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- MORTGAGH j
t. This Kortgapge made this _18th doy of _February , 1992, by lnll:l between

(herelnafter referred to es “Mortgagor® whether slipgular or lural)}, se addr 1}

5285 Joinertown Road, Cnfﬁﬁblaﬁa, ﬁlﬁ%ama ?gﬁgl _ '
ond the Flrst Notfonal Bank of Colurblona, e Hational Bonk!ng Corporation (herefnafter referred to as
"Mortgagee”), whose address 1s Post Office Box 977 Columblena, Aleboma 35051,

Note, Mortgagor Is giving Mortpsgee this Hortgspe in order to secure the indebtedness to Morlgagee,
In the prinsioel sus of SEVENTEEN THOUSAND g o A e T CHTEEN AND 447100

--------------------------- . m -mil S N - - G e P S S S - -_---_---I--__-— !‘ r _1
Doklars, shich Is evidenced by n Wote (hereinnfter referred to a3 *Hote™), ol even date heranlith, snd any

rencwals and extenslons thereofl with Interest thereon, and due and poyoble on the maturity date set out in the '

. Hote 1f not pald on an eorlier dete. The Hote ls Incorporated In this Mortgage by reference.

11. In consideration of the mutus! promises hereln contained Hortgagor does hereby grent snd convey
to Mortgegee, snd Its successors and asnlgns with power of sale, the property {(“Property") described below.

h | " "
1268V 30 TRERTOWN® RAED S LY INE, —ATABEMA—3505T
in SHELBY County, “ALABAMA . to wits

o

PROPERTY BEING DESCRIBED ON EXHIBIT "A" ATTACHED HERETO
AND MADE PART AND PARCEL HEREOF AND INCORFPORATED BY
REFERENCE AS FULLY AS IF SET OUT HEREIN, WHICH SAILD
EXHIBIT IS SIGNED FOR THE PURPOSE OF IDENTIFICATION.

Donna 8. Adney is one and the same person as Donna Adney.

(1) Al bulldings, structures, snd other improvementd that ere \ocated or subseintly located
on the Resl Eatate; | -

(€) All other property rights that Mortgagor hos as owner of the Real Estate. thege rights
are knoswn 89 Hessements, rights snd sppurtensnces sttached to the Property,® and Include any snd all sccess
ensements or rights now exlsting or subseguently created for the benafit of the Rest Estate over ground
edjoining the Keal Estate; '

¢0) ALl rents or royalties from the Resl Estete;

(E) A\l minersl, oll end gas rights and profits, weter righte and uater steck that ere part
of the Resl Estste thet Mortgegor may now or in the future acquire;

(F) ALL righta of Mortgegor In the tand which Lies In the streets or roads In front of, or
next to, the Resl Esliate;

(6) ANl fixtures, spplisnces, mschinery, equipnent, and other |tems of personal property

w={ |nstalled In, sttached to, or sltuated in or on the Real Estete or the property desciibéd tn peragreph {B) of

Ld

PAG

this section;

(H) ALL property, iwprovements end rights described in parsgraphs {B) through (F) of this
section thnt_ Mortgagor may ecqulre In the future;

{1) Atl replacementa of, sdditlons to, or proceeds of the property described in parsgrephs
"

%lﬂ} through (F) snd paragreph (1) of this section;

€4} ALl replacemants of, edditions to, or proceeds of the fintures that are on the Real Estats

" and the lmprovements descrlbed in pearsgraph (8) of this section; snd

BO0K

{X) ALl persons! property specifically described on stteched Exhibit A,

10 WAVE AND 10 NOLD the seme and every part thereon unto the Mortgaged, its successors and asalgns
forever, '

111. Mortgeges moy exercise atl rights contained herein 11 Nortgegor dodé notl
(A} Well and truly poy ond dlscharge every indebtedness hereby securead as |t shetl become due
nnd payeble, sny renewal or extensfons thereon, and sny other notes or obl Igations of Hortpagor to Mortgages
whather now or hereafter Incurred; ,
{83 Eventually pay, with Interast, sny smounts that Mortgages spends under this Hortgsge to
protect the value of the Property and its rights In the Property; ond
(C) Keep all promises and agreements under this Hortgege.

