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13/ ' - First Bank of. Chlldersburg
syﬁ OF ALABAMA This instrument prepared by: Vincent Branch
Shelby _ | P.0. Box K |
COUNTY. Vincent, AL 35178
THIS INDENTURE, Made and entered into on this, the ... 1 g t tJ:Im.r of .. HEE.: .19 91 . by and between

mﬂﬂﬂlﬂﬂwﬂ;mEﬂiﬂﬂlﬂémﬂﬂEinEMEllﬂmﬁﬁiﬂﬂlﬂﬁ.

hersinafter called Mortgagor (whether singutar or plural); and First Bank of Chlidersburg, a banking corpuratlbn

herelnafier calted tha Mortgagee:

WITNESSETH: That, WHEREAS, the said ......... Adrian.. Q0. _Reynolds.and. Carmella. .Reynolds
are "

justly indebted to the Mortgages in the sum nf' fﬂrty Thousand. Iwo. Rundred Sixty. Three. & 30/
-------------- -$40,263. 30)------;--------------
.. which is evidenced as folluws. to-wit:
One promissory installment note of even date from Mortgagors to Mortgagee in the sum of 82,127, 24

including principal and interest and said sum payable as follows: . .B4........ equal, consecutive, monthly instaliments

238 6. ... each, commencing on thse ... 1 StHay of ... 'J a n RV | - 9 2 . and continuing on
" the . 15tHay of each month thersafter until the _. 15thday of .. DEC fermsensverarreens 3 18 98 when the final
- payment of ?3961 shall be due and payable.

NOW, THEREFORE, IN CONSIDERATION of said indebtedness and any other indebtedness arising hereunder
and in order to secure the same, and any other indebtedness now or hereafter owing to the Mortgagee by said
Mortgagor, the Mortgagor does hereby grant, bargain, sell and convey unto Mortgagee the following described

ﬁ; property, to-wit.

o

All that part of Lots 3 and 4 in Block "H", according to the
plan and survey made by W.E. Crume, Civil Engineer, of the Town
of Vincent, Alabama, des¢ribed as beginning at the SE corner

of a brick store building owned by J.W. Arthur on January 10,
1930 and which is now known as the A.A. Gorman storechouse lot,
and running thence in a Westerly direction along the South line
of said A.A. Gorman storehouse lot to the right-of-way of the
Central of Ga. R.R. Company; run thence along said right-of-

way in a Southeasterly direction to the Coosa valley road; run
thence in a Northerly direction along the West side of said Coosa
Valley Road to the point of beginning, and which said lot of

land is more accurately described by a survey as follows: Commencing
at the NW corner of Section 14, Township 19, Range 2 East, and
run thence South 251 feet; run thence East 471 feet to the point
of beginning of the lot hereinafter described, said point of
beginning being the intersection of the EBast right-of-~way line

of the Central of Georgia Railroad right-of-way with the West
right-of-way line of the Coosa Valley Public Road, run thence

at an angle to the left of 68 degreea 54 minutes alnng the West
slde of said Coosa Valley Road, in a Northerly direction, a distance
of 50.9 feet; run thence at anm angle of 90 degrees to the left

a distance of 71.7 feet to the East side of the right-of-way

of the Central of Ga. R.R.; run thence.at an angle of 125 degrees
to the left and along the East side of said railroad right-of-

way a distance of 87.8 feet to the point of beginning. All situated
+n the Town of Vincent, Alabama.
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TO HAVE AND TO HOLD, together with ali and singular the rights, tenements, hereditaments, and abpurtanances there-
unto belonging or in anywise appertaining, unto the Mortgages, and the Mortgagee's successors and assigns, in fee simple.

And the Mortgagor does hereby covenant with the Mortgagee that the Mortgagor is lawfully seized in fee of said
premises; that the Mortgagor has a good right to sell and convey the same; that said premises are free from incumbrance;

and that the Mortgagor warrants, and will forever defend the titie to said premises against the lawful claims and demands of
all persons whomsoever.

