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CORRECTIVE MORTGAGE

— (Space Above This Line For Recording Date)

MORTGAGE #s1s601

THIS MORTGAGE ("Security Instrument”) is given on  DECEMBER 6, 1991 . The grantor is
GARY LEE HUTCHISON and wife, PENNY S. HUTCHISON

{“Borrower").
This Security Instrument is given o BANCBOSTON MORTGAGE CORPORAT ION
which is orgenized and existing under the laws of THE STATE OF FLORIDA . llll‘.;
whose sddress s 7307 BAYMEADOWS WAY . § |
JACKSONVILLE, FLORIDA 32256 / (* Lender®),

Borrower owes Lender the principal sum of
TWO HUNDRED THOUSAND THREE HUNDRED AND NO/ 100 % m 5 e 06 o 5t 06 0 00 0006 0620 00 06 20 30 06 0 36 0 20 8

Dollars (U.S. $ 200,300.00 ). This_debl is svidenced by Borrower’s note dated the same dale as this
Security Instrument (“Nntu"&, which provides thly peyments, with the full debt, if not paid earlier, dus and
payable on  JANUARY 1, P022 1999 . urity Instrument secures to Lender: {(a) the repayment of the

debt evidenced by the Note, with interesi, and all renewals, extensions and modifications of the Note; (b) the payment of
all other sums, with inlerest, advanced under paragraph 7 to protect the security of this Security Instrument; snd (c) the
performance of Borrower’s covenants and sgreemenis under this Sscurily Instrument amnd the Note. For this purposs,
Borrower does hereby morigege, grant and convey to Lendar and Lender’s successors and assigns, with power of sale, the
following described properiy localed in SHELRY County, Alabama:

Lot 206, according to the Survey of Brook Highland, an Eddleman Community,
6th Sector, lat Phase, ‘as recorded in Map Book 14, page 83 A & B, in the
Probate Offlce of Shelby County, Alabama.

The proceeds of thls loan have been applied on the purchase price of the
property desacribed hereln, conveyed to mortgagora simultaneously herewith.

This mortgage is glven to add the Balloon Rider and to correct
the maturity date of that certain mortgage recorded 1n Book 377,
page 386 in the said Probate Office.

sook  J89ruie 406

which has the address of 4123 ASHINGTON DRIVE B1RMINGHAM
(Streat) (Gity)
Alabama 38242 {"Property Addrees");
(Zip Code)

TO HAVE AND TO HOLD this Property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafier erscied on the Property, and all sasements, appurtenances, and fixturss now or hereafier
o part of the Properly. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Iostrument ns the “Property "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convayed and has the right to
mortgege, grant and convey the Property and that the Properly is unencumbecred, except for encumbrances of record.
Borrower warrants and will defend generally the tille to the Property against a!l claims and demands, subject to any
encumbrances of record, '

THIS SECURITY INSTRUMENT combines uniform covenants foc national use and non-uniform covenants with
limited varialions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when dua
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insmrance, Subject to applicabls law or 10 a writien waiver by Lender, Borrowsr shall pay
to Lender on the day monthly payments are due under the Note, unti! the Note iz paid in full, a sum ("Funds") for: {a)
yearly faxes and assessmenis which may sttain priority over this Security Insirumeni as a lien on the Property; (b)
yearly leasehold payments or ground rents on the Properly, if any;{(c) yearly hazacd or property insurance premiums; (d)
yearly flood insurence premiums, if any; {e) yearly murtgag‘ i*rnnnu premiums, if any; and (f) any sums payabls by
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Borrower to Lender, in sccordance with the provisions of parsgraph 8, in lieu of the payment of mortgage insurance
pramiums. These items are calied “Escrow Items™ Lender may, at any times, collect and hold Funds in an amount not to
oxcood the maximum amount a Londer for a federally relaiad morigage loan may require for Borrower’s escrow asccount
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. § 2601 ot seq

(“RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Leader may, at any time, collect snd

hold Funds in an amount not to exceed the lesser amount, Lender may sstimate the amount of Funds due on the basis of

current data and reasonable estimates of expenditures of fulure Escrow Items or otherwise in accordance with applicable law.
The Funds shall e held in en institution whose deposils are insured by & fedoral sgency, insirumentality, or entity