Mortgagor Werrants and repressnts that except for the "exceptions® llsted In any titls {naurence poticy
vhich Inaures Mortpagea's rights In the Property:

(A) Mortgoger tmufully cuns the Property;
() Mortgagor hos the right to mortgoge and convey the Property to Mortgegee; and
(C) There are no outstonding claims or charges sgainst the Property.

Mortgegor hereby gives Mortgngee m general warrsnty of title. this wmeans that Hortgsgor will be fully
respansible for sny losses which Hortgngee eufiers becouse someone other then Mortgeges has dome of the rights
In the Property which Mortgagor promises thot Hortgagor has. Ffurther, Mortgogor promises that Hortgagor uitl
defend Mortgagee's ownarship of the Property against sny clelms of such rlghts.

iV. . For the purpose of further securing the peayment of the Indebtedness, Mortgagor hereby warrante,
covenants, shd agrees with Mortgagee, Ita successors sd nsslbgns, ms follouwsy

a 1. Pwynent of Taxeg: Disclosure of tiens: Inferlor Liens, HNortgegor shall pay atl texes,

nssessments, weter rents snd other goverimental choarges lavied upon the premises, In a timely fashion. |If

Hur;gngnr dafeults In the payment of Hortgagor's toxes and other charges, Mortgegee woy, ot its option, pey the
3-&4 109N .
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taxes, and other charges, and such payments shoil be a lien on the property snd added to the smount of the
Hortgagor's debt to Mortgegee secured by this Mortgoge, and shall be fmmedietely due arxl payable.

Hortgagor agrees to pay or satisfy all {lens ngalnst the Property that may be superlor to this Mortgoge.
However, Hortgagor does not have to sotisfy e superior lien f: -

{A) Mortgngor agrees, in uriting, to pay the obligation which gave rise to the superior
lien ond Mortgnpee approves the way in siich Hortgagor sgrees to pay thet obligation;

(8) Hortgagor, in good faith, argues or deferds against the superior llen ina towsult so
that, during that lawsuit, the superior Llien may not be enforced and no pert of the Property may be given up;
or

(C) Mortgegor obtains from the holder of such (1en on egreement which subordinstes, 1.e.,
glves Mortgegee priority over, the competing Lien. : :

Mortgegor sgrees not to allow eny creditor to place » tien on or recefve any securlity Interest in the .
Property securlng Hortgagee's indebtedness describeéd above, without first notifytng Mortgagee. Failure to s0

notlfy will be an act of default, snd Mortgagee moy require Mortgagor to immediately pay sll outstanding suns,

2. jnsurence. Mortgegor mgrees that Mortgagor will keep the Property insured agninst the loss
or domage by {ire end such other hnzerds as moy be specified by Mortgegee, for the benefit of Mortgagee, and
by fnsurers and 1n smounts approved by Mortgagee. Mortgagor also sgrees to deliver such Insurence policy or
policies to Mortgagee, and hove sttached thereto loss paysble clauses in favor of end In a form scceptable to
Mortgagee. The fire insurance policy shell contaln the ususl extended coversge endorsement.

tf Mortgagor falls to obtoin such iInsuronce, Nortgagee may, at its option, obtain such
insurance, and the premium therefore shali be o llen on the Property and added to the amount of Mortgagee's
oblipatlons secured by this Mortgspe and shall be immedlately due and paysble. In the case of s loss, any
ingursnce proceeds payable to Mortgagor and for Mortgesgee are, to the extent of Mortgagor's interest, hereby
assigned to Mortgagee., Mortgogee may use such proceeds to preserve and protect its rights under this Hortgoge
ond the Note, or to secure repoyment of the Hote or to rebuild or restore the domaged buildings or improvements,

as It deems best. Further, Mortgagee shall have the abgeotute right to settie mnd compromise stl claims under
eny policles of insurance.

!- L1+ ' S W H ! i PRY 2 1k b - L 3 !l ile- a] Mt
NS & d Unlt D Mortgagor sgrees to keep the Property In good repair. MWortgagor
witt not destroy, desmoge or substantisily change the Property, and Mortgegor witl not sllod the Property to

deterlorate. 1f Mortgagor does not own but iz a tenant on the Property, Mortgegor wiil ful FfLL all obligations
under Kortgagor's leasge.