This conveyance is upon condition, however, that, if the Mortgagor shall pay and discharge the indebtedness Hersby
secured as the same matures and shall perform the covenants herein contained, then this conveyance shail become null and
void. But if the said Mortgagor should make default in the payment of any part of the indebtedness hereby secured or in the
payment of the interest thereon, or should fail to keep any covenant in this mortgage contained, or should be adjudicated
bankrupt, or if the improvements on sald premises are damaged 80 as 10 make the insurance thereon or any part of said
insurance payable, then, in the election of tha Mortgagee, the entire indebtedness secured hereby shall become immediatety
due and payable, and failure to declare the entire indebtedness due in case of default shall notoperateas a walver of the right
to declare the entirs indebtadness due in the event of any subsequent default, and the Mortgagee, the Mortgagee's agent
or attorney, is hereby authorized to take possession of the property hereby conveyed, and with or without possession thereof
to sell said property at public outcry to the highest bidder, for cash, before the south door of the Court House of Talladega
County, Alabama, after giving notice of the time, place, and terms of sale by publication once a week for three successive
weeks In some newspaper published in said County or by posting nofice at three pubtic places in said County.

In case of sale under the power herein contained, the Mortgagee or ary person authorized in writing by the Mortgages
shall have power to execute a conveyance to the purchaser, conveying all the right, title, interest, and claim of the Mortgagor

in and to sald premises, either at law or in equity. The Mortgagee may purchase sakl property at any sale hereunder and
acquire title thereto as could a stranger. '

Out of the proceeds of sale the Mortgagee shall pay, first, the costs of advertising, selling, and conveying said property,
together with a reasonable attorney’s fee; secondly, the amount of the indebtedness due and owing to the Mortgagee hereby
secured, together with the interest thereon, and any taxes, insurance premiums, or other charges that the Mortgagee may
have paid as herein provided; and lastly, the surplus, if any, shalibe paid to the Mortgagor, or the Morigagor's heirs orassigns.

The Mortgagor covenants that the Mortgagor will pay all taxes and assessments which may lawfully be levied against
the premises, and will deposit recelpts therefor with the Mortgagee, and that the Mortgagor will insure, and keep insured the
improvements thereon against loss by fire and tornado for not less than the indebtedness hereby secured, in some company
acceptable to the Mortgagee, with loss payable to the Mortgagee as the Mortgagee's interest may appear, and will deposit
with the Mortgagee the policies evidencing such insurance, and thatthe Mortgagor will protect said premises from waste and
keep the same in good condition and repair; and in case of the tailure of the Mortgagor to pay said taxes or assessments
before the same, or any part thereof, become delinquent, or in case of failure 1o insure or keep insured in said amount the
improvements on said property, or in case of failure to protect said premises from waste and keep the same in good condition
and repair, the Mortgagee may, at the Morigagee's option, either pay said taxes and assessments and purchase said
insurance and protect said premises from waste and keep same in good conditon and repair, or any of them and the amount
of taxes, assessments, insurance premiums, repairs, and other expenditures, of any of them, as paid shall be secured by this
conveyance as fully and to the same extent and under the same conditions as the indebtednass hereinabove described —or
the Mortgagee may, at the Mortgagee’s election, proceed 1o foreciose this mottgage, as in hereinabove provided.

Mortgagor agrees and stipulates that as against the collection of this said indebtedness the said Mortgagor does hereby
walve all right of exemptions, both as to homestead and personat property, under the conslitution and laws of the State of
Alabama, or cof any other state, or of the United States.

IN WITNESS WHEREOF, the Mortgagor has hereto set the Mortgagor's hand and seal , on this, the day and year

herein first above written.
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STATE OF ALABAMA,

Shelby
COUNTY

, the undersigned authorlty, in and for said County, in

----------------

whose name ..2.....

| to me) acknowledged before meé on this day that,

S executed the 3ame voluntarily on the da
' 191:h

STATE OF ALABAMA
COUNTY
l, the undersigned authority, Inandfor said County.

known to me (or made known to me) to be the wi
who, being examined separato and apart from the husband

that she signed the same of her own
Given under my hand and seal this 17 - DT
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Adrian 0. Reynnlds and'Carm
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said State, hereby certify that TS
glla Reynulds ;

_are signedtothe foregoing conveyance,
being informed of the contents of the conveyance, .-

Given under my hand and seal this the ... .. day of
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tfree will and accord, and without
day of
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and who ...

y the same bears date.

ML L L by whE-
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are  knowntome (or made kKnown
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fictary Public L,

G FAYEMCGUIRE | e ;

Notary Public
Seate af Largs, A0DERA

My Cornrmission Eynires 8714/ 24

19 , came before me the within

to of the within named, .
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in said State, do hareby certity thaton the.. ... day

named ..

-----------
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