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SUBORDINATION AGREEMENT - o - ; '
STATE OF ALABAMA
cOUNTY OF  Shelby
|
This Subordination Agreemant, wade and entared Into thie the 10th day of '?ubruﬁrr "

19 92 | by and between SQUTHTRUST BANK OF ALABAMA, NATIONAL ASSOCIATION, P,O0. BOX 2554. HIEHIHGHAH4
ALABAMA, as Party of the Pirst Part, and AmSouth Mortgage Company

, ag Parry of the Second Part.

HITHRESSETH

THAT, WHEREAS, James Cann, IIT1 and Julia Gann
has/have an outetanding lien in favor of_SOUTHTRUST BANK OF ALABAMA, HATIONAL ASSOCIATION , dated

_Auguat 04, 1989 and recorded in the Probate Office of _Shelby County, Alabama,
in Regl 260, page B848-831 . on certain Teal estate described therein to secure an indebtedness of
$  130,000.00 , and sald lien fs in full forcs and effect; and, '

WHEREAS, James Gann, IIT and Julia Gann o has!havp
pade an application to the Party of the Second Part for a lcan in the sum of $ 137,700. ﬂﬂ _ and

aide Party of the Second Part is willing to make gaid loan to the said James Gann, LII and
Julia Gann

,» provided t hey furnish it with a soTtgage on the landa
described in tha aforegaid 1ien, and tha said SQUTHTRUST BANK OF ALABAMA, NATIONAL ASSOCIATION

gubordinate the above describad lien and make the same second and subservient to the mortgage of
AmSouth Mortgage Company | ,

] » and

WHEREAS, the said Party of the Firat Pavt is willing to subordinate its aaid lien and make the
second and eubservient to the mortgage of the said Party of the Second Part as an inducement jto it
to make gald loan. | | :

NOW THEREFORE, in consideration of the premices and the further considerarion of the sum of
3 -0~ , cash in hand paid, the Party of the First Part by the Party of tha Secnnd Parc,
tha receipt of which is hereby acknewledged, the said Party of the Firet Part does hereby agree that

the lien of Jsmes Gann, III and Julia Gann to _SOUTHTRUST BANK
_Ezi#L#B%HA! NATIONAL ASSOCIATION | dated August 04, 1989 and recorded
in the Probats Office of _ Shelby . County, Alabama in _Real 260, page 848-851 '
ehall be second and subservient to the mortgage of _Jpmeg CGann, IIL and Julia Gann to
AmSouth Mortgage Company , dated February 11, 1992
and recorded in the Probata Office of _Shelby County, Alabama in |
to macure the sum of $ 137.,700.00 , plus interast on the land dascribed

tharein, and the said lien of the said SOUTHTRUST BANK OF ALABAMA, WATIONAL ASSOCTATION

shall ba subordinate to the mortgaga of _apSoutrh Mortgage Company

IT 15 FURTHER agreed that should  James Gann, 111 and Julia Gaun

default in his/her/thair peyments under the terms of the real estate mortgage to AmSouth
Mortgage Company

agresaa to notify SouthTrust Bank Of Alabama,

National Association, P.0. Box 2554, Birmingham, Alabama 35290 of said default prior to taking legal

action.

IN WITNESS WHEREOF, the said SouthTrust Bank Of Alsbama, Hational Associstion

has caused its name tahktmhﬂtéuhyn signed on this the _ 10th day of February o ,19 92,
; 'i‘._»i.ﬂ‘l,“f W2 4 |
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1, the underaigned, a Notary Public in and for sald State and County, hereby certify that
§, B, PICKENS , whose name as ASSISTANT VICE PREGIDERT ' of

-

SouthTrust Bank Of Alabama, National Association ig signed to the foregoing conveyance, and who

{e known to me, acknowledged before me on this day, that, being informed of the contents of
this convevance and with full authority as such officer, exscuted the same voluntarily for and
as the act of sald Corporaticn.

Given under my hand and seal of office this _10th day of February , 19 92

e T fon
otary Public

My cnmminaiun expire éi; : fé !9‘?3)-