If the Property is & unit in a condominium profect of & plened unit development, Mortgagor
Wil fulfill alil of Mortgegor's obtfgations under the Declaration, By-Lews, Reguletions snd other documeints thet
create or govern the condominium proJect or plenmned unit development, Also, Mortgagor uwill not divide the
Property into smaller parts that moy be owned seporately, and Mortgagor will not consent to msny of the following
wiless Mortgngor has first gliven Mortgagee notlfce ond obtalned Mortpagee's consent In wrliting:
" (A} The sbandonment or termination of the condominlum preject or planned unlt development,
unless, n the case of the condominium, the sbandorment or termination 1s required by lau;
(8) Any signlficant change to the Declaratlon, By-Laws or Ragulstions of the Owner's
Associstion, Trust Agreement, Articles of Incorporation, or other documents that create or govern the
condominiun project or planned unit development, fnciuding, for example, a change In the percentage of oxnerchip
rights hald by unit owners In the condominium preject or in the common area or facilities of the planned unit
developnent;
(C) A declslon by the Ouner's Assocletlon to termlnate professional management and to begin
sel f-management of the condominium project or planned unft development; end

(0) The tranafer, release, creatlon of llens, partition or subdivision of all or part of
the common aress snd focilities of the planned unit development.

1f & condominium or planned unlt development rider |s executed by Mortgagor snd recorded together with
this Mortgnge, the covenants and agreements of auch rider shail be incorporated into snd shall atnend  and
supplement the covenants and agreements of this Mortgage, as If the rider were ¢ part hereof.

4. Mortgegee's Right to Protect the Property, If;

(A) Mortgagor does not keep Mortgegor's promises and agreements made in this Hortgage, or
(8} someone, Including Mortgagor, beging & legal proceeding that moy significantly affect Mortgagea's rights
In the Property (such as, for exampte, m proceeding In bankruptcy, in probate for condemmation, or to enforce
laws or reguletions), then Mortgagee moy do and poy for whatever fs necessary to protect the value of the
Property snd Mortgegee's rights (n the Property. MHortgegee’s actlons under this psragraph may include, for
exemple, eppesring §n court, paying ressonsble sttorney's fees, and entering the Property to make repairs.
Mortgagee moy glve Mortgagor notlce before Mortgoges will take any of these actiona,

Hortgogor sust pay to Mortgagee shy smounts, with interest, which Nortgegee aperwds under this

paragroph, This Mortgege Will protect Mortgagee In cass Mortgager does not kaep the promis¢ to pay those
amounts With interest. S

Mortgagor must pay all smounts due to Mortgsgee when Mortgagee éends Mortgegor e notice
requasting thot Mortgagor do so., Mortgegor will also pay interest on those amounts at the seme rate stated In
the Note. However, |f payment of Interest at that rate would violate the law, Mortgagor will pay interest on
the emounts spent by Mortgogee under this parngraph st the highest rate that the taw allows. Enterest on each
smount Witl begin on the date that the smount is spent by Mortgoges. HKowever, Mortpagor ond Mortgagee moy agroe
in wrlting to terms of payment that ere different from those in this paragraph.

Any smounts Mortgages disburees pur;uarit to this parsgraph, With interest thereon, shail become
additional Indebtedness of Mortgegor secured by this Mertgage.

Although Mortgagee may teke actlon under this paragraph, Hortgagee does not have to do so and
any feilure to mct shall not be considered o walver of mny rights the Mortgages has.

$. Condemnatlon. A teking of Property by any governmental authority by eminent domaln is
known ag, Peondemnetion.® Upon such eondemnatlon, Mortgsgor hersby pives to Mortgages the Mortygsgor's right:
{A) To procesds of all swords or cleims for damages resulting from condemnation or othar

governmentsl taking of the Property (or, 1§ the Property includes & unft in & plemned unit davelopment, of the
common areds snd facilities of the planned unit devetopment); end
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(B) To proceeds from a sale of the Proparty {or, If the Property Includes s unit in »
planned unit devalopment, of the common areas end foacilities of the planned unit development) ﬂil_lt is made to

avold condemnation. AtL of those proceeds sre to be paid to Mortgegee.