{including Lender, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Jtems. Lender may not charge Borrower for holding and applying the Funds, annuaily amalyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge, However, Lender may require Borrower to pay a one-time charge for an
independent real estale tax reporting service used by Lender in connection wilh this loan, unless applicable law provides
otherwise. Unlees an agresement is made or applicable law requires interest 1o be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, bowever, that interest shall be
peid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credils and

debits 1o the Funds end the purpose for which each debit 1o the Funds was made. The Funde are pledged as additional
socurity for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicabls law. If the amount of the Funds held by
Lender atl any time is not sufficient to pay the Escrow Ilems when dus, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deliciency. Borrower shall make up the
deficiency in no more than twelve monthly psyments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security. fisirument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shali acquire or sell the Property, Lander, prior io the acquisilion or
sale of the Property, shall apply any Funde held by Londer at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all paymenis received by Lender lnder
—peregraphs | and 2 shall be applisd: firel, to any prepayment charges due under the Note; second, lo amounts payable under
wcyperagraph 2; third, to inlerest due; fourih, to principal due; and last, to any late charges due under the Nole,

w4, 'CI!III'III, Liens, Borrower ehall pay all taxee, aseessments, charges, lines and impositions altributable to the

ETroperty which may attain priority over this Security Instrument, snd leasehold payments or ground reats, if sny.

rower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall

y them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. !f Borrower makes these payments directly, Borrower shall prompily furnish to Lender
é'acmptl ovidencing the payments,

&  Borrower shall prompily discharge any lien which bes priorily over this Securiiy Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner scceplable fo Lender; (b) conlesis in
good failh the lisn by, or defends against enforcement of ihe lien in, legal proceedings which in the Lender's opinion operats
to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to 2 lien
which may attain priority over this Security Ilunsirument, Lender may give Barrower a notice identifying the lien,
Borrower shall salisfy the lien or take one or more of the actions set forth sbove within 10 days of the giving of nolice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafior erected on the
Property insured against loss by fire, hazerds inciuded within the ferm “extended coverage™ and any other hazards,
including floods or llooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for
the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Landar’s oplion, obtain coverage tc protect Lender's rights in the Property in accordance with paragraph 7,

Afl insurance policies and renewals shall be acceptable 1o Lender and shall include a standard morigege clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all
receipis of paid premiums and renewal notices. In the svent of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Londer may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise sgree in writing, insurance proceeds shall be applied to restoralion or repair of
the Property damaged, if the restoration or repeir is economically feasible and Lender's security is not lessened. If the
resloralion or repair is nol economically feagible or Lender’s securily would be lessenad, the insurance proceeds shall be
spplied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or doss not answer within 30 dayr a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone (he due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resuiting
from damage to the Proparty prior io tha acquisition lhall pass to Lender o the extent of the sums murntl by this Security
Instrument immediately prior to the scquisilion, |

6. Occupancy, Preservation, Maintenance and Protection ef the Property; Borrower's Loan Application;
Leassholds, Borrower shall occupy, establish, and use the Property as Borrower's principael residence within sixty days
after the execution of this Security Instrument and shall continus to occupy the Property as Borrower's principal rosidence
for al leasl one year after the date of occupancy, unless Lender otherwiso agrees in writing, which conseat shall not be
unreasonably wilhheld, or unless extenualing circumsiances exist which are beyond Borrowser's conirol. Borrower shall not
destroy, damage or impair the Properly, allow the Property 1o deteriorate, or commii wasie on the Property. Borrower
shall be in default if any forfeilure action or proceading, whether civil or criminal, is begun that in Lender’s good laith
judgment could result in forfeiture of the Properly or otherwise materially impair the lien created by this Security
Insirument or Lender’s security interesl. Borrower may cure nj a default and reinstate, as provided in paragraph 18, by
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causing the sction or proceeding to be dismissed with a ruling that, in Lender’s good faith detsrmination, preciudes

{orfeiture of he Borrowar's interest in the Property or other material impairment of the lien created by this Secwrity -

Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application process,

gave materially lalse or insccurate information or statements to Leader (or failed o provide Lender with any material

information} in connection wilh the loan evidenced by tho Note, including, but not limited to, repcesentations concerning

Borrower's occupancy of the Property as a principal residence, If this Security Instrument is on a leasehold, Borrower shall

comply with all the provisions of the lease. Ii Borrower acquires fee title to the Property, the loasehold and the fee titlle

shall not merge unless Lender agrees to the merger in wriling. |

7. Protection of Lender’s Rights in the Property. If Borrower fails fo perform the covensnis and egreements
contained in this Security Instrument, or there is a legal procesding that may significantly affect Lender’s rights in the

Property (such ss s proceeding in bankrupicy, probate, for condemnation or forleiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by s lien which has priorily over this Security
lasirument, appesring in court, paying reasonable attornoys’ fees snd eniering on the Property lo make repairs. Allhough
Lender may iake aciion under this paregraph 7, Lender does nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree io other terms of payment, these amounis shall bear intereat from
the date of disbursement at the Note rate and shall bo payable, with interest, upon motice from Lender 1o Borrower
requesting payment,

8. Mortgage Insurance, If Lender required morlgage insurance a9 & condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required o maintsin the morigege insurance in effect. 1f, for any
resson, the morigage insurence coversge required by Lender Japees or ceases io be in effoct, Borrower shall pay the
premiums required o obtain coverage substantially nquivalanf‘ to the mortgage insurance previously in effeci, at 3 cost
substantislly equivalent fo the coet to Borrower of the mortgage Jisurance previously in effect, from an slternate mortgege
insurer approved by Lender, ! substantially equivalent morigege insurance coverage iz not available, Borrowsr shall pay to

g Lender each month & sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased o be in effect. Lender will sccept, use and relain these paymenis as a loss reserve in
Eliau of mortgage insurance, Loss reserve paymenis may no longer be required, at the option of Leader, if manigage
= insurance coverage (in the amount and for the period (hat Lender requires} provided by an insurer approved by Lender
again becomes available and is oblained., Borrower shall pay the premiums required to mainiain morigage insurance in
effect, or to provide a loss reserve, unti] the requirement for mortgage insurance ends in accordance with any written
agroement between Borrower and Lender or applicable law,

9. Inspeciion. Lender or its agent may make reasonable entries upon and inspections ol the Properly. Lender shali
give Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of sny part of the Property, or for conveyance in lisu of condemnation, are hereby assigned
and shall be paid io Lender.

In the event of s fotal taking of the Property, the procesds shail be applied 1o the sums secured by this Security
Instrument, whelher or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which {he fair markel value of the Property immediately before the taking is equal lo or greater than the amount of the
sums secured by this Security Instrument immediataly before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Iastrument shali be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the iotal amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately belore the taking is less than the amouni of the
sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable
law otherwise provides, the proceeds shall be applied to the sums securad by this Security Instrument whether or not the .
sums are then due.

I the Property i abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers io make
an award or seiile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
" given, Lender is authorized to collact and apply the proceeds, at ils oplion, either 1o restoration or repair of the Property or

{o the sums secured by this Security Instrument, whether or not then due.
3= Unless Lander and Borrower otherwise agree in writing, sny application of proceeds to principal shall not extend or
23 poslpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

i1. Borrower Not Released: Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortization of the suma secured by this Security Instrument granted by Lender to any successor in
inlerest of Borrower shall not operate 1o release the liability of ihe original Borrower or Borrower's successors in interest,
Lender shall not be required o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwiss modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrowsr or Borrower's successors in interast. Any forbearance by Leader in exercising any right or
remedy shall not be a waiver of or preciude the exercise of any right or remady.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and sgreemenls of
{his Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowsr, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be jint and sevoral. Any Borrower who co-signs this Security
Instrument but does not exscute the Note: (a) is co-signing this Security Instrument only fo mortgage, grant and coanvey
that Borrower's inferest in the Property under the terms of this Security Instrument; (b) is not personally obligated fo pay
the sums securad by this Security Instrument: and {c) agrees that Londer and any other Borrower may agree to extend,
modity, forbesr or make any accommodations with regord to (he terms of this Security Instrument or the Nota withoui that
Borrower's consent,

