY COUNTY

I, the undersigned authority in and for said County in said State, heraby certify that Michael Pailsley and wife,

Linda S, Paisley ___whose name B are signed to the foregoing agree-
ment, and who___8Ié& known Lo me acknowledged before me on this day that, being informed of the contents of
| t

the ng'reement,____._mﬁl executed the same voluntarity on the day the same bears date.
February o 1992

7 7 Notary Public
2 -9 i

Given under my hand and official seal, this £ day of

STATE OF ALABAMA, SHELBY COUNTY

1, the undersigned authority in and for said Counly and State hereby certify that

Kathy G. Brasher whose name as Asst. Vice-President

of The FIRST NATIONAL BANK OF COLUMBIANA ALABAMA is signed to the {oregoing agreement and who iz known
to me, acknowledged before me on this day that, being informed of Lhe contents of the agreement, he, as such officer and with

full authority, executed the same voluntarily for and as the act of said bank.

Given under my hand and official seal, this day of Fepruary Q 1 2 -
------- & ’d ‘ ZQ ('U’é N Publ
otary Public
tga o J?gz
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