1§ all of the Property Is taken, the proceeds will be used to reduce the smount that Hortgegor
oes to Hortgsgee under the Note and this Mortgoge. 1If any of the proceeds remein after the mmount thst
Horigagor cWes to Mortgages hos been pald in full, the remaining proceeds will be pald to Mortgegor. uUnless
Hortgagor ond Hortgages ogree otheruise in writing, tf onily a part of the Proparty taken (or, 1§ the Property
inciudes a uwilt In a planned unit devetopment, 1f all or part of the common ereas and facilitlies of the plenned

uiit development are taken), the amount that Mortgagor owes Mortgagee witl only be reduced by the amount of
proceeds, multipllied by the following amount:

]. The total smount the Mortgogor owes to Hortgagee under the Note and this Mortgege
immediately before the taking, and divided by |

15. The falr market value of the Property lmmedistely before the taking. The remalnder
of the proceeds will be peid to Mortgagor. The use of proceeds to reduce the amount that Mortgagor owes
Hortgegee wltl not be & prepayment that is subject to the prepayment charge provisions, if sy, under the Note.

If Mortgagor sbandons the Property, or 1 Hortgagor does not snawer within thirty days &
notice from Mortgagee stating that a governmental asthority hos offered to make s payment or to sattie a ctlalm
for domages, then Mortgagor hereby grents Mortgegee the euthority to collect the proceeds. Mortgagee may then
use the proceeds to repair or restore the Property or to reduce the smount that Mortgesgor owes to Hortgagee
wwder the Hote and this Mortgage. The thirty dey perfod will bagin on the date this notice is wmalled, or If
1t §s not mailed, on the date the notice is delivered. If any proceeds are used to reduce the amount of
princlpol which Mortgagor owes Mortgogee under the Note, that use will not delay the due date or change the

amount of eny of Mortgagoer's monthly payments under the Note. However, Mortgegor snd Mortgagee may agree In
writing to those delmys or changes.

6. Qur Right of Inspection. Mortgagee, snd others suthorized by Mortgages, mey enter and
inspect the Property. Mortgapee must do so ln & ressonable manner and st & reasonsble time. However, before

one of the ingpections is made, Mortgogee must give Mortgegor reasonsble notice stating a reasonable purpose
for the Inspectfon. That purpose must be reloted to Mortgagee's rights In the Property.

7. gontinuation of Mortgpgor's Gbligetions, Mortgages mey allow s person who tskes over'
Hortgagor's rights snd obligations to delay or to change the amount of the monthly peyments due under

Hortgagor's Note or undar thls Mortgage, Even if Mortgagee does this, however, both that person and Nortgegor

will still be fully obligated under the Note and under this Mortgage unless the conditions steted in this
Mortgage have besn met. |

Mortgegee may allow those delays or chenges for a person who takes over Mortgagoris rights and
cbligations, even {f Mortgagee Is requested not to do so. Mortgagee will not be required to bring & lawsult

sgalnst such a person for not fulfllling obligations under the Note or under this Nortgege, evan (f Mortgagee
is requested to do so,

8. Obligstions of Mortasgor end Persons Teking Qver Mortgegor's Rights or Obligetions:

n cer apt i on Subject to the terms of thils Mortgage, any person who takes over Mortgagor's
rights or obligstlons under this Mortgage snd the. Mote shall hove sll of Mortgagor's rlights end will be
obligated to keep all of Mortgagor's promises end egreements made In this Mortgage and the Note. Simflarly,
any person who tekes over Mortgagee's rights or obllgations undar this Mortgege snd the Hote will have all of

Hortgagee's rights and will be obligated to keep atl of Mortgegee's agresments made in this Nortgage and the
Hote.

If more than one person signs thls Nortgage es Hortgagor, all sre fully obliguted to keep sll
of Hortgegor's promises and obligatfons contalned In this Mortgage. Mortgagee may enforce 1ts rights under this
Hortgage against Mortgagors Iindividuslly or egsinst all of Mortgogora together. This means thet any one of the

Hortgagors may be required to pay all amounts owed under the Mote and under this Mortgage. Hosever, I one
Morigagor does not sign the MHote then:

(A} That person s signing this Mortgage only to cohvey hie or har rights in the Property
to Mortgagee under the terms of this Mortgage:

(B} He or she is not personally obligated to make payments or to sct under the Note or
under this Mortgege: snd

(C} He or she egrees that Mortgegee snd sny borrower under the Nota may agree to extend,
modify, forbear or make sny other sccommodatlions with regard to the terms of this Mortgage or the Note wlthout

his or her consent snd without reteasing the cosigner or modifying this Mortgage as to the cosigner's Interest
in the Property.