13. Loan Charges. If the loan secured by this Security lnsirument is subject io a law which sels maximum Joan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection wilh the loan excesd the permitted limits, then: (2) any such loen charge shall be reduced by the amount
nocessary (o reduce the charge 1o the permitted limit; and (b) any sums slready collected from Borrower which exceaded
permitted limits will be refunded to Borrower. Lender may choose o make this refund by reducing the principal owed
under the Note or by making = direct payment to Borrower. If & relund reduces principal, the reduction will be treated as a

partial prepayment without any prepayment charge under the ?ﬂ
%
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14, Notices, Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Proparty Address or any other address Borrower designates by nolice 1o Lender. Any notice to Lender shall be given by
first class mail to Lender's addrees stated herein or any other address Leader designates by nolice 1o Borrower. Any notice
pfuﬂdad for in this Security Insirument shall be deemed (o hau been given 1o Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Inﬂrumt shall ba governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole
which can be given effect withoui the conflicting provision, To this end the provisions of this Security: Inlrlrumlnt and the
Note are declared 1o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of tha Property or a Beneficial Interest in Borrower, If all or any part of the Properiy or any
interest in it i sold or trensferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
nalural person) without Lender's prior written consent, Lander may, at its option, require immaediale paymeat in full of all
sums secured by this Security Insirument. However, this option shall not be exercised by Lander if exercise is prohibited
by federal iaw as of the dale of this Security Instrument..

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior {o the expiration of this period, Lender may invoke any
remodies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Bocrower mests certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any tinie prior to the sarlier of: (a) 5 days (or such other period as
spplicable law may epecify for reinstatement) before sale of | roperty pursuant to any power of sasle coatsined in this
Security Instrument; or (b) entry of a judgment enforcing thl'Becurity Instrument. Thoee conditions are that Borrower:

CyY¥2) pays Lender sil sums which then would be due under this Security Instrument and the Note as if no acceleration hod
Gvecurred; (b) cures any default of any other covensnis or agresments; (c) pays all expenses incurred in enforcing this
*Ctecurity Insirument, including, but not limited to, reasonable attorneys’ foees; and (d) takes such action as Lender may
armnhly require to assure that the lien of this Securily Instrument, Lender’s rights in the Property and Borruwnri
'“—uhhgntmn to pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement by

Borrower, this Security Instrument and the obligations secured hereby shall remain fully eHective as if no acceleration had
muccurrad However, this right to reinstate shall oot apply in the case of acceleration under paragraph 17.

19, Sala of Note; Change of Loan Servicar. The Nole or a partial interest in the Nots (together with this Security
Initrumlnt} may be sold one or more times without prior sotice to Borrower. A sale may result in a change in the eniity

& (known as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Nots, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in sccordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The nolice will also conlsin any olher information required by applicable law,

20, Hazsrdous Subatances, Borrower shall not cause or permit the presence, use, disposnl, siorage, or relsase of any
Hazsrdous Subetances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything allecting the
Property thal is in violation of any Environmenial Law. The preceding two sentences shall not -pply to the presence, use,

or storage on the Properly of small quantities of Hazardous Substances that are generally recognized to be appropriate fo
normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender writien nolice of any investigation, claim, demand, hmrult or other action by
any governmenial or regulatory agency or private party invoiving the Properiy and any Hazardous Substence or
Environmenial Law of which Borrower bas aclual knowledge. If Borrower learns, or is notifisd by any governmenial or
regulatory suthority, that eny removal or other remediation of any Hazardous Substance affeciing the Property is
|~ necessary, Borrower shall promptly take all necassary remedial actions in accordance with Eavircamental Law.