The coptions and titles of this Kortgege sre for conventence only. They may not be used to
Interpret or to define the terms of this Mortgage. .

¥. tontjnuation of Mortgagee's Rights., Even If Mortgsges does not exercise or enforce any
of Its rights under this Mortgege, the Mote or under the lavy, Mortgagee ulll atill have stl of those rights and
may exercise them and enforce them In the future. Even 1f Mortgagee obtains insurence, peys taxes, or pays
other clelms, charges or llens sgalnst the Property, Mortyegee witL still have the right to demand that

Hortgsgor make Imnedinte poyment In full of the smount that Hortgegor oses Mortgagee under the Note and under
this Mortgage. :

10, Mortpease's Rights of Enforcement., Each of Mortgsgesls Fights under thié Mottgage and the
Note §s separate. Mortgages may exercise snd tnforce one or more of these rights, as well as any of Mortpgegeats
other rights under the lew, one st » time or atll st once.

I1t. Aagreement Concerning Notices, Unless the law requires otheruise, any hotfce that must be glven
to Hortgegor undar this Hortgoge uilt be nive_n' by delivering 1t or by meiling it addressed to Mortgsgor at the
address stated In Sectfon | mbove. A notice will be delivered or malled to Mortgagor st & different address
|¥ Mortgagor gives Mortgages notice of Hortgagor'e chonge of address. Any notice that must be given to
Mortgagee under this Mortgoge wilt be gliven by malling such notice to Hortgagee's address stated sbove. A
notice should be malled to Hortgagee at a different address §f Mortgages glves Hortgsgor notice of the different

acdress. A notice required by this Mortgage 19 plven when 1t is watled or swhen It is delivered according to
the rlqutrmnt: of this paragraph.
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12. Mm_]_‘_mf_qm_am.g 1f any terms of this Mortgage or of the Note conflict with sny
proviaions of tow, oLl other terms of this Mortgage ond of the Note alth sttt remaln fn affect §f they can ba
given affect without the confitcting term. This means that sny terms of the Hortgnge and of the Hote which

conflict with the low con be separated from the remalning terms, end the remaslning terms uill =titl be
enforced. : '

———— = ——

13. Mortupaor's Cooy of the Mote and of this Horigans. Mortgagor #ill be given m copy. of the Note
ornd of this Mortgage. tThose copies must show thot the orlginel Mote and Hortgage have been signed. Mortgsgor

will be given those copies elther shen Mortgegor slgns the Note and this Mortgage or after this Hortgoge hos
been recorded in the proper officlal records. ' | |

14. mmmwmtﬂlmm 1f sl or snyipart of the
Property or sny lhterest I, it iz sotd or tranaferred (or if & beneficial interest In Mortgegor 1s sold or
transferred and Mortgagor is not a naturat person) without Mortgegea's prlor written congent, Mortgagee may,
at its option, require immediate payment In full of all sums secured by this Mortgsge. However,: thie option
ahell not be exerclised by Hortgogee i exercise ig prohibited by federal Lau as of the date of this Mortgage.

If Mortpagee sxercises this optlon,. Mortgopes shall glve Wortgagor notice of sccelerstion.
ihe notice shatl provide a perlod of not lens then 10 days from the data the notice 1s dellvered or mailed
within which Hortgegor must pay oll sums secured by this Hortgage. 1§ Hortgagor fails to pay these sums prior

to the expiration of this period, Mortgages may {nvoke any remedies permitted by this Mortgsge Mithout further
notice or demand on Mortgagor.

15. Nortganee's Rights Upon Mortangofl's pefault, §f Mortgagor should bresch any of Mortgagor's
sgreements contained in this Hortgage or the Kote, Hortgegee way waccelerate® Mortgagor's obligations. This
means that atl debis Mortgsgor owes to Hortgagee shall become immedlietely due end peyable. In cases of default

other than those described In paragraph 14 above, before Hortgagee moy sccelerate, Mortgages ul L mail Mortgagor
n nothce which may contaln ell of the following:

(A} How Mortgagor hos breached thils Horggoge or the tersa of the Note;
(8) What Mortgagor mugt do to correct {or "cure") the breach;
(C) MHow long Mortgagor ulll have to cure the breech, which will be st least ten doys from
the date the notice s malled; and :
(D) That Mortgsgor's fellure to cure the breach may result in the sccelecration of
Mortgegor's obligations and the esale by Mortgagee of the Property.

Ihis notice also will tell Mortgagor that Mortgagor will have the right to Yreinstate® (as
defined below) after scceleration. Finally, the notice will tetl Hortgagor of Hortgagor's right to shoW any
defenses Mortgagor may have to accelaration snd sale of the Property.

If Mortgegor coes not cure the breach by the date stated tn the notice, then Mortgagor will
ba in defsult, and Mortgagee may, at Its option, declare all sums secured by thie Hortgege jamediately due and
poyable without further demord. Further, Bortgogee may gsell the Property, of exercise sny other legal right
Hor tgagee woy have. After defoult, Mortgogee will be entitied to stl costs It incurs in pursulng eny rights

it has, Tncluding, but not timited to, reasoncble attornay's feas §f Mortgagea refars the matter to an attorney
who 1s not an employes of Mortgagee.

1§ Hortgagee decides to sell the property, 1t witl give Hortgagor & copy of the notice of sale.
The notice wlll contaln the time, place and torms of sale and will be published for three consecutive weeks In
a paper published In the county where the Property s located. Hortgagor hereby grants to Hortgages the power
to sell the Property to the highest bidder (vhich may be Mortgagee, or its highest bidder) at » public auction
ot the front door of the comnty courthouse {n the seme county whers the Property s located., Further, Hortgegor
gronts to Mortgegee, or iis designated agent, the pover to give s deed coniveylng the Property to the hlghest
bidder. The proceeds from the sale will be apptied flrst to the costs of the sale (which include, 'smonhg other
expenses, reasonable attorney’s fees and title gearches), then to the debt secured by this Mortgage, and finally
to the person who 1s legally entitled to sny remaining sums.

16, fRemedies. 1f 8 Mortgegor Is §n default, Mortgagee has every remedy svallable st Lau.
Kortgages has the right to, among other things, demand repayment of the entire indabtedness, including stl
principal, Interest ard other charges. Further, Hortgagee Can get-off this debt sgalnat any right of Mortgagor
to payment of money from Mortgogee and make use of eny remedy given to Mortgages in any other remedy. The
exercise of any right or remedy avoilable to Kortgegee may be delayed without such delay belng considered o

walver. Further, should Mortgagee not exercise sny of lts rights upon Mortgagor's defsult, Mortgages has not
waived §is rights ln the svent of o later default.

17. Merigegor's Right to Reinstate, Even }§ Mortgagee decldes 1o sccelerste and sell the Property,
Mortgagor may have Hortgagee's foreclosure proceedings stopped uder certaln clrcumstances. In that cese,
Mortgagor must:?

(A} Pay stl amounts which would be due under the Note and this Mertgoge es if no
acceleration had occurred;

(8} Curs all breeches of this Mortgege; | |

{C) Pay all expensas Mortgagee incurted In attenpting to enforce its rights Under this
Mortgnge; end _

(D) Teke whatever steps Hortgogea mey reasonsbly think #cé necéssary to sssuré that this
Mortgage, Mortgesgea’s interest in the Property, snd Mortgagor's obligstions will continue uninpaired. I
Hortgagor pays sll sums due ond corrects alit problems, then this Hortgage witl continue in full force aind effect

os 1f no acceleration had occurred. Reinstatement must occur no ister then three days prior to the date of the
foreclosure sols. . :

18. mwm_tqlms__xﬂﬂmluw As sdditional protection for Hortgngee,
Mortgegor hereby grents to Mortgagee oll of Mortgagoer's rights to esny rental payments from the Property.
Howaver, wntil Hortgagee requires {mmedlate payment In full, or until Hertgagor sbandons the Property, Mortgagor
has the right to collect and keep those rental peyments as they becoms due. Hortgegor hereby sgrees that

Mortgogor has not given any of Mortgogor's rights to rental payments from the Property to sayona else, snd
Mortgagor will not do so wlthout Mortgagee's consent in writing.

1§ Mortgagee requires fwmedlate i:mymant in full, or [f Rortgagor abandons the Property, then
Mortgages, persons authorized by Mortgagee, or a raceiver appointed by a court at Mortgepea's request may!:
{A} Coilect the rantal payments, including overdue rental payments directly from the
tenante; .