Ag used in this paragraph 20, “Hazerdous Substances” are those substances defined as foxic or hazardous substances by
[~ Environmental Law snd the following substsnces: gesoline, kerosene, other flammable or foxic petroleum products, toxic
{™== pesticides and herbicides, volatile solvents, materials containing asbestos of formaldehyde, and radicaclive mastarials, As
€7 used in this paragraph 20, "Enﬂrnnmtnl Law” meons federal laws and laws of the prisdiction where the Property is

- located that relate to hnlth, safely or envirenmental protection,

&  NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lsnder shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenanl or agreement in this Security Instrument (but nof prior to acceleration
under parsgraph 17 uniess applicable law provides otherwise). The notice shall specily: (a) the default; (b) the
action required to curs the default; (c) a date, not Joss than 30 days from ths date the notice is given fo
Borrower, by which the default musti be cured; and {d) that failare to curs the dafault on or before the date
specified in the notice may result in acceleration of the sums secured by this Securily Instrument and mle of
ihe Property. The notice shall further inform Borrower of the right to reinstats alter acceleration and the
right to bring a court action fo assart the non-exisience of a default or any other dafense of Borrower fo
acceleration and sale, If the defauli is not cured on or before the date specified in the notice, Lender at its
oplion may require immediste payment in full of all sums secured by this Secwrity Instrament without
further demand and may invoke the powsr of sals and any other remedies permitied by applicable law,. Lender
shall be sntifled to collect all expenses incwrred in pursuing the remediss provided in this paragraph 21,
including, but not limited to, reasonable attorneys’ foes and cosiy of title evidence,

Ii Lender invokes the power of male, Lender shall give a copy of a notice to Borrower in the manner
provided in paragraph 14. Lender shall publish the nolice of sale once a week for three consecutive weeks in &
newspaper published in Shelby Couniy, Alabama, and tharsupon shall sell
the Property 1o the highest bidder st public auction at the front door of the County Cowrthouse of this County.
Lender shall deliver to the purchaser Lender’s deed convaying the Property. Lander or ils designes may
purchase the Property at any sale. Borrower covenanis snd agrees that the procesds of the sale shall be applied
in the following order: (a) to all expensexs of the sale, including, but not limited to, reasonable attornays’ fees;
(b) to all sums secured by this Security Instrument; and {c) any excess fo the person or persons legally

entitled to il.
>
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o 22, Releass. Upon payment of all sums secured by this Security Instrument, Lender shall relesse this Securily .
Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23, Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curiesy and dower in the Property,
24. Riders 1o this Security Instrumont. If one or more riders are executed by Borrowsr and recorded togsther

with this Security Instrument, the covenants and agreemenis of each such rider shall be incorporated imto and shall
amend and supplement the covensnts and agreements of this Security Instrument as if the ridar{s) were a part of this

Security Instrument., (Check spplicable box{es))

Adjusiable Rate Rider | Condominium Rider 1-4 Family Rider
Gradualed Payment Rider Planned Uanit Development Rider Biweekly Payment Rider
Bailoon Rider Rate Improvement Rider Second Home Rider

Other{(s) (specify)

BY SIGNING BELOW, Borrower accepts and asgrees to the terms and covenants conisined in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnessas:
(Seal)
s {Seal)
Borrower
t
F (Seal)
Borrowsy
i
D
&
% ___(SeaD)
D Bocrower
L
=
=2
. {Space Below This Line For Acknowledgement)
STATE OF ALABAMA, Jefferson County ==
On this §TH day of DECEMBER 1991 ,I  Lamar Ham ’

a Notary Public in and for said county and in seid state, hereby certify that
GARY LEE HUTCHISON and wife, Penny S. Hutchlson

whose name(s) X% are signed to the foregoing conveyance, and who JK§ are  known lo me, acknowledged
vofore me that, being informed of the contents of the conveyance, he/she/they executed the same voluntarily and as
histherftheir act on the day the same bears date, |

Given under my hand and seal of office this ihe sTH day ol DECEMBER 199 1
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BALLOON RIDER ?