(B) Enter on and take possession of the Property;
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{C) Menage the Property; and )
{D) Sign, cancel snd chenge lesses. MNortgagor agrass that If Hnrtnnntr notiflies the
tensnts that Mortgagee has the right to collect rental peyments directly from thewm under this parsgraph, then

the tenonts may make those rental poywents to Mortgegee wlthout heving to ask whether Hﬂrtﬂﬂﬂﬂ‘ hos falled to
keep Mortgagor's promises and egireements under this Kortgope. ]

1f there §s 8 Judgment in favor of Mortgogee In » lawguit for foreclosure and i'nln, MHortgagor
wiil pay Mortgogee reasonsBle rent from the date the judgment Is entered for as long as Mortgogor occupies the
Property. The foregoing notwithstanding, Mortgagor does not have the right to be & tehant on the Property.

ALl rental payments coflected by Mortgsgeo or by a recelver, other than thé rent pald by
Mortgagee under thls paregraph, will be used first to pay the costs of collecting rental payments and of
wmanaging the Property. If sny part of the rentsl payments remaln after those costs have been pald In full, the
remalning pert will be used to reduce the smount Mortgagor owes to Mortgages under the Note erxd under this
Mortgage. fThe cost of mennging the Praperty may Include the recelver's fees, reaszonabie attorrey's fees, and

the cost of any necessary bonds, Hortgagee ond the receiver will be obligated to account only for those rental
poyments thot Mortgogee actually recelves, |

19. Agreements About Future Advenceg., Mortgagor may ask Mortgegee to make one or mors future
advances, or to extend or renew the Note. Any future advances, extensions or renewsls end all debis, costs and
feas mesoclated with them, witll be secured by thls Mortgnge. Neither Mortgsgor mor Hortgagee will have to
execute any additional agreements or mortgages to secure such additional sdvances unless racpeue:il bty Mortgagee.

20. Discharge spnd Releage. UWhen Mortgagee has been palid sll smounts due under Hu'rtgngur'l Note
end under this Mortgege, Mortgegee witl discherge this Mortgage by dellivering o certificate orinotation that
thls Mortgage has been satisfled. Mortgagor will not be required to pay Mortgages for the J:Illchnrgt, but
Mortgegor will pay all costs of recording the discherge 1n the proper offliclel records. ;

. |
21. Entire Agreement, This Mortgege constitutes the entire sgreement between the parties ss of
the date of execution. i -

22. Submission to Jurlsdiction, The Mortgsgor Irrevocably submite to the Jurlsdiction of each
state or federal court sitting in Shelby County, Alabama (the "Courts™) over any sulit, sctlon, or proceeding
ariging out of or relating to this Mortgage: and further, waives any objection that the Hortgegor may noWw or

hereafter have based on improper venue, lack of jurlsdiction, or inconvenience of forum, in sny lr.'t’lnn brought
in any of the Courts.

25, Welver of Jury Irlsl, The Mortgagor, the Guarantor, the Mortgagee, or a beneficlary or
successor, or any of them, do each hereby walve all rights to & trisl by Jury In sny suit, action,:or procesding
ralating to eny transsction, grievance, or claim under this Mortgage, including the Loan Documents. This ualver
Ig knowingly, voluntarily ll‘ld intent{onally being antered inte and s part of tha conslderation ind inducement
of the parties entering into this Mortgage and the making of the Note. i

24. Meximum Credit Charges, Mortgagor hes agreed, sccording to the terms set forth in the Kote,
to pay cherges on credlt sxtended to Mortgagor. 1f this credit {s subject to law which setes a maxismum cherge,

aid this lew §s Interpreted so that the interest or other credit charges which Hortgagee Ili:rulnl exceeds
permlitted {imlts, then:

{A) Any such charge In viclation of the lew, ss interpreted, will be reduud by shatever
smount £5 necessery to bring the cherge within permissible Limits; and
(8) Any sums which Hortgagor hes pald Mortgagee In eéxcess of the tegel Limit will be

refunded to Mortgegor. Such refund may be made by reducing the hnlnn:l oWed under the Note or by making a
direct payment to Mortgagor, |

25. Security Agreement, This Mortgsge constitutes » security agreement under the Unlform
Comnerclal Code end cremtes a esecurity interest in the personsl property lIncluded in the Property. The
Mortgagor shoil execute, dellver, flle, ond refile any financing stetements or other security agreements that
the Mortgagee may require from time to time to conflrm the Llen of this Hortgsge with respect to that Property
end shall pay sll costs of (1ling. Without Limiting the foregolng, the Mortgagor Irrevocably sppoints the

Mortgagee attorney-in-fact for the Mortgagor to sxecute, deliver and file such Instruments for snxd on behsif
of the Mortgagor.

26. Compllence With Law snd Requintjons, The Mortgagor shall comply swith all lews, ordinances,
regulations, and orders of federal, stote, municipal, and other governmental suthorities that relate to the
Property. .

1 checked, notwithstanding soy other provlision heresof, this Mortgage secures only the
specific debt svidenced by the Note, stl extensions and renewnls thereof, the Interest thereon, snd advances

hereafter made by MWortgagee for tsxes, asseszments, end Insurence snd to dischurge :n:uﬂ:rmu, ond the
interest on such advances.

8y slgning thls Mortgage, Mortgegor(s) agres that Mortgagor{s) havé rend thl furtiainﬂ and
egree to all provieions set out in thie Mortgage,

Ponna S.
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State of Alaboma - ',
County of Shelbyv : '.

on this _18th_ dsy of __ February , 1992 1 the undersignéd

authority ___a Notary Public in and for ssid County in said Stste do hereby certify that ___
Michael J. Adnev and wife, Donna S. Adndyse neme(s) (s/are signed to the

foregolng conveyance, and who Is/are informed of the contents of the conveysnce, executed the zaine vnluntnrllf
on the day the samo bears date,

Glven under my hend snd of ficiel seal thig, the _18th daf of February : 19 92,

My Comiasion Explires: ?" P Y s ?5

State of Alaboma
County of

I, the undersigned, Notery Public, in and for sald County In said State, hereby certlfy that

whose name ag of

s corporation, s sligned to the foregolng Instrument, end who is known to me, acknowledged hefurlr me ot thls
date that, being Informed of the contents of the Imtrunent he, ss such officer snd with full authority,
executed the seme voluntarily for end a3 the act of sald corporstilon.

Given under my hand ond Offlicial seal thls day of . 19

dotary Publlc

My Commission Explreas

This fnstrument prepared byt
WALLACE, ELLIS, FOWLER & HEHD HTTORHEYS AT LAW
P.O. BOX 587

COLUMBIANA, ALABAMA 35051

ook O8Feuce 926
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D amannsd .ﬁgﬂ% ;
Donna S. Adney

EXHIBIT "A"

A part of the NW 1/4 of the NW 1/4 of Section 16, Township 21
South, Range 1 West, described as follows: Commence at a point
on the North line of said 1/4 1/4 Section where the same is
intersected by the Northernmost right of way line ' of the
Joinertown Road; and run thence in a Southeasterly direction
aleng said Joinertown paved highway right of way a distance of
340 feet to the point of beginning of the property ‘herein
conveyed; thence turn to the left and run Northeasterly to a
point on the Northern boundary of said 1/4 1/4 Section which is
340 feet from the point of commencement herein, which said point
is also the Northeastern most corner of property conveyed to
viva Davis by deed recorded in Deed Book 299 page 394, in the
Probate Records of Shelby County, Alabama; thence turn to the
right and run Easterly along the Northern boundary of said 1/4
1/4 Section a distance of 90 feet; thence turn to the right and
run Southerly a distance of 270 feet, more or less, to.a point
on the Northern right of way line of the paved Joinertown
Highway, which said point is '120 feet 1in an Easterly or
Southeasterly direction from the point of beginning;: thence
Westerly and Northwesterly 120 feet to the point of beginning;
being situated in Shelby County, Alabama.

SUBJECT TO THE FOLLOWING EXCEPTIONS AND CONDITIONS:
1. General and special taxes: or assessments for 1992 and

subsequent years not yet due and payable.
2. Easements and rights of way affecting subject property.

SIGNED FOR IDENTIFICATION:

-

Michael Jg7Adney

1 l]eed;h! $
2. g Tax —e
3. Hﬂ&[‘diﬂgf&ﬂ —
r'"‘ A, Indg[:in% Fee
) 5. No Tax Fae R *
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