(CONDITIONAL RIGHT TO REFINANCE) 8613601

THIS BALLOON RIDER Is made this gTH day of DECEMBER 1991 , and Is
incorporated Into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed 10
Secure Debt (the *Security Instrurnent™) of the same date given by the undersigned (the *Borrower®) 1o
secure the Borrower's Note 10

BANCBOSTON MORTGAGE CORPORATION

(the “Lender”) of the same date and covering the property described in the Security Instrument and
focated at: 47123 ASHINGTON DRIVE
BIRMINGHAM, ALABAMA 35242

[Property Addyess]

The Interest rate stated on the Note Is called the "Note Rate* The date of the Note Is called the
“Note Date.” 1 understand the Lender may transfer ths Note, Security Instrument and this Rider. The
Lender or anyone who fakes the Note, the Security Insttument and this Rider by transfer and who is
entitled to receive payments under the Note is called the *Inte Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements In the Security

Instrument, Borrower and Lender further covenant and agree as follows {despite anything to the contrary
contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the "Maturity Date"), 1 will be able to
obtaln a new loan ("New Loan®) with s new Maturity Date of  JANUARY 1, 2022 , and
with an interest rate equsl o the "New Note Rate* determined in accordance with Section 3 below if ali
the condltions provided in Sections 2 and 5 below are met {the *Conditional Refinancing Option®). If
those conditions are not met, I understand that the Note Holder is under no obligation to refinance of
modify the Note, or to extend the Maturity Date, and that I will have to repay the Note from my own
resources or find & lender willing to lend me the money 1o repay the Note.

2. CONDITIONS TO OPTION

If 1 want to exercise the Condltionsl Refinoncing Option at maturity, certain conditions must be
met as of the Maturity Date., These conditions are: (1) I must still be the owner and occupant of the
property subject to the Security Instrument (the “Property”); {2) 1 must be current in my monthly
payments and cannot have been more than 30 days late on any of the 12 scheduled monthly payments
immediately preceding the Maturity Date; (3) no lien against the Properly (except for taxes and special
assessments not yet due and payable) other than that of the Security Instrument may exist; (4) the New
Note Rate cannot be more than § percentage points above the Note Rate; and (5) 1 must make & written
request 1o the Note Holder as provided In Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a flxed rate of interest equal 1o the Federal National Morigage
Assoclation's required net yield for 30-year fixed rate morigages subject to a 60-day mandatory delivery
commiiment, plus one-hall of one percentage point {0.5%), rounded to the nearest one-eighth of one
percentage point (0.125%) (the "New Note Rate®). The required net yield shal! be the applicable net yiekl
in effect on the date and time of dsy the Note Holder receives notice of my election to exercise the
Conditional Refinancing Option. If this required net yield is not available, the Note Holder will determine
the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as cakulsted In Section 3 above is not greater than 5 percentage points
above the Note Rate and sll other conditions required In Sectlon 2 above are satisfied, the Note Holder
will determine the amount of the monthly payment that will be sufiicient to repay In full (a) the unpakl
principal, plus (b) sccrued but unpaid interest, plus (c} all other sums 1 wiil owe under the Note and
Security Instrument on the Maturity Date (assuming my monthly payments then are current, as required
under Section 2 above), over the term of the New Note st the New Note Rate in equal monthly payments.
The result of this calculstion will be the amount of my new principal and Interest payment every month
until the New Nofte is fully peid. -
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S. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and
advise me of the principal, accrued but unpaid interest, and all other sums I am expected 10 owe on the
Maturity Date. The Note Holder also wili advise me that [ may exercise the Conditions] Refinancing
Onption if the conditlons In Section 2 above are met. The Note Holder will provide my paymenl record
information, together with the name, title and address of the person representing the Note Holder thal |
must notify In order to exercise the Conditional Refinancing Option. If I meet the conditions of Section 2
above, I may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 43
calendar days prior to the Maturity Date. The Note Hokder will calculate the fixed New Note Rate based
upon the Federal Natlonal Morigage Assoclation’s applicable published required net yicid in efiect on the
date and time of day notiflcation is received by the Note Hokder and as calculated in Section 3 above. |
will then have 3 calendar days to provide the Nole Holder with acceptable proof of my required
ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will advise me
of the new Interest rate (ihe New Note Rate), new monthly payment smount and a date, time and place at
which I must appear to sign any documents required to compleie the required refinancing. 1 understand
the Note Holder will charge me a $250 processing fee and reasonable costs associated with the exercise of
the Conditional Refinance Option, inctuding but not limited to the cost of updating the title insurance

policy.
BY SIGNING BELOW, Borrower accepts and ngru; to the terms and covemants contained in this

Baltoon Rider. '
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